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NOTE AND MORTGAGE Y661600,

This Agreenent is entered into as of the 1st day of e, 1996, by and among
AMALGAMATED BANK OF CHICAGO f/k/a Amalgamated Trust and Savings Bank, not
personally, but solely as trustee ("Trusiee”) under Trust Agreement-datec Juge 22, 1989, and
known as Trust Nc., 5431 ("Trust™), GEORGE HANUS, as the sole ucreficiary of the Trust
("Beneficiary") (th Trust and the Beneficiary are sometimes jointly referied to as
"Borrower"), individually as Guarantor, GEORGE HANUS ("Guarantor") anc FIRSTAR
BANK ILLINOIS f/k/a Michigan Avenue National Bank ("Lender").

RECITALS:

A.  Tristee is indebted to Lender as evidenced by a certain Mortgage Note dated
May. 1. 199] ("Plote”) in the original principal amount of ONE MILLION TWO HUNDRED
FIFTY THOUS/ND AND NO/100 DOLLARS ($1,250,000.00) riade by Trustee and

payable to the L :nder.

B.  The principal balance of the Note currently outstandiug is ONE MILLION
ONE HUNDRID BIGHTY THOUSAND THREE HUNDRED TEN AND 29/100
DOLLARS ($1,180,310.29).

B@x
43 |




— UNO|Z|:|C|A|_ Copyl — |




UNOFFICIAL COPY

C.  The Note is secured by, among other things, the following documents, each of
which is dated May 1, 19¢1: '

(i)  Mortgage and Security Agreement ("Mortgage") made by the:
Trustee io 1ender and recorded in the Office of the Recorder of
Deeds of Cook County, 1llinois on May 8, 1991 as Document
91217938; ¢ncumbering the Property legally described as
Exhibit A aitached hereto and incorporated herein by reference.

Assignment of Leases and Rents made by Borrower to Lender
and recorde] in the Office of the Recorder of Deeds of Cook
County, Illinois on May 8, 1991 as Document $1217939;

Colipteral Jissignment of Beneficial Interest in Land Trust
("Securiiv \ssignment") made by Beneficiary, as Assignor, o
Lender, as Secured Party, with respect to the Trust; and

Guaranty o’ Gugrantor in favor of Lender in the sum of Two Hundred Fifty
Thousand 2nd no/ 100 dollars ($250,000.00),

D.  Borrower las requested that the Lender extend the maturity date of the Note

from Jupe 1, 1996 to Jurg 1, 200 and ic amortize the cutstanding principal balance due
under the Note over a 20 year period and Lander has agreed to do so subjict to Borrower

agreeing to the terms an¢ conditions contained ‘n 'his Agreement.

E.  Borrower 1as also requested that the Leariér reduce the Interest Rate from ten
and one-quarter percent {10% %) per annum to eight and Giie-half percent (8.5%) per annum,
and Lender has agreed t do so subject to Borrower agreein to the terms and conditions
contained in this Agreement,

NOW, THEREEORE, for good and valuable consideration, the seceint and
sufficiency of which are hereby acknowledged, Borrower and Lender herel'y ajree as

follows:

1. The Recitils set forth above are hereby incorporated herein and made s part
hereof,

2. Except as otherwise expressly indicated herein, all capitalized terms used
herein shall have the sa ne meaning ascribed to them in the Note and Mortzage and the other
documents referred to tierein (the "Loan Documents"),

3. Borrower acknowledges that the current Qutstanding Principal Balance
remaining unpaid on thi: indebtedness evidenced by the Note is ONE MILLION ONE
HUNDRED EIGHTY T'HOUSAND THREE HUNDRED TEN AND 29/100 DOLLARS

($1,180,310.29).
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é 4,  The Note, Mortjjage, and other Loan Documents are hereby amencled to

£ exiend the Maturity Date to Juje 1, 2001, Borrower shall have no right or option for any
Ei, additional extension of the Ma urity Date.

{1 5. The Interest Rat due under the Note shall be reduced from ten and one-

{}  quarter percent (10%4 %) per annum to eight and one-half (8.5%) per annum and the

&  definition of Interest Rate in tte Note is hereby amended to read as follows: "Interest Rate

shall mean eight and one half jercent (8.5%) per annum,” The Qutstanding Principal
Balance due under the Note an | interest thereon shall be amortized over a 20 year period for
purposes of catculating the monthly principal and interest payment. As a result of the
reduced Intzrest Rate, and the :unortization of the Outstanding Principal Balance over a 20
year period, the monthly principal and interest payments due under the Note shall now be
$10.243.01. Tso'rower agrees (o continue making the monthly principal and intenzst
payments on eaci Vayment Da g,

6, Borrowe: Fereb)' agrees to pay all expenses, charges, costs and fees relating to
extending the Maturity Lsate of'the Note, including Lender's reasonable attorneys® fees in
connection with the negotiatizi'and documentation of the agreements contained in this
Agreement, all recording fees s charges, title insurance charges and premiums, and all
other expenses, charges, costs and-fec referred to in or necessitated by the terms of this
Agreement (collectively, the ":\dditioral Loan Expenses"), In the event the Additional Loan
Expenses are not paid to Lendi:r within tz1(10) days after written demand therefar by
Lender, the Additional Loan Expenses shall »ear interest from the date so incurred until paid
at the Default Rate, or may be paid by Lender «t any time following said ten (10) day
written demand by disbursement of proceeds of the Loan,

7. All references it the Note, Mortgage, Security Assignment or other Loan
Documents to any of the docuinents referred to herein mean such document as amended
hereby. Except as and expres:ly prov1ded herein, the Note, &~ Irgage, Security Assignment
and other Loan Documents shall remain in full force and effect in zeonrdance with their

respective terms.

8. The Borrower represents and warrants to Lender that it has [ull power and
authority to execute and deliver this Agreement and to perform its obligations hereunder,
Upon the execution and delivery hereof, this Agreement will be valid, binding ax¢
enforceable upon the Borrower in accordance with its terms, Execution and delivisry of this
Agreement does not and will not contravene, conflict with, violate or constitute a detault
under any applicable law, rule, regulation, judgment, decree or order or any agreement,
indenture or instrument to which Borrower is a party or is bound or which is binding upon
or applicable to the project, or any portion thereof.

TON9T396

9. Borrower repres¢nts and warrants to Lender that, after giving effect to the
extension of the Maturity Date, no Event of Default or event or condition which could
become an Event of Default wi h the giving of notice or passage of time, or both, exists
under the Note, Mortgage, Security Assignment or any of the other loan documents.

10.  Borrower hereby ratifies and confirms its liabilities and obligations under the
Note, Mortgage, Security Assignment, and the other Loan Documents, all as amended by

-3 -




~ UNOFFICIAL COPY . _




™

S Ny
i

felat SN

UNOFFICIAL COPY

this Agreement, and the liens and security interests created thereby, and acknowledges that it
has no defenses, claims or se offs to the enforcement by Lender of the obligations and
liabilities of Borrower under ‘he Note, Mortgage, Security Assignment and the other Loan
Documents, ail as amended by this Agreement.

11,  Guarantor hereoy consents to the execution and delivery of this Agreement.
Guarantor hereby ratifies and confirms his liability under the Guaranty in the principal sum
of $250,000 plus interest fro11 the date of any demand for payment therennder, and
acknowledges that he has no +jefenses, claims or setoffs to the enforcement by Lender of the
obligations and liabilities of Ciuarantor under the Guaranty,

12. ~In the event of a conflict in provisions between the Note and Morigage and
this Agreeme:t, the terms of this Agreement shall govern,

13, No peisenal libility shall be asserted or be enforced against Beneficiary
because or in respect ¢f ‘his Agreement; provided, however, that nothing herein contained
shall limit, modify or reduce-any liability of Guarantor under his personal guaraniee given to
secute the payment of the Niuz, or the performance of any other agreements or undertakings
made by Guarantor under th: Envircnmental Indemnity Agreement executed anc delivered by
Guarantor or in any other agreemen: made by Guarantor in connection with the indebtedness
evidenced by the Note or his guarante: tiezeof.

14,  This Agreement is executed bir Atnalgamated Bank of Chicago, not personally
but solely as Trustee as afor:said, in the exercite of the power and authority coaferred upon
and vested in said Trustee, and it is expressly undarsinod and agreed that nothing in this
Agreement shall be construe as creating any personal sisbility on said Trustee 1o perform
any covenant, either express or implied herein contained, =il such liability, if any, being
expressly waived by Lender and by every person now or hereafier claiming any right or
security hereunder,

100312336




UNOFFICIAL COPY




UNOFFICIAL COPY

IN WITNESS WHIIREOF, this Agreement has been entered into as of the date first
above written.

AMALGAMATED BANK OF
CHICAGO, not personally but solely as
Trustee as aforesaid 7

-
7//—’_’.,-’

By: ‘

Name: IN JLAKOW,
Title: _ SENIOR VICE PRESIDENT
Attest:

Name:

Title:

George Hanué/as Beneficiary /
—_— }9 %r'\_.._ﬂ._
George !-ﬁnus, as Gharantor

FIRSTAR BANK ILLINOIS, as Lender

el g™
By L. u,q.- a7 /ch-v:.—v\.«"-',

Name; _/é;w,k-;lt- F Tamss {____
Title;  Hire- m?/g J;

100313936
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" State of Itlinois

-

£, County of Cook )

{,

1, 1, the undersx;ned a Notary Public in and for said County, in the State aforesaid, do
£ hereby certlfy PN /\“OW; the _8ENOR vice presipengl AMALGAMATED
{) BANK OF CHICAGO and __ Seuu oicnsola o the _gpuey cepcgn ,
{ of said Company, who are personally known to me to be the same persons whose names are
4 subscribed to the foregoing instrument as such SENIOR vicE pRESIOFNTY. and

TRUST OkigER~? iespectively, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument &g their own free and
voluntary act and as the free and voluntary act of said Company, as trustee, for the uses and
purposes therein set forth,

Giveir vader my hand and notarial seal this Qbfhday of JEA l\/ '

1996. OQOQQ&OQQ‘OQQ*O‘O’OOOOQO:
‘OFFICIAL SEAL" Q
+ANET A, NOA
No ory Public, State of (llingls b4
State of Iliinois ) E' Ay nmission Expires 4 /24 12000:

) 300 000000500040 000090

*>%020¢

Notary Public

County of Cook )

I, the undersigned, a [Notary Touiic in and for said County, in the State aforesaid, do
hereby cerufy that George Hinus, who i -personally known (o me to be the same person
whose name is subscribed to the foregaing irstrument, appeared before me this day in person
and acknowledged that he sigaed and delivered tiw said instrument as his own frec and
voluntary act, as beneficiary wnd guarantor, respecavaly, for the uses and purposes therein
set forth,

Given under my hand and notarial seal this u\uﬂ “day of / Ly,

1596 AIVIITITINIIY NI,
.

“QFFICIAL SEAL" SL AN ﬁ}i 0

e Tracy V. Bulow ¥
$ Notury Publir, Staio of Ulinois §' Z]N(h“j Public

State of Illinois : My Yommissit n Expires 01/23/00 3,
333333 7@:»»: PIIINVIINININIININY.

County of Cook )

10091396

1, the undersigned, a }otary Public in and for said County, in the State aforaid, do
hereby certify that £ueny £ Thaqey _ personally known to be to be the same person
whose name is subscribed to t1¢ foregoing instrument as such _\ice, Presideq:
of FIRSTAR BANK ILLINOIS ("Lender"), appeared before me his day in person and
acknowledged that s/he signed and delivered the said instrument as his/her own free and
voluntary act, and as the free \nd voluntary act of the Lender, for the uses and purposes
therein set forth,

Given under my hand and notarial seal this

day of flUCuS7

1996.

.
’

Notary Public

‘.’....0'..""%.’.'..'...‘1
: “OFFICIAL SEAL" :
i LOURDENE THIE MVANN

§ NOTARY PUBLIC, STATE CF JLLINOIS

My Commission Expires Jui 6 24, 2000 ¢
GO0 000000000E 10000000
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EXHIBIT A

04

i LEGAL DESCRIPTION

b

¢ Lot 44 to 52 inclusive, in Block 6 in Wisner's Subdivision of lots 11 &
1 12 in Brand't Subdivision of the Northeast 1/4 of Section 26, Township
{J 40 North, Range 13 East of the Third Principal Meridian, in Cook

b County, Tllinis.

Commonly Known Address: 2849-65 North Milwaukee, Chicago, Ilinois.

Permanent index Number: 13-26-217-077; 13-26-217-078; 13-26-217-082; 13-26-217-084
13-26-217-085

10091296
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