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MORTGAGE 560624312 545’0
4

THIS MORTGAGE ("Sceunty Irstrument’) Is givenon  AUGUST 7TH, 199%6 . The rortgagor Is
STEFAN HUMINIECKI, AN AUATA HUMIENICKY, HIS WIFE v ill/ '

("Borrowar”). This Security Instrurienit!s given toMIDAMERICA FEDERAL srwmas‘é‘f

which Is organized and existing uncer the laws o  UNITED STATES OF AMERICA , and whose .
address is 1001 S, WASHINUTON ST, WNR2NRVILLE IL 60544

{"Lender"). Borrower owes Lendar the prircipal sum of
ONE HUNDRED FIFTY THOUSAN) AND NO/100

Daollars (U.S. $ 150,000.00 .

This debt is evidenced by Borrowe s niote dated the samc riate as this Security Instrument (*Note"), which provides
- for monthly payments, with the full Jebt, it not pald earller, due aiid payable on SEPTEMEER 1. 2002
This Security Instrumant secures 1) Lender: () the repayment o’ the debt evidenced by the Mote, with interest, and
..all renewals, extensions and moadifications of the Note; (b) the bryinent of all other sums, with interent, advanced
under paragraph 7 to protect thi security o this Security Instrumoant; and (c) the performance of Borrower's
covenants and agreaments under this Security Instrument and the Note, Far this purpose, Borrowst does hereby
morigage, grant and convey to Lender the following described property locatuctin.  COOR -County,
Iinois:
LOT 110 IN GOLF TERRACE UNIT NO.%, BEING A RESUBDIVISION OF PIRTS OF LOTS 1 AND 2 IN
CIRCUIT COURT COMMISSIONRRS PARTITION OF THE LANDS OF CRRIST MOEILER ESTATE IN THE
FRACTIONAL SOQUTH WEST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANCE 32 EAST CF
THETHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.#; 09 18 308 (08 0000

which has the address of 555 IEDFORD . DES PLAINES '
[Street] {Chty] '
tlinois 60016
[Zip Codej ("P. aperty Address");

JLLINOIS-Single Family-Fannle M we/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 1041 1/35 page t of 7
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4, Charges; Lisns. Borrower shill pay all taxes, assessments, charges, fines and impositions aftributable to
the Property which may attaln priority ¢ ver this Security instrument, and leasehold payments .or ground rents, if any,
Borrower shall pay these obligations in the ménner provided in paragraph 2, or if not pald In that manner Borrower
shall pay them on time directly to the parson owed payment. Borrower shall promptly furnish to Lender all nafices of
arounts to be paid under this paragrag h. if Borrower makes these payments directly, Borrower shall promotly furnish
to Lander receipts svidencing the payn ents,

Borrower shall promptly discharge any flen which has priority over this Security Instrument unless Bcrrower, (a)
agrees in writing to the payment of thi: otiligation secured by the lien in a manner acceptable to Lender; (b} cantests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lend.r's opinion
operate to prevent the enfarcement of the lien; or (c) secures from the holder of the llen an agraement sallsfactory to
Lender subcrdinating the lien to this Sicurity instrument. If Lender determines that any pant of the Property is:subject:
1o & llen which may attain priority over his Securlty Instrument, Lender may give Borrower a natice (dentifying the lien,
Borrower shall satisly the lien or take ¢ ne or more of the actions set forth above within 10 days af the glving of notice.

& Hazard .+ Froperty insurance. Borrower shall keep the improvemants now existing or hereafter erected on
the Property insureu against loss by fire, hazards included within the term “extended covarage* and any other
hazards, including flcods or flooding, or which the Lender requiras insurance, This insurance shall be maintained in
the amounts and for thz poriods that .ender requires. The Insurance carrier providing the insurance: shelt be chosen
by Borrower subject to Lender's aproval which shall not by unreasonably withheld. Hf Bosower falls. o maintain
coverage described above, Lepuer may, at Lender's option, oblain coverage to protact Lender's ngh:s in the Property

in accordance with paragraph 7

Al insurance policles and renews s snali he acceptable to Lender and shall include a standard morigage ciause.
{ender shalt have the right to hold $1e priicias and renewals, f Lender requires, Borrower shall pro nptly give to
Lendar all recelpts of paid premiums and ranewal notices, tn tie event of loss, Borrower shall give prompt holics ta
the insurance carrier and Lender. Leder may.niske praof of loss if not made promptly by Bonower.

Unlass Lender and Borrower otherwise agree i writing, insurance proceads shall be applied ta restoration or
repalr of the Praperty damaged, if the restoration or «apalr Is economically feasible and l.ender's security is not
iessened. it the restoration or repair is not economicalt: feasible or Lender's securlty would be essened, the
insurance proceeds shail be applied 1o the suma secured by *his Securily Instrument, whether ar not then due, with
any excess paid to Barrower. )f Bo rower abandons the Proparty, or does niot answer within 30 days a notice fram
Lender that the Insurance cafrier has offared to seitle a claim,«hon Lender may colloct the insuraiice proceeds,
Lender may use the proceeds 10 realr or restare the Praperty ar tnpay sums secured by this Securty Instrument,
whather or not then due, The 30-de: period wilt begin when the notice {8 givon.

Unless Lender and Borrowar oflierwise agree In writing, any application. 21 vroceeds to principal shali not extend
or postpone the due date of the minthiy payments referred to in paragraphs Y and 2 or change the amount of the
payments. !t under paragraph 21 the Praperty Is acquired by Lender, Borrower's rig!at to any insurance policies and
praceeds resulting from damages 1o the Property prior to the acquisition shall pass to Lender to thy extent of the
sums sacured by this Security Instriment immediately prior to the acquisition,

6. Occupancy, Presorvation, Maintenance and Protection of the Property; Borraviar's Loar Application;
Leaseholds. Borrower shall oceudy, establish, and use the Property as Borrowaer's principal <psideiice within sixty
days after the executlon of this Sauurity Instrumient and shall continue to occuipy the Property as B-ywower's principal
rasidence for at [east one year alte’ the dale of occupancy, unless Lender otheswise agrees In writing, which-censent
shall not be unreasonably withhelt, or unless extenuating clrcumstances exist which are beyond Botrower's control, |
Borrawer shall no! destroy, damag or impair the Property, allow the Property to deteriorate, or commiit waste on the .,
Property. Borrower shall be in detault it any forfaiture action or preceeding, whether civit or ¢riminal, is begun that in
Lender's good faith judgement eaL (d result in forfelture of the Property or otherwise materlally impait the isn created
by this Security Instrument or Lerx 3r's sscurity interest. Borrower may cure such a default and reinst ate, as provided
in paragraph 18, by causing the .action or proceeding to be dismissed with a ruling that, in Lender's good-faith
determination, precludes forfelturs- of the Barrawer's interest in the Property ar other material impairment of the lien
created by this Security Instrumert or Lender's security interest. Borrower shall also be in default I Horrower, during
the loan application process, gaye materially talsa or inaccurate Information or statemanis to Lender (or failed to
provide Lender with any matarial information) In connection with the loan evidenced by the Note, Inciuding, but not

limited 1o,
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{;+ interast. Lender shall not be required to commence proceedings against any successor In interest or refuse to extend
, time for payment ar otherwise modify aitotization of the sums secured by this Security Instrimient by renson of any

demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender i exercising
any right or remedy shall not be & waive - of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liakiiity; Co-signers. The covunants and
agreements of this Security tnstrument shall bind and benefit the successars and assigns of L.ender and Borrower,
subject to the provisions of paragraph 17. Borrower's cavenants and agreements shall be Joint and several; Any
Barrower who co-signs this Security instrument but does not exscute the Note: (g} is co-gigning this Security
Instrument only to mortgage, grant and convey that Borrower's Interast in the Property under the terms of 1his Security

instrument; (b} is not persanally obliga ed to pay the sums secured by this Security Instrumart; and (c) agrees that.

Lander and any ather Borrowar may ag ‘ee to extend, modify, forbear or make any accommadations with ragard tothe
terms of this Security instrument or the Nole without that Borrower's consent,

13. Loan Chzrges. 1 the loan secured by this Security Instrument is subject to a law which sets miximum loan
charges, and thai-law is finally interprted so that the interest or other loan charges callectec! or 1o be collected in
connection with th4 loan exceed the prrmiited limits, them: (a) any such ‘oan charge shall be reduced by the amourit
necessay to reduce-ins-charge to te permitted fimit; and (b) any sums already collected from Berrower which
axceedad permittad limiss wil. be refunded 1o Borrower. Lender may choose to make this refund by reducing the
principal awed under the Note'cr by m iking a direct paymeni to Borrower, [f & refund reduces principal. 1he redustion
will be treated as a partial prepay nent without any prepayment charge under the Nale.

14, Notices. Any notice to Borrolver provided for in this Security Instrument shall be given by daliviating it or by |

-malling it by first class mall unless apg "<able law requires use of anather method. The notice shali be directed to the
-Property Adkdress or any other addrest. Bcrrowsr designates by notice te Lender. Any notice to Lender shall be given

by first class mail to Lender's addrass stated herein or any othar address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrume® 3hall be deemed fo have been given to Borrower or .ender whan
given as provided in this paragraph.

15. Governing Law; Severahilit. This Securlty t1strment shall be governed by tederal law and 1he law of the
jurisdiction in which the Property Is lo¢ated, In the event tnat any provision or clause of this Security Inst:umant or the
Note conflicts with applicable law, such confiict shall not aftec! othar provisions of this Security Instrument or the Note
which can be given affect withou! the conflicting provision. To t*as and the provisions of this Sacurity instrument and
the Nole are declared to ba severable,

19, Borrower's Copy. Borrower shall be given one conformed copy ut the Note and of this Security instrument.

17. Transfer of the Proparty o a Beneficial intereat in Barrawsr. 1* all or any pant uf the Property or any
interest in it sold or transferred {or i a heneficial interest in Borrower is soid o transferred and Bonower is not a
natural parson) without Lender's prio written consent, Lender may, at its option, iequiie immeiiiate payment in full of
all sums secured by this Security initrument. However, this option shall not e exacised by Lender if exerclse is
prohibited by federal law as of the da @ of this Security Instrument.

it Lender exercises this option, .ender shall give Borrower notice of acceleration, Tne 1viice shail provide a
period of not less than 30 days fron: the date the notice is delivered or mailed within which Barrower must pay all
sums secured by this Security Instrument. it Borrower falls to pay these sums prior to the explistizn, of this perled,
Lender may invoke any remedies pelmittad by this Security Insttrument without further notice or demant on Borrower,

18. Borrower's Right to Reinselate. If Borrower meets certain conditions, Borrower shall have tfia right to have
enforcement of this Securlty Instrun:ent discontinued at any time prior to the earller of: (a)} 5 days (or such other
petiod as applicabie law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument or (b) entry ot a judgement enforcing this Security Instrument. Those cenditions
are that Borrower: (a) pays Lender & | sums which then would be due under this Security Instrumeni snd the Note as
i no acceleration had occurred; (b) tures any default of any other covenants or agreemsnts; (¢) pay's all expenses
Incurred In enforcing this Security strument, including, but not limited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonat ly require to assure that the flen of this Security Instrument, Lendir's rights in the
Property and
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[Check applicable box{es)}

Adjustable Rale Rider Condominium Rider 1-4 Famlly Rider
Graduated Payment Rider Planned Unit Development Rider Biweakly Payment Rider
Balloun Rider Rata Improvement Rider Second Homa Rider

VA Rider Other(s) specify]

BY SIGNING PELOW, Borrower acrepts and agrees to the terms and covenants contained In this Security
Instrument and in e:1y rider(s) execu ed by Borrower and recorded with It.
Witnesses:

/ (Seal) (Seal
X ol -Borrower ' “Borrower

(Seal) O P LK A I {Seal)
-~ ——— —-.Borrower Y WHE I “Borrower
TITLE NETWOR
(Seul) .. (Seal)
-Borrower -Borrower

7
STATE OF |LyNOIS, ;(, . (’;7{ County ss:
h W ﬁn f’-ﬁ{-/ V/UE%’ , & Notary Public in aiid for sald county and stete do hareby certity
that STEFAN HUMINIECKI AND‘AGATA HUMIENICKI / A 'S WiTE

. personally known to ma to be the <ame person(s) whose name(s)

subscribed to the foregoing instrunient, appeared before me this day in parson, and acknowivdged that T ha¥
signed and delivered the said instr iment as  THEIR free and voluntary act, ‘or.‘ne. uses ard purposes
therein set forth, ’ [’ | 07/. ‘
Given under my hand and offic lal seal, this 7 &’ V& B //“f }: :
EYEYY SRRRRNN) PRRVASRYSRVERAFPANS LAt ' i Sl - o
My Commission Expires: :g “OIFICIALSEAL" & WLl 7.2 S gg
A GG % ‘viaring Lovitas ¢ g " ;
/ 67/8 / / % Notary Public, Staie of {llinois § {/ Nutary Public Ei?
.§ My Con misslot: Bxpiros HVI8/99 2 [+
THIS INSTRUMENT WAS PRERA ARDRYiecersterst?. \WHEN RECORDED RETURN TO: g‘
KENNETH KORANDA MIPAMERICA FEDERAL SAVINGS BANK Py

1001 S, WASHINGTON ST.
NAPERVILLE, IL 60540
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- Space Above this Line for Recording Data

BALLOON RIDER
/CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is Inade this  7TH day of AUGUST , 1996
and Is incorporated into and shiill be deeriad to amend and supplement the Mortgage, Deed ot Trust o [eed to
Secure Debt (the *Securlty Instr iment”) ¢t the same date given by the undersigned (the "Borrower’) to sicure the

“Borrower's Note o MIDAMERTL%. FEDERAL SAVINGS BANK {the 'Lender")
of the same date and covering it & property desarbed in the Securlty Instrument and located at:

559 BEDFORD, DES PLAINES, TL 60016

{Propsity Address]
The interest rate stated on the Pote is called the "Note Ratw.". The date ot the Note is called the ‘Note Date.” |
understand the Lender may transfer the Mote, Security Instrunicitand this Rider. The Lander or einyona who takes
the Note, tha Security Instrument and this Rider by transfer and w!i0/is entitled to receive payments under he Note

is called the "Nete Holder."

ADDITIONAL COVENANT!. In addition to the covenants and pyrssments In the Securlly Instrument,
Barrower and Lender further covenant and agrae as foliows (despite any‘hirg to the contrary contained in the

Security instrumant or the Note}:

1. CONDITIONAL RIGHT TO REFINANCE .

At the maturity date of the Mote and Security Instrument (the "Maturity Date”), | wii be able to oblain a new
loan {"New Loan") with a new Mat irity Date of SEPTEMBER 15T , 2026 , and with ap-nterest rate uqual to
the *New Nota Rate" determined i1 accordance with Section 3 below If all the conditions praviard in Sections 2 and

5 helow are met {the "Candltional Refinancing Option"). If those conditions are not met, I understant! that the Note: - -
" Holder is under no obligation to re'inance or modify the Note, or to extend the Maturity Date, and that | will xave to

rapay the Note from my own resowrces or find a lender willing to lsnd me the money to repay the Nete,

2. CONDITIONS TO OPTION
If 1 want lo exercise the Cont itional Rafinancing Option at maturity, certaln conditions must be met as of the

Maturity Date. These conditions are: (1) } must still be the owner and occupant of the property subject to the
Securlly instrument (the "Property ): (2) | must be current in my manthly payments and cannot hava beer: more
thari 30 days late on any of the 1i scheduled monthly payments immedialely preceding the Maturity Date; (3) no
flen against the Property {except lo+ taxes and special assessmants nat yet due and payable) other than that of the
Security Instrument may exist; (4) ‘he New Note Rate cannat be mote than five percentage points above thu Note
Rate; and {5) | must make a writter raguest to the Note Holder as provided in Section 5 below.

MULTISTATE BALLOON RIDER - tiingte Family - Fannie Mae Uniform Instrument  Form 3160 1/80 1401 1/95
Page 1 af 2
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3 CALCULA'l’iNG THE NEW NOTE RATE. e

" The New Note Rate will be a fixed rate of interest equal to the Federal National Mongage Associadu n's wequizad "
- net yieid for 3(_! yaar fixed rate morigages subject to a 60-day mandatory delivery commitment, pius oNE HALF = -

.+ PERCENT . , rounded to the nearest one-sighth of one percentage point (0.125%) {the: "New:Note

_ Rate"). - The'raquired net yleid shall be the spplicable net yieid in effect on the date and time of day that the Noie

. Holdar receives notice of my election to exercise the Conditional Refinancing Ciptlon. If this required net yield is nat:. '

a availabie the Note Holder will determine the New Note Rate by using comparatie information. : S

R CALCULA‘!‘ING THE NEW PAYMENT AMOUNT ' :
~Provided the New Note Rate as calculated In Section 3 above is not greater than five percentage paants above» ‘
tha Nnte Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determinie the
~ amount. of the monthly payment that will be sufficlent to repay in full {a) the unpaid principal, plus. (b) dccrued but
unpaid interest, plus [c) all other sume | will awe under the Note and Secutity Instrument on the. Maturity- Date
-(assumlng my-mo~ily payments then are current, as required under Section 2 above), over the term of the New'
Note at the New Noie -Rate in equal monthly payments. The result of this calcutation will be the arnount of my new
prihc]pal and’ Interesc payment every month until the New Note is fully paid. R

EXERCISING THE COMDITIONAL REFINANCING OPTION

““The Note Holder wili naiify 12 et least 60 calendar days in advance of the Maturity Date and advlse me of the

'principal accrued but unpald irte’est, and ali other sums | am evipecied to owe on the Maturity Dats, - The: Note

4 Holder. also wilt advise me that | may-exercise the Conditional Flefinancing Option if the conditions in. Section 2

S above are met. . The Note Holder wil piavide my payment record information, together with the nama, title and

- ‘address. of the person representing the ’ole Holder that | must notify in order to exercisa the c:andmonalt-';.z

S 'Raﬁnancmg Dption. 111 meet the conditionz of Section 2 above, | may exercise the Conditional Rsﬂnancmg Qption =

by notifying the Note Holder no later than 45 caleidar days prior ta the Maturily Date, The Note Holder will-calsulate *- "
 the fixed New Note Rate based upon the Federal Matonal Mortgage Association's applicable- published required.net.

-yiald in effect on the date and time of day notificatior is recsived by the Note Holder an as calculated in Section:3

; .abave I wil! then have 30 calendar days to provide the I¥ote Holder with acceptable procf of my requlred ownership.}

“occupancy and property lien status. Before the Maturity Ua’e the Note Holder will advise me of the new interest rate.

{the New Note Rate), new monthly payment amount ard a te‘e, ime and pliaca at which | must appear to sigh- any’

L documents required to complete the required refinancing. ) urderstand the Nole Holder will charge mea 5250.

B processing fee and the costs associated with updating the title insuranze policy, if any.

| Y SlGNING BELOW, Borrower accepts and agrees to the term¢ and covenants contalned in- thls Ba!ioon*

" Fﬂder /‘
| (Seal) p(ﬂm}a Yians /yﬂ,&t (SBa»

'ST'EFM "HUMINIECKI Borrower o HUMTENTCKT Borrawer

{Seal) © (Seal)
Borrower = Borrawef




