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o MORTGAGE

THIS MORTGACE \also cal ed “Security lastrument”™) is made on 6’// 7/ 7é between the Mortgagor,
EDWARD RERIDAS AND MALCORZATA REBIDAS, HIS WIFE, AS TENANIS BY %HE &herein "Borrower"),
and the Mortgagee, LIBERTY L*8ER AND GENERAL CONSTRUCTION Co. “NTIRET
which is organized and existing under the laws of =7 /7 ey 9 and whose address is
5038 WEST FULLERTOM AVENUL, CHICAGD, IL 60638 {herein 'Lender™),

This Mortgage is given to s:cure: (s).st)'sums, with time price differential, or interest therzon, advanced in
accordance with. this Mortgage; (b) the nonthly payinents.on a Retait Instaliment Contract (hereinafter called "instaliment
Contract"} exccuted with respect to th s Mortgage, wit1 the'Basrower's unpaid indebtedness of § 46,538.40

being payable to Lender at such offic :s as Lender may advite from time totime in 240 consecutive
monthly payments of $ 193.91  eah, together with any Iat. charges, udvances, penaities or other fees, if any, and (c) the
performance of Borrower’s covenants ¢ nd agreements under this Svcuity [nstrument and the Installment Contract. For these
purposes, Borrower does hereby mort; jage, grant, warrant and convey fo Lender the follawing deseribei] property located
in the County of COOK - , State of Illinais:

THE WEST HALF OF LOT 7 IN BLOCK 13 IN HETZEL'S ARCHFX AVENUE ADDITION, A SUB-

DIVISION OF THE EAST HALF OF THE SOUTHWEST QUARTER OF -SRCTION 9, TOWNSHIP 38

NORTH, RANGE 13, EAST OF [HE THIRD PRINCIPAL MERIDIAN, Tk CCOK COUNTY, ILLINOTS,
. 3 T s f . -~ 4

PIN 18-09-222°0'4 O ONNOR T &

SERVIGES, IN,..

o LAEE0Y

5329 W. 53RD PLACE

being the sume property commonly k 1own as;
CHICAGO, IL 60638 (Property Address).

TOGETHER with oll the mprovements now or hereafter erected on the property, and al) easements, rights,
appurtenances and rents, ali of whici shall be deemed to be and remain a part of the property cover:d by this Security
Instrument. All of the foregoing, toiether with such property (or the leasehold estate if this Security Instrument is on a
leasehold) are cailed the "Property”.

Borrower covenants and wat rants that Borrawer is Jaw fully seised of the estate hereby conveyed; hus the right to
mortgage, grant and convey the Prcperty; and that the Property is unencumbered, except for encunmibrances of record.

Borrower further agrees as follows:
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s I8 Payments, Borrower shall promptly pay when due all payments evidenced by the Installnent Contract. All
A scheduled monthly payments of the anount finaneed end the time price differentinl, or finance charge, shal! be npplied first
q ip the finance charge and the remainder, ifany, to the ameunt financed. If Borrower owes Lender any late charges, or other
'b ft?es or charges (“other charges™), they _will be payable upon demand of Lender and applied it o manner at the absolute
¥ discretion of the Lender, subject to ag plicable faw.

Ay 2 Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shull perform alt of Bonower's obligations
'r{ uirder any morigage, deed of trust or o ler security agreement with o lien which hus priority aver this 5 seurity Instrument.
“ Borrower shal! pay or cause to be peid all taxes, assessments, lease payments and other charges, (inss und impositions

attributable 10 the Property which ma/ attain a priority over this Security [nstrument, and leasehold paymenis o ground
rents, i any. Borrower will not allow iny mechanics', materialmens’ or workers’ judgnient lien to attach to the Property,
3 Insurance. Borrower shall keep the improvements now existing or hereafler erccted on the H'roperty insured as
required under the Installment Contrict, including flood insurance, if applicable. The insurance cayvier providing the
insurance £hall e chosen by Borrower jubject lo approval by Lender; provided that such approval shall nt be unreusonably
withheld. Albinsurance policies and ienewals thereof shall include a standard morigage clause i lave r of and in o form
acceptable to Lender, :

In the evsit o lass, Borrower ihall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made premptty by Borro ver. Borrower shall transfer to Lender all proceeds of such insurance to the exient
of the unpaid deht secured Yeraby, sub got to applicable taw,

4 Preservation and-Tinintens ree of Property. Borrower shall keep the Property in geod renair and shall pot
commit nor permit waste, impaimentar deterioration of the Property. Borrower shall not ¢ause or permit the illegal
presenve, use. disposal, storage or releay 2 of any hazardous substance {as defined by applicable law) on or in the Property,
If the Mortgage is on a unit in a condi'minium or a planned unit development ("PUD™), Bonower shill perform all of
Borrower’s obligations under the declart tions, cavenants, conditions, restrictions, bylaws, rules and regulations creating or
governing the condominium or PUD.

5, Protection of Lender's Righ s in the Froperty. 18 Borrower fails to perform the covenauts and agreements
containcd in this Security Instcument, o+ there is a legal proceeding that may significantly affect Lender's rights in the
Property, then Lender may <o and puy fer whatever is neasseary to pretect the value of the Property and Lender’s vights in
the Property. Although Lender may tace action under this@srugraph 5, Lender does not have to do s>, Auy amounts
disbursed by Lender under this Paragrapt S shall become additicani debt of Borrower secured by this Sec arity Insteument,
and shall bear interest from the date of Jisbursement at the Instalir<nt Contract time price differentiui rate and shatl be
pavable, with interest, upon demand of 1 ender.

6. Inspection, Lender may make or cause (o be made reasonuble entr’es upen and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore related
to Lender's interest in the Property,

7, Condemnation. The proceeds ¢ [ any award or claim for damages, direct or rénseruential, in conuection with any
condemnation or other aking of the Prope 1y, or part thereof, or for conveyance in liew of coademnation, are kereby assigned
and shall be paid to Lender, subject to the crms of any mortgsge, deed of trust or other security sgreement with a tiew which
has priority over this Security Instrument

Z0r91996

8. Forbearance By Lender Not # 'Waiver, Any forbearance by Lender in exercising sny rignl.or remedy hereunder,
or atherwise afforded by law, shall not be a waiver of or preclude the later exercise of that or any oties tipht or remedy.
g, Successors and Assigns Bound; Join? and Several Linbility; Signers. The covenants and ag evments herein

contained shall bind, and the rights hereuruter shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of Parngraph 13 hereof. The lastallment Contract or a partial interest in it, together with this
Mortgage, may be sold one or more times 1 rithowt prior notice to Borrower. All covenants and agreements of Borrower shall
be joint and several. Any Borrower who si zns this Security Instrument, but dees not execute the Installment Contract, (g) is
signing this Security instrument only to me rtgage, grant and convey that Borrower's interest in the Property t Lender under
the terms of this Security Instrument, (1) is not personally lisble on the Instaliment Contract or under this Security
Instrument, and (c) agrees that Lender (nd any other Borrower may egree to extend, modify, forbear or make any
accommadations with regard to the terms of this Security Instrument or the [nstallment Conteact without tlat Borrower's
consent,

10. Notice. Except for any notice ri quired under applicable law to be given in another manner, (a) any notice to
Borrawer provided for in this Security Inst iment shall be given by delivering it or by mailing such notice by first class mail
addressed to Borrower at the mailing addre s shown in the signed loan application or at such other address as 3orrower may

ILLINOIS MORTGAGE (\NSTALLMENT SALES CONTRACT)
REV 8/31/95
ILMORT.04 Poge 2 of 4




~ UNOFFICIAL COPY




UNOFFICIAL COPY

designate by notice to Lender; and (b) any natice to Lender shall be given by first class mail to Lender’s address stated herein
o5 to such other address as Lender may Jesignate by notice to Borrower. Notice shall be deemed to have been given to
Borrower or Lender when given in the n anner designated herein.

i Governing Law; Severabllity. The state and local laws applicable 10 this Security [nstrument shill be the laws
of the jurisdiction in which the Property is located, without limiting the applicability of federal law. I the event that any
provision or clause of this Security Instru nent or the Installment Contract conflicts with applicable law. such conflict shall
not affect other provisions of this Secur ty Instrument or the nstaliment Contract.

12, Transler of the Property or a Bencficlal Interest In Borrower. ifall or any part of the Property or any interest
in it is sold or transferred (or if a benefic Al interest in Borcower is soki or transferred and Borrawer is not n natural person)
without Lender's prior written consent, { ender may, at its option, require immediate payment in full of alt sums secured by
this Security Instrument. However, this option shall not be sxercised by Lender if exercise is prohibited by federal law as
of the date o73his Security Instrument,

I{ Lenidar exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 2&days from the date t1e notice is delivered or mailed within which Borrawer must pay all sums secured
by this Security listzument. [f Borrow :¢ fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permiind by this Secwity Instrument or the Installment Contract without further natice or demand on
Bofrower.

13. Acccleration; Reraenies. Exc :ptas provided in Puragraph 12 hereof, upon Borrower's breach of eny covenant or
agreement of Borrower in this Sgeurty Instrument, including the covenants o pay when dug any sums secured by this
Security Instrument, Lender pricrio acceleration shall give nolice to Barrower as provided in Paragraph 10 hereof
specifying: (1) the breach; (2) the acti»n-equired ta cure such breach; (3) date, not less than 10 davs from the dute the
notice is muiled to Borrower, by which stch breach must be cured; and (4) that failure to cure such breach o or befure the
date specified in the notice may result { 1 acecleratinn of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. If the branca.is not cured on or before the date specified in the notice, Lender, at
Lender's option, may declare all of the sums secured by this Security Instrument to be immediately due and puyable without
further demand and may foreclose this Security Instruinent by judicial proceeding or by any other remedies permitted by
law, Lender shall be entitled to collect all expenses incurre oy Lender in the event of Borrower's default, including but not
limited to, court costs, collection agelcy fees and lawful atroreys’ fees.

14, Assignment of Rents; Appeintment of Receiver. As riditional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, grovided that Borrower shall, dcidr to acceleration under Paragraph 13 horeof or
abandoniment of the Property, have the right to colleet and retain such rents as they becorte due and puyable, Upon
accaleration under Paragraph 13 or : bandonment of the Praperty, Lender, in person, by agent or by judicially appointed
receiver, shall be entitled to enter upo , take possession of and manage the propery and to collect the rents of the Property

including thuse past due,
15, Borrower's Copy. Borrciwver shall be furnished with a copy of the Insyiiiient Conteact and this Security

{nstrument at the time of execution ¢t recordation.

16, Borrower's Right to Relr state. Notwithstanding Lender’s accelerntion of the swis secured by this Security
Instrument due to Borrower's breach, subject to limitations of applicable law, Borrower shail bzvziihe right 10 have any
proceedings begun by Lender to enfroe this Security Instrument discontinued at any time prior 10 salr of the Property, of
entry of a judgment enforcing this Sceurity Instrument, or the expiration of any periad applicable 'aw muy specify for
reinstatement, if: {(a) Borrower pay s Lender ali sums which would be then due under this Security Insteument und the
Iastallment Contract had no acceler ation occurred; (b) Borrower cures uil breaches of any other covenants or agreements
of Botrower contained in this Security Instrument; (c) Borrower pays nl} reasonable attorneys' feas and court costs; and
(d) Borrower takes such action as Li nder may reasonably require to nssure that the lien of this Security Instruieat, Lender's
interest in the Property and Borrcwet’s obligation to pay the sums secured by this Security Instrument shall continue
uimpaired. Upan such payment 14 cure by Borrower, this Security Instrument and the obligations secured hereby shall
remain in full force and effect gs if 10 acceleration hiad occurred, This right to teinstate shall not apply, however, in the case
of acceleration pursusnt to Paragrzph {2,

17, Relense. Upon paymen. of all sums secured by this Security Instrument, Lender shall release the Security
Instrument, Borrower shall pay ai y releas fees and costs of recordation uniess spplicable lmw provides otherwise,

18, Waiver of Homestend, Jotrower waives alt right of homestead exerption to the Propecty.
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BY SIGNING BELOW, Borrorier accepts and agrees to the terms and covenants contained in thi: Mortgage and
in any rider(s) executed by Borrower si nultancously herewith and attached hereto.

@@lﬂ/ @Vﬁf _(Seal) Mo, tofﬂm ek, "(‘m (Seal)

"EDWARD REBIDAS / -Borro et TMALGORZATA REBIDAS  -Borower
(Print Name) {Print Name)

_ . {Seal) {Sead)
-Bomrovrer -Borrswer

(Print Name) (Print Name)

STATE OF 'LLINGIS, Cev ‘L County st
LoLerS PP TherE 2 , 8 Notary Public in and for sald county and state do hereby

certify that . .
E a8 _LEBIDAS v oplm/§orZ AT A& s 048 , personally

known to me to be the samie person(s)  vhose name(s) are subscribed 1o the foregoing instrument, appeared before me this
day in person, and acknowlesged that ey signed and delivered the said instrument as their free and voluntary act, for the

uses and purposes therein setiarth.

Given under my ho! dond official seal, this 7 dayof '75"3/ , 19 5” Lo

My Commission Expires: G4 1, 08! :
B O CIAL SCAL T} Notary. e}
LUIS MARTPIEZ '
Hotary Public, 411 ¢f inols
My Corminiasion Bxpiran 510104
b6 HOUUAAIRUG Y 2
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