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NAME AND ADDRESS OF MORTGAGOF!{S}-
FRANK PRESTA AND . THE CIT GROUP/CONSUMER FINANCE, INC, 7 {t) i
BONNIE ANN PRESTA » HISYwTFE, AS| 377 E.BUTTERFIELD ROAD 2 /]
JOINT TENANTS it 4928
4820 W COLUMBUS DR LOMBARD, IL 60148
OAK LAWN, 11, 60453

" |MORTGAGEE:

-

*P/K/A BONNIE ANN BULTEMA
LOAN NUMBER

DATE

‘ 08/08196
[OATEFIRST PAYMENT DATE FINAL PAYMENT “T o7 INCIPAL BALANGE
DUE DUE

09/15/96 08/15/11 $25,7%4.00

The words 1. “me,” and “my" refer to all Mortgagors indabied on the Note secure: by this Mortgage.
The words “you* and "your” refer to Mortgagee and Mortgagee's assigoce If this Morrgz 2 te assigned.

3601730
MORTGAGE OF PROPERTY

To secure paymeut of Note 1 signed today promising to pay to your order the above Priaclp) Balance togsther with
interest at the interest rate set forth in the Nate, cach of the undersigned grants, morigages ard r.arrants to you, with
mortgage covenants, the real estate described below, al! fixtures and personal propesty located thereur-and all present and
future lmprovements on the real estate {(collectively the “Property”) which i3 located tw oy County of
COOK

in the State of Itlinols:

SEE ATTACHED LEGAL DESCRIPTION (EXHIBIT A)

Permnanent Index Numbern:

24-04-427-017
Sireet Address:

""3320 COLUMBUS DR W, OAK LAWN, 1. 604532510 T
hereby relcasing and waiving all rights under and by virtue of the homestead examption laws of the State of Hilinals,

NOTICE: See Other Side and Attached Pages For Additional Provisions
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TAXES ~ LIENS - INSURANCE - MAINTENANCE - { will pay, when they arc due and payable, all wies, liens, -
pssesstaents, obligations, water rates and any other charges againai the Property, whether supesior or inferior to the lien of
this morigage, maintain bazard insurance on the Property in your favor in a form and amount satisfactory to you snd
malntain and keep the Property in good repair at al) times during the term of this motigege. You may pey any such lax,
lien, asscasment, obligation, water rates, premitm or other chargs (Jnchiding acy chatge to muintain o repair the Premises)
or purchase such insurence in your own name, if [ fail to do so. The amount you pay will be due and payable to you from me
on demand, will bear an intercst charge at the interest rate set forth in the Note secured by this mongage if permitied by law
or, if mot, at the highest Jawful interest mic, will be an additonal licn on the Property and may be enforced and celfected in
the same manner as the other obligations secured by this mortgage. The insurance carrier providing the insurance referred to
above will be chosen by me subject to your approval which wiil not be unreasonably withheld, All insurance policies and
rencwals must be acceptable to you snd must include a staundard mortgagee clause, You will have the vight to hold
the policies and renewals, If you require, 1 will prompuly glve to you all receipts of paid prumiums and rencwal potices. In
the event of a loss, I will give prompt notice 1o the insurance carrier and you. You may file proof of loss if not made
promptly by me. Insurance proceeds will be applied ta the restoration or repair of the Property damaged wor, a8 your option,
the inaurance proceedts will be applied 1o the sums, secured by this mottgage, whether or not then due, with any excess paid
10 me. If 1 abundon ‘Gz Property, ot do not answer within ten (10) days, a notice froin you that the {nsurance carrier has
offeredt 1o settle a cloim, ‘hen you may collect the insurance proceeds. The ten (10)-dsy period will begin when the notice is
given.

TITLE - I warrant the title (o %3r Property. I further warrant that the fien created by this mortgage is a valid and caforceable
second lien, subordinate anly io (2 the advances actuslly made and gecured by any first mortgege, and (2) easements and
restrictiions of record cxisting as o/ e date of this morigage, and that during the entire term of indebtcdness secured by
this mortgage such lien will not becoric yubordinate to anything else, including subsequent advances secured by any fint
mortgage. -

CONDEMNATION - The proceeds of any awa'd or cfaim for damages, direct or consequential, in connection with apy
condemnation (the taking of my properiy for apriilc use) or any other taking of any past of the Property, or for conveyan:e
in lieu of condemnation, are hereby assigned and wi's b paid to you and are subject w ths Hen of this morigage, In the cvent
of & taking of the Property the proceeds will be upplics ‘o the sumns secured by the mortgage, whether or not then due, with
8Dy cxcesa paid to me. If the Propesty is ahandoned by me, o7 i after potice by you to me that the condemnor offers to maie
an award or setllc a claim for damages, U faif to respond to yau within ten (10) days after the date the notice {8 given, you are
authorized to collect and apply the proceeds, at your option, either ta the restoration or repair of the Property of Io the muos
accured by the morigage, whether or ot then due.

CONSENT TO TRANSFER OR ALTERATION - Except in tbue circumstances in which federal law otherwise
provides, J will not, without your prior written consent, sel} or transier *he Property or alter, remove ot demolish the

Propenty,

DEFAULT - I7 1 default in paying any pan of the obligations secured by this movigrge or if 1 defanlt in any other way under
this mortgage or under the note which it secures, or if I defauht under the teimy of any other mortgage or security
document covering the Property, the ful) unpaid principal balance and acerued and wups’y interest charge will become due
immediately §f you desire, without your advising me. I agree to pay all costs and disbumsments (including reasonabje
altomey fees) w which you are legally entitied in connection with any suit to foreciose on o collect this motigage. If any
money 15 left over afler you foreclose on this mortgage and deduct such costs and disbursementy, bt vil] paid to the persons
legally entitied 1o i1, but if any money ts still owing, { agree to pay you the balance.

APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - 1 agree that you are entitled tr the appointment of
& receiver it any action to foreclose on this mortgage and you may afso enter the Property and ke possession of it, rent it if
the Properxty is not alresdy renied, receive al) rents and apply them 1o the obligations secured by this morntgsge, I assign all
rents to you but you agree that [ may continue to collect the rents nnless | am ln default under this mortgage or the Nate,
RIGHTS CUMULATIVE - Your rights under this marigage will be separaic, distinct and cumuistive and none of them will
be in excluajon of any other nor will any act of yours be considered as an election to proceed under any one provision of thiy
mortgege o the exclusion of any other provision,

NOTICES - I agrec thal any notice and demand or request muy be given 1o me either in persor or by mail.

EXTENSIONS AND MODIFICATIONS - Each of the undersigned agreca that no exwenston of time ar other varistion of
any obligation secured by this mortgage will affectagy other obligations under this moriga)e.

APPLICABLE LAW . This mongage is made in accordance with, and will be construzd under, the Jaws of the State of
ilinois, and applicable federal law,

FORECLOSURE - In the event that any provision of this morigage s inconsisteat with any provision of the Hiinols
Manigage Forcofosure Law Chapter 110, Scctions 15-1101 el seq., HI. Rev. Siat,, as amended ("Act"), the provisions of the
Act shall tnke precedence over the provisions of this Mortgage, hut ahall not invalidate or render unenforceable any other
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» ‘provislon of this mortgage that can be construed in a manner conslstont with the Act. If any provision of this mongage shall
+,; grant you any rights or remedies upon my defanlt which are more limited than tho rights that would ollierwisoc be vestod in you
- under the Act in the absence of said provision, you shall be vested with the rights granted in the Act to the full extent permitted
! by law.
ti MAXIMUM AMOUNT - The maximum amount of principal, interest, future advances and other amounts (now or hereinaftor

1 owed) that shall be secured by Lhis mortgage shall be double the original principal balance liercinabove stated.

’ RESPONSIBLE PARTY TRANSFER ACT - [ represent and warrant that the Property docs not contain any underground
o~ slorage tanks or conditions which require notification or compliance with the Responsiblo Party Transfer Act of 1988,
< as amended (Illinols Annotated Statutes, Chapter 30, Paragraph 901 et. seq.), in conjunction with the execution and delivery of
{J this mortgage.

EXCESS INTEREST - It being the intention of you and me to comply with the faws of the State of Tllinols and applicable

federal law, it is agreed that notwithstanding any provision to the contrary in the Note, thls morgage, or any of the other loan

documents, no such provision shall require the payment or permit the collection of any amount ("Excess Interest”) in excess of
the maximum amount of inlerest permitted by law to be charged for the use or detention, ot the forbearance in the collection, of
all or any portion of the indebtedness herchy secured. If any Excess Interest is provided for, or ls adjudicated 1> be provided
for, in the Note, this xiottgage, or any of the other loan documents, then in such event (a! the provisions of this paragraph shall
govern and control; (L) Ysiall not be obligated 1o pay any Excess Interest; (c) any Excess Interest that you may have received
hereunder shall, at your uption, be (i) applied as a credit against the then unpaid principal balance under the Note, accrued and

«apald interest thereon (not « =3cced the maximum amount permitted by law), or both, (i) refunded 10 the payor thereof, or

(iil) any combination of the foregoir; (d) the mte of interest under the Noto shall be automatically subject to reduction to the

maximum lawful ratc allowed undes the laws of Hlinois or appllcable federal law and the Note, this mortgage, and the

other loan documents shal! bo decmed to %ave been, and shall be, roformed and modifled to reflect such reduction in the rate of
interest under the Note.

RECEIPT OF COPY - Each of the undersigned acknowledges receipt of a completed and signed copy of this mortgage.

BINDING EFFECT - This mortgage is binding 2n.2nd inures {o both your and my successors and assigns.

NOTICE: Sec Zitached Pages For Additional Provisions

Signed and acknowledged in the presence of _M g ﬂﬁ (Scal)

{Type o1 mrm helavs sl prates)

SRANK PRESTA
R G ot

Witws (Type ne print namw helow o gnature)
BONNIE ANN “RNSTA

h%%a_k. M (Seal)
Wicaes (Type or plx 7.8 balow sl gnsiune) w
LG LA-BONNIE—ANN-« M )
STATE OF ILLINOIS i ks
COUNTY OF { ] i:i
ACKNOWLEDGEMENT 2
,__THE UNDERSIGNED ,certify that FRANK PRESTA: [ ¢
-y o

[and BONNIE ANN PRESTA , hisfher spouse,] personally known to me to be the same purson(s) whose

name(s) is/are subscribed to the foregoing Instrument, appeared before me this day in person and acknowledged that
he/she/they signed and delivered the lustrument as hisfher/their free and voluntary act for the uses and purposes therein set
fonth, including the relcase and walver of the right of homestead.

Dated: AUGUST 8TH 19 98 A A
Notary Publio

[Seal) -
‘This instrument was prepared by and upon recording should be returned to: "OFFICIAL SEAL" §
TRACEY L. DELLORTO |

THE CIT GROUP/CONSUMER FINANCE, INC. NOTARY PUBLIC, STAT] S
TType Nucrm) Y CUWWWS s
PO Box 630, Marlton, NJ 08053-3941 '

(Type Address)
1700

TRUE COPY - NOT AN ORIGINAL




UNOFFICIAL COPY

2t |- - 2/;2'7-0/7

PERMANENT PARUML NURBSM: 4An~us-war ve-

LEGAL DRSCRIPTION:
LOT 2 (EXCEPT THE WEST 55 FPEET, AS MEASURI ALONG THE NORTH LINE OF SAID LOT)

MAND LOT 1 (EXCEPT THE EAST €0 FEET, AS MEASUPALT ALONG THE NORTH LINE OF SAID
LOT) IN BLOCK 1 IN SOUTHWEST HIGHWAY SUBDIVISIONW OF LOT 7 IN ADMINISTRATOR'S
DIVISION OF THE EAST 1/2 OF THE SCUTHEAST 1/4 ANZ THE SOUTH EAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 37 NORTH, RANGZ 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS.




