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MORTCGAGE

THIS MORTGAGE IS DATED AUGUST 8, 1996, between GEGFRGZ C. FIFER, A WIDOWER, whose address is
17259 BRENNAN HIGHWAY, TINLEY PARK, IL 60477 {referrca to »~low as "Grantor"); and Herltage Bank,
whose addresa Is 11900 South Putaski Road, Alelp, il 80658 (refened i~ beiow as "Lander"),

GRANT OF MORTGAGE. For valuable conalderstion, Grantor morigages. wawrants, and convays to Lender all
of Grantor's right, title, and interest In and to the following described real priaonty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easoments, rights of way, and
appurtenancey; all water, water rights, watescourses and ditch righta (Including stosi-in utlllies with ditch or
irrigation rights). and all other rights, royalties, and profits relating to the real property, Inliding without limitation
all minerais, oll, gas, geothermal and similar matiers, located in COOK County, Sta’e ot llinois (the "Resl
Property”):

LOTS 10, 11, & 12 IN BLOCK 9 IN ARTHUR T. MCINTOSH & COMPANY'S SOUTH TCWA FARMS UNIT
#3, BEING A SUBDIVISION IN FRACTIONAL SECTION 28 NORTH AND SOUTH OF THE INDIAN
BOUNDARY LINE IN TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOC!S.

The Real Property or s address is commonly known ss 17259 BRENNAN HIGHWAY, TINLEY PARK, IL
€0477. The Fieal Proparty tax identification number ia 26~26-409-003, 004, & 005,

Grantor presently asaigns to Lender a!l of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code security interest In
the Personal Property and Rents.

DEFINITIONS. Tha foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In thie Mortgage shall have the maanings attributed to such terms in the Uniform Commercial
Code. All refarences to dollar amounts shall mean amounts in lawlul money of the United States of America.

Grantor. The word "Grantor" means GEORGE C. FIFER. The Grantor is the mortgagor under this Mortqage).
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08-08-1988 MORTGAGE Page 3
(Continued)

! release, ¢r threatened release of any hazardous wasts or substance on, under, about or from the Propenx bg
; any prior owners or occupants of the Propertcr af (I2 any actual or thre‘alen IRigation or claima of any kip

b by any parson relaling to such maters; and (c) Except as previous ‘y ﬂac osaed 10 and acknowl ?ed by
o Lender in writing, (i) neither Grantor nor any tenunt, contractar, agent of other authorized user of the Property
ghall use generate, manufacture, store, treat, dispose of, or [e eage any hazardous wasie or ru stami on
I under, at:out or from the Propsrly and (i) any such activity shall be ¢ duc!ﬁd in_compilance with all
'/ applicabl federal, state, and local laws, regulations and ordinances, includ ng without limitation those laws,
A regulatior 8, and ordinances described above. Grantor authorizes Lender and its agents 1o enter upon the
{ Property to make such inspactions and tesis, al Grantor's exgense, as Lender may deem ap rop;ete to

' determine compliance of te Property with this sectlon of the ortgggo. Any Inspecilons or tegts made by
Lander shall be for Lender's Purposee only and shall not be construed to create any responsibility or llability
on the part of Lander 10 Giantor or 10 any other jyerson. The rgpresentations and warranties contained harein
are basei on_Grantor's (ue dillgesnce In Inventigating the Property for hazerdous waste and hazardous
substances. Grantor herby (a) releases aruil waives any fulure claims against Lender for indemnity or

contribution In the event ( rargor bacomes liabls for cleanup or other costs unc'sr any ﬁuch laws, and

agrees t¢ lndeamnity and hold harmiess Lender against any and ali claims, losses, liabllities, damages

naltles, anG avpenses v hich Lender may directly or indireclly sustain or suler resulting from a breach of
his secthin of tha Morigage or as a congequeiice of any use, generation, man“factura. storage, disposal
release 01 threater.ed reie: 86 occurring prior to Girantor's ownership or interest in the Pr?peny whethar or not

\ne same was or wruid have been known to Grantor, The provisions of this section of the M ngage

including the obligeior ta Indemnify, shall survive the lpwmem of the Indebtednass and the satistaction and

reconveyiince of the llen «1.this Mortgage and ghall not be alfected by Lender's acquisition of any Intarest in
the Property, whether by ¥ reziosure or otherwiue. '

Nuissnice, Wasle. Granto’ s'2i not cause, conduct or permit nFr;y nuisance nor commit, permit, or a\mer ang
stripping of or waste on o7 to the Property or any portion of the Property, Without limiting the generality of th
foregoing, Grantor will nct remave, o7 grant 10 any other party the rlght to remove, any timber, minerais
{including ol and gas), aol, gravel &« roek products without the prior written consent of Lender.

Removal of linprovements. Grantor ihal not damolish or remove any Improvements from the Real Property
without the prior written congant of Lenu#:. ) As (i condition to the remaval of any Improvements, Lendar ma

require Grantor to make arrangemems satisfaciory to Lender to replace such Improvements wit

improvements of at least equal value.

Lender's Right to Enter. Lender and its agents an<.representativee rnaypenter upon the Real Pro‘perty at all
reasonable times to atted to Lender's Interezits ani to inspect tha Proparnty for purposes of Grantor's
compliance with the terms and conditions of this Mutgige.

Compllance with Governinental He?ulrementl. Graniur shall promptly comply with all laws, ordinances, and
regulations, now or hereat er in gHect, of alf govainmental zhoritles applicable to the use or occupancy of the
Property. Grantar may ccntest ki good falttt any such law, e.c'nance, o t&gul&,lon and withhold compliance
during an proceeding, Including appropriate appaals, 8o long ar rantor has notifled Lender in writing prior to
do!nag 80 and 80 long as in Lender's sol@ opinion, Lender's :;iorests In the Prope re not Jeopardized.
Lender may require Granior to post adequate securlly or a surety hond, reasonably safisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor ieave unattenual the Property. Grantor ghall do all
other acts, in addition to - hose acts sat forth abuve in thig section, whhch iiem the character and use of the
Proparty &re reasonably n.icessary tc protect and preserve the Property.

DUE ON SALE - CONSENT B8Y LENDER. Lender may, at iis option, declare inmediately due and payable alil
sums secured by this Mortgagie upon the sale or transfer, without the Lender's prior wiitten consent, of all or any
part of the Real Property, or any Interest in the Real iProperty. A "sale or transfer" means ¥1o sonveyance of Rea!
Property or any right, title ar Interest therein; whether legal, beneficlal or equitable; wimther voluntary or
involuntary; whether by outricht sale, deed, Installment sale contract, land contract, contract for-deed, leasehold
interest with a term greater tan three (3) years, lease-option contract, or by sale, assignmaent, ar transfer of any
benelicial interest In or 10 any land trust holding title 1o the Real Property, or by any other method of convayance
of Real Property Interast. I any Grantor is a carperation, partnership or limited liability company, transier also
includes any change in ownership of more than twenty-ilve percent (25%) of the voting stock, partnership interests
or limited lability company intarests, as the case may be, of Grantor. However, this option shali not be sxercised
by Lender If such exercise Is |yrohibited by federal law or by lliinois law.

m)r‘tEgsaggND LIENS. The fol owing provisions relating to the taxes and liens on the Property are & part of thie

Payment. Grantor shall pay when due (and in all events prior to delinquency) all laxes, payroll taxes, special
taxes, assessments, wate' charges and sewer sorvice charges levied againat or on account of the F“roparty.
and shalli pay when due all claims for work dorne on or for services rendered or material furnished to the
Property. Grantor shall riairtain the Pro rt'y troe of all liens having priority over or equal to the intarest of
Lender 'under this Mortgaje, except for the lian uf taxes and asssssments not due, and excep! as otharwise
provided In the following ¢ aragraph.

Right To Contest. Grantir may withhold payment of any tax, assessment, or claim i connection with a good
falth dispute over the obligiation'to pay, 80 long as Lender's Interest in the Propany is not genrardizad. it atlen
arises or is filed as a res.it of nonpayment, Grantor shail within fiteen (15) days after the lien arises or, If a

__
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the actlon at Grantor's expense. Grantor may be the nominal Pa in such proceeding, but Lender shall be
entitled to dparticlpate in ine proceeding and o be represented (n tie proceeding by counsel of Lender's own
chaice, and Grantor wlli delivar, or cause 10 be deliverad, to Lender such instruments as Lengder may request
from time to time to permit auch participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Pro complies with
ali ax'l’ul;tlng appiicable laws, ordinances, and regulations g?ggvernrnentax authorities. party P

CONDEMNATION. The following provisions relating to condemnation of the Property are & part of this Morigage.

Application of Net Proceeds. If all or any part of the Property Is condemned by eminent domaln proceedings
or {y an Proceedlng or purchase in lieu of condemnation, Lender may at ils glection require that alt or any
Bo n of the net picceeds of the award be applied to the Indebledness or the repﬁtr or rastoration of the

roperty. The net proceeds of the award ehafl mean the award after payment of all reasonable costs,
expenses, and altorneys’' fees Incurred by Lender in connection with the condemnation.

Proceedings. ! any procseding In condemnation Is filed, Grantor shail promptly notity Lender in writing, an

Grantor shall orompily take such steps as may be nece%sary 10 dafend the action and obtain the award.
Grantor may be the nominal PanY in such proceeding, out Lender shall antitied to participate In the
procesding and «o 2@ represented In the procseding by counsel of its own cholce, and Grantor wlil daliver or
3%?1?3 ggﬂt{:’g deilvareJ.to Lender such instruments as may be requested by it from tima 10 time to permit such

IMPOSITION OF TAXES, [ELS AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxer. feas and charges are a part of this Mortgage:

Current Taxes, Fees and Ch.:rq‘u. Upon request by Lender, Grantor shall execute such documents In
addilion to this Mortgage and e whatever o‘her clion 18 requested by Lender to perfact und continue
Lender’s lian on the Kea! Propaity. Zwantor shall reimbiree Lendear for all taxes, as dascribed below, together
with ali expenses incurred in recoruing. nerlecting or continuing this Mortgage, Including without limitation all
taxes, fees, documentary stamps, and ather charges for recording or registering this Morigage.

Taxes. The following shall constitute tux%s to which this section appilles: (8) &4 spacific tax upon this of
Martga&e or RN alF or gonJ part of 3‘!6 lh‘f? Zwadness secured gy Nﬁg ong(a:ge: 85 a spacmcpuax ?‘n tgggtor
which Grantor I authorized or required (0 daetz( from paymants on the indebtedness sacur | latx
Martgage; (c} 4 tax on this type of Mortgags c:mﬂgpbe against the Landar or the holder of the Note; a

aG r:%?gr ¢ tax on all or any portion of the Indubles

Subsequent Tixes, | ?ny tax 10 which this sectian_applies I8 an?ced ubsequent to the cate of this
Mortgage, this avant shall have the same effect as an F.veat of Default (as defin below]. and Lender may
exercise any o all of its gvallable remedies for an Eveni o’ Default as provided below unleas Grantor elther
La) pays the ' belore it becomes delinquent, or {b) contestr the 1ax as grovlded bove in the Taxes and
l Aafeanggﬁtlon ind deposits with Lender cash or « sufficlent co.perate gurety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing orovisions relating to this Mortgage as a
security agreement are a part of this Mongage.

Security Agreement. This instrument shall constitute a se_curm"aoreemso: b ‘ha extent any of the Propeny
consgtitutes Tixtyras or other personal property, ard Lender shall have all or tr=2-riohts of a secured party under
tha Uniform Commercial Code as amended from time to time,

Securlty Interest. Upon request by Lender, Grantor shall execute financing c\atemants a‘nd tak%whatever
other action 13 requested by Lender 10 perfect and continue Lender's security ‘ntevest In the Rents and
Personal Propﬂm‘. In additfon to recording this Martgaga In the real propenty racoiie; .,enggr may, at any
time and without further autherization from Grantor, file executed counterpans, coples or..ouroductions of this
Mortgage as a fnancing statement, Grantor shall relmbura? Lender for all expenaes Incivirsd In perfecting or
continuing this securlty Interest. Upon default, Grantor shal! agsernble th? P? cwnt Propeity in %manner and
at a place reasonably convenient to Grantor and Lender and make it avaliable to Lender withi three (3) daye
afar receipt-of written demand from Lender. '

Addresaes. The mailing addresses of Qrantor (debtor) and Lender (secured party), from which Information -4
concerring the security ?ntarest granted by this ( onﬁa%&may be obigénad ?gagh a‘g requirad by the Uniform
Commercial Code), are ag staied on the first page of this Mortgage.

FURTHER ASSU/IRANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney~in-fact ar3 a part of this Mortgage.

Further Assurances. At any lims, and from time to time, upon roquest of Lender, Graptor will make, execute s
and cmiwcarts OJ will cause 10 be made, executed or Gelivered, to Lender or 10 Lender's designee. and when
Y :

0 gr
1388 or on payments of principal and Interast murﬁa ur

requested by |.ender, causa to be filed, racardad, refiled, or rerecorded, as the case may be, at such times
and In such offlces and places as Lender may deem approErlats. any ?nd all such mor}ga a9, deeds of tr%at.
gecurity deeds, sacurity %graemema, financing statcimants, continuation statements, Insiruments of funther
assurance, certificates, and other documents as may, in the sole oplnlon of Lender, be nacessary or desirable
in order to effiictuate, complete, 3)ertect. continue, or preserve (a) tha obligations of Grantor un%frt @ Note,
this Mortgage, and the Related Documents, and () the ilens and asscurity interasts %rgaled y this Monﬁa%e
as firet and prior liens on the Propany, whather now owned or herealler acquir b{ rantor.  Unless
prohibited by law or e%greed fo the conlran“ by Lender In writing, Grantor shall reimburse Lender for &all costs
and expensés Incurred in connection with the mattors referred 10 in this paragraph.

Attorney-in-Fact, |f Grantor fails to do any of the things referred 1o In \he praceding paragraph, Lender may




LA L o

gilatces
o

" UNOFFICIAL COPY

: (] BJ2/BWII07 WIOjUN 8yl Jepun Aued peindes B JO EejpeLLs)
pue 8Bl 8yl 18 eavy |jeys sepue” ‘Auedoid ﬁgslm'd ey ;oound {mnml#m orim 88} l?l.iM 'mpjow‘aép%gn

"Aed 0} peJjnbe)
8q pinom Jojueie Yolum Ayrued JuswiAedsid Aue Buipniou) ‘eiqeded pue enp Aleigipewsw) ssau IR
el} esejoep o} J :umlg ofueomu oYUM uoNdo 8y u'!pullnu' atrlmm\w %uuqs Jgpule-; i%wou'pmogl.ﬁqaﬁaulimgav

_ 'mB| AQ pe%o:d s%pawo: Jo by
40130 AUR O} UOYPPR Ul ‘sipewes pue sIuBH Buimojo) Byl J0 AJ0W 10 BUC Aur 63j2iexe ABw ‘uopdo ey e ‘Jepues
'48)BRIAY) AW AUB 1B pUB JinBjaq ;O 1UBAT AUB JO 60USIINIZ0 BYI uodn *LINVISA NO SIICINSH ANV SLHOIM

'1eoi2ex A|Qeuosee) 8 UNOS BB BauBRdWOI 8onposd O} JUBdNS
edels Ammsedeu pue mgnuosm e €919(dWOd PUB BaNUIUOI JBYEBBYL PUR B.N|IB) BLY BINI 0) JUBINYNE 8dBls
solepjul Ajejeipewiw ‘sABp {GL) uBay) URY) 8J0W 881NDE) 8ind 8yl ji (Q) J0 ‘BABD (G1) uBBNI LIULM BJNYE;
8y] 894n2 P :aanjre} yans ju 8.nd BUpuBWAP aJ)10u UBRNM SPUBS JepuaT JeYB 'IOIURIE) J| (POLINDI0 BARY [|IM
unu;a% }0 JUBAJ ou puB} peInd aq AR I ‘sLiuow (Z1) sAleM) Bujpesad syl Uiium aBeBliow s 10 uos g;d
eLes By) jO YoBRIQq B JO 6010U B USAID LBBq JOU BB JOWRIE) Jf PUR BIGRIND 8] 8JN|[e) B 4IN8 i N o) WhiY

‘ynejaq Jo WeA3 au} 649 ‘0s Bujop Wy ‘pue 'Jepuen 0] AI0LBS| e
Jeuusw e v Aweiens oy sepun Busue suopebiGe eul Ajjeuopuosun SwNese O) BEISA . JOLIBIEN
ey} liwied o) ‘?Nnhm 01 1ou L“m NG ‘ABW ‘uojido 8j) 1@ 'JBpuBT ‘888UPAIaBPY| BY) JO AwRieng Aue JBpu
AMIGE|l Jo 'Jo Ayphea B8} seind l|g 10 85048/ 40 ‘JURIBdLO2Y) BBILI0ISY 1O Al JOJURIEND AuB JO BEBUPAIGAPU|
84} J0 Auw jo JO&W:OI‘Q Aue 0] 108088) Yl 8In230 Sluaaa Buipadesd eyl jo Auy ‘Jousrend Bupjos)y SeAl

‘9

5 10 MoU Bups|xe Jayiaus. Lesuan 0} 0Bl Jo uojehjao Jayo Jo neumwgm Aue Bujuieauod Juewes By At‘:!'

, uollBIW INouEM Bupnjou; “viriayl papjA0id pojed e2eil Aur UM peipelal ou 8 Wﬂ! JBPUBT R JoNR)
ugemiay Juewoe:e Joylo Aue ;0 BULB) BY) Jopun Jowmip AQ yaee.q Auy ¥ 10 ;0 Yo,

, ‘J8puan 0) AI0108;8[1e8 W0 atg 10} puoq Axuns B Jo
i 88AI580) le%s;mm puR Wieo Yyons j=-3010u UaYM Jepue 88A10 JojuBLY JByl pepacid 'Buipesdsnid a.niiejeio}
. 10 9JNS0J20I0) GU) JO B|4Bq L) §1 LA WIBlD BU) JO §8BUBITBLIOSES 10 A)p|[BA 8Y) 0} 8% JOWRID) Aq elndsip
- pool ¥ jo WweAs eyl u) Ajdde 104 jure UOHDBEQNS S8IY) 'IBABMOH 0)d EI.Ll. j0 Aue isujeBe Asuebe
[Bluswuieach Aue Aq 10 JCIUBIE) |O JOJIPEsD AlB :}%pﬂuww JoWI0 Aug 10 uoieseasodes 'djey-yes 'Buipessoid

fRiaipnf Ag Jeyeym ‘eBuUIpeesnid ain)iBl L 21-8JNB0JD8I0) O JUBLIBJUBWIWIOY ‘010 ‘8iNj0d ‘eINB0eI04 g

"10)URIE) Jeuele Jo Ack SMB} Aguesoru; 1o Adjdniueyg Aue Jepun Buipeesod AU JO JILISIUBWILLIDD 4
4} JO 'INDNJOM JOLPAID Jo BdAl Aug ‘Si0}peLd 1o Y,8uBq By Joj uswubisee Aue ‘Abedoid 8 oep jo ued .
UR JO) 18A1920] B JO jusLljujodde 8Ly JOIUBIE JO AJUBAIOSUI BY) JOIUBIE) JO LIBAP By 'ASUSAJOBU| 0 Wjeeq

‘UOBED) AUB JO} pue By Aue:

18 (La)| 10 18001} Alnoss &nm 8d pUB PlEA B 8JE3-N :luawnoog dmam 9 Aug jo a:njie} Buipniowy) 10849
pu® 820} (N} U} B 0} BESBED SJUBLINIOG PeIMeY BuUl JC AP Jo oBROLOW B)YL UDIEIEINE]OT SAONOQ] i

PRAUGIIANG JO BPRW BU) 8U) 1B JO MOU JBY)D 'edeal
epeew Aue ) Bujpeejsjus Jo ©8[8) 8) BJUBLINGOQ PelRlEN GU) 4~ @ION 8y 'eNBNLOW S|yl Jepun JCIBIE
JO jjeyeq uo Jo AqQ Jepust 0) pPeysjlUn) JO BPRLW JUBlUBIBIS JO UOKPL2861da) 'AJUR)BM ALY "CUALNNS 088

‘Bluewn BioY 8yl JO Auw Ul Jo-RJ0N 8y} ‘a0BBUOKN S Ui PRUIRILOD

UOHPUOY 10 JUBLBACD ‘uopediiqo ‘el Jeylo u'po uuiaHMdﬁujm 0} J0)aug n§ eljnun:s N 30!3 o%:um
'uaj Aue
10 e88L08ip 19048 0} J0 jO btku jueAaid 0} AJegsssau juswAed JOYl0 AUB .0 'AIURKIBU| JO SAXR) IO J,UBHMBG
AUR O%BW ©) oNBOLIOW S| & poJnba) Bl eyl UM JOJUBID JO RINJES LIURUARY JMIC U0 NNEIeQ

'988UPOIQIPU| BY) L0 BNP uBYM Juawied AUe BYBW 0} JOJBID JO BINJIKS 'SIUPIGUPY] UO INBIeQ
:aBelyow sy} Japun
(iNGJeq 10 1UBAZ,) UNBjBP JO WeAS U8 BINKIALD |leys ‘Jepuen jo uojdo eyl Je 'Buimoo) 841 jo YIBI “LNV43a

-af8eBloW BIL) 01 JO 888U RDU| Bif} oF Buye)e)
esjwoidwo?d 10 JuBWees 'Jgﬂul? 'sma& wawbpn| Auw AQ pUNOg €Q |[BYS JOWRID PUB "'gnuBn AQ PEAIBIRI
AjBuiDLIO UBSQ pBl( JBABU Jun jeyt j) se Jueixe swes ey} or] PaIBA098) 1D pieded JUNOWE B4} 8J,1388 0) BNUJILI0D
Him AUBdOIg 8L gua 8ssuUpalqepu) 8y} BuiduepiAe JuawasiIte O JuBlunJisU| JaL0 O Blou AUf 10 Jo abBefllioy
lm da LONB}IeIUBY Auw BUIDUBISUIMIOU 'BQq ABLS 8882 Ul 88 'DEIBISLIBI B4 |[BUS JO BAIO9)S 84 Gi BNUIOJ |leys
eBBbuOK eiy) pue abeduol eyl jo Juawedojue j0 esodind ay) Joj pradun PeJapiBUOd Bq [{eys 68aUPAIGEPY| BU)
‘(101u8)8) uojl ;u‘lg Jnoulim UIpN)2U) Juewiejd Aue yiym Jepusn AqQ epBw wield AuB o a8)idlLOD JO JLewellas Aue
40 U0BWB) Aq (0) 10 ‘ALadosd 8,18PUBT JO AUB JO IBPUB 18AD UOHDIPSIN] BujAey Aoo2 SAUBNSIUILIPE JO LNOD Aue jO

18pI0 JO 99420p ‘Wewhpn| Au¥ jo LOSEBJ AG (Q) '8101GAP JO jO1IBJ BY) J0) MB| JO MB) ASJANMUBG BIRIS JO [B10pE) Aue

18pUn UOKIAG JajjWie Aue 0) J0 AJldnRmuRq U} 8R18N) 8,I0JLB.E) O) (B) JuewABd 18I JO JUNOWR BY] HWBS) O PedIO} 8}

¢ 1opuet Jekroiey; pur sseupelgepy) oy uo ‘Aued piiyl Aue Aq J0 Joluriend Aq Jo ‘@BIMIEYI0 JO AINEIUNIOA JBUIBYM

#a oI AQ 8P 8) WewAed ‘JaABMOY 31 -ewg 0} 6w} WoJ; Jopual Aq peujwelap 88 99} UDJTRUNLIB) BIqBUOSES)

o AUB 'MB) ejaedidde AQ pelued )| ‘Aed s Joeie Ausdold [BUOBIBd Oy} PuB SJUBH Yl U} msawbo&unsas
S e;apua; Ujoueplae 9y ud Jusweiris Huijuvyy AUB JO UOJBUNILIE) JO SlBuBlels Sjqeins pus obeBLow eiul
e 16 u&g 18)188 Q|QUNNS B JOJUBIE) O JOA|OP PUe BINJBXA |BYS JapusT 'alebuow sjul Jepun J0WmiE uodn posodul|
L 8uo|eDlgo By) )ia swioued BBIMIBLI0 PUB '8Np UM SBIUPBIGeDY| eyl |e 0RID )1 'FONYWHOH3d TN

W ‘yde.Beied Suipass.id ey} ul 0} Pelig)es Blaew 2 dwoaoe
& od ‘uojujdo %109 §,J8pUBY u| ‘ejguiisap Jo mmug:u oy Anm'%% aﬁumt:uaalqu‘)?;% g{uop pﬂ‘éwauuw&u ‘BUliy

‘Supeajep ' unnobx ‘Bupyew o asodind uaolg 10} 198;-U(-ABuUIO}B 8, I0JUBJE) BB JBpUsT S AiqrocAB L
Ageiey sowexd 'sesodind yone Jo4 'esUSAXP 8,JOJURID R PUB JOJUBSE JO BWRY By} U} pue iC) 08 Op

ey

(ponunuog)
G JOYDLHON $861-80-80

b

.,
A

L

Je

,

)

i

L

Y




B HR P, 1 n

i

Lx=4.

UNOFF|CIAL COPY

(Conlinuad)

08-08-1996

Page 7

Ty — o

Coilect Rents. l.ender shall have the righl, without notice to Grantor, 10 take possassion of the Proparty and
collect the Renty, Inciudlnci amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, &gainst the Indabtedness. in furtherance of this fight, Lenc'er ma require gny tenant or ac:}her
user of the Prcgleny 10 make payments of rent or use fees directly to Lender. [ the Rents ‘are collected by
Lender, then Giantor 1rrevocabl¥ designates Lender as Grantor's attorney-in-fact to encorse instruments
received in payrnent thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tanants or other users to Lender In response 10 Lender's demand shall satlsty the obligations for
which the payments are made, whether or not any proper grouncs for the demand existed. Lender may
exercise ltg rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shatl have the right {0 be placed as mortgagee In possession or 10 have a
racalver appointad to take possession of all or any part of the Propenty, with the power to protact and preserve
the Property, 1o operate the Property preceding foreclosure or aala, and to collect the Rents from the Property
and apply the preceeds, over and above the cost of the racelvership, against the indebtedness. The
mortgagee In Fassasslon or receiver may serve without bond it permitted by law. Lender's right to the

ppointment of a recelver shall exist whether or not the apgaront valug ¢ the Property exceeds the
!,gc gﬁ}gﬂness Yy a substantial amount. Employment by Lender shal! not disquality a parson from serving as a

Judiclal Foreclostird. Lender may obtain a judicial decree foreclosing Grantor's interest in ali or any part of
the Property.

Deflclency Judgmens. <! permitted by applicabie faw, Lender may obtain a {ud ment for any deficiency
remaining [n the Indeblaqnzss due to Lender after application of all ameunte receivad from the exercise of the
rights provided in this secdon.

Other Remedles, Lender st have all other rights and remedies provided in this Mortgage ar the Note or
avallabie at law or in equity.

Sale of the Property. T'o the extent permitted by applicable law, Grantor hereby walves any and all right to
have the property marshalied. In exer.isl g its rights and remedies, Lender ahall be free to sell all or any part
of the Property logether or separately, in nne sale or by separate sales. Lander shall be entitled to bid at any
pubilc sale on &li or any pontion of the Prope tv.

Notice of Ssle. Lende| shall give Grantur ressunable notice of the time and dplane of an?« public sale of the
Parsonal Propérty or ol the time after which 7 private sale or other Intended dispoaition of the Pearaonal
glreogg;gyolf é% g:?s irl?gge. Reasonable notice shull mean notice given at ii3ast ten (10} days before the time of

Waiver; Election of Remedies, A waiver by any paity. ! & breach of a provision of thia Mortigage shall not
constituta a walver of o prejudice the ean{r's rights otheiw!se to demand strict com ugnce with that provision
or any other provisian. Election by Lender 1o pursue ury remedy shill not exclude pursult of ang other
remedy, and an election to make expenditures or take acticii.«> perform an obligation of Grantor under this
Mortgage aher ralllure o Grantor to perform shali not affect Lencer’s righ. to declare a default and exercise its
remedies under this Martgage.

Attorneys’ Feus: nees. | Lender institutes any suit or action 0 enforce any of the torms of thig
Mortgage, Lendar shail be entitled to recover such sum as the coun. r.ay ad{udge renqgonable as attorneys
faes at tria) anti nn any appaal. Whether or not any count action I8 invo.red. alt reasonable expenses incurrad
by Lender that in Lender's opinion are necessary at any time for the Zrotection of its interest or the
enforcement of its rights shall bacome & part of the Indebiedness payable ur dumand and shall bear interest
from tha date of expanditure untll reﬁeu at the rate pravided for In the Note, . Expenses covered b'y this
aragraph include, without limitation, however sub&ect {0 any limits under apphcable-law, Lender's attorneys’
ee8 and Lendar's legid expenses whethar or nol there 18 a lawauit, including rttc meys’ tees for bankruptey
proceedings (inciuding etforts to modify or vacate any automatic stay of Injuncio:s. - appeals and any
anticipated post-judgn ent collectlon services, the cost ¢ searchlna racords, obtalning Ya» reporis (Inclgglng
foreciosure remrh). firveyors' reports, and apprelsal fees, and ‘Ie insurance, 10 the exiont permitted by -
applicable law. Grantcr also will pay any cournt costs, In additlon to all other sums provided by ‘aw. Y.

NOTICES TO GRANTOR /\ND OTHER PARTIES. Any notice under this Mortgage, including without imitation an C'f,;
nalice of default and any natice of sale to (rantor, shall bu in writing, may be be sent by telelacsimilie, and shall &7
be effactive when actually delivered, or when deposited with & nationally racognized overnight courler, or, if ".F
mailed, shall be dsemed ¢Hective when dedosited in the United States mail first class, certified or registared mall, !
postage prenaid, irected to the addresses shown near the beginning of thin Mon&gga. Any part ma¥ cm“\ 8 lts 47
address for notices undei this Mor“;age by giving formal wriiten notice t¢ th er partles, 8 cirg nlg that the &
Furpose of the noiice I8 t¢ change the pan.z'e address. All copies of notices of foraciosure from the holder of any &
lan which has priority ovir this Mortgage dhall ba sent to Lender's address, a? shown near the beginning of this

Mortgage. For natice purjxoses, Grantor agreas to keep Lender informed at all times of Grantor's current address,

MISCELLANEQUS PROVISIONS. The lollowing miscellanaous provisions are a part of this Morigage:

Amendments. This Nicrigage, t?‘gemer with any Helﬂted Dogcuments, conutitutes the entire understanding and
agreement of the paries as to the matiera set forth in this Mortgage. Nu itaration of or amendment 10 this

ungage ghall be effiictive uniess givan in writing and signed by the party or panies sought to be charged or
bound oy the aiteraticn or amandment.

Applicable Law, Th's Morigage has been delivared lo Lender and accepted by Lender In the Stale of
llinois. This Mortgege shall ba governed by and construed In accorclance with the lawe of the State of
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08-08-1996 MORTGAGE Page §
_ (Continued)

INDIVIDUAL ACKNOWLEDGMEN

STATE OF ‘IZQLWW )

) 88

COUNTY OF KM-‘/C- )

On this day before me, tha undersigned Notary Public, personally appaared GEORGE C. FIFER, to me known to
be the Individual described In and who executed the Morigage, and acknowledged that he or she signed the
Mortgags ¢s his or her free and voluntary act and deed, for the uges and pur.)oses thersin mentioned.

Given under mv nw&and fficial seal this ___d?_(zi__ day of ) p s , 18 % . 2
Bv] ﬂi"%_l-fmw\/ Reaiding at /7500 M Hx«é, % ,
Notary Public i1 and for {he' State of Jff’ww \v/L Lo¥77

My commiasion expires “ TCTA A .
‘ Kathieen E, O'Connor

Matary Pubslie, State of lliinols

LASER PRO, Reg. U.S Pal. & TM. Oft, 8 WO OFWseBemidas, In¢. All rights reserved.
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