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MORTGAGE e
57

3l 'TGAGE» {"Seeurity Instrument™) is given on Juna 27, 1996.

.-

I Steven S, Zslamia and Julianne B. Calamia , husband and wife
("Borrower"y, “This Security Instrumen’ s givea to

¥irgt Home Mortgage Corpotahion,which is organized and exisliog under the laws of T111in0is, nd whose
addeess §s

950 N. Elmhurst Rd., Sui:e 1J2, Mount Prospect, IL 60056 ("Lender”). Borrawer owes
Lender the principal sum of One Huidredq Saventy Seven Thousand and no/100 Dollws (U.S.
$177,000.00).

This debt is evidenced by Borrower’s note « ated the same Uaic o3 this Scourity Instrument ("Note"), which provides for monthly
paymenty, with the full debt, if not paid ea ler, due and payrite pn July 1, 2026. This Security Instrament secvres to
Lender: (a) the repaymrent of the dobt cvid:need by the Note,vitt intorest, and all renewals, exiensions and modifications of
the Note; (b) the payment of all other sums, with interest, advanecd under paragraph 7 to protect the security of this Security
lastrument; and (¢) the performance of Borower's covenants aud grocments wader this Security Instrument and (b Mote.
For this purpose, Borrower does beroby morigage, grant and convey (o/Lander the following described property tocsied in

Cook County, Nlinols:

LOT $IN BLOCK 6 IN ARTHUR ", MCINTOSCH AND COMPANY'S “ALATINE AND NORTHWEST
HIGHWAY ADDITION IN THE SOUTHWEST 1/4 OF THE SOUSMGAST 1/4 OF SHCTION 14,
TOWNSHIP 42 NORTH, RANGE 10, SAST OF THE THIRD PRINCIF~i, MERIDIAN, IN COOK
COUNTY, ILLINOIS,

P.LN.:02-14-410-026 SLH1IL08S

which has the address of 32 North Forust Avenue, Palatine, Illincis of087
("Propesty Address");

TOGETHER WITH all the improvemeins now or bereaftr crected on the property, and alt casements, appurtenasces,
and fxtures now or hereafter & part of the preperty. All replacoments and additions shall also be covercd by this Secuyity
Insirument, All of the foregoing is refesred to ia this Security Instrument as the "Property.”

BORROWER COVENANTS that Bowrower is lawfully seised of the cstate hereby conveyed and has the right to
morigage, grani and convey the Property and that the Property is unencumbered, oxcept for cucumbrances of record. Borrowsr

warrants and will defend penerally the title 1o the Property against Amﬁwg, sﬁﬁﬂmﬂ-ﬁfbmcﬁ of
record. _ .
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' U N O F F I 9 IAL g;n(aax!l:)and uon-unlform covenanls with

. W THIS SECURITY INSTRUMENT combines uniform covenants
Qimited varations by jurisdiction to comtitwte a uniform securlty instrument covering real propeity.
t;} UMNIFORM COVENANTS. Borrower and Lender covenamt and agree as follows:

F‘E* 1. Payment of Principsl #nd Itterest; Prcpayment and Late Charges. Borrower shall promplly pay when due the

{}‘)rincipal of and interest on the debt ev.denced by the Note and any prepaymem and Jate charges due under the Note.

f:’ 2. Funds for Taxes snd Insuranic. Subject ta applicable Jaw or to p wrilten waiver by Lender, Bortower shall pay to

';i_:ndcr on the day monthly payments ar: duc uader the Nete, uptil the Note is paid in full, a sum ({"Funds®) for: (a) yearly taxes

L d assessmenls which may attaie prioni' y over this Securily lusirument a3 u lien on the Property; (b) yearly leasehoid payuments

"or ground rents on the Property, il any; (v yearly hazard or properly insurance premiums; (4) yearly flood insurance premiums,
if any; (¢) yearly morigage insurance premiums, if eny; and (f) any sums puyable by Borrower to Lender, in acordance with
the provisions of paragraph 8, in lieu o 'the payment of mongage insurance premlums. These ilems are called "Fscrow ftems.”
Lender may, m any time, collect and lold Funds is an amount not to exceed the maximum amount & lender for 8 federally
related morigage loan may requite for Borrower's escrow account under the federal Real Estate Sctlement Procedures Act
of 1974 as amended from lime 1o time, 12 U.S.C.§ 2601 et seq. ("RESPA"), uniess another law tbat applics to the Funds sets
a lesser amount. I£40, Lender may, &1 i ny time, collect and hold Funds iz an amount not to exeesd the lesser amount. Leuder
may estimate the amovii of Funds due on the basis of onrrent dals and reasonable estimates of expenditures of future Escrow
ltems or otherwise in aico.dance with applicable law.

The Funds shall be Feld fo ar ipstitution whose deposits arc insured by a federal agency, instrumentality, or eatity
(including Lender, if Lender s zuch at institution) or in any Federal Home Loan Bank. lender shall apply the Funds to pay
the Escrow ltems. Lender may 6ol ~uage Borrower for holding and applying the Funds, mnually analyzing the cscrow accouunt,
or verifylng the Escrow llems, unies{ender pays Borrower interest on the Funds and applicable law permits Leuder to make
such a charge. However, Lender may requ're Borrower 10 pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection witp/this loan, unless applicable law provides otherwise. Unless an agrecment is made
or applicable law requires interesi to be pald| Leader shall nol te required 10 pay Borrower any interest or earsiugs on the
Funds. Borrower and Lender may agrec in wiidzg, however, that interest shall be paid on the Funds, Louder shall give to
Bortower, without charge, an annual accounting ©i i Funds, showing credits and debits 1o the Funds and (he purpose for
which each debil 10 the Funds was mide. The Funds nce pledged as additional securily for all sums secured by this Security
Instrument,

If the Funds held by Lender excced the amoumts permitied 1o be beld by applicable law, Leader shall account to
Borrower for the excess Funds in ac:ordance with the requirimeonts of applicable law, If the amount of the Funds held by
Lender al any time is not sufficient 1o pay the Escrow Jtems whec dni¢. Lender may so nolify Borrower {n writing, aud, in such
case Borrower shall pay (o Lender th: amount nocessary o make up the deficiency. Borrower shall make up the deficiency in
no mors than twelve mouthly paymeits, s Lender's sole discretion,

Upon payment i full of all :tuns secured by this Security lnstrument. ~Lander shall promptly refund tc Borrower any
Funds held by Lender. If, under parigraph 21, Lender shall acquire or seil he Froperty, Lender, prior to the acquisitton or
sale of the Property, shall apply any ¥ uads held by Lender at the time of acquisitior or salc as a credit against the sums secured
by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, ail paymenis received by Leader under
paragraphs 1 and 2 shall be apphed: first, to any prepayment charges duc wuder the Noty; sccoad, to anounts payable wnder
paragraph 2 1hird, to nterest due; lounb, to psincipal due; and last, 10 sny late charges due unasr the Nate,

4, Charges; Liens. Borrower shal! pay all 1axes, assessments, charges, flucs and impositives” siaibutable to the Property
which may anain priceity aver this !ecurity Instrument, and leaschold payments or ground rets, W zay. Boirower shall pay
theso obligatious in the manner previded lu paragrapk 2, or if not pald in that maoner, Borvower ghall pay them on time
directly to the person owed payment Borrower shall promptly furuish to Lender alf notices of amounts ‘to-be pald under this
paragraph. If Borrower makes thes: paymems directly, Borrower ghall promptly furnish 1o Lender receipt. evidencing the
payments,

Borrower shafi prompily dis harge any lion which has priority over this Security Instrament unless Bor-ower: () agrees
in writing to the payment of the abigation secured by the lien in a manner acceptable to Lender; (h) contests in good [aith
the lien by, or defends agninst enforement of the lien in, legal procecdings which in the Lender’s opinfon ojerale to prevem
\he enfotcement of the iien; or (c) 1 ecures from the holder of the lien as agreement satisfacfory o Lender subordinming the
licn to this Security Instrument. If L:nder determines that any part of the Property is subject to a lien which way atiain priority
over this Security Instrument, Lend:r may give Borrower & notice {deniifying the lien. Borrower shall satefy the livo or take
one or more of the actions sct fortl above within 10 days of the giving of notice,

S. Haard or Property Insurance. Bosrower sball keep the improvements now existing or hercafter erected on the
Property insured agaimsi loss by fle., hazards inciuded within the term "extended coverage” and any other liazards, Jnclding
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“floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts sud for the periods
{that Lender requires, The Insurance carrier providing the izsurance shail be chosen by Borsower subject 1o Lendnr's approval
{'which shalt not be unrcasonably withhiid. Uf Borrower fails to maimain coverage described sbove, Lender may, al Lender's
Zoption, obtain coverage 1o protect Lenler's rights fn the Property ln accordauce with paragraph 7.

A All usurance policies and renetvals sbail be acceptable o Lender and shall include a standard mortgage clause. Lender

ishall have the right to hold the policies and repewais. If Lender requires, Borrower shali prompily give to Lendor all receipls
3of paid prentiums and remewal notlces In the event of joss, Borrower shall pive prompt nolice to the insurance catrier and
K Lender. Lender may make proof of Joss if not made prompuly by Borrower,

- Untess Leuder and Borrower olherwise agree in wriling, fusurance proceeds shall be appiied (o restorstion or repair
of the Propenty damaged, if the restaration or repair is cconomically feasible and Lender's security is not ledsened, If the
restoration or repair is eot cconomical y feasible or Lender’s security would be lessened, the fnsurance proceeds sbuil be applied
1o the sums secured by this Security Instrument, whetler or not then due, with any excess pald te Bortower. If Barrower
abandous the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has cffered 1o settle
g claim, then Lender may coilect the insurance proceeds. Lender may usc the proceeds to repair or restore the Propesty or
{o pay sums secuter by this Security Instrument, whether or pot then due. The 30-day period will begin when the motice s
given.

Unless Lendsr snd Borrowe otherwise agree in writing, any application of proceeds o principal shall not extend or
postponc the due date of 1.2 mouthly paymenls referred 10 in paragraphs 1 and 2 or change the amount of tbe payments, If
under paragraph 21 the Picpesty 18 ecquired by Lender, Borrower's yight (o any insurance policies agd proceeds resulting from
damage o the Property prics *o tle acquisition shall pass t¢ Lender to the extent of lhe sums secured >y this Security
lastrument immediately prior ok acquisition,

6. Occupancy, Preservatics, Mairienanoe and Protection of the Properly; Dorrower's Loan Application; Leaschoids,
Borrower shall occupy, establish, asd (se the Property as Borrower's principal residence within sixty days afiir the execution
of this Security Instrument and shal conunue 'o ocoupy the Propeny as Borrower's principal residence for ot least ome year
after the date of occupancy, unless Lender ctherwise agrees in writing, which consent shall not be unreasopanly withheld, or
unless extenuating circumstances exls) which are ocyond Borrower’s control. Borrower shall aot destroy, damage or impair the
Property, allow the Property to delcrinrate, or corum’s waste on the Property. Borrower shall bo in default if any forfeiture
sction or proceeding, whether civil or criminal, is begiii ikt in Lender’s good falth judgment could result in forfeiture of the
Property or olherwise materially i11pair the lien created by kis Security Instrument or Iender's securily interest. Borrower
may cure suck a defanlt and relpstite, as provided in paragraph. 18, by causing the actlon or proceediag 1o Te dismissed with
a miling that, in Lender’s good faih determination, preciude: forfeiture of the Borrower's lnterest in the I'roperty or other
material impairment of the lien created by this Securily lnsininiani ar Lender's scourity interest. Borrowe: shall also be iu
default if Borrower, during the loar applicallon process, gave materially fulse or inaccurate fuformation or stat:ments to Lender
{or falled to provide Lender with ; oy material information) in connectios ~with the loan evidenced by the Nide, including, bus
not limited to, representations ctucerning Borrower's occupancy of the Property as r principal residence  If this Security
Instrument is on & leasehold, Borower shall comply with al) the provislons of the leuse. If Borrower acquiies fee thie to the
Propenty, the jeasehold and the fie title sikal) not merge unless Lender agrees 16 the merger in writing,

7. Protection, of Lender's Rights in the Property. 1f Borrower fails te perfors tue covenauts and agreements confained
in this Security Instrument, or thire is a legal proceeding that wiay significantly affect Lender's rights in the Propeny (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture ar 1o coforce laws o repulatfons), thin Lepder may do
and pay for whatever {s necessary fo protect the vaiue of the Property and Lender's rights in the Property. Leader’s sctions may
include paying any suws securel by a lien which has priocty over this Security lostroment, -appearing in court, payiag
reasonable attorneys' fees and -miering on the Propenty lo make repairs. Although Lender wry take action under ihis
paragraph 7, Lender does not hive to do so,

Any smounts gisbursed by Lender under this paragraph 7 shall become additional debt of Boirower secured by this
Security Insirument. Unless Borrower and Lender agrec to other ierms of payment, these amounts shall hear {nterest from
the date of disbursement at the Jote rate aud shall be payable, with interest, upon notice from Lender to Batrower requesting
payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the lcau secured by this
Security Instrument, Borrower 1hall pay the premijums required 1o maintaln the mongage insurence in cffect. if, for any reason,
the morigage insurance coverag: requited by Lender lapses or ceases 10 be in effect, Borrower shall pay the premivms cequired
to obtain coverage substantinfly equivalent to the morgage insurance previously in cffect, 81 a cost substartially equivalent to
the cosi to Borrower of the me rigage insurance previously in effect, from an aiternate morigage insurer approved by Leader.
1f subsiansially equivalent morgage insurance coverage is aot available, Borrower shall pay to Lender each montk a sum equal
to one-twelfib of the yearly motgage insurance premium belag paid by Borrawer when the jnsurance coverige lapsed or ceased
to be in effect, Lender will accept, use and retain these payments as a Joss reserve in Meu of mortgage insnrapce. Loss rescrve
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payments may no foager be rch!,\al UQpEl ELLPQ II ﬁjﬂ? iug;mcg)eolv:ez@x» the amount and for the period

hat Lendor requires) provided by an insurer approved by Lendor again becomes available and (s obialned. Borrowe: shall pay

‘the premiums required to malntain mortgage insurance o effect, or 1o provide a loss reserve, unt) the requir:ment for

fmorigage insuranee cads [n accordance with any writlen agteement between Borrower and Lender or spplicable luw.

£ 9. Inspection. lender or its ajenl may make reasonabie ¢nirics upon and inspections of the Property. leuder shall

‘:FM Borrower notice at the lime of or prior to an {nspection specifying reasonable cause for the inspection,

'{_' 10, Condcmnation. The procecds of any award or claim for damages, direct or consequentin, in connccrior with any
ademnation or other taking of any part of the Property, or for conveyance in liew of condemuation, are horcby asiigned and

hall be paid 10 Lender.

A la the event of & total taking of the Property, the proceeds shall be applied (o the sums secured by ths Security
ﬁhslrumn!. whether or not then due, vith any excess paid 10 Borrower. In the event of 3 partial taking of the Property in which
the fair market value of the Property inimediately before the takiog i{s equal to or gteater thag the anount of the smas secured
by this Security lostrument immediael/ before the taking, unless Borrower and Lender otherwise agree in writng, the sums
secured by this Securlty Instrument shul be reduced by the amount of the proceeds multiplied by the following friction: (a)
the total amouni of the sums secured immediately before the nking, divided by (b) the fair market value of the Propeny
immedimely before “ac taking. Any ba ance shall be paid 1o Borrower. In the event of a partial taking of the Properts in which
the fair market value ofthe Properly immediately before the 1aking is less than the amount of the sums sccured inmediately
before the faking, unles: Porrower aod Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied 's tie sums secured by this Security Instrument whether or nol the sums are then due.

If the Property is abaraw.ed ty Borrower, or if, afler notice by Lender to Borrower that the condemnor offe s to make
an award or setile a claim for dranazsr, Borrower fails to respond (o Leader within 30 days after the date the notice is given,
Lender is authorized to collect and arzly the procesds, al its opiion, efther to restoration or repair of the Propetly of to the
sums secured by this Security Instrumi nt, whether or not then due,

Unless Lender and Borrower oticrvise agree in writing, any application of proceeds (o priucipal shall not extend or
postpone the duc date of the monthly paymeris isferred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Relcased; Forbearapee. Py Lender Not a Waiver. Exiension of the time for payment or madification
of amortization of the sums secured ty this Secusd?y Instrument granted by Lender 1o any successor {n interest of Borrower
shall nut operate to releasc the lability of the origea dorrower or Bortower's successors ip interest. Lender shall nol be
required to commence proceedings agunst any successor fn interest or rofuse to extend time for payment or otherwise modify
amortlzation of the sums secured by this Security Instrummi oY reasor of any demand wmade by the original Borrower or
Horrower's successors in inlerest. Ary forbearmsce by Lender in exercising any right or remedy shall not be a walver of or
preclude the exercise of any right or remedy,

12. Successors &nd Assigns Fonnd; Joint and Several Liaoduty; Co-signers. 'The covenanis and agreemerts of this
Security Instrument shall biod and beoefil the successors and assigns of Lender and Borrower, subject to the previsions of
paragraph 17, Borrower's covenanls .nd agreements shall be joint and severs). Any Borrower who co-signs this Security
Instrument but does not execute the Mote: (a) is co-signing this Security Instumea® only lo morigige, grant and convey thal
Botrowet’s intecest in the Property umler the terms of this Securlty Instrument; (W)ds noi personally obligated to pav the sums
secured by this Security Instrument; ard (c) agrees tha! Lender and any other Boriowdr sany agree to extend, modily, forbe
of make any accommodations with regrd to the terms of this Security lnstrument or the voté withowt thal Borrower's conscaty

o)
13.Loan Charges. [f the loan secured by this Security Instrument is subject to a law wh'ch s21s maximum loan chargusg.:
and thnt law is finally interpreted so tiat the interest or other loan charges collected or 1o be cullzciid in connection with the=
toan exceed the permitted limits, then (a) any such loan charge shall be reduced by the amount necezspry to reduce lhe chargdl
to the perntitted limit; and (b) any suns already collected from Borrower which exceeded permitted iiiaits will be rofunded 16!
Borrower. Lendér may choose to meke this refund by reducing the principal owed under the Note ol vy making a direct
payment o Borrower. If a refund rduces principal, the reduction will be wested as a partia! prepaymenmt withowt any
prepaymeat charge under the Note,

14, Notices.  Any notice to lorrower provided for in this Security Instrument shall be glven by delivedzg it or by
mailing it by first class mail unless app icable law requires use of another method. The notice shall e directed 10 th: Propeny
Address or any other address Borrower designates by notict to Lender. Any notice 1o Lender shall be given by first class mail
to Lender’s address stated berein or :ny other address Lender designates by molice to Borrower. Any notice provided for in
this Security Instrument shal} be deem:d lo have been glven lo Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Scverability. This Securily Instrument shall be governed by federsl law and the aw of the
jurisdiction in which the Property is licated. In the ovent thal any provision or clause of this Security Instrument or the Note
conflicts with spplicable law, such cor flict shal) not affect other provisions of this Security Instrument or the Note which can
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be given effect without the Qﬂil}x!;@li!f FI‘(! h§ ell%s I’l'rhvimge QchMy Instrmuens and the Note are

Heclared 1o be severable.

}f 16, Borrower’s Copy. Borrow:r shall be given one conformed copy of the Note and of this Security Tastrument.

s 17, Transfor of the Property oc a Beneficial lnterest in Borrower, If all or any part of the Properly or any interest in
. ft Is sold or transferred (or if & beneficial interest in Borrower is sold or trausferred and Borrower is not & uatura: person)

Yyithowt Lender's prior writien consen, Lender may, at fts optioa, require Imunediate payment in full of all sums sscured by

Jis Security Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by federal law as of
{the dale of this Securily Insirument,
£) If Lender excreises this option Lender shal] give Borrower notice of acceleration, The notice shall provide a period
«f aot less than 30 days from the date the notice is dellvered or malled within which Borrower must pay all sums sscured by
Yhis Security Instrument, 1f Borrower [ails to pay these sums prior to the expiration of this periad, Lender may invoke any
remedies permitied by this Seonrity Instrument wilhowt further netice or demand on Borrower.

18. Borrower's Right to Reirstate. I Borrower mects certain conditions, Borrowor shall have the right to have
enforcement of this Security nstrumest discostinued al any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstitement) before sale of the Property pursuant 10 any power of sale contained in this
Security Insirument: oy (b) entry of ¢ judgment euforcing this Secorily lnstrument. These conditings are that Borrower: (a)
pays Lender alt sums wiich then would he due under this Security Instrument and the Note as if no accelerstion ocourred; (b)
cures uny default of any rher covenaus or agreements; (¢) pays all expenses incurred iu enforelng this Security Listrument,
jncludiag, but not limited o, reasonab e attorncys’ fees; and (d) takes such action as Lender may roasonably require to asswre
that tke len of this Security tasirumet, Lender's rights in the Property and Borrower's obligatioa 10 pay the suns secured
by this Security Instrument shait nowinve unchanged. Upon relustatement by Borrower, this Scenrity Instruntert and the
obligations secured hereby shall rewai fully effective as if no acceleration had occurred. However, this right to reivstale shall
not apply in the case of acccleration 'wrder paragraph 17,

19, Salc of Note; Change of Luar Servicer, The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold oue o mor: times without prior uotice to Borrower. A sale may result in a change in the catity
(known as the "Loan Servicer") thai ¢ollects wop'ily payments due under the Note and (bis Security Instrument. There also
may be one or more changes of the {oan Servicorrarelated to a sale of the Nute, If there s & change of the Loan Servicer,
Borrower will be given written notice f the change i 2ccordance with paragraph 14 above and applicabie faw. The notice wili
gtate the name and address of the new Loan Servicer and the address to which payments should b¢ made. The notle will alsa
contain any other information required by applicable law.

20. Hazardous Substances. Bi rrower shali not cause or nermit the presence, use, disposal, storape, or reluase of any
Hazardous Substances on or {n the °roperty. Borrower shall vut do, por allow anyone clse to do, amything affecting the
Property that is in violation of any Ervironmental law. The preceding o seatcaces shail not apply to the presence, use, or
swrage on the Property of small quant ties of Hazardous Substances thit are generally recognlzed to be appropriale to gormal
residential uses and (o maintenance <[ the Property.

Borrower shall prompily give Lender written notice of any jnvestigation, claim, demand, tawsuit or other aclion by any
govenumental ot regulatory agency or irivate party involving the Property and any sarardous Substance or Environmental Law
of which Borrower has actual knowlelge. If Borrower learns, or is notified by any goveinmental or regulatory autherily, that
any removal or other remediation of iy Hazardous Substance affecting the Property Is recessary, Borrower shall pronptly fake
al} necessary remedial acifons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined ¢s tavic or hazardous subslances
by Environmental Law and the folloving substances: gasoline, kerosene, other flammable or jusie prtroleum  produety, toxic
pesticides and herbicides, volatile soltents, materals containing asbestos or formaldehyde, and radlosctive waterias, As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the(Proverty is located that
relate to health, safely or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Londer further covenanmt and agree as follows:

21, Acceleration; Remedies. Lender shall give notics to Borrower prior 1o acceleration following Borrower's breach
of any covenant or agreemeni in this Security Instrument (but mot prior lo accelersion under paragraph 17 uniess applicable
law provides othorwlse), The notice shall specify: (@) the default; (b) the actlen required 1o cure the default; (¢) a date, not
less than 30 days from the daic the notice Is given to Borrower, by which tbe defanlt must be cured; and {d) that faiure 1o cure
the default on or before the dato specified in the notice may result in acceleration of the suws sccured by this Security
Instrument, foreclosure by judicinl proceeding and sale of the Proporty. The notice shall further inform Borrower of the right
to reinstale after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default cr any other
defente of Borrower to acceleration wd fareclosure, ) the default is not cured on or before the dale specified in the notice,
Lender at it option may require imisediate paywment lu full of all sums secured by this Security Instrument withowt further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be cutitled 10 collect 41l expenses

CEe09I3I6
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~ incurred in pursning the temedics |rovided in this paragraph !1 incllﬁlnggi:f oot Hmized to. reasonable antorpeys’ fees and
¢ costs of title evidence,

":3’ 22, Releasc. Upon paymont of all sums secured by this Security Instrument, Lender shall release this Security
£ Instrument withoul a chacge to Bo tower, Borrower shall pay any recordation cosis,

£ 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

3 24. Riders to this Sccurity Instrument. If one or more riders are exccnted by Borrower and recorded together with

{J this Security lnstrument, the coverants and agreements of each such rider shall be incorporated futo and shul amend and
supplement the covepants and agresments of this Security Instrument as if the rider(s) were a part of this Securily Instrument.

)

g. [Check applicable box(es)

- [X] Adjustable Rate Rider [ ]Coudominium Rider [ ] 1-4 Family Rid:r
{ ] Graduated Payment Riler [ ) Planned Unit Development Rider [ ] Biwcekly Paym:nt Rider
[ ] Balicon Rider [ ]Rate Improvement Rider [ 1Second Home Rider

[ ] Other(s) [specify]

BY SIGNIDG UELOW, Borrower accepls and agrees to the terms and vovenanls contuined i this Secwiity Instrument
and in any rider(s) ¢xecui=d by Bo tower and recorded with it

Witnesses: '
Steven 8. Calamia -Borrower
*\?)@.\,o.mu'—)\ Q.gﬁom(
Julianne B. Calamia -Borrower
SS#:
(Seal)
~Borrower
LS4
- {Scal)
-Barrower
S
[Spece Below This Lino For Acknowlolgement] =~
STATE OF ILLINOIS, Cook County ss:
Tha tin dtrs . 3
1, LA ! 40{)‘-1? +a Nolary Public in and for said county and state,do bereby certity gy
¥
that Steven §. Calami: and Julianne B. Calamia » husbhand zna wifss, pemsonally g‘;

W
koown to me 1o be the same person(s) whose name(s) AR subscribed 1o the foregoing {astrument, sppeared 1
before me this day in person and acknowledged (that -l:_htésigned and delivered the said ivsiument as

‘H\UJ\ free and volusary aat, for the uses and purposes therein sef furLQ}u
.

Given e my band 104 offcal seal, this day of _. 189

- Wm..
jwbas&,)’bt@

\ "‘!l*m‘*‘“

My C‘ommission{tcxp!rr@.
¥ 0
} THE

Fis |
; IRIOIALMSEAL n E Noary Pusl
1; ur}rggrrwuc STATE iu.fr’w! 4 o
{';‘ WM 38105 c1pi5gn mfmg A
u-ﬂw,‘mu -;:wam L
LR ey RiO% PRI Jvn\‘i Fom 30“ 9/“’(?'8‘3 60‘.6 p'ges}
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ADJUSTABLE RATE RIDER

{;’ (1 Year Treasury lndex - Rate Caps)

!

s THIS ADIUSTARLE RATE RIDER is made this twenly soventh day of Jane, 199 and is incorporated {nto and
#. ghall be deemed to amend aud supplement the Mortgage, Deed of Trust or Security Deed (the "Security lustrament”) of
tT.j the same date givea by the undenigned (he “Borrower") io secure Borrower’s Adjustable Rate Note (the "Note) to
51‘ Fira Home Mortgage Corporation an Hlinols Corporation,

‘.,“r‘ {the "Lender") of the same date ind covering the property described in the Security losirtment and located at:

by 32 North Forest Avenue

Palatine, IL 50067

| Properly Address)
THE NOTE OONTAINS PROYVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THH
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAS. COVENANTS, In addition to the covenants and agreements mado in the Security Instrameut,
Botrower and Lender further covenant and agree as follows:

A INTEREST RATE #AF1) MONTHLY PAYMENT CHANGES

The Note provides for a1 initial interest rate of 6.373%. The Note provides for changes in the inlerest rate sud
the monthly payments, as follow:
4. INTEREST RATE ANI' MONI™ILY PAYMENT CHANGES

(A) Change Dates

The interest rute [ will pry may chaige on the first day of Fuly, 1997, and ou that duy every 121 month thereafier,
Each date on which my interest ‘ate couid ching’ is called a "Change Date."

(B) The Index

Beginning with the first Change Date, myanuterest rate will be based on an Index. The "Index”is the weekly
average yield on United States '[reasury securities adjuried ito a constant muturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index fipure avillsbic as of the date 45 days before each Change Date {5 called

the "Current Index."
1f the index is no longe' available, the Note Holder wiilihoose 8 new index whick is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Chaiges

Before each Change Dat:, the Note Holder will caloulate my new iatervst rate by ndding Three percentage points
(3.000%) to the Current Index. The Note Holder will then round the resuli-of this addition 10 the nearest one-cighth of
one perceniage point (0.125%). Subject to the limits stated in Section 4 (D) bilow. this rounded amount will be my uew
interest rate uptl! the pext Change Date.

The Note Holder will tlen determine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal that 1 am expested to owe at the Change Date in full on the maturity dat»-s1 my sew inlerest rale in
substantially equal payments. The result of this calculation will be the new amount of my moribly payment.

(D) Limits oo Interest Raic Changes

The interest rate | am required to pay at the first Change Date will not be griater thea 0.375% or less than
4.375%. Thereafier, my intetest rate will never be increased or decreased on auy single Change Daie oy wnore than iwo
percentage points (2.0%) from he rate of interest I have been paying for the preceding 12 mouths.

(£) Imterent Rate Limi!

My interest rate will never be greator than 12.375%.

{F) Wotlce of Changes

The Note Holder will leliver or mail to me a notice of any changes In my inlesest rale and the amount of my
monthly payment before the eff:ctive date of any change. The notice will include informarion required by law to be given
me aud also the tille and icleplone sumber of a person who will answer any question [ may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOFROWER
Uniform Covesant 17 of the Sicurity Instrument is amended 10 read as follows:

Tranafcr of the Propeny or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest
in it Is sold or transferred (or if a beneficial imterest in Borrower is sold or transferred and Borrower is not a natural
person) without Leader’s prior wriiten consent, Lender may, at its option, require immediste payment in full of all sums

S£09T996
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secured by this Sccurity ILJIM QJCEGJ.:!N! gt;ml ﬁllum chQdEgLu der [ exercise Is prohibited by

» fedoral law as of the date of this Secirity Instrument, Lender also shall not exercise this optiou {{: (a) Borrower causes
€1 1o be submitied to Lender information required by Lender to evaluate the intended Iransferce as if a new loan were being
. made to the transferee; and (b) Lenler reasonably determines that Lender's security will noi be impaired by the loan
¢, tssumption and ihat the risk of & bresch of any covenant or agreement in this Securily Instrumert is accepiable 1o Lender,
A To the c&tent permitied by ajyplicable jaw, Lender miay charge a reasonable fee as a comdition 1o Lender’s consent
2" * 1o the loan assumption, Lender may also require the transferee (o sign an assumption agreeraent that Is accepiable to
! Lender and that obligates the transfo-oe 1o keep all the promises and agrecments mede In the Note and in this Security
{-:*_ lastrument. Borrower will continue o be obligated under the Note aud this Security Instrumeat unless Lender reloases
/ Borrower in writing.
by If Lender exercises the optiw to requite jmmediste payment in full, Lender shall give Borrower nolice of
acceloration. ‘The notive shall provid: a perod of nol less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sims socured by thia Security Insirument. If Borrower fails to pay these sums prior
to the expiration of this period, Lend:r may luvoke any remedies permitied by this Secority Instrament withowt further
Notice or demand on Borrawer.

BY SIGNIMG BELOW, Bonower accepls and agrees to the terms and covenants cowlained in this Adjustable

Rate Rider,
\ LS
wn —j‘\:’t'}ié: {Seal] ; Q AN, A [Seal]
Steven S. Calamia -Borrower  Jullanne B, Calmmia -Borrower
) (Seal} {Seal]
-Borrower -Borrower
I FULEE

o

MULTISTATE ADJUSTABLE RATE RIDER - ,\RM S$-2 - Singlo Famiily-Foande Mac/Froddio Mac Unliorm Instremest
Dot Bxpevie, B, Page 2 Form 3111 (3/85)




UNOFFICIAL COPY




