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BANKEONE
MORTGAGE

THIS MORTGAGE 1S MADE THIS JUNT% 26, 1996,, by PARKWAY BANK AND TRUST COMPANY, AS TRUSTEE
UTA # 5112 DYD 09/27/1979, NOT ?ERSONALLY BUT AS TRUSTEE, whose addrass is , , IL  (referred to
below as "Granlor') In favor of Bank Ona, Chicago, NA, whose address la 311 South Ariington Heights Road,
Ariington Heights, It 60005 {referred to below as "Lendur”}.

GRANT OF MOHTGAGE. For valuable considersiza. Grantor not personifly but as Trustee under the provisions
of & deed or dieds in trust duly recorded and Jelivared to Grantor pursuant to a Trust Agreement dated
September 27, 1379 and known as PARKWAY BANK AND TRUST COMPANY, AS TRUSTEE UTA # 5112 DTD
09/27/1979, mortgages and conveys to Lender all of Gran‘or's right, title, and interest In and to the following
described real property, together with all Improvements; all-‘tanant security doposits, utllity deposits and all
proceeds lincluding without limitation premium retunds) of ‘each: paticy of Insurance relating to any of tha
Improvements, the Personal Property or the Real Property; all reite, issues, profits, revenues, royalties or other
benefits of the Improvements, the Parsonal Property or the Reui Prorgsty; all nasements, rights of way, and
appurtenancaes; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, rayalties, and profits relating t¢ (ao reat property, including without
limitation all minerals, oil, gas, geothermal and similar matters, located In CLO% County, State of IMinols (tha
"Real Property”}):

SEE ATTACHED 96617601

The Real Property or its address is commonly known as 610 ST CECILIA, MOUNT PROSLEDT, It 60066, The
Real Property tax identification aumber is 08-10-305-003.

Grantor presently assigns to Lender all of Grantar's right, title, and interest in and to all teasce wt the Proparty
and all Rents from the Property. [n addition, Grantor grants to Lender a Unitorm Commercist Code sacurity
interest in the Personal Property and Rents,

DEFINITIONS. Tha following words shall have the following meanings when used In this Mortgage, Terms not
otherwise defined in this Martgage shell have the meanings attributed to such tering in the Uniform Commercial
Coda. All referencas to doiler amounts shall mean amounts in lawful money of the United States of America.

Borrower, Thi word "Borrower” means aach and every parson or entity s gning the Credit Agreament,
including without limitation DANNY DI MEO and JUDY V DI MEO.

Credit Agreament. The words "Credit Agreement” masn the revolving line of credit agreemant dated June
26, 1996, betwvaen Lender and Borrower with a maximum credit limit of $250,000,00, together with all
renewals of, ertansions of, modifications of, refinancings of, consolidations of, and substitutions for the
Credit Agresment. The maturity date ot tha obligations securad dy this Mortyjage Is June 28, 2016, The
interest rate unter the Cradit Agreement is a variable interest rate basad upon en index. Tha Index currently
is 8.260% per ennum, The intorest rate to be applied to the outstanding acce nt balance shall be at a rate
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LOT 50 IN ST/ ZECILIA SUBDIVISION OF LOT 2 AND PART OF LOTS 3 AND 6 IN
MEIER BROTHERS SUBDIVISION, BEING A SUBDIVISION QF PARTS OF SECTIONS
0 AND 15, TOWNGEP 41 NORTH, RANGE 11, EAST OF THI THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE

REGISTRAR OF TITLES &F COOK CCOUNTY, ILLINOIS, ON DECEMBER 26, 1978 AS
DOCUMENT NUMBER 3067589,
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Loan No (Continued)

equal 10 tho index, subject howsvar to the following maximum rate. Undar no circumstances shall the
interest rate ba mors than the lesser of 19.800% per annum or the maxlmum rate allowed by upplicable law.

Existing Indebtedness, The words “Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtudress section of this Mortgage.

Grantor. The word “Grantor” means PARKWAY BANK AND TRUST COMPANY, AS TRUSTEE UTA # B112
DTD 09/27/1979, Trustee under that certain Trust Agreement dated Septomber 27, 1879 and known as
PARKWAY BANK AND TRUST COMPANY, AS TRUSTEE UTA # 6112 DTD 08/27/1979. The Grantor ia the
mortgagar undar this Mortgage. The term "Grantor” shall also, for tha purposes of this Mortgage also mean
and inciude the owner 8) of the benaficial interest of sald Trust unless othorwlise speocifically referred to,
jointly and severaily, if 1wpplicable, as "Benaeflciary”.

Guarantor., The ward “Guarantor” means and includes without limitation, each and alt of the guarantors,
sureties, ang accammo-Jation parties in connection with the Indebledness.

Indebtedness, Ton word "Indebtednass" means all principal and interast payable under the Credit
Agreement snd ary . mounts expended or advanced by Lender to discharge abligations of Grantor or
expensas incurred by Landar to enforce obligations of Grantor under thig Mortgags, together with interast on
such amounts as prov ded in this Mortgage. In addition to the Cradit Agreemant, the word "Indebtedness”
includes all obligations dekta and fiabliities, plus interest therean, of Borrower to Lender, Or any ona or more
of tham, as well as all claims by Lunzior againgt Borrawer, ar any ono or more of thom, whother now existing
or harealter arising, wether relatad or-unralated to the purpose of the Credit Agreement, whather voluntary
or otherwise, whather due or nat due, absolute or contingent, liquidated or unliquidated and whether
Borrower may be liabla individually or jcintly with others, whather nbiigated ns guarantor or olherwige, end
whethet racovery upun such Indabtedners nay be or hereafter may become barred by any statute of
limitations, and whatier such Indebtedness nay be or hereafter may bacome otherwise unanforcesble,

Specifically, without | mitation, this Mortgage secura: a revolving line of oredit ond shall secure not onfy the
amount which Lendar has presently advanced to horcowver under the Cradit Agresment, but also any future
amounts which Lendir may advance to Borrowor unde: tha Credit Agresment within twenty (20} yoars from
the date of this Morigage to the same extant as Jf such fu.t':7e¢ advance weare made as of the data of the
axecution of this Moitgage. The revolving line of credit obhgut~s Lender to make advanoos to Barrower so
long as Borrower ccmplias with alf the terms of the Credit A7restnent and Related Documants, Such
advances may be made, repaii, and remade from time to tims; sublect to the limitation that the total
otitstanding balance owing at any cne time, not including finsnce thurzas on such balance at a fixed or
variable rate or sum as provided in the Credit Agresment, any temporary ve;ages, other charges, and any
emounts expended ar advanced as provided in this paragraph, shall not excoed the Credit Limit as provided
In the Credit Agreenent. [t is the intention of Grantor and Lender that thie Mo/tgage secures the balance
cutatanding under the Credit Agreement from time to time from zero up to the-C'er!t Limit as provided
above and any Interriediate balance.

Mortgage. The wori "Morigage" means this Mortgage between Grantor and Lender, and cludes without
limitation all essignm ents and security interest pravisions relating to the FParsonal Propsrty and Rents,

16543996

Personal Proparty. The words "Personal Property" mean all equipment, fixtures, and other articies of
personal property now or heresfter owned by Grentor or Beneficiary, and now or herealter attached or
affixad to, or located on, the Real Property applicabla to the integrity and operation of the improvements;
togethar with al! accessions, parts, and additiuns to, all replacements of, and all aubstitutions for, any of
such property; and togother with all proceeds (inciuding without fimitation all insurance proceeds and
refunds of premium:) from any sale or other disposition of the Property.

Property. The worc “Praperty” means collectively the Real Property and the Personal Property,
Real Property. The words "Real Property” mean the proparty, interests and rights described above in the
"Grant of Mortgage' saction,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOATGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AWD ACCEPTED ON THE FOLLOWING TERMS: Grantor walves all rights or defenses
arising by reason of any “one action” or "anti-deficlancy” law, or eny other law which may prevent Lender from
bringing any action against Grantor, including & claim for deficiency to the axtertt Lendar ls otherwise entitled to
a claim for deficiency, before or after Lender’'s commencement or complation of any foreclosure action, either
judicially or by exercise ol a powar of sale.
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lander
all Indebtaedness secured by this Mort%ge as it becomes due, and Borrower and Grantor shali strictly perform all
their respective obligations under this Mortgage.
POSSESSION AN MAINTENANCE QF THE PROPERTY. Grantor and Borrowar agres that Grantor's possession
and use of the Trararty sha!l be governed by the fallowing provisions:
Poasersion anu Moe. Until in default, Grantor may rerain in posseesion and control of and operate and
manage the Raal Pronerty and collect the Rents,

Duty to Maintain.” G.eator shall maintain the Proportr In good condition and promptly perform all repairs,
replacemants, and ma ntanpance naceasary to preserve {ts vaiue.

Nuisance, Waste. Grantor-st.all not cause, conduct or parmit any nulsance nor commit, permit, or suffer any
stripping of or waste on or ‘r-ihe Property or any portion of the Proparty, Without limiting the generality of
the oregoinP, Grantor will not ramove, or grant to any other partY the right to remove, any timber, minersis
lincluding oil and gas), soil, grave! o7 rock products without the prior written consant of Lender.

DUE ON SALE - CONSENT BY LENDER. (eniar may, at its option, declare Immediately due and paysbla all sums
securad by this upon the sale or transfar, viithout the Lender's prior written consent, of all or any part of tha
Real Praperty, or any interest in the Real Prupeiry. A "sale or transfer” means the conveyance of Res! Property
or any right, title or interest thersin; whether 2!, benaficial or aquitable; whether voluntary or involuntary;
whether by outright sale, deed, installment sale con’iact, land contract, contract for deed, leasehold intersst
with a term greater than three (3) years, lease-opilon rontract, or by sale, assignment, or transfer of any

henaficial interest in ar to any land trust holding title 1o the Asal Property, or by sny other method of conveyancs
of Real Property intarest.

&AXES AND LIENS, The following provisions relating to the tuxss and liens on tha Property aro & pert of this
ortgage.

Payment. Grantor shall pay whan due {and in &l evants prior v delinquency) all tuxes, %Poclol taxes,
assessmanta, water charges and sewer sarvice charges leviad ajainst or on account of the Froperty, and
shall pay wien due all ciaimg for work done on or lor services rendered.or muterial furnishad 1o the Property.
Grantor shall maintain the Property free of all liens having prlority cver or squel to the interast of Lender
under this Mortgage, excapt for the Hen of taxes and asgessments Not ava.

&RO{PEHTY DAMAGE INSURANCE. The following provisions relnting to inguring the Property are a part of this
ortgags.

Maintenance of Insurance. Grantor shall procurs and maintaln policles of fire Ingurance with standard
extendad coverage endorsements on a replacernent basis for the [ull insuraki=- vaius covering il
impeavements on tho Real RFroperty in an amount sutticlent to avold applicatlon of riavicalnsurance clause,
and with o standard mortgagee clause in favor of Lender. Policios shall be writtar by such insurance
companiaes and in such form as mar be raaaonaplr acceptable to Lendar. Grantor shill Jdaliver to Landar
certificates of coverage from each insurer containing o stipulation that coverage will noi ha cancelled or
diminished without a minimum of thirty (30) days’ prior written notice to Lender and nou containing any
disctaimer of the ingurer's llabllity for fallura to Pive guch notice. Each insurance policy also shail include an
endorsement providing that coverage in lavor of Lender will not be irmpaired in any way by any act, nmission
or default o! Grantor or any other parscn.

Application of Procaads. Grantor shall promptly notify Lender of uny loss or damage to the Proparly. Lender
may make proof of loss it Grantor falls to do so within fifteen (18) days of the casuaity. Whethar or not
Lender's security Is impaired, Lender may, at its alection, apply the proceeds to the reduction of the
Indebtedness, paymant ot any lien aftecting the Property, or the restoration and repair of the Proparty,

EXPENDITURES BY LENDER. |f Grantor fails to comp!cr with any provision of this Mortgage, including any
obligation to maintain Existing Indebtadness In good stan inF es raguired below, or il any actlon or proceading s
commenced that would matarially atfect Lender's interests in the Property, Lender on Grantor's behelf may, but
shall not be required to, take any action thet Landar deams e}{:proptia o, Any amount that Lender axpands In 8o
doing will bear interest at the rate provided for In the Credit Agrasment from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expensss, at Lender's optlon, will {a) be payabla on demand, (b}
be added to the balance ot the credit line and be apportionad among and be Pavnbla with any instalimant
payments to bacome due duting elther (i) the term of any applicablo Insurance palicy, or (ii) the remsining term
of the Credit Agreament, or [c) be treated as % belloon payment which will be due and payable at the Credit
Agraemant’s maturity. This Martgage also will sacure payment of these amounts. The rights provided for in
thig paragraph shall be in addition to any other rights or any remedies to which Lander may be entitled on
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account of the defauit. Any such action by Lender shall nat be
Lender from any remady that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor represents that: (a) Grantor holds good and merketable title of record to the Real Prcy:orty in
fes simple, free and clear of all lisns and encumbrances other than thoso set forth in the Real Froperty
descripiion or in the Existing Indebtedness saction below or in any title insurance hPollcv, title report, or final
title opinion issuad in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor
has the full right, power, and authority to oxecute and deliver this Mortgage to Lendar.

Defense of Title. Subject to the excaption in the paragraph above, Grantor will forever defend the title to the
Property against the lawful claims of all parsons.

No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to be
created or placed, or through any act or failure to act, acquiesce In the placing of, or allow to remain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutional or contractual (except for a lian for
ad valorem tr«ss on the Real Property which are not delinquent), security interest, encumbrance or charge,
against or coveiing the Property, or any part theraaf, other than as permitted herein, regardless If same are
expressly or othervise subordinate to the lien or security irterest created in this Mortgage, and should any
of the foregoing brcome attached hersafter in any manner to any part of the Property without the prior
written consant ot Jander, Grantor will cause the same to be promptly discharged and released.

EXISTING INDEBTEDNESS. . The following provisions concerning existing indebtedness (the "Existing
indebtedness") are a part ot 1nig Mortgage.

Existing Lisn. Tha lien of 1this Mortgatr;e securinq_tho Indebtedness may be secondary and inferior to the lien
securing paymerit of an existing. obligation. The existing obligation has a current principal balance of
approximately $27,973.00. Grap.cr axpressly covenants and agrees to pay, or 8ee to the payment of, the
Existing Indebledness and to prevent any dafault on such indebtedness, any defauit under the instruments
evidencing such :ndebtedness, or any detault under any security documents for such indebtedness.

FULL PERFORMANCE. If Borrower pays &it ind Indebtednass when due, terminates the credit line account, and
otherwise performs all the abligations impozen-upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statemaents of termination of any financing
statemant on file evidencing Lender’s security intaiest in the Rents and the Personal Property. Grantor will pay,
it permitted by applicable law, any reasonable terminuton fee as determinad by Lender from time to time. |f,
however, payment is made by Borrowar, whether voluntarily or otherwise, or by guarantor or by any third party,
on the Indebtedness and thareafter Lendar is forced to/remit the amount of that payment {a) to Beneficiary's
trustes in bankruptcy or to any similar person under any-ederal or state bankruptcy law or law for the ralief of
debtors, (b) by reason of any judgment, decree or order oi-any. court or administrative body having jurisdiction
gver Lender or any of Lender's property, or (¢} by reason ot ary settlement or comprise of any claim made by
Lender with any claimant {inciuding without limitation Borrower)  tha Indebtedness shall be considered unpaid for
the purpose of enforcement of this Martgage and this Mortgaga shall continue to ba etfsctive or shall be
reinstated, as the cnse may be, notwithstanding any cancellation ¢1 this Mortgage or of any note ar other
instrument G agreamant evidencing the Indsbtadness and the Property will continue to secura the amount repaid
or recovered to the same extent as if that amount never had been oriyially received by Lender, and Grantor
i?all be bound by any judgment, decree, order, settlement or compromise reisting 10 the Indebtedness or to this
ortgags.
DEFAULT. Each of the following, at the option of Lender, shall constitute arievent of default {("Event of
Datault”} undar this Mortgage: (a) Grantor commits fraud or makes a material nyisrepresantation at any time In
connection with the credit line account, This can include, for example, a false stasment about Grantor's
incorne, assets, liabilities, or any other aspects of Gramtor's financlal condition. (b) Greatar doas not moat the
repayment terms of the credit line account. (c) Grantor's actlon or inaction adversely zitucts the collateral for
the credit line atcount or Lender’s rights in the collateral. This cen inciude, for axampulr, fallure to maintaln
raquired insurance, waste or destructive use of the dwaelling, failure to pay taxes, death of all nersons liable on
the account, trensfer of title or sale of the dwelling, creation ot a lien on the dwelling without Lender's
permigsion, foreclosure by the helder of another lien, or the use of funds or the dwelling for proiiibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Default and at any time thereafter,
Lander, at its option, may axercise eny ong or mors of the foliowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Borrower to declare the
gntlre qu%btedness immediately due and payable, including any prapayment penalty which Borrower would
e required to pay.

UCC Remedies. ‘With raspect to all or any part of the Personei Property, Lander shall have ali ths rights and
remedias of 2 secured party under the Uniform Commercial Code.

Judicial Foreclosure, Lender may abtain # judicial decree forsclosing Qrantor's Intarest in all or any part of
the Property.

Deficlency Judgmwant, If permitted by adplicable law, Lender may obtaln a judgment for any deficlency
remaining in the !idebtedness due to Lender atter application of ol amounts received from the exerclse of
the rights provided In this saction,

Other Remadies. i.ender shall have all othar rights and remadies provided in this Mortgage or the Crodit
Agreement or availnble at law or in equity.

Expenses, In the event uf foraclosure of this Mortgage, Lender shall be entitled 1o recover from Grantor and

1G34L7936
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1 Borrower actual disoursaments necessarily incurred by Lender In pursuing such taraclosurs.

%MlSCELLANEOUS PROVISIONS.

Appiicable Law. This Morti;age has been delivured to Lender and accepted by Lander in the State of lilinole.
" This Mortgage shal be govirned by and construed in accordance with the laws of the State of Iincis.
Time I8 of the Eszanca. Tire is of the essence in the parformance of this Mortgage.

Waiver of Homestead Exenption. Beneliclary hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of lilincia as 1o ail Indebtednass secured by this Mortgage.

GRANTOR'S LIABILITY, This (4ortgage is exucuted by Grantor, not dpersoraaﬂr but as Trustee as provided above
in the exgrcise of the power ‘ind the authorty confetrad upon and vested (n it as such Trustes (snd Grantor
thersby warrants that it posiesses full power snd authority to execute this Instrument). It is expressly
understood and agmnd that 'vith the exception of the forogoing warranty, notwithstanding anything to the
contrary contained herein, that each and all of the warranties, indemnities, representations, covenants,
undertakings, and egreements made in this Mortgage on the part of Grantor, while In form purporting to ba the
warranties, indemnitis, ragres:amn!lons. covenants, undertakings, and agreeaments of Granlor, are nevertheless
gach and avery cne-af tnem made and irtended not as personal warrantlas, Indemnities, representations,
covenants, undertakirics, and agreements by Grantor of for the purpoge of with the Intention of binding Grantor
personally, anc nothing 7. this Mortgage or in the Credit Agreemant shall be construed as craating any liability
on the part of Grantor pesser ally 1o pay the Credit Agreement or any interest that may accrue thereon, or any
other indebtednass under this Mortgegs, or o parform any covenant, undertaking, or agreament, aither exprass
or implied, contained In this l4ortgage, all such Hability, if any, being expressly walved by Lander and by avery
person now or herealter clalriing an right ar security under this ortﬂage, and that so far as Grantor and its
successors parsonally are ccncarnsd. the ingel holder or halders of the Credit Agrasment and the owner or

owners of any Indshtedness shall lzo! solwly to the Property for the pasyment of the Credit Agreeman and
Indebtednass, by the enforcument o the.lien created by this Mortgage in the manner provided in the Credit
Agreement and nerein or by (ction to en‘orc) the parsonal lisbility of any Guarantor,

he diraction of il upon tha direction of i's boneficiaries
upan e didtisn oI S\t HAVING READ ALS THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO IT's TERMS.

GRANTOR:

PARKWAY BANK AND TRU'ST COMPANY, AS TRUSTEE UTA # 5112 DTD 09/27/1879, NOT PERSONALLY
BUT AS TRUSTEE )_f‘D

% Prasident Trust Qfficor
LW
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CORPORATE ACKNOWLEDGMENT

“OFFICI ”
) VIRGINIA fil s%o%ﬁ&% ‘

) s NOYARY PUBLIG, STATE OF ILLINOIS
My Commiasion Bupires ( 02/20/98 3

. r
COUNTY OF, layte - . )

. !
on this 7§~ e day of g_“t‘i[ . 19 ‘?é' hefore me, the undersigned Notary Pubilc, personaliy
appeared ., of PARKWAY HANK AND TRUST CDMPANV AS TRUSTEE UTA # 8112 OTD 08/27/1879, NOY

PERSONALLY BUT AS TRUSTEE, and known to me to be an authorized agent of the corporation that executed
the Mortgags ans-acknowledged the Mortgape 10 by the frae and voluntary act and doed of the corporation, by

%w of it Bylaws ar by resolution of its board of directors, for the uses and purposes therein mentioned,
and

oath stater th; mor she is authorlzed to execute this Mortgage and In fact exeguted the Mortgaﬂa on
f of tho uorpora.@' ' oo )7, lo.rn”

” | ' Residing at Murivord Krs ‘@9 éa{;;'"z
Notary Pyiflic in and for the Swate of . X

My commission axpiras

=] S SR - e

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3.200 (c) 19968 CF! ProServices, Ing. Alf rights teserved.
(IL-GO3 E3.'1 F3.21 P3.21 DIMEOAN.LN L8.0OVL}




UN®FFICIAL COgY




