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Mortgage Loan Nur ber: 1110203428256

THIS MORTGAGE (‘Security tnstrument®) Is given on July 20, 1996 . The morgagor
Is KELLY A, DIXON, SitGIE AND WILLIAM N. DIXON AND MARY B, DlxﬁN, HUSBAND
AND WIFE ("Borrower).
This Security Instrument i Q 21 10 The Firgt National Bank of Chicago
which taa __Natlonal Bark " crganized and existing under the laws of _.mn.United.SIalaa.nLAmadm____
whose addrass is Qne.Elt L Natinal Plaza, Chicago Minols 80670 "Lender’). Botrower awes
Landes the maximum prin ipal sum (of Thirty-Five Thousand and No/100
Dollars (U.S. $ 38,000.00 J» of the aggregate unpaid amount of all ioans and any disbursements mads
by Lender pursuant to that certain Equily Credit Line Agreement of sven date herewith executed by Borrower
("Agreement’), whichever is less. The Agree:nent Is hereby Incorporated in this Security Instrument by referance.
This debt Is evidenced Ly the Agreement whica /\preement provides for monthly interest payments, with the ull
debt, # not paid earier, ¢ ue and payable five years sum the issue Date (as defined in the Agreement). The Landiar
will provide 1he Borrowe: with a final payment notice a*ieast 90 days before the final payment must be made. The
Agraement provides thit loans may be made from ilme-to time during the Oraw Perlod (as defined in the
Agreement). The Draw Petiod may be extanded by Lendur in its sole discretion, but in no gvent later than 20
years {rom the date he eol. All tuture loans wili have the scins Yen priority as the originat loan. This Security
instrument secures to | ender: (a) the repayment of the debt evbm*ed by tha Agreement, including all principal,
interest, and other chat jes as provided for In the Agreement, and i renewals, extensions and modiications; (b)
the paymant of all oth: r sums, with Interest, advanced under paragrapia 6 of thls Security Instrumant to protect
the security of this Sec irity instrument; and (¢} the performance of Borruwar's covenants and agresments under
this Security Instrumert and tha Agreament and all renewals, extensions aur’ modifications theraof, all of the
foregoing not to excee | twice the maximum principal sum stated above. For this surpose,, Borrower does heraby
mongage, grant and ¢ onvey to Lender tha following described propenty located in __Q.v__K.___Coumy.
liinols;

UNIT 12D TOGETHER WITH ITS UNDIVICED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN THE 1250 NORTH DEARBCRN CONDOMINIUM AS
DELINEATED AND DE FINED IN THE DECLARATION RECORDED AUGUST 31, 1903
AS DOCUMENT NUM 3ER 93692416 OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 25 IN BRONSON S ADDITION TO CHICAGO, BEING A SUBDIVISION IN THE
NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 33 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL M :RIDIAN, IN COOR COUNTY, ILLINOIS. ***

Permanent Tax No. 17-04-112-086, VOL. 408
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which has the address of 1250 N DEARBORN ST APT 12D CHICAGO, IL 606102200
(Property Addrass”):

TOGETHER WITH alt the improvements now or hereafter srected on the property, and all sasaments, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, claims or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and stock andlafl fixtires now or
hereafter a part of the property. All replacements and additions shail also bd coversd by this Secudty Instrument.
All of the foregoing is referrad to in this Security instrument as the *Property”. © ~ -~

BORROWER COVENANTS that Borrower is lawfully selsed of the estate heraby conveyed and has the nght to
morgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
racord. Borrower warrants and will defend generalily the titie to the Property against all claitns and demands,
sugect to any snciimbrances of record. There Is a prior mortgage from Borrower to WINDSOR MORTGAGE
ING. dated 11/28/93 and recorded as docurnent number 23-385044

COVENANTS, Boricwar and Lender covanant and agree as follows:

1. Payment of Pifriirza’ and interest. Borrower shall promptly pay when due the principal of and Interest on
the debt avidenced by the Agreament.

2. Application of Payme:tr. Al payments received by Lender shall be appiled first to interest, then to cther
charges, and then to princlpal.

3. Charges; Liens. Borrower uhui jay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold paymenis or-ground rents, if any. Upon Lender's request, Borrower shatl promptly
fumiah to Lender «i nolices of amout!s to be paid under this paragraph. The Borrower shall make these
payments diractly, and upon Lender's requect. sramptly furnish to Lender recalpts evidencing the payments.

Borrower shall pay, or cause to be paid, wler Fue and payable all taxes, assessments, water charges, sewer
charges, license foes and other charges against or In_connection with the Proparty and shall, upon request,
prompily furnish to Lender dupiicate receipts. Borrower may, in good faith and with due dliigence, contest the
valicity or amount of any such taxes or assessments, provided that {a) Borrower shall notify Lender In writing of the
intention of Borrower 10 contest the same before any tax or.assessment has been Increased by any interest,
penaities or costs, (b) Borrowsr shali first make all contestedt payments, under protest #f Borrower desires, unless
such contest shall suspend the collection thereof, (c) nefther tha “raperty nor any part thereof or interest therein
are al any time In any danger of being sold, forfeited, lost or inter*ared with, and (d) Borrowar shall furnish such
sscurfty as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the livprovements now wa'sting or hersafter erected on the
Property Insured against loss by fire, hazards included within the term “avierded coverage” and any other
hazands, including floods or fiooding, for which Lender requires insurance. This iisuiance shall be maintained In
the amounts and for the pericds thet Lendsr requires. The insurance carrier proviging the insurance shall be
chosen by Borrower subject to Lender's aparoval which shall not be unreasonably withiieid. 1f Borrower falls to
mainiain coverage described above. Lender may, at Lender’s option, obtaln coverage to nrewect Lender’s rights in
the Praperty in accordance with Paragraph 6.

Alt insurance policles and renewals shall be acceptable to Lender and shall include a standaid mortgage cliause.

" Lender shall hava the right to hold the policies and renewals. If Lender requires, Borrower shall provnptly give to

Lender afl recaipts of paid premiums and renewel notices. in the event of loss, Borrower shali give prompt notice
to the insurance carrar and Lender. Lender may make proof of loss if not made promptly by Borrower.
Uniess Lender and Borrower otherwise agree In writing, insurance procesds shall be appliad to restoration or
- rapair of the Property damaged, if the restoration or repalr is economically feasible, Lender's security Iis not
- lessaned and Borrower is not in default under this Security Instrument or the Agreement. If the restoration or repair
is not aconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
tha sums secured by this Security instrumant, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to saitle a claim, then Lender may collact the Insurance procseds. Lender may use the
proceeds to repalr o restore tho Property or to pay sume secured by this Security instrument, whether or not then
due. The 30-day period will begin when the notice is given.
¥ under paragraph 19 the Property is acqulred by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Praperty prior o the acquisition shall pass to Lender to the extent of the
sums sacuired by this Security Instrument immediately prior to the acquisition.
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5. Preservation and Maintenance of Propeity; Borrower's Appiication; Leaseholds. Borrower shall not
destroy, damage, substar tially change the Property, allow the Property to dsterlorate, or commit waste. Borrower
shall be In default if any lorfelture action or proceeding, whether civit or criminal, Is begun that In Lender's good
faith Judgment could resJit in forfelture of the property or otherwise materlally impair the lien created by this
Security Instrument or Lander's security interest. Borrower may cure such a default and reinstate, as providad in
paragraph 16, by causiny the action or proceeding to be dismlssed with a ruling that, In Lender's good faith
determination, precludss iorelture of the Borrower's Intarest In the Property or other matarial Impairmant of the lien
created by this Security nstrument or Lender's securily Interest. Borrower shall alsc be In default if Borrower,
during the loan appiicaticn process, gave materlally false of inaccurate information or statements to Lender (or
falled to provide Lender vith any material information) in connection with the loans evidenced by tha Agreement.
If this Security Instrumert Is on a leasehold, Borrower shall comply with the provisions of the lease, and If
Borrower acquires fee titi2 to the Property, the leasehold and fee titie shall not merge unless Lender agreas to the
merger in writing.

8. Protection 2. Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Sacurlty Instrument, or there Is a legal proceeding that may significantly affact Lander's rights In
the Proparty (suich as-d:roceeding In bankruptey, probate, for condemnation or to enforce laws or regulations),
then Lender may do &nd |y for whatever Is nscessary to protect the value of the Property and Lender's rights In
tha Property. Lendar's uctini2 may Includa paying any sums secured by & llien which has priority over this
Security Instrumant, appearing ir court, paying reasonable attorneys’ fees, and entering on the Property to make
repairs. Although Lender may iake artion under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender unier this paragraph shall become additional debt of Borrower secured by
this Security Instrumant. liniess Borruwer aind Lender agree to other terms of payment, these amounts shall bear
interest from the dats of disbursement at (he Anreement rate and shall be payable, with interast, upon notice from
Lander to Borrower requesting payment.

7. inspection. Lender or lts agent may make-*a2.sonable entries upon and Inspections of the Property. Lender
shall give Barrower notice at the time ot or prior to au insnaction speciylng reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award or claiin for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the froverty, or for conveyance In lleu of condemnation, are
heraby assigned and shall be paid to Lender.

tn the event of & total taking of the Property, the proceeds shai ke applied to the sums secured by this Securlty
instrument, whether or not then due, with any excess paid to Berrwer. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, ine suma secured by this Security instrument
shall be reduced by the amount of the proceeds multiplled by the follcwing ‘raction: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the fair marke’ value of the Property Immediatetly
before the taking. Any balance shall be pald to Borrawer.

it the Property ls abandoned by Borrawar, or if, after notice by Lender to Borrcwar that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to coliect and apply the proceeds, at its option, althrir t restoration or repair
ot the Property or to the sums secured by this Securlty Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon i the thns for payment or
moditication of amortization of the sums securad by this Security Instrument granted by Lender ta any successor in
interast of the Borrower shall not aperate to release the liability of the original Botrower or Borrower'c st.ccessors in
interest. Lender shall not be required to commence proceedings against any successor in intarest ar refuse to
extend time for payment or otherwise modity amortization of the sums secured by thls Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver In one or‘é?
more Instances of any of the terms, covenants, conditions ar pravisions hereaf, or of the Agresment, or any pang,
thereof, shall apply to the particular Instance or instances and at the particular time or times only, and no suchp4
waiver shall be deemed a continuing waliver but all of the terms, covenants, conditions and other provisions of this™

Security Instrumant and of the Agraemant shall sutvive and continue to remain In full force and effect. No v»vai\n-:vr&l
shall be asserted against Lender unless In writing signed by Lender. J
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10. Successors and Assigns Bound; Joint and Severs! Lisbiiity; Co-aigners. The covenants and
agreamanta of this Sacurity (netrumant shall hind and benefit the successors and assigns of Lender and Borrowar,
: subject to the provisiona of paragraph 15. If there is more than cne party as Borrowar, each of Borrower's
; covenants and agresments shall be joint and several. Any Borrower who co-signs this Securtty (nstrument but
does not execute the Agreement: (a) is co-signing this Sacurity instrument only to mortgage, grant and convey
that Borrower's ntereat i the Property urider the terms of this Security Instrument; (b} is not personally obligated
. to pay the sums secured by this Securlty Instrumant; and (c) agrees that Lender and any other Borrower may
3 agrae {0 extend, modity, forbear or make &ny accommodations with ragard to the terms of this Securlty Ingtrument
or the Agreement without that Borrower's consent.

11, Loan Charges. If the ioan secured by this Security Instrument (s subject to a taw which sats maximum loan
. charges, and that law Is finally Interpreted so that the interast or other loan charges collected or to be collected in
connection with.the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the
8 ~ amount necersan to reduce the charge to the permitted limit; and {b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principsi 2wed undar the Agreement or by making a direct paymant to Borrower. if a refund reduces
principal, the reduciwr =il be treated as a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice tc; Borrower provided for In this Security Instrument shall be given by delivering it or by
matfing it by first class mall Lriess aoplicable law requires use of another method. The notice shall be directed to
i the Property Address or any other (dr.ross Borrower designates by notice to Lender. Any notice ta Lender shali be

given by first class mall to Lander's addrz2s stated hereln or any other address Lender designates by notice to

Borrower. Any notice provided for in this. Secusity Instrument shall be deemed to have been given to Borrower or

Lender when given as provided in this paragiap!.

13. Governing Law; Severabllity. This Security instrument shall be governed by federal law and the law of
lllinols. In the event that any provision or claust of this Security Instrument or the Agreement conflicts with
appiicable law, such conflict shall not affect other provisicns of this Security instrumant or the Agreement which
can be given effect without the conflicting provision. Tu-this end the provisions of this Sacurity Instrument and the
Agreement are daclared to ba severable.

14. Assignment by Lender. Lender may assign all or any peiivn of its Interest hereunder and its rights granted
hetain and in the Agreement to any person, trust, financlal Institud~n or corporation as Lender may determing and
upon such assignment, such assignee shall thereupon succeed oGl the rights, Interests, and options of Lender
hereln and inthe Agresment, and Lender shall thereupon have no furthe obi.gations or liabititles thereunder.

15. Transter of the Property or a Beneficial interest in Borrowsr; %1'> on Sale. If all or any part of the
Property or any interest In it is sold ar transfarred (or if a beneficlal interest i tivrower is sold or transferred and ,
Borrower 18 not a natural person) without Lender's prior written consent, Le:iZar-may, at s option, require -
immediate payment In full of all sums secured by this Security instrument. Howave:, this option shall not be
pxercised by Lender if exercise Is prohibited by federal law as of the date of this Securily [pztriment,

It Lender exercises this option, Lender shall give Borrower notlce of accsleration. The r.otice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Eor:ovier must pay all
sums secured by this Securlty Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement withou f.ther notice or
demand on Borrower.

18. Borrower's Right 10 Reinstate. if Borrowar meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this

-~ Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
~ this Security instrument and the Agreement had no acceleration occurred; (b} cures any default of any other
covenams or agreements; (¢) pays all expenses incurred In enforcing this Security Instrumant, including, but not
fimited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the

lien of thig Security Instrument, Lendar's rights in the Property and Borrower's gbllgation to pay the sums secured
“by this Securty Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reingtatement by Borrower, this Security Instrument and the obligations secured hereby
ghali remaln fully effactive as if no accelaration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relsase
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do anything
affecting the Property that Is In violation of any Environmental Law. The preceding two sentances shatl not apply to
the presence, use or storage on the Fropenty of small quantities of Hazardous Substances that are generally
recognized 1o be approptiate to normal residentia! uses and to maintenance of the Property. :

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Subatance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental
or regulatory authority, that any removal or ather remediation of any Hazardous Substance affecting the Property Is
neceasary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hezardous Substances” are those substances defined as toxic or hazardous
substances by Environmertal Law and the following substances: gasoline, kerosene, other flammable or toxic
petricieum prorfal's, toxic pesticides and herbicides, volatiie solvents, materials contalning asbestos or
formaldehyde, ana radicactive materlals. As used In this paragraph 17, “Environmental Law* means federal laws
and laws of the jurisicion where the Property is located that relate to heaith, safety ar environmental protection.

18. Prior Mortgas 2. Borrower shall not be In default of any provision of any prior mortgage.

19. Accelerstion; Rinurties. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material muytepresentation in connaction with this Security instrument, the Agreament or the
Equlty Credit Line evidenced !:; the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreament; or (¢) Borrower's actlcas or.inactions which adversely affect the Property or any right Lender has In
the Propenty (but not prior to accelerution under Paragraph 15 unfess applicable law provides otherwise). The
notice shall spechy: (a} the default; (b) t1e axtion required to cure the defauit; (¢} a date, not less than 30 days
from the date the notice is given to Borrowe’, 'uy which tha default must be cured; and (d) that fallure to cure the
default on or betore the date specified In the nt'ce may resuft in acceleration of the sums secured by this Security
Instrument, loreclosure by judicial proceeding ane. sale of the Property. The natice shall further Inform Borrower
of the right to reinstate after acceleration and the right *G assert in the foreciosure proceeding the nonexistence of
a default or any other defanse of Borrower to acceleratinn snd foreciosure. If the default ls not cured on or before
the date spectied in the notice, Lender at ks option may 190”8 Immediate payment In full of all sums secured by
this Securty Instrument without further demand and may forestuea this Security Instrument by judiclal proceeding.
Lender shal be entitled to collect all expenies Incurred (n fegal proneedings pursulng the remadies provided in
this paragraph 19, Ingluding, but not limited to, reasonable attomevs’fses and costs of tile evidence.

20. Lender in Possession. Upon acceluration under Paragraph 19 or abandanment of the Property and at any
time prior to the expiration of any period ¢f redemption following judiclal-s¢'s. Lender {In person, by agent or by
Judicially appointad receiver) shall be entithy to enter upon, take possessioit o', and manage the Property and to
collact the rents of the Property including those past due. Any rents collected tv Lander or the recelver shall be
applied first to payment of the costs of menagement of the Property and coflec:lor of rants, including, but not
Iimited to, recelver's fees, premiums on racelver's bonds and reagonable attorneys - ieee-and then to the sums
secured by this Security Instrument. Nething herein contained shall be construed s constititing Lender a
mortgagee in possession In the absence of the taking of actual possession of the Properly ky Larder pursuant to
this Paraoraph 20. In the exercise of the jowers herein granted Lender, no liablity shall be asseiivd or enforced
against Lender, all such liabllity being exprussly waived and released by Borrower.

21. Releass. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument.

22. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

23, No Ofisats by Borrowsr. No oftset or claim that Borrower now hag or may have In the future against
Lender shall relieve Borrower from paying any amounts due under the Agresment or this Security Instrument or
from performing any other obligations contained therein.

24. Riders 10 this Security Instrument. |f one or mare riders are exacuted by Borrowsr and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and
shali amend and supplemant the covenants and agresments of this Securlty Instrument as if the ridar(s) were a
part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Ingtrument and in any rider(s) exacuted by Borrower and recorded with the Secrity Instrument.

WILLIAM N. DIXON, SIGNING SeLEY ¥OR THE Borower
PURPOSE OF WAIVING HOMESTEAD RIGHTS

Y B. PIXON, SIGNING SOLEY FOR THE PURPOSE OF WAIVING HOMESTEAD RIGHTS porower

(Space Below This Line For Acknowledgment}

This Decumsnt Preparad By: LINDA J. DAVIS
The Flrst Natio:a! Bank ef Chicago
One Flrst Nadoiw: 7 wite Chicago, IL 60670

STATE OF ILL!NO&S. Zu-. _'-{‘{_

l, Z:é z (Zzg,ﬁ gﬁ’ﬁg‘{:ﬁm.; £ , & Notary Public in and for said county and state, do heraby
certﬂy that KELLY A, DIXON, SIN puD WILLIAM N. DIXON AND MARY B. DIXON, HUSBAND
AND WIFE
personally known to me to be the sarna persuni3) whose name(s) Is {are) sub to the foregoing Instrument,
appeared before ma this day in pywson, anc a‘hoMadged that signed aid
deﬁwed the sald Instrument as se—. free ci ¢ voluntary agt, for the uses anll purposes therein set forth.

f
Given under my hand and officlal seal, michQZL_ davof 19% o ’)

My Commisslon expires: . : /f / /s /,? ' ’-ﬁ_‘__ , .

ALYCE M. Notary Public
T




