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This Mortgage prepared by:

BANK=ONE.
MOPTGAGE

THIS MORTGAGE IS MADE THIS JULY 24, 1998, ua*wssn SCOTT A CHAVIN, AN UNMARRIED PERSON,
whose address is 9521 LINCOLNWCOD DR, EVANSTON, ). 80203 [referred to below as "Grantor"}; and Bank
One, Chicaga, NA, whaose address Is 901 Grove Street, Evanzior, I 80201 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mor'cagos, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described raal praperty, together with all existing or
subsequently erected or affixed buildings, Improvements snd fixtures; improvements {as defined below}; all
tenant security deposits, utility deposits and gll praceais {including withouvdmitation premium retunds) of each
policy of Insurance relsting to any of the Improvemants, the Personal Propert or the Real Property; all rents,
issuas, profits, revenues, royalties or other benefits f the improvements, the Farsonal Property or the Raal
Property; all easemaents, rights of way, and appurtenanes; all water, water rights, watercourses and ditch rights
{including stock in utilities with dltch or irrigation rightst; and all other rights, royaities, and profits relsting to the
real praperty, Including without limitation all minerals. pli, gas, geothermal and similar mzteda, iocated in COOK
County, Stata of lllincis (the "Real Property“}:

SEE ATTACHED

The Real Property or its addiess is commonly known an 9621 LINCOLNWOQD DR, EVANSTON, I 80203, The
Rea) Property tax identification numbaer lg 10-14-206-010,

Grantor presently assigns to Lender all of Granior's right, title, and interest in and to all leases of the Property
and all Rents from the Property. In addition, Granter grants to Lendsr a Unlform Commerclal Code security
Interest in tha Personal Property and Rents.

DEFINITIONS. The fullowing words shall have the toliawing meanings when used in this Mortgago. Terma not
otherwise delined in this Mortgege shell have the meanings attributed to such terms in the Uniform Commercial
Code. Ail roferences to dollar amounts shall maan amaunts in lawful money of the United States of Amurica.

Cradit Agrsement. The words "Credit Agreemaent”™ mean the revolving line of credit agreemont dated July
24, 1998, between Lender and Grantor with a maximum credit limit of $32,900.00, together with aii
terewals of, extenslons of, modifications of, refinancings of, consolidations of, end subatitutions for the
Cradit mgresment. The maturity date of the oblijations sscured by this Morigage Is July 24, 2018, The
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interast rate under the Cradit Agreement is a viarlable Interest rate based upon an index, The index currantly
is 8.26Q% per annum. Thae interest rats 1o be applied 10 the outstanding account balance shall be at a rate
2.000 percentage points above the index, sublect however to the following maximum rate, Under no
circumstances shall the intereat rate be mora than the lesser of 19.800% paer annum or the maximum rate

allowad by applicabla law,

Existing Indebtedness. The words "Existing Indebtedness” mean the indshtedness described bslow In the
Existing Indebtedness section of this Martgage.

Grantor., The word "Grantor” means SCOTT A CHAVIN, The Geantor Is the mortgagor under this Mortgage.

Guarantor. The word “Guarantor” meani and includes without limitation, sach and all of the guarantars,
sureties, and accommodation parties in connaction with the Indebtedness.

Indebtednesy. The word "Indebtadness” means all principal and intearest payable under the Credit
Agreement and ey emounts expanded or advanced by Lender to discharge obligations of Grantor or
expenses incurrea-iv Lender to enforce obligations ot Grantor under this Mortgage, together with interest on
guch amounts as providad in this Mortgage. Specifically, without timitation, this Mortgage secures a
ravolving line of credit an< s“all sacure not only the amount which Lender has presantly advanced to Grantor
under the Credit Agreemert, but also any future amounts which Lender may advance to Grantor undst the
Credit Agreement within twenty (20) yuars from the date of this Mortgage to the same axtent as if such
futuie advance wera made as o7 s dute of the execution of this Mortgage. The revolving Kne of credit
obligates Lender to make advances to Grantor so long as Grantor complies with ail the terms of the Credit
Agraement and Retated Documents. Siich advances may be made, repaid, and remade fram time to time,
subject to the limitation that the total outstznzing balance owing at any one time, not including finance
charges on such balance at a fixed «r varialie rate or sum na provided in the Credit Agreement, any
temporary overages, othaer charges, andt any ameiints expended or advanced es provided in this paragraph,
shall not excead the Credit Limit as provided in the Cradit Agreament. It ia the intention of Grantor and
Lender that this Mortgage secures tha balance ouistanding under the Cradit Agresment from time to time
from zero up to the Cradit Limit as provided above and any ir..mediate balanca.

Mortgage. The word "Martgage” means thls Mortgage betwesi Grantor and Lender, and includes without
limitation all assignmenta and security inturest provisions retating t tho Personal Property and Renta, At no

time shell the principal amount of Indsbtedness sacured by the Murtpuge, not Including sums advanced to
protect the sacurity of the Mortgage, oxceed the Credit Limit of $32,800.0.

Porsonal Property. The words "Parsonal Property" mean all eguipment, fixiures, and other articles of
personal property now or hereafter owned by Grantor, and how or hereaftec attached or affixed to, or
located on, the Real Property; tagathar with all accessions, parts, and additions to !t raptacements of, and
all substitutions for, any of such praperty; end together with all proceeds lincluding without limitation all

ingurance procesds and rafunds of pramiums) from any sale or other disposition of the “r.perty,

Proparty. The word "Property” means cotlectively the Raal Praperty and tha Pergonal Progerty.

Real Property. The words “Real Proparty” mean the property, interasts and rights described above in the
*Grant of Mortgage” section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ({2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE 1§
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otharwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortpaga as they become due, and shall strictly perform ali of Grantor's obligations
under this Mortgage.

POSSESSION ANC MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall ba governed by the following provislons:

60341996
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Posssssion and Use. Until in default, Grantor may remain in poseassion and control of and operate and
manage the Real Property and collect tha Rents.

Duty to Maintain, Grantor shall maintain the Propnrtr in good conditicn and promptly perform all repairs,
replacements, and maintenance nacessalry to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or sutfer any
stripping of or waste on or to the Property or any partion of the Proparty, Without Hmiting ths ganerality of
the oregolnP. Grantor will not remove, or grant to any other party the rlght to remove, sny timber, minsrals
(including oli and gas), soil, gravel ar rock products without the prior written congunt of Lender,

DUE ON SALE - CONSENT BY LENDER. Lerder may, at Its option, daclare irmmaedistely due and paysble all suma
secured by this Mortgage ugon the salo or transfar, withsut the Lender’s prior written conaent, of all or any part
of tha FAeal Property, ar any interest in the Reel Property. A "sale or transfer" means the conveyance of Real
Proparty or Bny right, title or intarest therein; whethar legal, beneficlal or equitable; whether voluntaty or
involuntary; whe*aen by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
Interest with n term 4raater than three (3) years, leage-option cantract, or by sale, assignment, or transfer of any
beneficial interast in «r t> any lend trust holding title to the Real Praparty, or by any other method of conveyance
of Real Property intareat. it any Grantor I8 e corporation, partnarship or limited llability company, "sale nr
transfer” also includes any caange in ownership of mora than twenty-flve percent (26%) of the voting stock,
partnarship interests or limited tahility company interasts, as the caso mey be, of Grantor. However, this option
shall not be exercised by Lendar :#-such exercise la prohibited by federal law or by Iflinoig law,

'{AAXES AND LIENS. The following provisions relating to the taxes and lang on the Property are » pert of this
ortgage.

Payment. Grantor shail pay when dur (ard in all avents prior to dalinquancy) all taxes, payroll taxes, spacial
taxes, assassments, water charges and sewer servica charges levied against or on account of the Property,
and shall pay when dua all claims for viors done on or for services randered or material furnished to the
Property. Grantor shall maintain the Property free of all lians having priority over or aqual to the intarest of
Lender under this Morigage, axcept tor the lior 2! taxes and agsessments not due.

lIi'ﬁF!OF'ERT‘:’ DAMAGE INSURANCE. The following provisians relating to insuring the Property are a pert of this
artgaga.

Maintenance of hsurance. Grantor shail procure anr’ maintain pollcies of fire Insurance with stendard
extended coveraje endorsements on a replacemant basis for the {ull insurable velue covering al
Improvements on tha Raal Property in an amount sufficturs 1o avold application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. ~Policies shell be written by such insurance
compeantes and in such form ag mar be raasonablr acceptadle to Lendet, Grantor shall daliver to Lender
certificates of coverage from each Insurer containing a stipuiation-that coverage will not be cancelled or
diminishad without a minimum of ten (10) days’ prior written rotica to Lender and not containing any
disclaimer ot the insurer’s liability for failure to give such notice. Esch-inaurance policy atso shall include an
andorsemant providing that coverage in favor of Lender will not ba imprazed in any way by any act, omission
or default of Grantor or any other Ig’lairscm. Should the Real Property at-avy time becomne located in an area
deslgnated by the Director of the Fedsral Emergency Managemant Agency &3.a special flood hezard ares,
Grantor agreas to obtain and maintain Federal Flood Insurance, to the exient sush insurance s raquired by
Lendar and is or bacomas available, for the tarm of the loan and for the fuii unnaid principal balance of the
loan, or the maximum limit of coverage that is aveilabla, whichever is less, ‘

Application of Proceeds, Grantor shall promptly notify Lender of ang loss or damage-tv s1e Property, Lender
may make proof of loss if Grantor falls to da so within fiftean (156 days of the casus'ly hether or not
Lender's security is Impalrad, Lender may, at_its election, apply the proceeds to tha-raduction of the
Indebtednaess, payment of any lien affecting the Property, or the restoration and repeair of tae Property.

EXPENDITURES BY L.ENDER. 1t Grantor falls to comply with any provision of this Mortgage; including any
obligation to maintain Existing Indebtadnass In good stancing as reguired below, or if any actlon or proceeding is
commenced that would materialy affsct Lender's interests in tha Property, Lender on Grantor's behal! may, but
shall not De required to, take any action that Lender deems appropriate. Any amount that Lender axpends In 80
doing will bear inteieat at the rate provided for in the Cradit Agreement from the date incurred or paid by Lender
to the date of repaymant by Grantor. All such expenses, at Lendar's option, will (a) ba payable on demand, (bl
be added to the balance of the credit Jine and be apportioned smong and be payable with any instaliment
paymants to become (fue during either {i} the term of any applicable insurance policy, or (i) the remaining term
of the Credit Agreemunt, or [c) be treated as a balloon payment which will be due and payable et the Credit
Agreament’s maturity. This Mortpage elso will secure payment of these amounts. The rights provided for in
this paragraph shall e In addition to any other rights or any remedies to which Lender may be entitled on
account of the default. Any such action by Lender shall not be construed as curing tha default so as to bar
Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSIE OF TITLE.

Title. Grantor warrants that: (a) Grantor holds good and marketsble title of record to the Real Property in
fee simple, frae und clear of all llens and encumbrances othar than those aet forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender In connection with this Mortgage, and (b} Grantor
has the full right, powar, and autharity to execute and deliver this Mortgage to Lender.

GOS L1396
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Defense of Title. Subject 1o the exception in the paragraph abova, Grantor warrants and will forever defand
the title to the Proparty against the fawful claims of all persons,

No Other Llens. Grantor will not, without the prior written consent of Lender, create, piace, or permit ta be
created or placed, or through any act or failure to act, acquiesce in the placing of, or allow to ramain, any
mortgege, voluntary or involuntary llen, whether statutory, constitutional or contraciual lexcept for a lien far
ad valorem taxes on the fleal Property which are not deiinquent], security interest, encumbrance or charge,
against ar covering the Property, or any part thereot, other than as parmittad horein, regardioss if same are
expressly ot otherwise subcrdingte to the llen or security interest created In this Mortgage, and should any
of the foregoing become attached hereafter In any manner to any part of the Proparty without the prior
written consent of Lender, Grantor will cause the sama 10 be promptly discharged and roleased.

EXISTING (NDEBTEDNESS. The following provisions concerning existing [ndebtedness (the “Existing
Indebtadness”) are a part of this Mortgage,

Exieting Lian. The flen of this Mortaﬁe gacuring the indebtedness may be gecondary and Inferior 1o tha llen
securing paymant of an existing obligation. The existing obligation has a current principal balance of
aprroximete 1 $715,005.00, Grantor expressly covenants and agreas to pay, or e to the payment of, the
Existing Indebteuness and to prevont any default on such indebtodness, any default under tha Instruments
evidencing such inZabtedne ss, or any default under any security documents for such indebtednaess.

FULL PERFORMANGE. ! Graiitar pays all the Indebtedness when due, tarminates the Credit Agresment, and
otherwlge performs ull the-ctiigations imposed upen Grantor undsr this Morrgaqa, Lender shall sxecuts and
deliver to Grantor a suiitabia zasisfaction of this Mortgage and suitabie statemonté of tarmination of any financing
stalement on flle evidencing Limder’s security Interast In the Rents and the Parsonal Property, Grantar will pay,
if parmitted by appliable Jaw " eay reasonable termination fee os determined by Lander from time to time. f,
however, paymant Is made by Grantar, whether voluntarily or otherwise, or by guarantor or by any third party,
on the Indebtedness and thereaftar Lerdsy is forced to ramit the smount of that payment {a) to Grantor’s trustee
in bankruptcy or to eny simiig persan.ander any faderal or state bankrupicy law or law for the reliet ot debtors,
(b) by reason of any ludgment, decree or crder of any court or administrativa body having juriadiction over
Lender or anY of Lender's proerty, or 1c‘> by reason of any getilement or comﬂrlm of any ciaim made by Lendar
with any claimant (including without Hmita'ior Grantorl, the Indebtsdness shall be considered unpaid for the

purpose of enforcerment of th s Mortgage ana vils Mortgage shall continue to be eflsctive or shall be reinstated,
as tha case may be. notwithstanding any canculstion of this Mortguge or of any nots or other instrument or
agreament evidencing the Indabtedness and the Property will continug to secure the amount repald or recovered
to the tame extent as If that amount never had been oripinally receivad by Lender, and Grantor shall be bound
by any judgment, decrea, ordar, settiement or compromise relating to the Indebtadneas or to this Mortgage.

DEFAULT. E£ach of the folowing, at the optlon of Lenusr, snall constiiute an event of default ("Event of
Default") undar this Mortgc:ga: {a) Grantor commits fraud ar makes & material misrepresentation at any time in
connection with the Credit Aresment. This can include, for exe:n=le, a false statemant about Grantor's income,
assets, liabilities, or nny other sspacts of Grantar's financial coneition. (b} Grantor does not mevt tha rapayment
terms of the Credit Agreamint, {¢) Grantor's action or inaction zdversely affects the collatersl for the Crodit
Agreement or Lentlur’s rights in the coliateral. This can include, ‘ar exemple, fellura to maintain required
insuranca, waste ol destruct ve use of the dwelling, failure 10 pay taxes, death of any or all parsons liabie on the
Credit Agreement, transfe: nf title or sale of the dwelling, creation of # 1’30 on the dwslling without Lender’s
permission, foreclonure by tt.e holder of another llen, or the use of funds oz 1! dwalling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Zsfault and ot unrtlme theroafter,
Lendar, at {ts option, may 4 ercise any one or more of the following rights and remsdies, in eddition to any other
rights or ramudies provided Dy law;

Accelarate Indobtednest . Lender shall have the right at Its option without naticy to Grantor 1o declare the
entlr? !gdtebtednass im ediately dus and payable, including eny propaymant penahy-whah Grantor would be
raqulrad to pay,

UCC Remadles. With ruspact ta all or any part of the Peraonsi Property, Lender shall have all the rights and
remedies of a nacured party under tha Unitorm Commarcial Code.

Judiclai Forackisure. Linder may abtain a judicial decree forecloaing Grantor’s Interest in all or any part of
the Property.

Deficlancy Judgment. If permitted by applicable law, Lender may obtain a judgment for any deticiency
remaining In the indeb edness due to Lander alter epplication of ail emounts received from the exercise of
the rights provided in this section,

Other Remedies. Lernciar shall heve all other rights and remedies provided in this Mortgage or the Cradit
Agreemont or availahle at law or In equity,

Attorneys’ Fars; Expenses. In the event of foraclosure of this Mortguge, Lender shall be entitled to recover
;rom'Grantor attorneys' fees and actual disbursemnents nacesserlly incurred by Lendar in pursuing such
orgciogure,

MISCELLANEOUS PROVISIONS.
Applicable Lawv. This Morigage has been dellvered to Lender and accepted by Lender in the State of lllinols.
This Mortgagn shall be governed by and construed in accordance with the laws of the State of Hlinole,
Time Is of thy Essence, Time is of the essence In the performance of this Mortgage.
Waiver of Homestea! Exemption. Grantor heraby releases and walves all rights and benetlta of the

605 L1336
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. GRANTOR ACKNOWILEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
- AGREES TO ITS TERS,

GRAN OR:

Ebh(if?

SCOTT A Ci4RVIN

INDIVIDUAL ACKNOWLEDGMENT

state op s Sl o |

’ ) 38
COUNTY OF 01‘\2-%&- ]

On this day before me, the undersigned Notary-rblic, personally appeared SCOTT A CHAVIN, to me known to
be the individual describal in and who executed ihe fAorigage, and acknowladged that he or she signed the
Mortgage as his or her fre¢ and valuntary act and deet, for the uses and purposes therein mentioned.

wr my hand and :fﬂclal sen this 92 fZ day of 972c /;_7 j 19 ?f .
Ma_zj’ Resicing ot M.&égﬂ -

iy

Notary Public in and for th» State of \.ﬂ ﬂ LA [ ) mu‘ﬂlf

- . Notwy Pablle, aty of Ollnols
/ 7 /6 ?? , Laka County
vy ceandosion Explres 111000

w
ag!
™
o
w)
o
Lufe]
Fe)

My commiseion axpires _

| MR —
LASER PRO, Reg. \1.S. Pat. & T.M. Qff,, Ver. 3.20b (c) 1996 CFi ProServices, Inc. All i'ghts reserved.
{IL-GOJ £3.21 F3.21 73.2! 45151049.LN L21.0VL}
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LEGAL DESCR [FTION:

LOT 16 IM THE COMPLETE HOUSE ADDITION TO LINCOLNWOOD, A
SUADIVISION OF PART OF LATS 6 AND 7 1IN QWNE<S DIVISION OF
PART OF THE NORTHWEST AND NORTHEAST 1/4 OF SECLTON 14,
TONNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD S2INCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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