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ErHls INDENTURE, inae___08/12/96 _  batwean ___Roy Wordlaw and Margaret Wordlew,tis wife jeint tenants
m .

d oo L o herein referred 1o a8 "Grantors®, and Payl F. Tobin, Branch asst.. Vice President
wZ . of Orland Park , lllinois, harain referred lo ag
L} H .
ETQ Tustee’, winesseth: :2 7. 5 ')

§’HAT. WHEREAS the Grantors heve promised o pay to Associates Finance, Inc,, herein referrad to as ‘B«anaﬂclelé(.{]q
the legai hoider of the Loan Agreeiient harainafter described, the principal amount of $ 81574.08 . together
with interes! thereon at the rate of (check a7.p!cable box):

™ Agreed Rate of intoreat: ____12.98 % per year on the unpaid principal balaces.

[J Agreed Rate of interest: This is a variable intefse: rate loan and the interest rate will increase or decrease with
changes in the Prime (.oan rate. Tha intereat rate will ke _______patcentage points above the Bank Prims Loan Rate
published in the Federal Reserve Board's Statistical Releas s M. 15, The initial Benk Prime Loan rate is %, which
Is the published rate as of the iast business day of ... therefore, the initial interest rate is % per
year. The interest rate will increase or decrease with changes in ‘ne Bank Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding month, has increzses or decreased by at least 1/4th of a percentage
paint from the Bank Prime Loan rate on which the current interast rats 's hasad. The interest rate cannot increase or
dacrease mare thar. 2% in any year. in no event, however, will the interest t=:> ever be feas than % per year
normorethan _____ % per year. The Interest rate will not change beafare *ha First Payment Date,

Adiustments in the Agreed Rate of Interest shall ba given effect by changing the Joliar amounts of the remaining
monthly payments in the month following the anniversary date of tha foan and every 12 months thereafter so that the
total amount due under said Loan Agreamant will be paid by the last paymant date of _ 08/15/16 . Associates
waives the right 1o any interest rate increase aftér the jast anniversary dale prior to the last ps,naat due date of the
loan.

6931336

The Grantors promise (o pay the said sum in the said Loan Agreement of aven date herewith, macs pa!ub!a to the
Beneficiary, and delivered in __240 __ consecutive monthly instaliments: 1 _a$ 1084.80 |
followed by 238 at$___1013.13  followed by 0_at$ 00 | with the first instaliment
beginning on 09/13/96 . and the remaining installments continuing on the same day of each month
therealter until fully paid. All of said payments being made payable at ORLAND PARK llincis, or at such place
as tha Baneficiary or ather holder may, from time to time, in writing appoint,
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NOW, THEREFORE, the @EeEel J’Alh.e SMQ Naccordame with the terms, »

i groviaions and limitations of this Tﬁsﬂ Ceed, and the performance of the covenants and fjreements herein contained,
i y {he Grantors to be performed, and alto in congideration of the sum of One Dollar in paid, the recaipt whergof is
m\'ebﬁc::knowied ed, do by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns,
the following described Real Estate and all their estate, title and intereat therein, situate, ying and being in the

COUNTY OF Gook AND STATE OF ILLINOIS, to wit;

! B

Lots 18 and 19 in Block 1 Comell, a subdivision in Sections 26 and 35, |
mpwm,mufmtofmmmpﬂwm.mw |
Cownty, Jilinods PURBER

Comonly <o as: 7144 South Woodlawn Chicago, Tllinois 60611
Parcel Nader: 20 26 106 033 0000

£: which, with the property herainaitar descrited, is raferred to herein as the premises.”

_ a:dOGmEg;lEﬂ with improvements #:«! fixtures now attached together with easements, rights, privileges, interasts, rents
profit,

. TO HAVE AND TQ HOLD the premis.s inta the said Trustee, its successors and assigns, foraver, for the purposes,
- and upon the uses and trusts herein sei io:m, free from all rights and benefits under and by virtue of the Homastead

Exemption Laws of the State of Ilinois, which, sid rights and benefits the Grantors do hereby expressly release and
waive.

1. Grantors shall (1) promptly repair, restore (r rakuild any buildings or improvements now or hereafter ¢ the
... premises which may become damaged or be destroys’;{2) keep said premises in good condition and repair, without
., waste, and free from mechanic’s or other hens or cléaims fo=isn not expressly subordinated to the lien herec; (3) pay
¢ when due any indebtedness which may be :ecured by a fisn or charge on the premises superior to the lisn hereof, and
. upon request exhibit satistactory evidence of the discharge of such prior lien to Trustee or to Beneficiary; (4) complete
within a reasoneble time any buliding or buildings now or at antme in process of erection upon said premises; a‘(5)
comply with all requirements of law or municipal ordinances with izsyact to the premises and the use thareof; (6) make
no material alteratinna in said pramises except as required by law or muricipal ordinance.

2. Grantors shall pay before any punalty attaches all generar tax~s, and shall pay special taxes, special
assessmants, water charges, sewer servica charges, and other charges (qalist the premises whan due, and shall,
gon written request, fumish to Trustee or to Baneficiary duplicate receipts. ¢-srefor. To pravent default hereundes
¢ apto;s :oh:‘u p‘ay ir hull under protast, in the mannar provided by statute, any i oy sssessment which Grantor may

asire 0 contest,

b 3. Grantors shall keeﬁ all buildings and improvements naw or hereafter situated o, »aid rvemises insured against
§!  Inss or damage by fire, lightning or windstorm under policies providing for payment by tte insurance companies of
“ponays sufticient either 9 pa cost of replacing or repairing the same or to pay in full thC ldabtedness secured
“Jgreby, all in companies satis actoeuz to the Beneficiary, under insurance policies payable, In cawe ¥ loss or damage, 1o

tee for the benelit of the Baneficiary, such rights to be evidenced by tha standard mortgage cir.use to be attached
each policy, and shall deliver all poiicies, including additional and renewal rg:llcles, to ficiarv, ond in case of
urance about to expire, shail deliver renewal policies not less than ten days prior to the respective datas of expiration.

%.. in case of default therein, Trustee or Baneficiary may, but need not, make any payment or perform any act
einbafore raquired of Grantors in any form and manner deemed expedient, and may, but nesd not, make full or
¢/ partial payments of principal or interest on prior encumbrances, if any, and purchase, discharge, compromise or settle
. any tax lien or other prior lien or title or claim thereof, or redeem from any tax sale or forfeiture affecting said premises
i or conteat any tax or promise or seitie any tax lien or other prior lien or title or claim thersaf, or redeem from any tex
> sale of forfeiture atfecting said premises or contest any tax of assessment, All moneys for any of the purposes
>~ harein authorized and ali expenses paid or incurred in connection therewith, includm& attomey's fees, and any othsr
i moneys advanced by Trustee or Beneficiary to protect the mo;:ﬁa ed premises and the lien hereof, shall be s0 much

additional indgbtednass secured hereby and shall become immedia el¥ due and Pu able without notice and with interest
.. thereon at the annual percen rate stated in the Loan Agreement this Trus sacures. Inaction of Trustee or

l;l;n;;l;:ti m never be conaidered as a waiver of any right accruing to them on account of any default hereunder on
. ors,
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gasBssments, may do 80 according 1o any bill, statemeixt or estimate procured from the eppropriate public office without
uiring Into the accuracy ot such bill, statement or estimate or into the validity «f any tax, assessment, sale, forfeiture,
: lien or title or claim therec!.

iy

. 6. Grantars shall pay each item of indebledness hesain mentioned, both principal and interest, when due according
the terms hareot, At the option of Beneficiary, and without notice to Grantors, ali unpaid indebtedness secured by

nis Trust Deed shall, notwithsianding anything in the Loan Agreement or in this Trust Deed to the cantrary, become due

B payabla {aemilmmodlateiy in the case of default in making payment of any instaliment on the Loan Agraement, or (b)

] efault shall occur and continue for three days in the performance of any sther agreement of the Grantors hereln

hntained, or (c) immediately if ail o part of the premises are sold or transferred by the Grantors withaut Beneficlary's
[ior writtean consent,

(!

7. Whan the indebtedness hereby secured shall bacome due whether by acceleration or otherwise, Bensficiary or
Trustea shail have the right to foreclosa the llen herecf. in any suit to forecioan the ilen hersef, there shall be aliowed
and included a3 additional indebtedness in the decre: for sale all expenditures and expenses which may be paid or
¥curred by or on behalf of Trustes or Beneficlary for attomney's fees, Trustee's fees, appraisers’ fees, outlay for
documaentary and expert svidence, stenographers' charges, pubiication costs arid costs {which may be estimated as to
items to be expended. ahor entry of the decrea) of pro:uring all such abstracts of title, title searches and examinations,
guarantes policies, Torrer certificates, and similar data and assurances with raspect to titlo as Trustee or Beneticiary
m deem to be reasonab'y ivecessary aither to prosecute such suit or to eviderice lo bidders at anK sale which may be

pursuant to such decrca %9 true condition of the title or the value of the pramises. All nxpendituras and expenses

of the nature in this parcgrzy mentioned shall bacoma so much additional indebtedness secursd hereby and

immediately due and payable, \wvho interest thureon af the annual percentage -ate stated in the Loan Agreement this

Trust secures, when paid or incurred by Trustee or Beneficiary in connection with {a) any proceeding, including

obate and bankruptcy proceedings. to which either of them shall be a gany tither as plaintiff, claimant or defendant,
g; raason of this Trust or any indeutdness hereby secured; or (b} preparations for the commencement of an

sult for the foreciosure hereof after accrur! of such right to foreclose whether or not actually commanced; or (05

preparations for the defense of any threatened sun or proceading which might atfect the premisas or the security hereof,
whather of not actually commaented.

8. Tha proceeds of any foreclosure sale of the otrmises shall be distributad and applied in the follawing order of
priority: First, on account of all costs and expunses incidenit to the foreciasure proceedings, including all such items as
are mentioned in the precading paragraph hareof; sacond, ai! other itams which under the tarms hereof constitute
secured indebtedness additional to that evidenced by the |oan Agreement, with interest thereon as herein provided:

third, all principal and interest remaining unpald on the noe: faurth, any overplus to Grantors, their hairs, legal
representatives or assigns, as their rights may appear,

& Upon, or at any time after the filing of u bill to Yoreclose this Tivst Deed. the court in which such bill is filed may
appoint & receiver of said Framlaas. Such appointmer! may be made «it:ar be'ore or after sale, without notice, without
rejjard to the solvency or insolvency of Grantors at the time of application for such receiver and without regard to the
than value of the premises or whether the same s“all be then occupied ot 4 homestead or not and the Trustee
hereunder may be appointed as such receiver. Such receiver shall have the riower to collect the rents, issues and

rofits of said premises during the pendency of such foreclosure suit and, in czse of a zale and a deficlency, during the

il statutory period of redemiption, whather there ba redemption or not, as weil at during any further times whan
Grantors, except for the intervention of such receiver, would be entitied to colleict such reivs, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, possessiun, control, management
ard operation of the pramises during the whola of sai¢l period. The Court from t me to time may suttig ;
apply the net income in his hands in payment in whele or in part of; (1} The indabtedness securs{ hireby., '
decree foreclosing this Trust Deed, or any tax, special assessment or other lien which may be or besce-superlor to the

lien hereof or of such decree, provided such application is made prior to foreckisure sale; (2) the de:™enry (n.cage of a
stie and deficiency. = & ™~
AR AT

10, No action for the enforcement of the lien or of any pravision hereof shell be subjact to any defense wiléNay A
not be good and avallable to the party interposing sama in any action at law upon the note hereby secured. )

1. Trustee or Beneficiary shall have the right to inspect the premises at alt reasonable times and access thereto
shall be permitted for that purpose.

12, Trustee has no duty to examine the litle, location, existence, or condition of the premises, nor shall Trustes be
obligated to record this Trust Deed or to exercise any power herein given unless expressly obligated by *he terms
herect, nor be liabie for any acts or omissions hereunder, except in case of q:oss negligence or misconduct and Trustee
may require indemnities satisfactory to Trustes before exercising any power herein given.

13,  Upon presentatior: of satistactory evidence that all indebtedness securad gy this Trust Deed has been fully paid,

either belore or after maturily, the Trustee shall have full authority to release this

rust Deed, the lien thereof, by propsr
instrument.
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14, .l|.1 case of the mlinaH Mig)orlr:nmlzal ImCa;t IJAT\ruslTae. Q&%Yahdl have the authofity. to «

appaint & Successor in Trust. Any Successor in Trust hereunder shall have the identical tite, powers and authortty as
© ore harein given Trustee.

16.  This Trust Deed and all provisions hereof, shall extend to and be binding upon Grantors and all persons
© olaiming under or through Grantors, and the word "Grantors® when used herein shall inciude all such persons and ail
i persons liable for the payment of the indebtedness or any thereof, whethar or not such persons shall have
[, @xecuted the Loan Agreemaent or this Trust Deed, The term Beneficiary as used herein shail mean and include any

successors or asaigna of Baneficiary.

. WITNESS the hand(e) and seel(s) of Grantors the dey and yeer first above writien.
o |

Z}Z’ ZJ»«:Z? o (SEAL) %M.@ﬂﬁ
Roy ordlay

i Ao (SEAL) (SEAL)
k. STATE OF ILLINOIS, I, . Scott R, Smratik :
- - ss. a Notary Public in and for and residing in said County, in the
i County of / State aforesaid, DO HEREBY CERTIFY THAT
4 ty Roy Wordlew and Margaret Wordlaw,his wife jeant
tenants
N who ____are _ personally known to me to be the same
"OFFICIAL SEAL~ § person ____ S whosename & subscribed
SCOTT SMRSTIK te fie toregoing Instrument, appeared before me this day in
Notary Public, State of iHlinols peison and acknowledged that zﬁ‘ signed and
My Commisnion Exgires 1/1/97 delive ed 'the said Instrument as T free and
. - A volunteuy ac$, for the uses and purposes therein set forth.
GIVEN unidur mv and and Notariai Spai this___12th  day of
Agust . AD.19 9%/
This instrument was prepared by ;n;tt " oty Pl
B.). varela Orlepd Park, Illinois 6066
Fame) A rvee]
» -
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