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F250 N. Harlem Avenue ﬁ ] T

Crengo, 1. 80658

SSIGNMERT OF RENTS

Y0171 B Yy &

36616650

THIS ASSIGNMENT OF RENTS 18 DATED AUGUST 1, 1902, %stween Columbia Naitional Bank of Chicago; not
personally, but as Trustee under Trust Agresment dated July 44, 1986 and known ss Trust No. 5224, whose
address Is 5250 N. Harlem Avenus, Chicago, I 60856 (refuiced fo below as "Grantor”); and Columbla
National Bank of Chicago, whose address ls 5250 N. Harlem Avenus, Chicago, IL 80856 (referred to below as

"Lender”).

ASSIGNMENT. For valusble consideration, Grantor assigns, grants a <ordnuing security Interest in, and
conveys to Lender sl of Grantor's right, titie, and Interest in and to the Kunis from the following described
Property located in Cook County, State of (liinols:

PARCEL 1! LOTS 1-THROUGHN 8 (EXCEPT WEST 8 FEET OF LOT 8) IN S.0C 18 IN WHITE AND
COLEMAN'S LAVERGNE SUBDIVISION OF BLOCKS 13 TO 28 IN CHEVIOT'S FiP3T DIVISION IN THE
NORTHWEST /4 OF SECTION 32 TOWNSHIP 58 NORTH, RANGE 13 EAST OF ThE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2: LOTS 21, 22, 23, 24, 26 AND 28 IN HOME
AVENUE SECOND ADDITION TO BERWYN, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4
OF SECTION 31, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

Tha Rea! Property or lta address ls commonly known as 8334 West Ogden and 7117 W. Ogden, Berwyn, IL
00402. The Real Property fax identiication number is 16-32-130-002 thru 008; 16-31-309-031 thru 036.

DEFINITIONS. The following words shall have the foliowing meanings when used In this Asaignment. Terms not,
otherwise defined in this Assignment shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to doltar smounts shall mean amounts in lawful money of the Unlted States of America.

Assignmont. Tho word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without imitation ait agsignments and security Interest provisions relating to the Rents.

Borrower. The word "Borrower” means George Lykouretzos.
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Event of Defml. The words "Event of Defaul® mean and inciude without limRation any of the Events of
Delnult set forth below in the section ttietd "Events of Default.”

Gramtor. The word "Grantor® meens any and all persons and entities exacuting this Assignmant, including o
whout finvtation ! Grantors named above. Any Grantor who signs this Assignment, but dose not sign the | |\ 7
Nols, is signing this Assignment only to grant and convey that Grantor's interest in the Real Property end o,

gramt a securlly interest in Grantor's intersst in tha Rents and Personal Property to Lender and Is nob
pensonalty Nebie nder the Note except as otherwise provided by contract or faw.

intiebtedness. The word “Indebtedness” means afl principel and interest payable under the Note ard eny
amourts expended or advanced by Lender to discharge obligations of Grantor or expenees incuried by Lender
to enforce obligations of Grantor under this Assignment, together with Intersst on such amounts £s provided in
this Assignmer”. 'n atkiition to the Note, the word “Indebtedness” includes all obligations, debts and Rabiiities,
plus interest there2n, of Borrower to Lender, or any one or more of them, as well as all clalms by Lender
against Borrower, <& vy one or mors of them, whether now existing or hereafter arising, whether related or
uiwelated to the purros) of the Note, whether voluntary or otherwise, whether dus or not dus, absohute or
oomingent, fiquidated or willkquidated and whether Borrower may be lable indMidually or jointly with others,
whather obligeted as gue'ar.or or otherwise, and whether recovery upon such indebtedness may be or
horsaftor may become banari by any statute of fimitations, and whether such indeixedness may be or
hergafter may become otherwise \~<nforceabls. (Initial Here )

Lender. Ths word "Lender’ means Columbla National Bank of Chicago, s successors and assigns.

Note. The word "Note® means the profalssury nots or credt agreement dated August 1, 1996, in the original
principal amount of $400,000.00 from [‘o;ower to Lender, togethar with ail renewals of, extensions of,
modifications of, refinancings of, conaolidaticer 7, and substititions for the promissory note or agreement.
The interast rate on the Note is 8.750%.

_ mmwmmwmm.mummmmmmm

.qmwwmmupwmmwm,mmmumwnmm

Rohud words'ﬂdatedoocumem mean ard includa without fimitation ali promissory
mzieegaal‘tmst and aligothu instruments, wmaurm m My or hereaftor

' Y iscuted in connaction with the Indebtadness.

RAents. The word "Rents” means all rents, revenues, income, issues, profla and proceads from the Property,

whether due now or later, including withcut limitation sl Rents from all «eres described on any exhib

anached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS /iND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NOTZ 7S ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED C4 THE FOLLOWING

TERMS:

0S99199¢

GRANTOR'S WAIVERS. Gmantor walves all rlghta ot defenses
law, or any other law which ma Lender

olaknfordaﬂciencyt mammt.end otherwise entitied ta
ngnm oeuondmyfomdmac%.hmnalchly

GRANTOI:’S REPH%EH"&AT!ONS AND \'MRRAN'HES. m warrs,

.' % rantor has

mom bindi
to Grantorng

BDRRO\VEH'S WAIVERS AND RESPONSIBILITIES. Lsnder need not leﬂ Borrower
Mlh this Somower ity

assumes the responsibl
tho any efenmtfmmyadsobocauudn
% umuled«mmlltaupon Property, or
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mn% Borrower agroes to remaln liable under the Note with Lander no matter what action
kes of fals to Inko under this Assignment
PAYMENT AND PERF RMAN E. Except as othenvlse kied In this Assignment or any Related
or shall ey to L C ? amoumgptsocu prx:algnmem as the 3 bacome d u%. ﬂgfw

!ll of\ irantor's obliqat under this Aaslgnment Unﬁl&sa urtll Lender exercises lta right to coll
od below and so long a8 there Is under thls Ass nment Grantor maﬁw ranﬂng

g?mokm and control o and operate and m%naqo the Propony and collect the

mht to collect thi Rents shal! not const

OHANTOR'S EPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Whh respect to the
Rents, Grantor opmonls and warrants to Lender that:
Ownership. Granicr Is entitied to recelve the Ronts free and clear of all lcans, liens, encumbrances,
and dain::m:opt ai disclosed toomd accepted by Lender in writing. fights, >

lllgm to Asmg.\ € rant has the full right, power, and authority to enter into this Assignment and to assign
and convey the Renis to

No Prior Asnignine it. Grantorhaanot previously assigned or conveyed the Rents to any other person by any
instrument [ W I 0 c3.
No Further Transfe.  Grantor will not sell, ass'l.gn. encumber, or otherwise dispose of any of Grantor's righte
in the Rents. axcept (8 pruvictad in this Ag
LENDER'S RIGHT TO !20LLLC( RENTS. Lender shall have the right at any time, and even though no default
have occur-ad undar this ~ssignment, lo collect and recelve the Rents. For this purpose, Lender is hereby
given and granied the fclowing righ’s, povers and authority:
Notice lo Tunanis. Lender may sens notices 1o any and all tanants of the Propeny advising them of this
Assignment and directing all Rents to be paild directly to Lender or Lender'a agent
Entet the P10 Lender may enter vuon and take possassion of the Pr .de nd, collact and recelve
From the tananta o from. any other periers iablo thereior, i o he nm??nitmmnd camy on ol logal

procoedi for the protection of tre ¢roperty, including such proceedings as ma necessary to
mey mpga.}wummvtmandmmmggwtm%fmmtanrgma%pmmﬁ

v

o i T T L e T

ute Lender's consert to the use of mﬁ pcaumdw na ptey

I!alnhln tht Propaty. Lender may enter upon the Praperty to maintain the Pro and keep the same in
repalr to pcnylg\e ¢osts thereof and of all sarvices f 8 .emplo ees tncludlng I equipment, and of all
expenses of maintaining the Propery in ir and condmon. and also L‘t’gdpay all
%eps. ma;::;mems and water utilitles, and the premiums rii Yre and her insurance effect
comg with Lews. Lender may do any and all things to.#‘cute and compg with the laws of the State of
and also all t'her laws, nules, orders, ordinances and require’neits of all other govemmaental agencles

Luu ﬂu Propol'rz Lender may rent or lease the whole or any pant ' tha Property for stich term or terms
and on such conditi ns as Lender may desm appropriate.
Emplo emts. |ender may engage such agent or agents as Lender riay deem appropriate, either in
Lo at'a‘l!s:gme or in Grantor's ry;ame. tgarent and ?nanage tt?e Property, Indudlnqyt‘w oollecﬁgn and application
Other Acts. Londel may do ail such cnher ihings and acts with raspect to the Proparty =2 Lender may deem
argroprleta and may act exclusively and solely In the place and stead of Grantor and 1018, 9.8l of the powers
rantor for the pi“poses stated above,
No Requir fo Act. Lender shall not be required to do any of the foregoing acts or ihirga, and the fact
e w hae performed one or morerglgthe foregoing %cis or things al%ll not re&uk'é‘af.ander to do
any atherspecific act or thlng
APPLICATION DF REN"S. All costs and expenses Incurred by Lender in connaction with the Propeny ghall be for
G r's nccount and Lender may pay such costs and expenses from the Rents. Lend
@ the application of any and all Rents received by it; how
‘gagoldapiedtosuchcoetaand expenses shall be applied
a a-by 1 ander under this Assignment and not reimbursed from t

05931996

hail bec
s $ocilrg D!id hig Assignment, and shall be payable on demand, with interest at the Note rate

FULL PEHFOHMANCE if Grantor pays all of the Indebtedness when due and otherwise all the
obligat lvam up-n Grantor under this Assignment, the Note, and the Related Docu Lende shall -
oxacule and deliver to ( rantor g sultable aatls!actlon of this Assignment and suttable statemants of termination of
any financing 'satemen on file encn& er's security merestlntheRentsandtheP An
tonninaﬂon fee required by law shall ranIor if permitted by applicable law, if, howev
rnade by orrawer, whether voluntarly or otherwlsa, or m¥ guarantor by any third party, on the lnda edness
or Lander Is forced to ramit the amount payment (a) to Borfower's trustee in bankruptcy or to
w J:umonunda a&l aralorsm!ebankruptcylaworlawlmtherelialofdobt ra, (b) by reason of any
] gment lecrae or or¢ er of any court or mnlstrativa body having jurisdiction over Lender or any of Lender’s
g bye of any settlement or comprise of a'réy dalm made by Lander with any clalmant (Inclord ng
without I'lmlta lon ‘Borrov er). the indebtedness shall be considered unpald for the purpose of enforcement of this
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mﬂomo':n toot:edeﬁecthn&:rmdmllborelnmtedumﬁumbe.

ﬂnlndobtadnmanrgdthei’ i W&Mmﬂ%nmﬁm&:lumemm'

mouMm nover besn a bound lﬂgm,dm,
wmﬂ orcompromml!ngtounfncylebtodnmer to this Assignment. ey

EXPENDITURES BY LENDER. Iif Grantor fals to oomp!{wlthan pMonofthls Acslanrm!.ori action or
Wm }s commenced that would materially ar'aylnterestsl the P! . Lender s
mey, but shall not be required 1o, tnkeanynctlonmunderd ap o. amoun&that
midlhsodolnnwllbw orest at provided for in the Note from da:elncm'ed it by Lender

o rate or peid by
of repa Grantor. Al‘h such expenses, at Lender's option, wil bla on demand
sz'.mg” Note and be apponlonetf among and ggupavabi (EL paya erm or nent (::

either () the term of nlnqh
be treatad as a bafloon which wil be due and Note‘ matuﬂty fs Ass mentalso
of mrenw’ig* to whlllchl.en?i MWQ&MN%MNMQT&WM ma\.lghdrgcmﬂm by{snder
m@mum 80 ag to bar Lender from any remed y Rk otherwise would have

DEFAULT. Each of the f%awing, st the option of Lender, shafl constiute an event of default (Event of
i A SWing, option (‘Event of Default”)

Default on Indebtedness. Falture of Borrower to make any payment when due on the indebtedness.
mmnmun FalurulentororBonowertooompi‘m any other term, obligation, covenant or

this As='gnment, the Note or in any of the Related Documents.

Defsuk In Fm;rg Third Partise. am gBorrawer g'r :nnyy QtGhr::rl'at.or default mﬁa
onmmﬂ rratgtrla'i uffec!a oltorromhg:opeﬁyoerr’sor Grantor's to
gom m%mgmgﬁ.mm hMgnMadeﬂdmdDwm“zmmy
l'alusumm. wa , leprosen statement mads Or furnished to Lender by or on behsif of
ororBom% lgnmem.us'clmortheﬂelategbocmnm faluofm‘deadlng in any

mmm«moratmetlmmdemumlsmd

Dﬂnﬂvocoﬂugnlnﬂon. This Assignment or any of the Related Docume:its ceases to be in full force and
gyommgiendﬁlm.:smdmyodl documents t¢ creste a valki and perfocted security interest or Hen) at

Other Defauits. Falmofamntororsonmtoeomvaanymm obligation, oovenant, or condition
-comtained in any other agreament betwesn Grantor or Borrowcs .t

mlmm Thedeathofemmororawower ndlssdtmonortemﬂmuondenmor

ua a going business, naolvancyof':.mruor of a
m[ :oueurtof mntoroeroweraw % nmmfonvmebenem&jmd I & ogr
against Grantor or Borrower.

e s G b o
{
:galnstanyof Hoyuwer subsecﬁorr'iy ' 1he nyagoodfallh
by G mummemy?rormmum medalmwhlch tasie of the foreclosure or
od Grantor gives Lender written notice of such claim ano fumnishes reserves

ora-umybormor"gndaimaaﬂmw

utate ncondkhmtl Baﬂona
satisiactory to Lender, and, in doing so, mlheEventof
Adverse Cha A material occurs in Borrower's financial condition, belleves
prospect of pa m plrfornlnooolthelonsabtodnmbmpaqu‘:l or Lander the
inseourity. Llndsrmublydmbdflr\ucm
mro. NManghmuemgggmrorBormhnanotbeanlvonanoﬂcaofnm%ho
we#f?ldam a)mthelaluro?th?ntanﬂﬂ d mg)lmwwmmm(mgm
ays; '
mnodlatdyhlthg W J y' and rnanonabl?
aixi necessary steps toproduceoompilanceauomasmnomhlypmuw.
MMDHEMEDIES%DOEF%T lwm%&w ve&dbdadtandmma mm
romachos provided by lew. romedies, in addtion

-

at ks option without notice to Borvower to declare the

e Indebtedness, Lender shall 'r'igm
lndebl‘gnmmw\tdmmpaywo. uding any prepayment penaity which Borrower would be
Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the

(Gonﬁnuod) X

05991939¢
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Properly and collec the Rents lncludl rnounts Put due and u ld and afgﬂtm net s. over and

above Londer's cos he Ind furtherance
ed for in the tengaen R to 80ctlon. above. | he Rents are col?mued byﬂmdor%

ramor Immmbly designat or as Grantor's attorney-in-fact to end
ymenthladl .henameoferantorarutonegotlatetheaameandcol ﬂucaed
enams or mher us nm to Lender in rosponse to Lender's demand shall sati the obligations for whlch
sare whethet or not any proper grounds for the demand ex ermayoxeroluks
under this aul paragraph olther in person, by agent, or through a recelvor
o0 in Postsesion. Lender shall have the to be cadasmon in lonortohavu
erappohtodi:taoposaosslondalloranyggr?tdthe htt?:w ?omu
the Property, to o rate the prooedlnﬁaforecloaure o sale. and to collect the Rents from !ha
andupplythepm:oeda,overa above { of the recelversh .ﬂ" Inst the Indebiednass.
geenosms or receiver ma wvewlt bond perm ylml.ondal’
rment “aceiver shall exist not the apparont P
odnatw by & :‘ubsiantial amount. Employmw by Lender shall not dlsquallfy a person

gymi:\'n Homd!a, snder shall have all other rights and remedles provided [n this Assignment or the Note or

‘mlvor, Elootion o' Jiamedies. A walver by angu;:rartr)‘ye a breach of a provision of thlo Asgl 'ﬂnmont shall not
canstmeawahm A o pre judlcethe rwlsatodomandstrlctcorn lance with that provision
or any othor provk lon, - E'«ction by ar to pursue any remedy shall not exclude pureult any other
and an ele stion u make expand:tures or take action to perform an .waﬂon of Grantor or Borrower
under his Assignm m after alure ntor or Borrower to perform shall not aftect Lender's right to declare

a defaut and exa'cl 8 its remed’es under this Assignment.

Anomm‘ nses, If‘Lender Institutes any sult or acﬂon 10 enforco any of the terms of thig
Lendel | be emltied '0 rcover such sum as the ti udge reasonable as attorneys'
hm Whewhar ~¢ not any court action is al reasonatie expenses incurred
b Lender tlat Londer‘a Ion ale mcessary at any time for the oﬁrotectlon of s interest or the .
is 1ights shall 1t 3 the Indebtedness payabl demand and shall interest
!romthedateole ituroum re a.'nrate ovided for in the Note.

graph Includ o limiation oan Imltsundora icable
andpth xpensas whether or not Inet> 15 &1 r?gplanm

—a

e s gt e TN T

nclul effons 1o or vacse an nutarnaf . appedls
ucgmam collection aorm: tho cot 74 ysaarchl raoonxs obtanln t 8 ropona n&lﬁlgg

ure repors | surveyors' reports, & relsar ‘¢e%, and Insurance, to
appllcable lawpoBoo rower a‘ will pay any cou costs, Ina”ditlon to all other sums provldad y

MISCELLANECQUS PR( MSIONS The following miscellaneous pravialons are a part of this Awgnmont

Amendmaents. Thh Asslgn ether with an Related Cucuments, constitutes the entire undersianding

a'ng agreement of 28 {c io manefs 8 orth in this Assi ;nmzm No alteratlon of o amendment 10

Assrrnentaal ng and signad Y nty or parties sought 1o be
bound | y the alteratlon or amand

Applcablc Law. This Assignment has been deliversd to Lender and a--29%d by Lender In the Siate of
fitinols. This Assli nment shall be governed by and construed In accordance with the laws of the State of
Inols.

No Modification, Ilramtor shall not enter into any agreement with the holder of a w 02ge, deed of trust, or
other mund;v F W over this Assignment by which that a/reanent ls modified,
amonded or renewad wu writtan consent of Lender. Grantor snw raither mﬂ nor
apt any future 8 Jvances under any such aacurity agreement without the prior written conseit of
Sovmlblg it a court of com anturlsdlctlonﬂndsan RndthlsAsslnmmmbemldor
mmggutoany p“ "! ”" ar?amho“ﬂendl provision shall
gwmdtobe medt bo&hmtheumnso!anhmea nx:a ar, If "goﬂenmlngpmvlslon

not modt ed, ki
wmn%éiowﬂw ebeatrlcsnandallother lonadthls Ignmentlnallolhor

Successom lﬂd \ul ns. Su ocl to the limitations stated in this trnnder of Gruntor'n
interost, ﬂl’n uhall ng upon and Inure to the benaﬂt ?: Ieo.
owners 2? of the P omas vested in a person other than Grantor, Lend
to ranl may di al with Grantor’a aucmsors with reference to thla ment and the ndebtodneas by
nz rance or extension withoti releasing Grantor from the obliga this Assignment or llabliity.
under the indetted ress,

Time Is of the Ess snce. Time Is of the essence I the performance of this Assignment.

Walver of Hometlead Ex on. Grantor haobyralaamandwalveoallrlqhtaundbeneﬂtsdtho
homestead exsmpt on laws of the State of lllinois a8 to all indebtedness secured by this Assignment,

Walver o! m t (1’ Rodompli NOTWITHSTAN?\I'N& ANY OF THE Pl}%\.ﬂgllgﬁsm;ai&gam
EFIOM SALE UNDIJH )’\N\gg ORDEFI JU%GMENT OF FORE%L?SUHE ON BEHALF QGRANTO ND
CH AND EVERY PERSON, EXCEPT JUDGMENT CFIEDiTOHs OF GRANTOR,

0S991396
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INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

ents. Lender shall not be deemed to have
wimunhwamlsh

omower's obll futury transactions.
the nqdwchcomm%wadwhwmaﬂnﬂ
where such consent Is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREEZ TO IT8 TERMS.

GRANTOR:

(SEAL)
# —Tiis- dasisoment—tr—errI by COLUMBIA KATIONAL BANK OF CHICAGO, ot

N0
areenelty but so'ely as Trustes, o5 aforecaid. A1l fhe covens its and congilions
) toigmnid hereseder by COLUMGIA NATIGNAL £0NE OF CHICAGD, tra
X7 -—_ ) IAMIT Y 8 sotaly a5 Trus'ce. a5 slorcscid and not iMdividoe!
. 2, A it sid and not dwideply, o noe -
RUST, OFFICER — SRR ILL shetl hapecerted or be enicrce:bte sexingt CF MBIA NATIDNAL

LINK OF CHICAGO by reason of any of the cov
] ) thanls, steements. fepresons
istians of werraniies tontained in 1his instrument. -

CORPORATE ACKI{OWLEDGMENT

)
)ss
)

[
g
o]
[ ]
-2l
P
9
=]

wd Notary Public, personally
LAURA |, RELLEY s
Mw_ and . of Columbia National Bank of Chic=y, not personally, but
a8 Trustes v Tmm1mmmmumumsm.wmmmmmm
authorized agents of the corporation that executed the Assignment of Rents and acknowledged A Assignment to
be the fres and voluntary act and deed of the comporation, by authority of its Bylaws or by resoluira of its board of
directors, for the uses and purpossa therein mentioned, and on oath stated that they ane authorizeq 1 9 xecute this

, and in fact executed the Assignment on behalf of the corporation.
MJMA__ Fiesiding ot

Notary Public in and for the Staie of M

} Notary Public, State of flinol
My commission expires { 'L} a-’/ 99 } My Commission Expires 1?22/%9

LASER PRO, Rng. U.S. Pat. & T.M. OF, Ver. 3.21 (c) 1986 CF1 ProServices, Inc. ANl rights rescrved.
[iL-G14 LYKOURLLN C21.0M]




