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The Mortgagor is JOHN H. BYDUM, A BACHELOR

a0 % sl

'3,\5 A L

. ("Borrawer”). This Secut ty Instrument Is given to

MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION

.whichis
organized and existing « nder the laws of ILLINOIS ,and

whose address:ls 1020 31st Street, Suite 300, Downers Grove, IL 60515
("Lender"). Borrower owes Lender the princlpal sum of

Fifty Nine Thousaid Eight Hundred Fifty Dollars and Zero Cents

Dollars (U.S. $ 59,850.00 ).

This debt Is evidenced t y Borrower's nate dated the same date as this Security Instrument (‘Note"), which
provides for monthly payments, with the full debt, ¥ not pald earler, due and pauy'/able on
August 1, 202{ . This Sm:urlg Ingtrument secures to Lender: sa) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other siims, with interent, advanced under paragraph 7 to protect the security of this

FHA Kinols Mortiage - 4/0( Page 1 olp
ELF4R{IL) @0 ELECTROMIC LASER FGRME, INC. - (00} 327-0848

3, 96616645
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. \"% $3IT I RC #-94-6164645
O O . COOK COUMTY RECORDER
Preparad b'ﬁ:i{ w.xp
Shannon R3'¥%Udn
MIDWEST FUNCING COIPORATION Z/
1020 31ST STREET, SUITE 300
DOWNERS GROVL, TLLINOIS 60515
" State of litinols "
FHA Case No,
. LOAN NO. 6260172 MORTGAGE 131:8375561729
THIS MORTGAGE ( Securlty Instrument”) Is givin on August 1, 1996
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LOAN NO. 6260172

‘ 8. Occupancy, Pressrvatitn, Maintenance and Protection of the Property; Borrower's Loan
Application; Leassholds. Borrower shall occuptn establish, and use the Property as Borrower's principal
. residence within sixty days after the execution of this Security instrument (or within sixty days of a leter sals
or transfar of the Property) and shiall continue to occupy the Property as Borrower's principal residence for
81 least one year after the date of occuparcy, unless Lender determines that requirement will cause undue
‘hardship for Borrower, or unless extenuating circumstances exigt which are beyond Borrower's control.
Borrower shui. notify Lender of any extsnuating circumstances. Borrower shall not commit waste or
destroy, damagpe or substantially change the P or allow the Property to deteriorate, reasonabie wear
- and tear excar«ez. Londer may inspact the Proparty if the Property Is vacant or abandoned or the loan is in
tefault. Lender inzy 2aka reasonabie action to protect and preserve such vacant or abandoned Property.
‘Borrower ghall aley v, 'n default f Borrower, during the loan application process, gave materlally false or
‘Inaccurate informatior. o statements to Lender (or falled to provide Lender with any material information) in
_connection with the loar. e«Jencad by the Note, including, but not limited to, representations concemin
-Borrower's occupancy of thw Propierty as a principal residenc. if this Security Instrument is on a leasshold,
. Borrower shall comply with the i ne of the lease. |f Borrower acquires fee title to the Property, the
leasehold and fee title shall not L2r.rged unless Lender agrees to the marger in writing.

. 6. Condsmnation. The procea's ov any award or claim for damages, direct or consequential, in
connection with any condemnation or ot'ier taking of a@f part of the Property, or for conveyance in place
ot condemnation, are hereby aselgned ana sl be paid to Lender to the extent of the full amount of the
.indebtedness that remains unpald under the #:2¢2 and this Security Instrument. Lender shall apply such
gmcm to the roductFIﬂr?gd t}i ttl;a mmwmadu;\ﬂ; the N?‘ta al:gI tg:n Securlty Instmmednt. ﬂn:t p:l) :ny
delinquent amounts n the order pr I patagraph 3, a to yment Prlnc . Any
application of the p:gceada to the principal shall not etend or postpone tﬁ??ue date of the monthly
-payments, which are referred to in paragraph 2, or charge the amount of such payments. Any excess
: Proceeda over an amount required to pay all outstanding raebtedness under the Note and this Security
nstrument shall be paid to the entity legally entitied thereto.

- 7. Chargea to Borrower and Protection of Lender's Rights in che P::rmy. Borrower shall pay all

governmental or municipal charges, fines and imposttions that are ot inziuded in paragraph 2. Borrower
~ shall pay these obiigations on time directly to the entity which ls owed ti payment. if fallure to pay would
ixiversely affect Lander’s interest in the Property, upon Lender's requast Borrowar shall promptly furnish to
Lander roceipts evidencing these payments.

" |f Borrower falls to make these payments or the payments required by para&*;m‘r 2, or falls to perform
_any other covenants and agreements contained In this Security Instrument, or theve I+« legal procesding
that may significantly affect Lender's rights in the Property (such as a iy in bankruptcy, for
eondemnation or to enforce iaws or regulations), then Lender may do ?ay whateve: i» rracessary to
ﬁ:otect the valus of the Property and Lender's rights in tha Property, including payment of ®~es, hazard
neuranoe and other tems mentioned in paragraph 2.

-~ Any amounts disbursed by Lender under this 1paragraph shall becoms an additional debt o! Borrower
' _amd be secured by this Secu'r‘lg Instrument. These amounts shall bear inerest from the date of

sbursement, at the Nota rate, and at the option of Lender, shall be Immediately due and payable.

... Borrower shall promptly digcharge any Men which has priority over this Security Instrument urless
Borrower: (a) agrees In writing to the payment of the obiigation secured by the flen In a manner acceptable
tc: Londer; (b) contests in good falth the llen by, or defends against enforcement of the lien In, legal
moedlnga which In the Lender's opinlon operate to prevent the enforcemant of the lien; or {c) secures
: the holder of the lien an agreement satisfactog to Lender subordinating the fien to this Security
nstrument. If Lender determines that any part of the Property is subject to a lien which may attaln priority
over this Security Instrument, Lender may give Borrower a notice identifying the fien. Borrowor shall satisfy
the lien or take one or mors of the actions set forth above within 10 days of the giving of notics.

PHACase No. 131:8375561729
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. co-signing this
' Pr‘opﬂ under the te ey, of thia Security Instrument;
aecy

‘ gfe jrity tnstrument or the Nota confliots
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" LOANNO. 6260172

Barrower's successor in interest. Lender shall not be required to commenca proceedings against any

. successar In intarest or refuse to extend tima for payrment or ctherwise modHiy amortization of the sums
* sacured by this Securlty Instrument by reasan of any demand made by the original Borrower or Borrower's

successors In (nterest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of

‘or preclude the exercise of any right or remedy.

12, Sucezosors and Assigns Bound; Joint and Several Liabillty; Co-Signers. The covenants and

“agresments oi *iis Sscurity instrument shalt bind and benefit the successors and assigns of Lender and

Sorrowar, suri:;-r tn the provigions of paragraph 8(b). Borrowars covenants and agreements shall be joint

and several. gamawer who co-gigns this Security Instrument but does not executs the Note: (a) is

erarty ingrument only to mongage, grant and convey that Borrowers imarest in the

?b)lsnotpersonaﬂyobl to pay the sums

by this Security infiaument; and {c) a that Lender and any other SBormower may agree to

extend, modify, forbear or ineke any accommodations with regard to the terms of this Security Instrumen
or the Note without that Boriower’» consent.

13, Notices. notice o Jorrmwer provided for in this Instrument shall be given by
dellvering It or ng it by first cless raall unless applicable taw use of another method. The
notice shall be directed to the Property Adcress or any other address Borrower designates by notice to

. Lender. Any notice to Lendar shail be giva, Ly first class mall to Lander's address stated hersin or any

address Lender designates by notice to Bonewnr. Any notice provided for In this Security Instrument shail

" bg’doemedlohavubunowontoﬂonmoru:ﬁarwhenglvenaspmldedmmfamph.

514. Governing Law; Saverabllity. This Security irsiiument shall be govemed by Federal law and the
law of the jurisdiction In which the Prope:;‘ltw{1 is locatec: . the event that any provision ar clause of this
applicabla lavv, zuch conflict shall not affect other provisions

this Security Instrument or the Note which can be given eff«e) without the confiicting provision. To this

 end the of this Security instrument and the Note are (e 32%ed 1o ba severable.

mn“' B?mw'scm.‘aomermmgmnmemm copy.of the Note and of this Security
FLmMent.

16, Hazardous Subsiances. Borrower shall not cause or permit the pras.ce, use, disposul, storage,
of release of any Hazardous Substances on or in the Property. Borrower shail nst do, nor allow anyone
eise to do, anything affecting the Property that is in violation of any Environmentai Law. The precading two

ences shail not apply to the prasence, uss, or storage on the Property of small quanth'es of Hazardous

ubstances that are generally recognized to be appropriate to norme! residential uses 27« . maintanance

of the Property. ,

acttoan by Mmmmmmm“dw urty In 'dme Properf‘w“m?:d
any govem of ory agency of () nd a

Huzardous Substance or Environmantal Law of which Borrower hagaactual ge. If sorro:mer laamng

or ts notifled by any governmental or regulaiory authority, that any removal or other remediation of any
Hazardous Substances affacting the Property Is nacessary, Borrowsr shall promptly take all neccssary
W

remedial actions in accordance with Ernvironmental Law.
As used in this paragraph 16, *Hazardous Substances” are those substances defined as toxic or

hazardous substances by Environmental Law and the following substances: gasoline, kerosane, othet
flammable or toxic petroleum products, toxic pesticloes and herbickdes, voiatie solvemts, materials
containing asbestos or formaldehyde, and radioactive materials. As used In this paragraph 16,
“Envirohmental Law” means federal laws and laws of the jurisdiction where the Property is iocated that

 rolt to hasith, safety or anvironmental protaction.

FHACase o, 131:8375561729
ELPAR{IL) ooy Pagedots
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NON-UNIFORM COVENANTS, Borrower and Lender furthar covenant and agreo as follows:

12, nment of Renta. Borrowar unconditionally assigns and transfers to Lander all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agants to collect the rents and revenues
and hereby diracts each tenant of the Property to pay the rents to Lender or Lender's agents. However,
I)vlor to Lender’s notice to Borrowar of Borrower's breach of any covenant or agreement in the Security
nstrument. eorrowaer shall collact and recelve all renta and revenues of the Property as trustee for the
benefit of Lerxiar and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment fur Zadltional sacurity only.

It Lender g notice of breach to Borower: (a) all rents received by Borrower shall be held by
Borrower as truses for benefit of Lander only, to be appiied to the sums secured by the Secu
instrument; (b} Lendar shsil be entitled to collect and receive all of the rents of the Froperty; and (c) eac
tenant of the Property ahza pay all rents due and unpald to Lender or Lender's agent on Lender's written
demand to the tenant.

Borrower has not executer any prior assignment of the rents and has not and will not perform any act
that would pravent Lender from. cz.cising s rights under this paragraph 17.

Lender shall not be requirec to Gnier upen, take control of or maintain the Property before or after
th:g notice of breach to Borrower. However, Lender or a Judicially appointed receiver may do so at any
time there Is a breach. Any application .t rents shall not cure or waive any default or invalidate any other
right or remady of Lender. This assignmer o' rants of the Praperty shall terminate when the debt secured
by tha Security Instrisment s pald in full,

18. Foreclosure Procedure. It Lender req.iirss immediate payment in full under paragraph 9,
Lender may foreciose this Security instrurnenmt o/ judicial procesding. Lender shall be entitled to
collect all expenses incurred in pursuing the remecis nrovided In this paragraph 18, including, but
not limited to, reasonable attorneys' feas and costs ot it'e yvidence.

If the Lender’s interest in this Security Instrument ‘e nakd by the Secretary end the Secretary
requires immediate payment In full under paragraph 9, vh2 Secretary may invoke the nonjudicial
power of sale provided in the Singls Family Morigage Foreclosvie Aot of 1994 Act’) (12 U.8.C. 3781
ot 30q.) by requesting a foreclosure commissioner designMad under the Act to commence
foreclosurs and 1o seil the Properly as provided in the Act. Nothirg in the preceding sentence shall
dep:ll::btgohsmm of any rights M::wlu aveilable to & Lencor wrder this paragraph 18 or
app w.

19. Relsase. Upon payment of all sums secured by this Security Inatrumens, Le~dsr shall release this
Security Instrument without charge to Borrower. Borrower shall pay any racordatlon coe:s

20. Waiver of Homestead. Borrower walves all right of homestead exemption In the #rinarty,

21. Riders to this Security Instrument. If one or more riders are executed by Borrower ans recorded
together with this Security Instrument, the covanants of each such Hder shall be incorporated into and shall
amerd and supplemant the covenants and agreements of this Security Instrument as i the rider(s) were a

FIII of this Security Instrument.
Check applicable box{es)].

{CJ condominium Ricer [l Growing Equity Rider (XJother apecity) ARM
DPlanned Unit Cevelopment Rider Elemduatad Payment Rider

FHACase No. 131:8375561729
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ADJUSTABLE RATE RIDER

THIS ADJUGTACLE RATE RIDER jsmadethls  1st day of August , 1996 |
and ls incorporated i"to-and shall be deemed to amand and supploment the Mongage, Deed of Trust
or Securlty Deed (*Securiy instrurent”) of the same date given by the undersI?nw Borrower"} to
?ggéngmaw" rsNote CMci@)to MIDWEST FUNDING CORPORATION, AN [LLINDIS

gr;' 'al.;ndar‘) of the same date anc cuvering the Property described in the Security Instrument and
at:

7812 S. INGLES/GE AVENUE,CHICAGO,I. 60619

[Propar’ 7 Aaieans)

THE NOTE CONTAINS PROVISIONS ALLCWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAY/4ENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE C2.¢ THANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUSY 'Y,

Q
N
N
e
™
&
o

ADDITIONAL COVENANTS. In addition to the covenants anc agreaments made In the Security
tnstrument, Borrower and Lander furthar covenam and agree as foliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date .

The interest rate may change on the first day of October , 1997 , and on
that day of each succeeding year. "Change Date" means each dite on which the hitars rate could
change.

(B) The index

Beginning with the first Cha!ige Dats, the Interest rate will be based on an Index. “Index’ ivans
the waeldy average yleld on United States Treasury Securities adjusted to a constant maturity of one

gar, as made available by the Federal Reserve Board, "Current index* means the most recent indax
figure available 30 days befors the Uhange Date. if the Index {as defined above) is no longer
svaiiable, Lander will use as a now index any index prescribed by the Secretary. As ussd in thig Rider,
“Security means the Secretary of Housing and Urban Development or his or her designee.” Lender

« wili glve Borrower natice of the new index.

Page 3 of § FHA Muttistate ARM Rider - 10/66
CLP801 pooyy WWOHM ELECTROMIC LABER FOFIMS, HC. - [800) 370048
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this
Adjustable Rate Ridar.

) 1
n i — (Seal) {Seal)
JOHN H. BRYDum -Borrowet Botrewet

(Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)
Borrower Borrower

. (Seal) (Seal)
oW -Borowss

SP9919936
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