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MORTGAGE

THIS MORTGAGE (S DATED AUGUST 5, 100, putween John W. Kane and Donna S. Kane, His Wife, In Joint
Tenancy, whose address is 511 Kenneth Ct, Glerwcod, IL 60425 (referred to below as "Grantor”); and
HERITAGE COMMUNITY 3ANK, whose address > 1R301 SOUTH HA ST@LENWOOD, IL 60428

(referred to below as "Lender”). | ﬁ yq)
GRANT OF MORTGAGE. |‘or valuable consideration, Grantur 7acrigages, warrants, and cdnveys o Lender all

of Grantor's right, title, and interest in and to the following describeq real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; pli-easements, rights of way, and
appurtenances; all water, waer rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all othe- rights, royalties, and profits relating to the real pruperty, including without limitation
all minerals, oil, ges, geoth:rmal and similar matters, located in Cook Cour’y, 3tate of lilinols (the "Real
Property”):

Lot 486 In Glenwo )d Manor Unit No. 7, a subdivision In the Northwost /4 o' Section 4, Township 35
North, and in the Houthwest 1/4 of Section 33, Towmship 38 North, all In Ranp2 14, East of the Third
Principal Meridian, In Cook County, llinols. - -

The Real Property or s adress Is commonly known as 511 Kennsth Ct, Glenwood, Il #7428, - The Real
Property tax identification nuiaber is 32.04-114-006. -

Grantor presently assigns to L ender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Persona Property and Re ts. m@@}\w{ _
DEFINITIONS. ‘Th: followiig words shall have the following " Whed u this Mortgage. Terms not

otherwise defined in this Mo tgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All refsrences to dolla’ amounts shall mean amounts in lawful money of the United States of America.

Creciit Agreement. Th: words "Credit Agreement” mean the revolving line of credit agreement dated August
5, 1996, betwesn Lend:r and Grantor with a credit fimit of $85,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, und substitutions for the Credit Agreement.
The maturity dute of this Morigage is August 5, 2006. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8,250% per annum. The interest rate to be
applied to the outstandiny; account balance shall be at a rate 0,750 percentage points abave the index, subject
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however to the following minimum and maximum rates. Under no circumstances shall the interest rate be less
than 6.750% per annum or more than the lcsser of 17.970% per annum or the maximum rate allowed by
npplicable law.

‘Grantor. The word "Grantor® means John W. Kane and Donna 8. Kane. The Grantor is the mortgagor
under this Mortgage.

QGuarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
uireties, and accommodation parties in connection with the Indebtedness.

improvements. The word "Improvements” meszns and includes without limitation all existing and future
imiprovements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtednecs. ‘(he word “Indebtedness” means al! principal and interest payable under the Credit Agreement
und any amounte erzended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enfoicz ~2tigations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Modtgzy-.  Specificaily, without limitation, this Moriguge secures a revolving line of credit
and shall sscure not o'y e amount which Lender has presently advanced to Grantor under the Credit
.. Agteement, but aiso any Afure amounts which Lender may advance to Grantor under the Crecit
* Areement within twenty (20) veurs from the date of this Morigage to the same extent as if such future
advance wers made as of the ~ate of the execution of this Morigage. The revoiving line of cCredit
dbligates Lender %0 make advance: to Grantor so long as Grantor compiies with ail the terms of the
Sredit Agresment and Releted Documeaty. Such advances may be made, repeid, and remade from time
to time, subject to the lmitation thet the 10’2’ outstanding balance cwing st any one ime, not including
Anance charges on such balance at & fixed cr variable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and &ny umounts expended or advanced as provided In this
paragraph, shall not excesd the Credit Limit as provided In the Credit Agresment. i (s the Intention of
arantor and Lender that this Morigage secures the buisr«e outstanding under the Credit Agreement from

#me to time from zero up to the Credit Limit as provided £z ve and any Intermadiate balance. At no time
shal) the principal smount of indebtedness smrod'&yl th.e Morigage, not inciuding sums advanced to
pratect the security of the Morigage, exceed $170,000

honder. The word *Lender" =sans HERITAGE COMMUNITY BANK, it ruccessors and assigns. The Lender
is the mortgagee under this Mortgage.

ortgage. The word "Mortgage” means this Mortgage between Grantor and J.i=der, and includes withowt
limitation all assignments and security interest provisions relating to the Personsl Property and Rents.

iParsonal Property. The words "Personal Property” mean all equipment, fixtures, anc other aricles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affiii to the Real
idroperty; together with all accessions, parts, and additions to, all replacements of, and all subsur.dras for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
1efunds of premiums) from any sale or other disposition of the Property.

i"poperty. The word "Property” means collectively the Real Property and the Personal Property.

[Reml Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

[telated Documents. The words "Related Documents® mean and include without limitation all promissory

, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
1nortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
uxisting, executed in connection with the Indebtedness.

[Rents. The word “Remts* means all present and future rents, revenues, income, issues, royalties, profits, and
uﬂm benefits derived from the Property.

THI% MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MOHTGAGE IS INTENDED TO AND SHALL BE VALID AND MAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEV/IED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERERY. THI! MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Fxcept as otherwise provided in this Mortgage, Grantor shall pay 1o Lender all
lmémngi:ﬁurﬁd by this Morigage as they become due, and shall strictly perform all of Grantor's ‘obligatinns
under ortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shali be governid by the following provisions:

Possesslon and Use. Uniil in default, Granlor may remain in possession and control of and ¢ and
manage the Property anc collect the Rents from the Propgny. P operat

Duty to Malr’al. Grintor shall maintain the Property in lenantabie condition and promptly perform all repairs,
roplacemenis, anu maintsnance necessary to preserve its value,

Haardous Subriances. The terms "huzardous waste,” “hazardous substance,” *disposal,” "release,” and
"threatened releass,” <z used In this Mortgage, shall have the same meanings as set forth in the
Comprehensive Enviaiosntal Response, Cormauon, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CINCLA), the Supe Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA®), the Hazurduys Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery act, 42 U.S.C. Section 6901, et sgl% or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms *hazardous waste” and "hazardous
substance” shali also irciude, without limitation, petrofeum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warranis to Lender that: E:) During the period of Qrantor's ownership
of the Property, there has been no use generation, manufacture, storage, treaiment, disposal, release or
threatened release of aty hazardous waste or substance by any person on, under, about or from the Pmp:ery:

(b) Grantor bas no knnwledge of, or reason @ believe there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i} #uy use, generstion, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wrsrs or substance on, under, about or from the Property b{‘
any prior owners or o:cupants of the Property or (1i) any actual or threatened Jitigation or claims of any kind
by any person refating to such matters; and (¢) Bxwcpy as previously disclosed to and acknowled%m by
Leader in writing, (1) neither Grantor nor any tenant, contractor, ageni or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous wasie or substance on,
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under, about or from the Property and (hi any such ac’;vity shall be conducted in comfnance with all

appiicable federal, state, and local laws, regulations and oruizavcss, including without limitation those laws,
reguiations, and ordirances described above. Granici authorizer ) inder and its agents to enter upon the
Property to make such inspections and tests, at Grantor’s experse, as Lender may deem appropriate (o
determine compliance of the Property with this section of the Mes.gage. . Any inspections or fests made by
Lender shall be for Lender's ?urposea only and shall not be construed t crvate any responsibility or liability
on tne part of Lender to Grantor or to any other person. The representaions .nd warranties contained hereln
are based on Grantcr's due diligence in investigating the PmpenY for ‘p zardous waste and hazardous
substances. Grantor herebv (a) releases and walves any future claims agaoi: Pender for indemnity or
contribution in the event Grantor becomes liabie for cleanup or other costs uadr< any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, Icssee. liabilities, damages,
ties, and expeares which Lender may directly or indirectly sustain or suffer reaulting from a breach of

is sectlon of the Mortgage or as a consequence of any use, generatlon, manufacture, aicvagge, disposal,
release or threatened release occurring prior 1o Grantor's ownership or interest in the Prop:rty, whetlier or not
the same was or stould have been known to Grantor. The provisions of this section of the Morigage,
including the obligation to indemnify, shall survive the g:ymenl of the Indebtedness and the sati.faction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of ary interest in
the Property, whether by foreciosurs or otherwise.

Nulsance, Waste. Grantor shali not cause, conduct or permit any nuisance nor comntit, permit, or suffer a{:g
stripping of or wasti: on or to the Property or any portion of the Property. Without limiting the Teneralily of the
forcFoing. Grantor will not remave, or grant to any other party the right to remove, any timber, minerals
(including oil and giis), soil, gravel or rock products without the prior written consent of Lender,

Removal of improvements. Grantor shall not demolish or remove any Imlt:_rovements from the Real Propesty
without the prior written consent of Lender. As a condition o the removal of any [mprovements, Lender may
require Grantor ¢) make arrangements satisfactory to Lender to replace “such [mprovements with
Improvements of at ieast equal vahe.

Lender's Right t Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times t> altend 1o Lender's interests and to inspect the Property for purposes of Grantor's
compliance with thi: terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now o hereafier in effect, of ail governmental authoritics applicable to the use or occupancy of the
gru:r_'perty. Grante: may contest in good faith any such law, ordinance, or regulation and withhold compliance

ng any proceec.litg, including appropriate appeals, so long as Grantor has notified Lender In writing prior to
m so and so fong as, in Lender's sole opinion, Lender’s interests in the Property are not jeopardized.

er may requite Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, (o
protect Lender's irierest.
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Duty to Protect. Gruntor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all
otlter acts, in addition to th:sse acts set forth above in this section, which from the crl‘:y:racter and use of the
Property are reasonably necessary to protect and presetve the Property,

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Martgage upon the sale or ransfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfes” means the conveyance of Real
Property or any right, title or interest therein; whether legai, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale consract, Jand contract, contract for deed, leasehold
interest with a term greater than three (3) years, leasc-option contract, or by sale, assignment, or transfer of any
benzficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest, If any Grantor is a corporaiion, partnership or limited liability company, transfer also
includes any change in ownership of more than tweaty-five percent (25%) of the voting stock, partnership interests
or limited linbility company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exe-ciss.is prohibited by federal law or by Illinois law.

g{An)(nEB AND LIENS. To- following provisions relating to the taxes and liens on the Property are a past of this
gage.

Payment. Grantor shall pav-when due (and in all events prior to delinquency) all taxes, payroll taxes, special

taxcs, assessments, water chiarge: and sewer service charges levied against or on account of the Property,

and shall pay when due all cleims for work done on o for services rendered or material furnished to the
Y, or shall maintain thz Property free of all liens having priority over or equal to the interest of

Lender under this Mortgage, excep. fur e lfen of taxes and assessments not due, and except as otherwise

. provided in the following paragraph.

Hlﬁl! To Contest. Grantor may withho.d payment of any 1ax, assessment, or claim in connection with a good

faith dispute over the oblig]ation t0 pay, so turg &8 Lender's interest in the Property is not ,‘lﬁogpmdlzcd if a lien

atises or is filed 23 a result of nonpayment, Cienior shall within fifteen (15) days after the lien arises or, if a

lien {s fled, within fiieen (15) days after Grantor.a%s notice of the Giling, secure the discharge of the lien, or if

med by Lender, deposit with Lender cash cr a sufficient corporate surety bond or other security
ory to Lender in on amount sufficient to discharse we lien plus any costs and sttorneys’ fees or other

charges that could accrue as a resuit of a foreclosure cr saie under the len. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse juugnicot before enforcement against the Property.

Gragtor shall name Lender as an additional obligee unie: pny surety bond fumished in the contest

procéedings.

Evidence of Payment. Grantor shall upon demand fumish to Lérder satisfactory evidence of payment of the

taxcs or assessments and shall authorize the appropriate governmeutas ¢f%clal to deliver 1o Lender ar any time

a written statement of the taxes and assessments sgainst the Property.

Notice of Constructlon. Grantor shail notify Lender at least fifteen (13) davs before any work is commenced,
any services are furnished, or any materiais are supplied o the Property, if any wiwchanic's lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materi=is - Crantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor #4n sud will pay the ost

of such improvements,

&ﬂgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the *ropesty are a part of this

ortgage.
Maintenance of Insurence. Grantor shall procure and maintain policies of fire inswianze with standard
extended coverage endorsements on a replacement basis for the full insurable value rovoring all
improvements on the Reaf Property in an amount sufficient to avoid a%gllcation of any coinsurance ¢c'ause, and
with a siandard mortgages clause in favor of Lender. Policies shall be written by such insurance coranies
and in such form as may be reasopably acceptable to Lender. Grantor shalt deliver 10 Lender certificates of
¢overege from each insurer containing a stipulation hat coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
libility for fallure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person, Should the Real Property at any time become located‘ in an area designated by the Director of
the Federal Emergency Management zﬁency as a special flood hazard area, Grantor agrees 10 obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan or for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any Joss or damage to the . Lender
may wmake proof of loss if Grantor fails to 3:)? sg wimr?n_ fifteen 1’5’3"«” of the casuslty. Whether or not
Lender's security is xm¥nlred,  Lender may, at _its election, apply the ‘proceeds to the reduction of the
Indebtedness, payment of any lien affccting the Property, or the restoration and repair of the Propenty. If
Lender elects to epply the proceeds to restoration and repair, Grantor shall repair or replace the or
destroyed Improverwnts in a manner sacisfotory to Lender, Lender shall, upon satisfactory proof of such
ture, pay or reimburse Grantor from thé procceds for the reasonable cost of repair or restoration if
Gragtor is not in defoult hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commitied to the repair or restoration of the Property shall be used firs: to
pay any amount ow.ng 10 Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
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'} any, shall be spplied to the principal balance of the Indebtedness. If Lender holds roceed
pagrmm in fullng the Indt.-bteds?m. gltlh proceeds shall be pgld to Grantor, fier ol ey p  aher

Unexplred Insurance i1 Sale, Any uncxpired insurance shall inure to the benefit of, and pass to, the
4 purchaser of the Property covered b ythis ortgage at any trustee’s sale or other sale held mii)der the
‘; provisions of this Mortgage, or at any foreclosure sale of such Property,

, EXPENDITURES BY LENDER, If Grantor fails to comply with any provision of this Morgage, or if any action or
7 roceeding is commenced thot would materially affect Le‘:xzer’s integeslt)s in the Pwpenxl1 Lgn er on Grarﬁor's
gehalf may, but shall not be rquired to, take any action that Lender deems appropriate. Any amount that Lender
cxa})ends in 50 doing will beas interest at the rate provided for in the Credit ngreement from the date incurred or
d by Lender to the date of rcpﬁment b¥ Grantor, All such expenses, at Lender's option, will (a) be payable on
, (1) be added to tbe balance of the credit iine and be apportioned mnong1 and be payable w%h any
installment payments 1o become due during either (1) the term of any applicable insurance dpolic)r or (i) the
remainlng term of the Credit Agreement, or (c) be treated as a balloon payment which will be due and payable at
the Credit Agreement's matutity. ‘This Mortgage also wili secure paymeni of these amounts, The rights provided
for in this paragrapl: shall be in addition to any other rights or any remedies to which Lender m:r be entitled on
account of the dudu);. Any such action by Lnder shall not be construed as curing the default so as to bar
Lender from any remzdy that it otherwise would have had.

aARRANTY; DEFENSY. OF TITLE. The following provislons relating to ownership of the Property are a part of this
origage.

Title. Grantor warrant! ilwt: (a) Grantor holds good and marketable title of record to the Property in fee
simple, froe and clear of ali lizss and encumbrances ather than those sei forth in the Real Property description

or In any tille insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Morigagd, and  (bj Grantor has the full right, powex, and authority to execute and deliver
this Mortjiage to Lender.

Oefense of Title. Subiect to the exceptizn in the paragraph above, Grantor warrants and will forever defend
the title 1o the Propeny against the lav-ful :laims of all persons. 1In the event any action or proceeding fs
commencad that questions Urantor's title or 25+ interest of Lender under this Mortgage, Grantor shall defend
the actlon at Grantor's ixx, . Grantor nav ha the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be ropresented in the proceeding by counsel of Lender's own
ice, and Grantor will deliver, or cause to be di'ivered, to Lender such instruments as Lender may request
from time to time to petmit such participation.

COm?ﬂlml With Laivs. Grantor warrants that the Property and Grantor’s use of the Property coniplies with
all existing applicable liws, ordinances, and regulations of governmentat authorities.

CONDEMNATION. The fcllowing provisions relating to conderanriion of the Property are a pant of this Mortgage.

cation of Net Proceeds. 1f all or any part of the Proper'y i condemried by eminent domain proceedings
or by any procesding ¢r purchase in lieu of condemnation, Lendur insy at Its clection require that all or any
%t on of the net c?rmwds of the award be applied to the Indelicdness-or the repair or restoration of the
perty. e net proceeds of the award shall mean the award afer pavment of al)l reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condr.anation.

Procesdl If any proceeding in condemnation is filed, Grantor shall prampy nougr Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the tctivn and obtain the award,
Grantor may be the tiominal party fa such proceeding, but Lender shall be entitied to participate in the

ing and to be 1epresented in the proceeding by counsel of its own choice, and Crantor will deliver or
cmumi iton ‘i” delivered 1> Lender such instruments &s may be requasted by it from time o 3¢ to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. - (% following provisions
relating 1o governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fets and Charges. Upan request by Lender, Grantor shall execute suci:- Aocuments in
addition to this Mortgage and take whatever other action is requested by Lender to perfect anc continue
Lender’s lien on the Feal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses inctrred in recording, perfecting or continuing this Mottgage, including without limitation all
taxes, fees, documentiry stamps, and other charges for recording or registering this Morigage.

Taxes. The followirg shall constitute taxes to which this section upg}'ies: (8} a specific lax upon this type of

Mo:tgalie or upon &ll or 1?3{ part of the Indebledness secured by this Mortguge; (;Be: specific tax on Grantor

which Crrantor is autt orized or required 1o deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a ta. on this type of Morigage chargeable against the Lender or the holder of the Credi

Agreement; and éd) a specific tax on all or any portion of the Indebtedness or on payments of principal and
ral

interest made by tor,

Subsequent Taxen. If any tax to which this section applics s enacted subsequent to the date of this

Mortgage, this even! shall have the same effect as an Event of Default (as defined below), and Lender may

exercise any or all ¢f its avallable remedies for an Bvent of Default as provided below unless Grantor either

i? pays the tax before {t becomes delinquent, or ﬂSb% contests the tax as provided above in the Taxes and
£ns c

to

lmdec:tion and deposits with Lender cash or a sufficient corporate surety dond or other security satisfactory
or.

Page 5
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i SECURITY AGREEMENT; FINANCING STATEMENTS. The fol is ing. 1o this M

security agreement are a part of this Morigage. e following provisions relating to this Morigage as a

g Security This instrument shall constitute a security agreement to the extent ary of the may
i constitutes fixtures or other personal pmpcrg[.) and Lender shall have all of the rights of a secured pany
& the Uniform Commercial Code as amended fTom time to time.

I Security Interest. Upon { by Lender, Grantor shall execute ﬁ"'"““lf stitemeits and take whatever
other action is requested t to perfect and continue Lender's security interest in the Rents and
Personal rty. In addifion to recording this Mortgage in the real property records, Lender may, at any
Hime and without further authorization from Grantor, file executed counterparts, copies ot reproductions of this
Mortgage a3 a financing statement, Granior shall reimburse Lender for all expenses incuna‘in perfeciing or
continuing this security interest. Upon defoult, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender wikin three (3) days
after receipt of writien demand from Lender.

Addresses. Tbe mailing addresses of Grantor (debtor) and Lender (secured party), from which information
onncem!rxéﬂ‘the zecurity interest granted by this Mort'ﬁ_nge may be obtained (each as required by the Uniform
Commercial Code), are as stated on the fifst page of this Mortgage.

FURTHER ASSURANTCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a pan uf uiis Mortgage,

Further Assurances. /. #nv time, and from time (o time, upon request of Lender, Grentor will make, execute
and deliver, or will cause io ov-made, executed or delivered, to Lender or to Lender's designee, and when
muested by Lender, cause to o, filed, recorded, refiled, or rerecorded, as the case may be, at such rimes

: in such offices and places.» Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements; yinancing statements, continuation statements, nts of further
assurance, certificates, and other docunrats as may, in the sole opinion of Lender, be necessary or desirable
in, order to effectuate, complete, perfect, coztinue, or preserve ?g) the ob;lilgmions .of Grantor under the Credit
4 - Agjreement, this Mortgage, and the Relatsd Documents, and (b) the liens and security interests created by this

.. ortgage as first prior liens on the :‘r,pm{. whether now owned or hercafter acquired by Grantor.
Ustless prohibited by law or agreed (o the conireiv-hy Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the r.sriers referred to in this paragraph.

r&.z-' Atorney-in-Fact. If Grantor fails to do any of tnc thines refesred to in the preceding paragraph, Lender ma
¢o so for and in the name of Grantor ang at Granor's ¢ . Fer sﬁch _purposes, _(‘;n?anwr_hegeby Y
: - imrevocably appoints Lender a8 Grantor's attorney-in-favt _for the purpose of making, executmq. delivering,
b filing, recording, and doing all other thinge as may be niceranry or desirable, in 's sole opinion, to
. accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness whea due; terminates the credit line account, and
otherwise performs all the obligations m}ooaed upon Grantor under t'us Mortgage, Lender shall execute and
i - deliver to Grantor a suitable sausfaction of this Mortgage and suitable s13zinents of termination of any financ

. statement on file evidencing Lender’s security inierest In the Rents and the Persunai Property. Grantor will pay,

3 rmitted by applicable law, any reasonable termination fee as determined ov Lzader from time to time. If,
1€ ever, payment is made by Grantor, whether voluntarily or otherwise, or by guerantor or by any third pany, on
the Indefiedness and thereafier Lender is forced to remit the amount of that paymeny £2) to Grantor's trustee in
B bankruptcy or to any similer person under an¥ federal or state bankrupicy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or adminisirative body having Jurisuiction over Lender or
e any of Lender's propenty, or Sc).by'reamn of any ‘settlement or compromise of any claim maas b‘y Lender with any
claimant (including without limitation Granior), the Indebtedness shall be considered unpaid frithe purpose of
enforcement of this Mortgege and this Mortgage shall cominue 10 be effective or shall be reinsiated 85 the case
may be, notwithsianding any cancellation of this Mortgage or of any note or other instrumeuc or -agreement
¢evidencing the indebiedness dnd the Property will continue to secure the amount d or recovered 17 tne same
extent as if that amount never had been or!i%imlly received by Lender, and Grantor shall be bours My any
Judgment, decree, order, settlement or compromise rélating to the Indebtedness or to this Mortgage.

3 DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (*Event of Defaul”)
under this Mortgage: (a) Grantor commits or makes a material misrepresentation at any time in connection

3 wiih the credit line account. This can icclude, for e le, a false statement about Gramor's income, assels,

o lishilities, or any other of Grantor's financial condition. (b) Grantor does not meet the mparmem terms of

3 the credit line account. (c) Grantos's action or inaction adversely affects the coliateral for the credit line account or

4 Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or

A destructive use of the dwelling, failure to pay taxes, death of all persons lisble on the account, transfer of title or

2 sale of the dwelling, creation of a lien on the dwelling without 's permission, foreclosure by the holder of
3 ahother Hen, or the'use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
: Lender, at its olption. may exercise any one or more of the following rights and remedies, in addition to sny other
tights or remedies provided by Iaw:

08-05-1998

2LILYIGE

Accelerste Indebtedness. Lender shall have the ;x}m a4 its option without notice to Grantor to derlare the
: enhmw;ednm immediateilv due and payable, incl
m 0 ‘y‘

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall wave all the rights and
’ ‘remedies of a secured party under the Uniforga%ommercial Code. perty e

Coliect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Propesty end

ing any prepayment penalty which Grantor wouid be




|
|

UNOFFICIAL COPY

. 08-0B-1906 MORTGAGE
‘4 Loan No 110053201 {Continued)

QEW o e L e PRI

. collect the Rents, incluciny, amounts past due and unpzid, and apply the net proceeds, over and above

F Lender's costs. against the l ndcbtedness‘.’ In furtherance E:f this dﬁht?plinder may require any tenant or other

" user of the Prod)en%v 10 138l ¢ payments of rent or use fees direct ly to Lender. If the Rents are collected by

” Lender, then Grantor irze cu:al':iyg1 designates Lender as Graptors attorney-in-fact to endorse instruments

. received in payment the eof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for

which the paymenis are mde, whether or not any proper grounds for the demand existed. Lender may

exercise its rights under tais subparagraph cither in person, by agent, or through a receiver.

Mortgages In Possesidon. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed fo taki: passession of all or ang part of the Praperty, with the power to protect and preserve
the Property, lo operate 'he Prop:‘rg precedinlg oreclosure or sale, and to collect the Rents from the

and apply the proceeds over above the cost of the receivership, against the Indebtedness, The
mortgagee in ;f:ossession 0: receiver may serve without bond if permitted by {aw. Lender's right to the
appoiniment of a recelser shall exist whether or not the spparent valuc of the Property exceeds the
In lbtedness %y u substati:d amount, Employment by Lender shall not disqualify a person from serving as a
receiver.

iud]i’c"{ll Forecieaure. Linder may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
e Property.

lhﬂ(:lmczl Judgmzi. - If permitied by applicable law, Lender may obtain a judgment for any deficiency
remaining in the [ndebte a2z due to Lender afler applicstion of all amounts received from the exercise of the
rights provided in this seciior,

Other Remedies. Led:r Lail have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available (1 law or j= cquity.

Sale of the Prom ‘o the extzat permitted by mllcable law, Grantor hereby waives any and all right to
have the property dbed. In exerciring ita rights and remedies, Lender shall be free (o sell all or any part

of the Property together o1 separately, i one sale or by separate sales, Lender shall be entitled to bid at any
public sule on all or any portion of the Prupert: .

Notice of Sala. Lend:r shall give Grantor (eazonable notice of the time and ptace of any public sale of the
Personal Property or o the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall inear ictice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of |lamedies. A waiver by any patty of a breach of a provision of this Morigage shall not
constitute a walver of or jrejudice the party's rights otherwize 12 demand strict compliance with that provision
or any other provision  Election by Lender to pursue any renisdy shall not exclude {)ursmt of any other

, and an election 10 make expenditures or take action to.peiiorm an abligation of Grantor under this
Mongage after failure cf Srantor to perform shall not affect Lender's right 1o declare a default and exercise its

es under this Mo 15 age.

Atorneys’ Foes; Expinses. If Lender institutes any suit or action to enforce any of the terms of this
Morigage, Lender shall te entitled to recover such sum as the court may «’\udge reasonable as atiomneys'
{ees at trial and on any appeal. Whether or not any court action is involved, ali r2asonable expenses incurred
by Lender that in Leacer's opinion are necessary al any time for the prutesdon of its interest or the
enforcement of its righs shall become a part of the Indebtedness fayabtc on demaid and shall bear interest
from the date of expenililure until repaid at the rate provided for in the Credit Agreemart. Expenses covered
bﬁ this paragraph incluide, without limitation, however subject to any limits under applicahie law, Lender's
attomneys’ fees and Lendsr's legal eapemes whether or not there is a lawsuit, including atterneys’ fees for
bnnlnuptcir procecdings (including efforts to modify or vacate any automatic stay or injunviicu; “appeals and
any anticipated post-judgment collection services, the cost of searching records, obtalning ritle reports
(Inch:die? foreclosure nports), surveyors’ rts, and appraisal fees, and title insurance, ¢ the extent
rmitt
fv.

»
W,

by applicable Jaw, Grantor also will pay any court costs, in addition to all other sums peovided by

NOTICES TO GRANTOR #IND OTHER PARTIES, Any notice under this Morigage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, t::r be be sent by telefacsimilie, and shall

be effective when nctually lelivered, or when deposited with a natio }y recognized overnight courier, or, if
mailed, shall be deemed effetive when deposited in the United States mall first class, centified or registered mall,
postage ?repaid directed to the addresses shown near the beginning of this Mortgage. AnyP mnF change its
address Tor notlces under this Mortgage by giving formal written notice to the other parties, fying thet the

5
urpose of the notice is to change the party's address. All coples of notices of foreclosure from &cec holder of any
ﬂen which has prinrity over this Morigage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's current address,

MISCELLANEOUS PROVISIONS. The following miscellancous provisions are a part of this Mortgage:
Amendmenta, This M‘ongage:h together with any Relaled Documents, constitutes the entire understanding and

ment of the partie:. as to the matters set forth in this Mortgage, No alteratic: of or amendment to this
ortgage shall be effec ive unless given in writing and signed by the party or parties sought to be charged or
bouﬁa the altecation ar amendment,

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
lilinols. This Morigege shall be governed by and construed In accordance with the laws of the State of
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. 48 - Cuption Hesdl on headings in this Mortgage are for convepience purposes only and are not to be
v Uedto interpretmﬂ%:pge provisi@%: of this Mortg:fe. d
o ~ -Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
extate in tglm Property at any tinwe held by or for the benefit of Lender in any capacity, without the written
3 consent of Lender

Multiple Parties. All obligations of Qrantor under this Mortgage shall be joim and several, and all references
to Grantor shall mean each anc. every Grantor. This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

| Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or

i unenforceable as to any n or circumstance, such finding shall not vender that provision invalid or
i unenforceable &8 10 any other persons or circumatances. If feasible, any such offendlg}g vision shall be
- deemed to be modified to be within the limits of enforceabilit{ or validity; however, if the offending provision
cannot be 50 roaified, it shall b stricken and atl other provisions of this Morngage in all other respects shall

remain valid ana crforcesble,

Suoccessors and assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shali Le Ginding upon and inure to the bepefit of the parties, their successors and assigns. If

ownership of the Progeriv hecomes vested in a person other than Grantor, Lender, without notice to Grantor

o with Grantor s anccessors with re to this Mortgage and the Indebtedness by wa of

) or extension wiao.: releasing Grantor from the obligations of this Mortgage o« liability the
Time is of the Essence. Yime is of the essence in the performance of this Mortgage.

Walver of Homestead vor. Grantor hereb* releases and waives all ﬁhu and benefits of the

" hotmestead exemption laws of the State of "iirois as to all tedness secured by this Mortgage.

- Walvers and Consents. Lender shall uot be deemed to have walved any rights under this Mortgage (or under
the Related Documents) unless such waiver is ir. writing and signed by Lender. No delay or omission on the
o part of Lender in exercising any right shall ope.at> as a waiver of such right or any other right. A waiver by
' ay party of a provision of this Mortgage shall no( ronstitute a wasver of or lgrejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
8)::15: of dealinﬁ between Lender and Grantor, shall fonsiitute a waiver of any of Lender's n&jl‘lsts or any of

. tor's obligations as to any future transactions. Whenever consent by Lender is required in Morigage,
s the granth;;n:“ such consent by Lender in any instancc sheul riot constitute continuing consent to suhsequent

‘ iniatances such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE FOVIBIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO TS TERMS. 7
_ *¢d
r GRANTOR: 3
o ~J
- i i
4 Jo(mkl. Kane
9 /
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Lo )

) 88
COUNTY OF ____ (T (> )

On this day before me, the undersigned Notary Public, personally appeared John W. Kane and Donna S. Kanp,
to me known (0 be the individuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as thsir free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under m; wd and officlal ssal this S+ _dayot_ Aususy 10 T

,
nwdimnw
CrRICIAL SER

. FENEE bﬁ?ﬁ%H{f'&m%
My commission expires | <] !S {CL 7 NOTAS“ MISSION ExpReS 12/15/9
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