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E MORTG AGE . COOK COUNTY RECORDER

g‘* THIS MORTGAGE is radz this AUGUST 5, 1996 , between the Mortgagor,
ﬁ JOHN O. GABHART and #ZARY L. GABHART, HIS WIFE, IN JOINT
TENANCY (hersin “Borrcwor”)-and the Morigagee, CITIBANK FEDERAL
SAVINGS BANK a corporation wrrasized and existing under the laws of the

\j Uniled Stalos, whoss address in . 307 V/est Madison Street, Chicago, [llinois
7 60661 (hersin "Londer®).

WHEREAS, Borrower |1 indebled t6 Ler-st in the principal sum of
U.S. §.60.000.00 , which indebt xdness is eviden’ed by Borrower's note dated
@ AUGUST 5 1996 and extensiins and renewals (thrreof (herein “Note"),

providing for monthly imtallment s of principal and intercst. wiih the balance of / %‘a
indebledness, if not sooner paid, due and payable on _AUGI/ST 9, 2006 ; 3

TO SECURE to Lender the repayment of |he indebtedness #videnced by the Note, with intesest thereon; the p;ymenr} of ail
other sums. with interest thereon advanced in accordance herewith i riotect the sectirity of this Morigage; and the performanice of
the covenanis and sgreements o ' Borrower hereln contained, Borrower iovs hereby mortgage, grant and convey to Lender the
following described property loc ited in the County of COOQK , State of L.

SEE ATTACHED LE{;AL DESCRIPTION

which has the address of 1378 JACHEL LANE . BUFFALG GROVE, ILLINOIS 60089-3277 (he:sin. *Property Address”);

TOGETHER with all te improvements now or hemafter erected on the property, an all easements, vi a1, uppurienances
and ronts all of which ¢hall be ¢ samed to be and remain a part of the property covered by this Mortgage; and ali of the foregoing,
together with said proporty (or tie leasehold estato if this Mortgage is on a teasehold) are hereinafter referred to as the "Property”.

Barrower covenanta that Borrower is lawiully seized of the eatate heroby conveyed and has the right to mortgage, grnt and
convey the Property, asd that th:: Property is unencumbered, sxcep! for encumbrances of record, Borrower covenants that Borrower
warrants and will defead genors:ly the title to the Property against all clnims and demands, subject to encumbrances of recard.

UNIFORM COVEN/ANTS. ] Borrower and Lender covenant and agree as follows:

;i ; ) SANDINTERBST: Borrower shall promptly pay when dus the principal and interest indebtedness
uvidmced by the Noto and iato ;hurgu as providad in the Note.
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SERINDS PR ThXEE A SURANGE, Subject to applicable law ot a written waiver by Leader, Barrower sball pay to
fer on the & Y monthly paymul of principal and interest are payable under the Note, until the Note is paid in full, a sum (hersin

Funds") equal {0 ono-twelfth of the yearly taxes and assesyments (inciuding condominium and planned unit development asseasments,
if my) which may altain prioricy over this Mortgage and ground rents on the Property, if a1y, plus one-twelfth of yearly premium
installments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably
votimated izitially and from time 1o time by Lander on the basis of jssessmets and bills and reasonable estimates thereof. Borrower
shall not be obligated to make such payments of Funds to Lender to the extent that Borrower takes such payments to the holder of
a prior morigage or deed of trust if such holder is an institutional lender.
ILLINOIS-HOME IMPROVEMENT-1/80-FNMA/FHLMC UNIFORM INSTRUMENT

If Borrower pays Funds to Lender, the Punds shall be held in an institution the depoaits or accounts of which are insured
or guaranteed by a Federal or state agoucy (including Lender if Lender is such an institution). Lender shail apply the Funds to pay
sald taxes, assessments, insurance premiums and ground rents. Lander may not charges for so holding and applying ths Funds,
apalyzing said account or verifying and compiling said assessments and bills, unless Lendor pays Borrower interest on the Funds and
applicable Iaw permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agroement ia made or applicable law reqitires such
Interest to be paid, L-ncsr shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to
Borrower, without charge -an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was maje, The Funds aro pledged as additional security for the sums secured by this Mortgage.

1f the amount of the "unds held by Lender, together with the future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insu anio premiums and ground rents, shall exceed the amount required to pay said taxcs, assossments,
insurance premiums and ground ren’s s+ they fall duc, such excess shall be, at Borrower's option, either promptly repaid to Borrower
of credited to Barrawer on monthly ius'st!ments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay
laxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to
make up the deficisacy in one or more paymar's as Lender may require.

Upon payment in full of all sums secure? oy this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. 1f under puragraph 17 hereof the Propen;y: is.=0ld or the Property is otherwise acquired by Lender, Lander shall npply. no
later than immediaiely prior to the sale of the Propar.v-or ita acquisition by Lender, any Funds held by Lender at the time of
lpplicatlon as a cradit aglimt the sums secured by this Mur gage.

] ; SENTS: Unless applicable law provides otherwise, all payments received by Lander under the Note
and pmsnphs l and 2 hereof shnll ba applied by Lender first in paymant of amounts paysble to Lender by Borrower under paragraph
2 hereof, then to interest plylble on the Nate, and then to the pmcl o’ of the Note,

PRIOR MORT JAGES AND: )5 RLIST: S ki Borrower shall perform all of Borrower's obligations
under any mortg:ga deed of lru:t or other murfty ngmmont with a hon whlm Y88 priority over this Mortgage, including Borrower's
covenants to make paymonts when due, Borrower shall pay or cause to be p<id all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain & priority over this Mor gage, snd leasehold payments or ground rents, if

L ASAREIN ¢ Borrower shall keep the improvement now sxisting or hereafior srected on the Property insured against
lou by ﬂra. hawda lnoluded within the term “extended coverage®, and such other hazarc s as Lendor may require and in such
amounts and for such perinds a3 Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approvai by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be !'s iorm scceptabie to Lender
and shall include a standard Mortgage clause in favor of and in a form acceptable to Londer. Lender shal brve the right to hold the
policies and cenowals thereof, subject to the terma of nay mortgage, deed of trust or other security agreomerit with a lien which has
priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of ioss
if not made promptly by Borrower,

If Property is sbandoned by Borrower, or if Borrower fails iv respond to Lander within 30 days from the dato notice is
mailed by Leader to Borrower that the insuranco carrier offers to setile a claim for insurance benefits, Londer la authorized to collect
and apply the insurance procoeds at Lender's optioa uither o restoration or repair of the Property or to the sums secured by thilb

Moﬂme

. A Bo:-rower ‘chall keap the Property in good repal and aluii ‘ot commit wasto or permit impdrment 'qn
deteﬁounon of thys Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mort
is on a unit in a condominium or & planned unit development, Borrower shall perform ali of Borrower’s obligations undar'%
doclaration or cowsnants crealing or governing the condominium or planned unit development, the by-laws and regulations of th
condominium or planned unit development, and constituent documents.

*Bstimate '
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S PRTERTION Q.1 RS SECURITY: If Borrower fails to perfo covenants and agreements contained in this

+ Mortgage, ot i roceeding is commenced which materially affects Londer’s interest in the Property, then Lender, at

- %4 Lender’s option, upon notice to Borrower, may make such sppearances, disburse such sums, including reasonable attorneys’ fees,

iy and take such action as is necessary to protect Lender's interest. If Lender required mortgago insurance as a condition of making

iy the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time

1 a8 the requirement for such insurance terminates in accordance with Borroyer's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shali become

;- sdditiona! indebtedness of Borrawer secured by this Morigage. Unleas Borrower and Lender agree to other terms of payment, such

: amounts shal] e payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
-2 shall require Lender {0 incur any expeuse or take any action hereunder.

i

b INSFECTION: Leoder may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender Borrower notice prior 1o any such inspection specifying reasonable cause therefor related to Leader's interest in

3§ CONDEMNATION | The proceeds of any award ot cisim for damages, direct or consequeatisl, in connection with any

condemnation or other takizz of the Proparty, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subact to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Mortgage.

SRECBASEL: TORREARANCE BY LENDER NUT A WAIVER Extension of the time for payment or

tion of w8 s-zured by this Mortgage granted by to any successor in interest of Borrower shall
not operate to release, in any manner, the lis%ility of the original Borrower and Borrower's successors in interest. Lender shall not
be required to commence procesdings againsi <« successor or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Mortgage by reason of 7i1y Jemand made by the original Borrower and Borrower's successors in interest,
Any forbearance by Lender in exercising any right.or ~amedy herounder, or cthorwise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or ramady,

i QUCCESSORS A SUGNS ROUND: JC D AL (i CO-SIGNERS: The covenants and agreements
heroin contained shall bind, and the righ under shal) inure and assigns of Lender and Borrower,
subjsct 1o the provisions of paragraph 16 hereof. All covenants rad) agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Morigage oniy to mortgage, grant and
convey that Borrower’s interest in the Property to Lender under the terma ot ihis Mortgage, (b) is not personally liable on the Note
or under this Mortgage, and (c) agrees that Lender and any other Barrower heratader may agres to nxtend, modify, forbear, or make
any other accommodations with regard to the terms of this Mortgage or the iiote without that Borrower's consent and without

roloasing that Borrower or modifying this Mortgage sa to that Borrawer's interest ‘n th> Property.

Y, %,
]

2 NCOQICK: Except for any notice required under applicable law to be given in a0l manner, (a) any notics to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by c-~!fi=d mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Leader us pruyided herein, and (b) any notice
to Lender ahall be given by certified mail to Lender's address stated herein or to such other address «s Le=der may designate by notice
to Borrower as provided hersin. Any notice provided for in this Mortgage shall be deemed to have bect gir en to Borrower or Lender
whea given in the manner designated herein.

2L HOVERNING LAWCSEVERABILITY, The statc and local laws applicable to this Mortgage shall be the 1aw< of the juriediction

» which the Property is located. The forsgoing sentenco shail not limit the applicability of Federal law to this Mortgage. In the
event that any provision ar clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note arc declared to be severable. As us:d herein, "costs”, "expenses”, and "attorneys’ fees” include all
sums to the extent not prohibited by applicable law or limited herein,

D

: Borrower shall be furnished a conformad copy of the Note and of this Mortgage at the time of executionZ®

o

IR REEANRIEA DG LOAN AURBEMENT, Borrower ehall fulfill all of Borrower’s obligations under any home rehlbillntion.g

immprovement, r loan agrea hich Borrower entors into with Lender. Lender, at Lander’s option, may requirk)
Botrower lo execute and deliver to Lender, in & form acceptable te Lender, an assignment of any rights, claims or defenses which
Borrower may have againat parties who supply labor, materials or services in connection with improvements mads to the Property.

*Batimate
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i RRARSPRIEE THR PROFERTY; QonEvean h(o;t!m'saﬁ\m ngygm) Ehe perty or an interest thorein,

clud he lien or sncumbrance subordinie to this Mortgage (b) a transfor by devise, deacent, or by operation

o Iaw upon the death of & Joint tenant, or (c) tho grant of any leasshold interest of three ysars of less not containing an option to

rchase, Barrower shall cause to be submitted information required by Liander to evaluate the transferoe as if a now loan were being
fade to the transforee. Borrower will continue to be obligated under the Note and this morigage unieas Lender releases Borrower
9 writing. ! !

b, If Lender, on the basis of any information obtained regarding the transferee, reasonably determines that Lender’s sccurity
f‘hy be impaired, or that there is an unacceptable likelihood of breach of any covenant ar agreement in this Mortgage, or if the
‘quired information ia not submitted, Lender may declare ail of the sums secured by this Mortgage to be immediately dus and
paysble. If Leader oxercises such option to accelerate, Lender shall mail Borrower notice of acceleration in sccordance with
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed or delivered within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender
may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 17 hereof.

NON-UNIFORM COY'ENANTS, Borrowar and Lender further covenant and agree as foliows:

3 AR ERATION: K8’ ' DIkS, EXCEPT AS PROVIDED IN PARAGRAPH 16 HEREOF, UPON BORROWER'S BREACH
OF ANY CO OR AJKNEMENT OF BORROWER IN THIS MORTGAGE, INCLUDING THE COVENANTS TO PAY
WHEN DUE ANY SUMS SECUTED BY THIS MORTGAGE, LENDER PRIOR TO ACCELERATION SHALL GIVE NOTICE
TO BORROWER AS PROVIDED i~ PARAGRAPH 12 HERECF SPECIFYING: (i) THE BREACH; (2) THE ACTION
REQUIRED TO CURE SUCH BREACH: (3) A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE IS
MAILED TO BORROWER, BY WHiCH $t'CH BRBACH MUST BE CURED; AND (4) THAT FAILURE TO CURE SUCH
BREACH ON OR BEFORE THE DATE SPP.CIIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS
SECURED BY THIS MORTGAGE, FORECLOSURE BY JUDICIAL PROCEEDING, AND SALE OF THE PROPERTY. THE
NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE
RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE NONEXISTENCE OF A DEFAULT OR ANY OTHER
DEFENSE OF BORROWER TO ACCELERATION AND POXECLCSURE. IF THE BREACH IS NOT CURED ON OR BEFORE
THE DATE SPECIFIED IN THE NOTICE, LENDER, AT LENDER'S OPTION, MAY DECLARE ALL OF THE SUMS
SECURED BY THIS MORTGAGE TO BEIMMEDIATELY DUE AiND PAY ABLY WITHOUT FURTHER DEMAND AND MAY
FORECLOSE THIS MORTGAGE BY JUDICIAL PROCEEDING. -LENDER SHALL BE ENTITLED TO COLLECT IN SUCH
PROCEEDING AlL EXPENSES OF PORECLOSURE, INCLUDING /8UT NOT LIMITED TO, REASONABLE ATTORNEYS'
FEES AND ZOSTS OF DOCUMENTARY EVIDENCE, ABSTRACTZ 2nD TITLE REPORTS.

18 DORKCWER'S RIGHT 10 REINETATE. Notwithstanding Lender's o cieration of the sums secured by this Morigage due
to Borrower's breach, Borrower shall ght to have any proceedings begun 3y Linder to enforce this Mortgage discontinued
at any time orior to entry of & judgment enforcing this Morigags if: (8} Borrawar pays §ender all wums whick would be then due
under this Mortgage and the Note had no acceleration ocourred; (b) Borrower cures all breacazs of any othor covenants or agreoments
of Borrower contained in this Mortgage: (c) Borrower pays all reasonable oxpenses incuryed ‘av Lender in enforcing the covenants
and sgrsemonts of Borrower contained in this Morigage, and in enforcing Lender’s remedies as urovided in paragraph 17 hereof,
including, but sot limited o, reasonable attorneys’ fees; and (d) Borrower tukes such action as Lendee may reasonably require to
assure Ibat the tion of this Mortgags, Lender’s interest in the Property and Borrower's obligation tc pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the ~o7.getions secured hereby
shall remain ir full force sad effect as if 1o acceleration occurred.

ARPOUSTMENT ORHECRIVIR: As additional security hereunder, Borrowver hereby assigns
provided that wer shall, prior to accsleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable,

Upon accoleration under paragraph 17 hersof or abandoniment of the Property, Lender shall be entitled to have & receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property s
collection of rents, including, but not limited to, receiver's fees, premiums on receivor's bonds and reasanable attorneys® fees, utlol%

then to the suma secured by this Morigage. ‘The receiver shall be liable to account only for thoso rents actually received.

at

ph
m
: Upon payment of all sums securod by this Mortgags, Lender shall release this Mortgage without charge &

et shall pay all costs of recordation, if any. Tl

A Borrowsr hereby waives all right of homestsad exemption in the Property.
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;! AND FCRECLOSURE UNDER SUPERIOR.
g "3 MORTGAGES OR DEEDS OF TRUST
i
o . ,
L Borrower and Leadsr request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority

3 over this Mortgags to give Natice to Lender, #t Landsr's address set fosth on page ane of this Mortgage, of any default under the
‘2 superior encumbrance and of any sale or other foreclosure action.

7 ESS WHEREOF, Borrower has executed this Morigage.
' 0 W
/

-JOHN O. GABHART

MARY J. GABHART

~Borrower 4a O ~Borrower
I3
CMR MMLS‘*A
STATE OF ILLINOIS enl °'" or VK|
‘ Dlres J ’u’”OIs

1, __(W (ak , & Notary Public in and for said county md cermy that
EAF U CRORRE z:jm
S wubscribed to the foregoing

personally known to me to be the same person(s) whose
instrument, appeared hefore me this day in person, and »..mMed that Phe i signed and delivered the said
instrument as ¢ free voluniary act, far the uses and rurposes therein set forth

Given under my hand and officlal seal, mi.«_é:f_/L_ day of &Zﬁ& [F9 ;i

My Commission expiriea: O~
Notary Public ] )

(Space Below This Line Reserved For Lender and Recorder)

L5331336
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LEGAL DESCRIPTION

Lo 28 in Windfleld Subdivision Phase 2A being a Subdivision of that dpart of the North 1/2 of the Southeast
lll%n?f Sectlon 8, Township 42 North, Range 11, East of the Thir Principal Meridian, in Cook County,
fols.
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