o UNOFFICIAL COR¥: &
A ads 2
- - ) o - -
P SR = =
i‘i} li:-‘ 2 ar ¥
; Loan #: 56171813 aRBes
f:? After Recording Retorn SEZ %‘; =
-;L Prepared By: & vé
3 Carlion Mortgage Services, In% gz F
3} 600 North Court, Suite 110 g
% Palatine, 1. 60067 3 Q,
! 2
A ' & &
96618470 T ¢ g
; & S
=S 3

@S F &‘f é‘ {‘;’: ;Q EE {Space Above This Lise For Recording D)

MORTGAGE

THIS MORTGAUE {"Security lnstrument”) is given oa July 31, 1996.

The mortgagor is Diana L. Mason, MARRIED TO STANLEY W. KORSGREN

("Borrower™). This Securily Instru=~cat is given lo

Carlton Mortgage Services,.-Inc., which is organized and existing under the laws of I1linois, and
whose address is

600 North Ccurt, Suite 110, l‘alatine, IL 60067 ("leoder”). Borrower owes Lender the principal
sum of Sixty 'Thousand and no/1GC Follars (U.S. $60,000.00)

This debt is evideaced by Borrower’s nole dated the szine date as this Security Instrument ("Note™), which provides for
momhly payments, with the full debt, if not paid earlier, due aud payable on August 1, 2026. This Secuniy
Instrument secures to Lender: (a) the repayment of the debt evicenced by the Note, with interest, and all renewals, extensions
and modificatioss of the Note; (b) the payment of 2l other 305, with interest, advanced under paragraph 7 to protect the
security of this Sccurity Instrument; and (c) the performance ot lorvower’s covepanls and agrecments under this Security
Instrumeni and the Note. For this purpose, Borrower does hercoy mortgage, grant and convey to Lender the following

described property located in Cook County, illinois:

SEE ATTACHED LEGAL DESCRIPTION RIDER
P.LN_:08-08-401-059-1017

which bas the address of 1334 New Wilke Road #1A, Arlington Heiguts, Illinois 60005
{"Property Address”);

TOGETHER WITH all the improvements now cor bercafter erccted on the pioterty. and all ezsements,
appurienances, and fixwires now or hereafter a part of the property. All replacements and addivious shall also be covered
by this Securily Instrument. All of the foregoing is referred to in this Securily Instrument as the "Fropeay.”

BORROWER COVENANTS ihat Borrower is lawfully seised of the estatc hereby conveyed ini has the right to
morizage, grant and convey the Property and that ihe Property is unencumbered, cxcept for cncumbrances of record.
Borrower warrants and will defend generally the title 1o the Property agaipst all claims and demands, subject to any

encumbrances of receed.

CO0K COUNTY.
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’ " THIS SECURITY ! U Q EJ g mA/lTanlsQ ; onal use and nog-uvniform covenanls with

. ,'3 limited variations by jurisdiction lo consliiuie 2 aniform security instrument covering real properiy.
9 UNIFORM COVENANTS. Borrower and Lender covenan! and agre: as follows:

.

1. Paymeat of Priwipal and Inierest; Prepayment and Late Charges. Borrower shall promptly pav when due he
principal of and iglerest an the debt evidenced by the Noie and any prepayment and lale charpes duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Bormower shall pay
to Lender on the day monthly payments are due urder the Note, until the Note is paid in full, 2 sum ("Funds™) for: (a) yearly
laxes and assessments which may attain priority over this Security Instrument as a lica on the Property; (b) yeady leasehold
payments or gzound renis on the Property, if any; (c) yearly h2zard or propeny insusance premiums; (d) yearly flood insusance
premiums, if avy: f¢) vearly morigage insurance premiums, if any; and (I) any sums payable by Borrower to Lender, in
accordance with the provisions cof paragraph 8, in lieu of the payment of mortgage insurance nremiums. These items are
cajled “Escrow {tems.” Lender may, 21 any time, collect and hold Funds in an amount noi to exceed the maximum amousi
2 lender fer a foederally related morigage loan may require for Borrower's escrow account! under the federal Real Estate
Scitlement Procedures Act of 1974 as amended (rom time to time, 12 {1.5.C.§ 2601 ¢t seq. ("RESPA™), unless another law
that appiics to the funds sets a lesser amount. If so, Lender may, at any time. collect and hold Funéd: in an amount not to
exceed the lesser ameint. Lepder may estimale the amount of Funds due on the basis of cusrenl data and reasonmable
estimales of expenditures of future Escrow lems or otherwise in accordance with applicable law.

The Funds shall 's¢ ield in an institution whose deposils are insured by a federal agency, instrumentality, or eality
(including Leader, if Lender iz such ap instimution) or in any Federal Home loan Bank. Lender shall apply the Funds to
pay the Escrow {tems. Lender ‘m2y nol charge Borrower for hoiding and applying the Funds, annually analyzing the escrow
acoount, or verifying the Escrow lie sz, unless Leader pays Borrower intcrest on the Funds and applicable law permits Leader
to make such a charge. However, Lendir may require Borrower (o pay a one-time charpe for an independent rezl estaie tax
reporting service used by Lender in conueriton with this loan, unless applicable law provides otherwise. Usless an agreement
is made or applicable law reguires interest 1c be paid, Leuder shall not be required io pay Borrower any inlerest or carnings
on the Funds. Borrower and Lender may agrec-ip-wriling, however, that izicrest shail be paid on the Funds. Lepder shall give
lo Borrower, withou! charge, an annual accountisg oi the Funds, showing credits aud debits to the Funds and the purpose
for which each dcbit to the Funds was made, The Fimds arc pledged as additional security for all sums sccuzed by this
Security Instrament.

If the Funds Beld by Lendsr exceed the amounts oermilied (o be held by applicable Jaw, Lender shall account 1o
Borrawer for the excess Funds in accordance with the requircmen's of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient fo pay the Escrow liems wier due, Lender may so ootify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to ru2ic up the deficieacy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Leader's solc discretion.

Upoa payment in full of all sums secured by this Secority Instrument,~Lunder shall promptly refund to Bosrower any
Faands held by Lender. If, ander paragraph 21, Lender shall acquire or sell toe Propenty, Lender, prior 1o the acquisition or
sale of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
securcd by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pavments received by Lender under
paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Note, second, to amounis payabie uader
paragraph 2; third, to inferest due; fourth, to principai due; and last, ic any late charges duc uncer the Note.

4. Charges; Liens. Borrower shall pay ali laxes, assessmenls, charges, fines and imporiicas altributable to the
Propeny which may attain priority over this Security [nstrumeni, and ieaschold payments of groucd ients, if any. Borrower
shal! pay these obligations in the manner provided in paragraph 2, or if not paid in tbat manner, Borrotwer shall pay ibem
on lime directly to the person owed payment. Borrower shall promptly furnish to Lender all notices ot aounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Leader reccipts
evidencing the paymenls.

Borrower shall prompily discharge any lien which has priority over this Security Insirument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to icader; (b) contests in good
faith the lien by, or defends against coforcement of the liea in, legal proceedings which in the Lender’s opinion operate lo
prevent the enforcement of the lies; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any pan of the Property is subject to a lien waich
may attain priorily over this Security Iastrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions sei forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance., Borrower sball keep the improvemenis now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the lerm "cxiended coverage” and any other hazards, including
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floods or flooding, for which Lender requires isurance. This insurance shall be maintained in the amounts and for the
“iperiods that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject fo Lender’s
' t3approval which shall not be unreasonably withheld. If Borrower fails to maintaio coverage described above, Lender may. at
H _;Lcndc'rs option, obtain coverage to protect Lender’s rights io the Properiy in accordance with paragrapd 7.
All ipsurance policies and remewals shall be ascepiable to Lender and shall inciude a standard morigage clanse.
‘ tender shal! have ihe right to hold the policies and remewals. If Lender requires, Borrower shall prompily give to Lender
1 all receipts of paid premivms and repewal notices. In the eveat of loss, Borrower shall give prompl aotice lo the insurance
?came: tod Lender. Lender may make proof of loss if not made prompily by Borrower.
: Unless Leader and Borrower otherwise agrec in wriling, insurance procecds shall be applicd 1o restoration of repair
J of the Property damaged, i. the restoration or repair is economically feasible and Lender’s security is nal lessened. If the
restoration or repair is nat cconomically feasible or Lender’s security would be lessened. the insurance proceeds shall be
applied 0 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandoos the Property, or does not answer within 30 days a notice from Lender 1bat the insurance carier has
offersd to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair of restore
the Property or to p=y sums sccured by this Security lnstrumen, whether or not then due. The 30-day period will begin when
the aolice i3 giveu.

Unless Lendsr =2d Borrower otherwise agree in wiiting, any application of proceeds to principal shall not extend
or pastpone 1he due daie-o7the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If noder paragraph 21 the Pipwmnty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resultiny
fromt damage to the Property poisi to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to (ne acquisition.

6. Occupancy, Preservatioa, Mainleaance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and u'e ‘a+ Property as Borrower’s principal residence within sixty days afier ibe execution
of this Secusity Instrument and shall contioue ‘s.occupy the Property as Borrower’s principal tesidence for at least one year
after the date of occupancy, unless Lender oflerwise agrees in writicg, which coasent shall not be unreasonably withheld, or
upliess extenuatiug circumstances exist which are besond Borrower's coatrol. Borrower shall not destroy, damage or impair
te Propenty, allow the Property fo deteriorate, or cimr.it waste on the Property. Borrower shall be in defanlt if any forfeiture
action of proceeding, whether civil or crimiaal, is beguii that in Leader’s good faith judgment covld result in forfeiture of
iae Property or otherwise materially impair the lien creited) by this Security lnstrument o5 Lepder’s security inferest.
Borrower may cure such a defautt and reinstate, as proviocd ‘i paragraph 18, by causing the aclion of proceeding o be
dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the
Property of other malerial impairment of the lien created by this Sccvsisy lastrument or Lender’s securily inlerest. Borrower
shal! also be in default if Borrower, during the loan application process; nave materially false or imaccurale information or
statemenls to Lender (ot failed to provide Lender with any material injo'ziation) in coanection with the Joan evidenced by
the Note, including, but pot limited to, representations concerning Borrow:r's joccupancy of the Property as a principal
residence.  [f this Security Instrument is on a leaschold, Borrower shall cowply with all the provisions of the lease. If
Bortower asquires fee title to the Property, the icasebold and ihe fec itle shall netme1oe unless Lender agrees fo the merger
in writing.

7. Protection of Lezder’s Rights in the Property. If Borrower fails to perform the ‘covitants and agreements contained
in this Security lostrument, or lhere is a legal proceeding (hal may significantly affect Lendor’s rights in the Propeny (such
as 2 proceeding in bankrupicy, probate, for condemnation or forfeiture of to enforce laws or rzgulitions), then Leader may
do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Projenty. Lender's actions
may include paying any sums secured by a Jiea which has prionity over this Securily Instrument, appraring in court, paying
reasonable aftorneys’ fees and enteriog on the Properly lo make repairs. Althongh Lender may talke action under this
peragraph 7, Lender does not have o do so.

Any amounts disbursed by Leader uader this paragraph 7 shall become additional debi of Batrower secured by this
Security Instrument. Unless Borrower and Lender agree to other fems of payment, these amounts shall bear interest from
the date of disbersement at the Note raic and shall be payable, with interest, upon notice from lender o Borrower requestiug
payment,

8. Monigage Insurance. !f Leader required mortgage insurance as a condition of making ibe loan secured by this
Secority Instrument, Borrower shall pay the premiums required lo maintain the morgage insuranoe in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms
requited fo oblain coversge substantially cquivalent lo the morigzge insurance previously in effect, 2t a cost substantially
equivalent to the cost io Borrower of the mortgage iasurance previously in effect, from an allemate wongage insurer
approved by Lender. [f substantially equivalent morigage insutance coverage is not available. Berrower shall pay o Leoder
each mooth a sum equal to one-tweifth of the yearly mongage insurance premium being paid by Borrower when the insurance
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"coverage lapsed or ceased to be in cffect. Lender will accepl, use and retain these paymenmis as a loss reserve in lien of

mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if moripage insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is oblained. Borrower shall pay the premiums required 'o mainiain mortgage insurance in effect. ar to provide
a loss reserve, untjl the requirement for morigage insurance ends in a.cordance with any writlen agreement hetween Borrower
and Leader or applicable law.

9. Inspection. Lender or its agent may make rcasanable -.niries upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of o7 prior (o an inspection s'cifying reasanable cause for the inspection.

10. Condemnatior. The proceeds of any award or claia for damages, dircet or consequential, in connection with any
coademnation or olber taking of any part of the Property. or for conveyance in licu of condewnation, are herchy assigned
and shall be paid 1o Leader.

In the event of a total 12king of the Property, the proceeds shall be applicd to the sums secured by this Sccurity
instrument, whether or not then due, wilh any excess paid 1o Borrower. In the event of a partial taking of the Properly in
which the fair markei value of the Property immediately before the taking is equal fo or greater than the amount of the sums
secared by this Secyiity Instrument immediaiely before the taking, uniess Borrower and Lender otherwise agree in writing,
the sums secured by iois Security Instrument shall be reduced by the amouni of the proceeds mulliplied by the following
fraction: (a) the total‘ariunnt of the sums secured immediately before the laking, divided by {b) the fair market value of the
Propenty immediately beicic the taking. Any balance shall be paid 1o Borrower. In the event of a partial takiag of the
Property in which the farr wzik21 value of (ke Properly immediatcly before the taking is less than the amount of the sums
secured immediately before tiec/taking, unless Borrower and Lender otherwise agree in wriling or ualess applicable law
otherwise provides, the proceeds shiull.be applicd to the sums secured by this Securily Instrument whether or not the sums
are then due.

If the Property is abandored by &ritower, or if, after notice by Lender to Borrower that ihe condemnor offers to
make an award or settle a claim for damages ~porrower fails 1o respond 1o Lender within 30 days affer the date 1be notice
is given, Lender is authorized to collect and apoly the proceeds, at its option, <cither io restoraiion or repair of the Propenty
or to the sums secured by this Security Instrument.” whether or not then due.

Unless Lender and Borrower otherwise agres iu writieg, any application of proceeds to principal shall not extead
of postpone the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of suck payments.

11. Borrower Not Released; Forbearmce By Liade: Not a Waiver. Exiension of the lime for payment or
modificsiion of amortization of the sums secured by this Security Instroment granted by Leader to any successor in inierest
of Borrower shall not operaie 1o release the lizbility of the ongiral Borrower or Berrower’s successors in interest. Lender
shail mot be required to commence proceedings against any succeesor)ip interest or refuse to extend time fos payment or
otherwisc modify amonization of the sums secured by this Security [nstravient by reason of any demand made by the original
Boriower or Borrower’s successors in interest. Any forbearance by Lenuer ip.~xercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Soccessors amd Assigns Bound; Joint and Scveral Liability; Co-sigrers., The cavenants and agreements of this
Security Instroment shball bind and beacfit the successors and assigns of Lender and/Socrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrecments shall be join! and several. Any borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security Instrument only i inorigage, grant and convey thal
Borrower's interest in the Property under the terms of this Sccurity Inslrument; (b) is noi prscnally obligated to pay the
sums secured by this Security Instrument: and (cj agrees that Lender and any other Borrowe: .muiyaprec 10 extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrememl ‘or/the Note withowt that
Borrower’s consent.

13. Loaz Charpes. If the loan secured by this Security Instrument is sudjeci 1o a law which (sot; maximum loas
charges, and that iaw is finally interpreted sc that the interest or other loan charges coflected or 1o be collected in connection
with the loan ¢xceed the permitied limils, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge to the permitied limit; and (b) any sums already colizcted from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
a direct paymen! to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withont
any prepaymen! charge under the Note, :

14, Notices. Any nolice 10 Borrower provided for in this Security lnstrument shall be given by delivering it or by
mailisg it by Orst class mail unless applicable iaw requires use of anothcr method. The notice shall be directed to the
Progerty Address or any other address Borrower designales by notice 10 Leader. Any notice to Lender shall be given by first
class mail to Lender's address stated berein or any other 2ddress Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shali be deemed to have been given to Borrower or Lender when given as provided

in this paragrapk. | 96618470

Form 3014 9/90(page 4 of 6 pages)

Docorent Expres, fec.




S T ——

UNOFFICIAL COPY

Gt

R .
o f ZY
el




. ... _UNOFEICIAL COPY.

"} ~ 15. Govering  Law; Scverability. This Sccurity Insirument shall be governed by federal law and the law of the
.-5 ~ jurisdiction in which we Pmpcny is located. In the event thal any provisicn or clause of this Sccurity Instrement or the Note
' & " conflicts with applicable Jaw, such conflict shal! not affect other provisions of this Security Instrumeni or the Note which can
l be given cffect without the conflicting provision. To this end the provisions of lhis Sccurity Instrument and the Note are
_ adedarcd 10 be severable.
4 16. Borrowes’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instroment.
; 17. Transfer of the Property or a Benefidal Interest in Borrower. If all or any part of the Property or any imferest
. in it is sold or transferred (ot if a beneficial interest in Botrower is sold or transieired and Borrower is nol a naturai person)
.1 without Lender's prior wriea consent, Lender may, at its optios, require immediate paymeat in full of all sums secured by
this Secusity Instrument. However, this optior shall not be exercised by Lender if excrcisc is prohibited by federal Jaw as of
the date of tbis Security Instrument.

If Leader exercises this option, Lender shal) give Borrower notice of acceleration.  The notice shall provide a period
of not Jess than 30 days {rom the date the nolice is delivered or majled within which Borrower mus) pay all sums secured by
this Secuvrity lnstramert. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
temedies permitied by this Secority Instrument without funther potice ur demand on Borfower.

18. Borvow =’ Right to Reinstatc. [f Borrower mcels certain conditions, Borrower shall have the right 10 have
enforcement of this Sccurnity lnsirument discontinued al any Umic prior o the eatlier of: (3) 5 days (or such olber period as
applicable law may specify for reinstatement) before sale of tie Property pursuant (o any power of sale conlained in this
Secutity Instrament; or {5\ #orry of a judgment enferciog this Security lnstrument. Thase conditions are that Rorrower: {2)
pays Lender all sums which vheu avould be due under this Security lnstrument and the Note as if no acceleraticn oocurred;
(b} cores any default of any oth<r covenan's or agreements; (c) pays ali expeascs incurred in enforcing this Security
Instrument, iscluding, bul not limiicd to, reasonable allomeys' fees; and (d) 1akes such actica as Leader may reasonably
reqaire o assure that the Jien of this Searity lnstrument, Lender's rights in the Property and Borrower’s obligation ta pay
the sums secured by this Security Instruzien: <hall continuc uachanged, Upon reinstatemient by Borrower, this Security
Instrutient and the obligations secured herety shall remain fully effective as if no acceleration bhad occurred. However, this
right 1o rcinstate shall not apply in the case of ncoeleration under paragraph 17.

19. Szle of Note; Change of Loan Servicer. The Note or a partial inlerest in the Mote (together with this Security
fostrument} may be sold one or more times withont pivr votice o Borrower. A salc may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly paym.nls, duc under the Note aud this Secority lnstrument. There also
may be one or more changes of the Loan Servicer unrelated 102 sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accerdance” with paragraph 14 above and applicable law, The notice
wili state the name and address of the new Loan Servicer and the +ud:2ss to which payments should be made. The notice will
also costzin aoy other information required by applicable faw.

20. Hxzardoes  Substances. Borrower shall ot cause or permitl Uis-presence, use, disposal, storage, or release of any
Hazardous Substances om or in the Property. Borrower shall not do, nor udow aayone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sep’inces shall not apply to the presence, usc,
of storage on tke Propenty of smull quantities of Hazardous Substances that ar¢ generally recognized to be appropnate ta
normal residential uses and to mainienance of the Property.

Borrower shall promptly give Lender wrilten notice of any invesiigation, claisz, dipand, lawsnit or other action by
any governmental or regulatory agency or privale party involving the Property and apy Hazardous Substance or Eavironmental
Law of which Borrower has actual knowledge. If Borrower Jearus, or is notified by any governuenfal or regulatory avthority,
that any removal or other remediation of aay Hazardous Substance affecting the Property is‘aeessary, Borrower shall
promptly take all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hazardons Substances” arc those substances defined as 1oxic or-bizardous substances
by Environmental Law and the following substances: gasoline, kerosenc, otber {lammable or toxic petrolvum producls, loxic
pesticides and herbicides, volatile solvents, materizls containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law™means federal laws and laws of the jurisdiction where the Propeny is focated that
relalc to health, safety or enviroamental proteciion.

NON-UNTFORM COVENANTS. Borrower and Lender further covenanl and agree as follows:

21 Acceleration; Remedies. Lender shall give notice \o Borrower prior 1o acceleration foilowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior lo acceleration under paragraph 17 unless applicabie
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauki; (c) a date, not
less shan 30 days from the date the potice is given to Borrower, by which the defanlt musi be cured; and (d} that failure 10
cure the default on or before the dale specifisd in the nolice may resall in acceleration of the sums secured by this Securily
Instrument, foreclosure by judicial procesdiag and sale of the Property. The notice shall further inform Borrower of ibe right
1o reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of a default or any other
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“defense of Borrower 1o acceleration aad foreclosure. If ibe default is noi cured on or before ihe date specified in the notice,
_ “Lender at its option may require immediale payment in full of all sums secured by (his Security Instrument withou further
{idemand and may foreciose this Security Instrument by judicial procceding. Lender shalt be emtitled 1o collect all expenses
:Lincurred in pursuing the remedies provided in this paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees and

{costs of title evidence.
13 22. Release. Upon payment of alf sums secused by this Security Instrument, iender shall release this Security

7 Instrument  withont a charge o Borrower, Borrower shall pay any recordation costs.
0} 23. Waiver of Homestead. Borrower waives all right of homsstead exemption in the Propeny.
24, Riders to this Sccurity Instrument. If one or more riders aze executed by Borrower apd recorded together with

this Security Instrument. the covepants and agreements of each soch rider sbali be fucorperaled into and shall amend and
supplemen! the coveaants and agreements of this Security Instrument as if the rider(s) were a pant of this Sccurity Inslrument.

fCheck applicabie box{es))
[ 1 Adjustable Rate Rider [ X} Condominium Rider [ 114 Family Rider

[ } Graduated Payment Rider { ]1Plamned Unit Development Rider | ] Biweekly Payment Rider
[ } Balloop- Rider { ] Rate Improvement Rider [ ]Second Home Rider

[ ] Othe:(s}specify]
BY SIGNING -LELOW, Borrower accepts and agrees to the ferms and coveman!s contained in this Seconity
[astrament and in any rideryo) =xecuted by Borrower and recorded with it.

Witnesses:

)

1 . {Scal)
Diana L. Mason -Borrowet

§54:
. f Y -
- )
L—-M*{ wf/'df/wfd’ft-u' (Scal)
STANLEY ¥."BORSGREN, SIGNING FOR-Borrower
Ss#: THE SOLE\BURPOSE OF WAIVING HIS
HOMESTEAD RIGHTS.

{Scal)
-Borrower

Sy,
(Seat)

-Borsower

S54:
(g Bedow Thia Liew: For Ackoowlodgrmen)

STATE OF ILLINOIS, Cook County ss:

], THE UNDERSIGNED . @ Notary Public in aad for said onunty 2.0 aate,do hereby centify
MARRIED TO STANLEY W. KORSCREN AND STANLEY W. KOPGAREN, MARRIED
tkat Diana L. Mason/ , personally known 1o e to be the same person(s) whose pagirs) _ARE

TO DIANA L. MASON
sabscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T heYigned

3ad delivered the said instrument as _THEIR free and volontary act, for the uses and purposes therein sel forth.

Given under my hand and official seal, this 3lst dayof  JULY - ,19 96

”

. My Comnission expires: X 5
Notary Publi

B 96618470
: SQVFICTAL SEALY

CEROUINT SEFANIK

Watgr, Cusag. Tran VRO

My Lmarass on Exgies 412598 Form 3014 9/90(page 6 of 6 pages)
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CONDOMINIUM RIDER

.

THIS CONDOMINIUM RIDER is made this thirty first day of July, 1996, and is incorporated into and shall be decmed
to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security Instrument”) of ihe same daie givea by
the vadersigned (1he “Borrower®) to secure Bortower's Note to Carlton Mortgage Services, Inc. (the "Leader™) of the same
date and covering the Property described in the Security lastrument and located at:

1334 New Wilke Road #1A

Arlington Heighbts, YL 60005

{Propenty Address}
The Propeny includes a unit in, together with an undivided interest in the common clements of, a condominivm project known
as:
Surrey Park Planned Development
[Name of Condomininm Project)

(the *Condominiuw Troject™). If ke owners association or other entily which acts for the Condominium Project (the "Owners
Association™) bolus wiiie ta propenty for the benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Association and ihe uses, preceeds and benefits of Borrower’s interest.

CONDOMINIUM COVL?:ANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
aud Leader fucther covesant aud apee as follows:

A. Condomipium Obligations. Berrower shall perform ail of Borrower's obligations vader the Condominium Project’s
Constituent Documents. The "Constituent Documenis™ are the: {i) Declaration or any other document which creates the
 Condominiam Project; (i) by-faws; (iif) ondr of regulations; and (iv) other equivalear documents. Borrower shall prompily pay,
when due, all dues and assessments imposed puntan! fo the Constitacot Docnments.

B. Hazard Insarance. So long as the Ownurs Association maintains, with a generally accepted insurance cartier, a "master”
or "blankel” policy on the Condomiuium Project ‘whirh is satisfsctory ta Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Leade: riquires, including fire and hazards included within the term "extended
coverage,” then:

3} Lender waives the provision in Uniform Covenau( 2 for the monthly paymeni 1o Leader of one-twelfth of the yearly
premiom instaflmeats for hazard insurance on the Propeny; and

(i) Borrower's obiigation undez Uniform Covenant 5 10 mezint=io hazard insuranee coverage on the Property is decmed
salisfied ta the exteat thai the required coverage is provided by the Cwr:r Assuciaiion policy.

Barrower ska)) give Lender prempt notice of any lapse in required haeard iosurance coverage.

I the event of a distributioa of hazard insurance proceeds ia leu of isioralion or repair following a toss o the Propenty,
whether to the uait or to common clements, any proceeds payable 1o Borrower are nieieby assigned and shall be paid to Lender
for application 1o the sums secured by the Securily sustrument, with any excess pard 1> Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie 15 insure that the Owners Association
maintains 4 pubiic liability insurance policy acceptable in form, amoun!, and extent of Coveraee 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or contevucntial, payable o Borrower in
connection with any condempaticn or other takiug of alt or any pan of the Property, whetber f tie unit or of the common
elements, or for any conveyance in lizu of condemnation, are hereby assigned and shall be paid 10 Lcosier. Such proceeds shall
be appiied by Lender to the sums secured by the Secunity Instrumenl as provided in Uniform Covenaut 8.

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o f.ender and with Lender's priur written consent,
either partition or subdivide the Property or conseat to:

(i) the abandonmen: oy termination of the Condominiam Project, except for abandonment or termination required by
law in the case of subsiantial destruction by fire or otber casnalty or in the case of a laking by condemnatiop or eminent domain:

(ii} any amendmert to any provision of the Constituent Documents if the provision is for the express benefit of Lender:

(iii) termination of professicnal management and assumplioa of self-management of the Owners Association; or

(iv) any actioe which would have the effect of rendering the pubiic liability insurance coverage maintained by the Owners
Ascociaiion unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmzais when due, then Lender may pay them. Aay
amounts disbursed by Leader under this paragraph F shall become additional debt of Borrower secured by the Security
Tastrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbarsemeat at the Note rate and shall be payable, with interest, upor notice from Lender 1o Borrower requesting paymen!.

BY SIGNING BELOW, Borrower accepls and agrees 1o the lerms and provisions contained in this Condominium Rider.

*3(Stanfey W. Korsgren is executing this mortgage solely for the purpose of waiving any and all marital and homestead

i . 96618470
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{iv) any sction which would nave the effect of rendering the poblic jiability insurance coverage maintained by the
Owners Association upacceplable to Lender.

F. Remcdies. If Borrower does nol pay Condominium dues and assessments when due, then Lender may pay them.
Any amounts disborsed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from lender to Borrower

requesting payment,

¢

P e

-

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and provisions conlained in this Condominium Rider.

{Seal) L’%%&L M d }6‘05-({{.6&’2/ (Seal)

-Borrower  STAXLEY W, KOKSCREN, SIGYING FOR -Borrower
THE SOLE PURRPSE OF WAIVING HIS
e {Seal)

-Borrower

96618470
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f SCHEDULE A

g Unit No. 13341-A, as delineated on Plat of Survey of all of

7 portions of one or more Lots i Surry Park Planned Development, a
) Subdivision in Section 8, Township 41 North, Range 11, East of the

Third Principal Meridian, in Cook County, lllinois, which Plat of
Survey is attached as Exhibit “D” to the Declaration of
Condominium made by National Boulevard Bank of Chicago, a f
National Banking Association, as Trustee under Trust Agreement
dated Yure 25, 1973 and known as Trust No. 4813, recorded in the
Office of the Recorder of Deeds of Cock County, lllinois as
Document No. 22889749, together with a percentage of the
common elements appurtenant to said unit as set forth in said
Declaratior, as amended from time to time, which percentage shall
automatically change it zccordance with Amended Declarations as
same are fiied of record pursuant to said Declatation, and together
with additional Common Elemcnts as such Amended Declarations |
are filed of record, in the percenizies set forth in such Amended
Declatation, which percentages shall auiomatically be deemed to be
conveyed effective on the recording of 2azh such amended
Declaration as though conveyed hereby.

Cofnmon!y known as: 1334 South New Wilke Road, #1A
Arlington Heights, IL 60005

PIN.. 08-08-401-G39-1G17

96618270
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