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THIS MORTGAGE {"Security Instrumne®) is givenon  AUGUST 5§, 1996 . The mortgagor is
JERROLD R. STEVENS

AND DIANE C. STEVENS, HUSBAWD AND WIFE

MORTGAGE

(“Borrower"). This Security Instrument is given to
SMART MORTGAGE ACCESS

which is organized and existing under the laws of THE STATT OF ILLINOIS , and whose
addsess ia 83% STERLING AVENUE-SUITE 230
PALATINE, ILLINOIS 60087 {" lender"). Borrower owes Lender the principal sum of

ONE HINDRED SEVENTY SIX THOUSAND AND 00/100

Dollars (U.S.$  176,000.00 ),
This debt is evidenced by Borrower's note dated the same date ss this Securiiv Instrument ("Note"), which provides for
wonthly payments, with the full debt, if not paid carlier, due and payable on SEI/TIMBER 1, 1897
This Security Instrument secures to Leader: (x) the repayment of the debt evidenced by «ne Wats, with interest, and all mnmls,
extensions and modifications of the Note; (b) the payment of all other sums, with inteiest ~sdvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covzaante and agreements under this
Security instrument and the Note. For this purpose, Borrower does hereby rnortgage, grant and ¢nve; to Leader the following
described property located in  COOK County, Illinois:
LOT 85 IN N, J. RIZZ0’'S CAPRI COVE, A SUBDIVISION OF THE EAR®Y-1/2 OF
SECTION 17, TOWNSHIP 41 NORTH, RANGE 13, BAST OF THE THIRD PRIMTIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

d
CAQTLI2 — 96616528
10-17-220- 001 mmmmmsmm
which has the sddress of 5747 EMERSON STREET , MORTON GROVE soret, Chy |
Hinois 60053 Hip Code ('pm Addm*);

RLINOIE-Singte Farily-FNMA/FHLMC UNIFORM
INATRUMENT Form 3014 9/90

(L) neos Amended 65/91 DPS 1089
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-, obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
ycos to Borrower of the mortgage insurance pravumsly in effect, from an alternate mortgage insurer approved by Leader. If
x) substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
ona-twamh of the yearly mortgage insurance premium being paid by Borrower when the insurance coveruge lapsed or ceased to
l 7 be in effect, Lender will accept, uss and retain thess payments as a loss ressrve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the smount and for the period
' 1 that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shail pay
‘)) the premiuma required to maintmn mortguge insurance in effect, or to provide a losa reserve, until the requirement for mortgage
~ insurance ends in nccordance with any written agresment betwee:: sorrower and Lender or applicable law.
;3 9. Inspection. Lender or its agent may maks reasonable entries upon and inspections of the Property. Lender shall give
Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ar for conveyance in liou of condemnation, are hereby assigned and
shall be pait to Lender.

In the event of # «atal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
wlather or not then due. with any oxcess paid to Borrower. In the ovent of a partial taking of the Property in which the fair
market value of the Propuriy immediately before the taking is equal to or greater than the amount of the sums secured by thie
Security Instrument immexii#:ci” before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shaii s roduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immvatis‘aly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shail 'oe-paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately bafore the taking is less than the amount of the sums secured immediately before the
taking, unlss Borrower and Londer otherwis~ agrea in writing or unless applicable law otherwise provides, the proceeds shall
be applied {0 the sums secured by this Security Ir.strument whether or not the sums are then due.

If the Property is abundoned by Borrower, o= if,-after notice by Lender to Borrower that the condemnor offers to make an
award or sottle a claim for damages, Borrower fails -respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, 2212 option, sither to restoration or repair of the Property or to the sums
socured by this Security Instrument, whether or not then dua,

Unlexs Lender and Borruwer otherwise agree in writing, aiy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in para(tarhs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Yvai/er, Bxtension of the time for payment or modification
of amortization of the sums secured by this Securily Instrument granted oy _snder to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's tuc.essors in interest. Landor shall not be required to
commence proceedings against any successor in intereet or refuse to oxtend ame fz: nayment or otherwise modify amortization
of the sums recured by this Security Instrument by resson of any demand mude 65 the original Borrower or Borrower's
Successors in interest. Any forbearance by Lender in exercising any right or remeCy «nall not be a waiver of or preclude the
exorcise of any right or remedy.

12. Successors and Assigns Bound; Jeint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowey, subject to the provisions of
paragraph [7. Borrower's covenants and agreements shall be joint and soveral. Any Borrowor wh co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigazs. Zrant and convey that
Borrower's interest in the Property under the terms of this Security [nstrument; (b} is aot personally oblignied to pay the sums
secured by this Security Instruinent; and (c) agroes that Lender and any other Borrower may agree to extend. awdify, forbear or @9 .
make any sccommodations with regard to the terms of this Security Instrument or the Note without that Borrovei's consent. i

13. Loan Charges. IF the loan secured by this Security Instrument is subject to a law which sels maximum loan charges,
and that law is finally intarpreted so that the interest or other loan charges collected or to be collected in conuection with the py.. 4
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge @*
to the permitied limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymetit charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Addrees
or any ofher address Borrowsr designates by notice to Lender. Any notice to Lender shall be given by first class mail to

form 3014 /90
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* Lender's address siater) berein or any other address Lender designates by notice to Borrower. Any nolice provided for in this
Security Instrument shidl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicahle law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without the rronflicting ﬁi_‘é\?_ision’ To thia end the provisions of this Security instrument and the Note are declared
to be soverable. o '

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the: Property or n Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written <onsent, Lender may, at its option, require immediate payment in fuil of afl sums secused by this
Security Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by federsl law as of the date
of this Security Instruiment.

If Lander exercites this option, Leuder shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frien the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Pcrrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securit! Ipstrument without further notice or demand on Borrawer,

18. Borrower’s Rip’t ‘o Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Lis’ument discontinued at any time prior to the earlior of: (1) S days (or such other period as
applicable law may specify for isirsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of 8 ;=igment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dvz under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of nny other covenants or agreements; {c) pays all expenses incurred in enforcing this Security [nstrument,
including, but not limitad to, reasonable attorn ys’ fees; and (d) takes such action as Lender may reascnably require to assure
that the lien of this Sccurity Instrument, Lender's rigiits in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanges. Uvon reinstatement by Borrower, this Security Instrument and the
obligations secured herusby shall remain fully effective s (¥ no acceleration had occurred. However, this right to reinstate shail
not appiy in the case oof acceleration under paragraph 17.

19. Sale of Nute; Change of Loan Servicer. The Nute or a partial interest in the Note (together with this Security
Instrument) may be sidil one or more times without prior notice {0 Porrower. A sale may result in a change in the catity (known
as the *Loan Servicer*) that collects monthly payments dun under the *erte and this Security Instrument. There aiso may be one
or more changes of the Loan Servicer unrelated to a sale ol the Note. It ther. is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragiraph 14 above un zpplicable law. The notice will state the name and
address of the new Lonn Servicer and the address to which payments should b. mode. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, wie, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor stlow anjovs elss to do, anything affecting the
Property that is in violation of any Bavironmental Law. The preceding two sentences shell nat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogn.zed to bo appropriate to normul
residential uses and 6 inaintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laws:it v other action by any
goveramental or rugy latory agency or private party involving the Property and any Hazardous Substance 07 Sovironmental Law
of which Borrower has actual knowledge, If Borrowsr leams, or is notified by any governmental or regu!atsiy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower saall promptly take
ali necessary romedial nctions in accordance with Environmental Law.

Ac used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

pesticides and herbic des, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, “Environmenta] Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o heaith, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:
21, Acceleration; Remedies. [ender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant o1 :greement in this Security Instrument (but not prior (o acceleration under paragraph 17 unless

DPS 1093
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Bavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic g
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1-4 FAMILY RIDER
Assignment of Rents

THIS (-4 FAMIL'/ RIDER is made this 5TH  dsy of AUGUST , 1996 ,andis
incorporated itiv> and shall do deemed to amend and supplement the Mortgage, Dead of Trust or Security Dewd
(the “"Security lnstrumant®) of the yeime date given by the undersigned (ths “Borrower”) to secure Borrower's
Note to

SMART MCRTGAGE ACCESS
(the "Leader")
of the same 4::¢ and coveriig the Property describad in the Security Instrument and located at:
5747 BMIRSON STRBET, MORTON GROVE, ILLINOIS 60053

{Profery Addrem]

1-4 FAMILY CY/ENANTS. In addition lo the covenents and agreements made in the Security
instrument, Borrower and wender B rthar coveaan! and agree as follows:

A. ADDITION/L PROPELTY SURJECT TO THE SECURITY INSTRUMENT. In addition to
the Property disscribed in 1he Security Instiurant, the following items are added to the Property description, and
shall also constitute the Property covered by the Rucurity Instrument; building materials, appliances and goods
of every natunt whatsoever now or hereafter localed in. on, or used, of intended to be used in connection with
the Property, including, bat not limited to, those for the ) urposes of supplying or distributing heating, cooling,
olectricity, got:, water, ai* and light, fire prevention mni extinguishing spperatus, seourity and sccess control
apparatus, plurcbing, batl tubs, water heaters, water closels, rinks, ranges, stoves, refrigerators, dishwashers,
disposals, waihers, dryen, awnings, storm windows, storm uoors, scresns, blinds, shades, curtains and curtain
rxs, attached. mirrota, (abinets, panelling and attached floor ‘overings now or bervafier attachod to the
Proporty, all of which, 1n luding replacements and additions therets, ghall he deemed to be and remain a part of
the Property <nvered by 'he Security Instrument. All of the foregoing ‘ogeibnr with the Property described in
the Security lstrument (o the leasehold estate if the Security Instrument is o 8 [esschold) are referred to in
this 1-4 Pumily Rider urd the Security Instrumant s3 the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not ssek, agree to or make
a change in e use of 1he Property or its zoning classification, unleas Lender hag agrei in writing to the
change, Bomuwer shall zomply with all laws, ordinances, regulations and requirements of <n. governmental
body spplicalile to tha ¥ r sperty.

C. WUBORDIMATE LIENS. Except us permitied by federal law, Borrower shall not aile? aay lice
inferior to the Security Instrument to be perfectad against the Property without Lender’s privt written

permission.

D. RENT LQ!S INSURANCE. Borrwwer shall maintain insurance against rent loss in sddition to the
other hazards for which | asurance is required by Uniform Covenaat S,

82591996

E. "BORRO' ER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deloted.

. HORROV/IR’S OCCUPANCY. Unless Lender and Borrower atherwise agree in writing, the
first senlm' in Unitum Covenant 6 conceriing Borrower's occupancy of the Property is deleted. All
remaining covenants an{ agreements set forth in Uniform Covenant 6 shall remain in sffert.

MULTHTATE 1l PAMILY X' SR . Pannie Mas/Froddie Mas Uniform (ndremens
KB-1371 791 W1 Page 1 of 2 e, WINH)
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G. ASSIGNM INT OF LEASES. Upon Lender's request, Borrower shall assign to Leadar 2l} leases
of the Property and all ¢ curity deposits made in connection with [enses of the Property. Upon the assignpast;
Lender shall bave the 1 ght (o modify, extegd or terminate the existing lexses and lo éxecuts pew loascs, in
Lander's sole discretion  As used in this paragraph G, the word "lesse” shall mean “sublease” if the Security
Instrument is cm & leasel oid. -

H. ASSIGNM INT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Botrower absodutaly anoc unconditicsally sesigns and transfers to Landor all the reats end reveauss ("Rents”) of
the Property, regardles of to whom the Rents of the Property are payable. Borrower suthorites Lander or
Lender's agents to colle t the Reats, and sgroes that cach tapant of the Property shall pay the Rents to Lender or
Lender's agesrs. How ver, Barrower shall receive the Reats uatil (i) Lender has given Botrower notice of
default purnuwa to pars waph 21 of the Security Instrumest and (ii) Londar bas given notico to the teasat(s) that
the Rents are io.bs pid o Lender or Lender's agent. This assigumeni of Reats constitutos an abeolute
assignment and a0’ &\ i wigameat for additional security only.

If Lendec ;v\ notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustes for b banefit of Lander only, to be upplied to the suns secured by the Security Instrameat;
(ii) Lander shall be enti lei te onllect and recaive all of the Reats of the Proparty; (iii) Borrower agrees that each
weoant of the Proparty ball pry-all Reats due and uppaid to Lender or Lendec’s agents upon Lander’s written
derpand to ths tepant; iv) unless 7gpticable law provides otherwise, all Rents coflected by Landar or Leader's
agents shall be spplied frst to the we7. of taking control of and mensging the Property and collecting the Rents,
including, bit mot Lindted to, attornays’ i'we, receiver’s fees, premiums om receiver's bonds, repsir and
maintensnce SORts, ing mance premiuams, ‘sxes, assessments snd othe chargss an the Property, and then fo the
sums secured by the S curity Instrament; (v} To=der, Leader's agents or apy judicislly appoisted receiver shall
be lisble to socount fo * only thosa Remts sctually risived; and (vi) Leader shall be eatitled to bave u recsiver
appointed to take posiessica of and manage the Froperty and collet the Remts and profits derived from the
Property without any s 3owing #s to the inadequacy of t'se Pioperty as seeurity.

If the Rents ¢f the Property are not sufficient to cov.r the costs of taking coptrol of and managing the
Propeaty and of colleciing the Rents any fands sxpended by Low’er for such purposes shall bacome indebtednons
of Bogrower to Lender secured by the Security Instrameat purauat to " Jaiform Coveasot 7.

Botrowver tep wseats and warrants thaz Borrower has not exc<.ied anv prior sssignment of the Reats and
bas not and will aot p rform any act that would prevent Lender from exercising i*s rights under thiz paragraph.

Lendes, or L adet’s agents or a judicially appointed recelver, shall nrt b2 required to eater upon, take
contro} of or maintsir the Property before or afier giving notice of defanlt to Beirorver. However, Lender, of
Lender's sgents or ¢ judicially appointed recsiver, may do so &t any time wan # defauit occurs. Aay
spplication of Rents & 3l not cure or waive any default of invalidats aay other right or remady of Lender, This
assignment of Rents f the Proparty shall terminate whan ull the cams secyred by the Secaity, [ostrument are
paid in full.

I. CROSS- JEFAULT PROVISION, Borrower's default or breach under any note or.a7cement in
which Leadsr bas an intarest shall be a breach under te Security Instrumeit and Lander may invoke a2y of the
retnedies permitted b ' the Security Instrument.

BY SIGNIN 3 BELOW, Borrowsr sscepts snd agrees to the terms and provisions contaived in this |4
Pasmily Rider.

of Lo AL sai . (Su) Wiass O Stusseud) e

wer JERRO LD R. STEVENS Borower NTANE C. STEVENS

T T R e D
ERSE AR il g w
a

[ -

82591996 -

(Sea {
Borrower (Sex Borrowsr Soul)
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