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The Norvhern Trust Company
WORTGAGE

THIS MORTGAGE IS DATED JULY 19, 1996, beiwes Richard Kahap and -S(eoey Kahan, his wife, whose
address Is 3451 Riverside Drive, Wilmetle, IL 60091 (reteired to below as "Grantor™); and The Northern Trust

Company, whose address is 50 S. LaSalle Street, Chicaar, 'L 60675 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuabla congideration, Granic: niorigages, warrants, and conveys to Lender all

of Crantor's right, title, and interest in and to the following descqbed real property, together with all existing or

subsequently erected or affixed buildings, improvements an¢- nxiures: all easements, rights of way, and

(-~ appurtenances; all water, water rights, watercourses and ditch rights: § nc'.:dmg stock in utilities with ditch or

-J irrigation rights); and all other rignts, royalties, and profits relating to the rezi nroperty, including without limitation

all minerals, cil, gas, geothermal and simdar maters, localed in Cook Tranly, Siate of [liinois (the "Real **~

% Property”): -=-

v, LOT 5 IN RIVERSIDE RESUBDIVISION OF THE NORTH 257 FEET OF 1E WEST 12 OF LOT 20 IN

. HENRY SMITH'S SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 3, TOUWRNSHIP 42 NORTH
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IM COOR COUNTY, ILLIDMs.

The Real Property or ils addrese is commenly known as 3451 Riverside Orive, Wilmette, Il. 0091, The Real
Property tax identification number is 05-30—-4G0-016-0000.

Grantor presently assigns to Lender ak of Grantor's right, title, and interest in and to 2li leases of the Property and -
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniferm Commercial
Code. Al references to doliar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words “Credit Agreement™ mean the revolving fine of credit agreement dated July 19,
1996, between Lender and Grantor with a credit limit of $10,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, ard suostitutions for the Credit Agreement. The
maturity date of this Mortgage is July 15, 2001. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index rurrently is 8.250% per annum, The Credit Agreement has
tiered rates and the rate that appiies to Gramor depends on Granter's credit limit. The inlerest rate o be
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B - applied to the credit limit shall be at a rate 1.000 percentage points above the inliex for a credit limit of

o0 349,999.99 and under and at a rate 0.500 percentage points above the index for & credit limit of $50,000.00
y: . and above, subject however to the following maximum rate. Under no circumstances sha!! the interest rite be
2 more than the lesser of 20.008% per annum of the maximum rate aliowed by appiicabie law.

J¥ . Existing Indebtedness. The words "Existing Indebtedness™ me:n the indebtedness described hefow in the
. : Exisﬁng Indebtedness section of this Mortgage.

' Grantor. The word "Grantor” means Richard Kahan and Stacey Kahan. The Grantor is the mortgngor under
' this Mortgage.
- Gueranfor. The word "Guarantor” means and includes without limitation each and all of the ¢uarantors,
‘ s.:ren&c. and accommodation parties in connection with the Indebtedness.

|

. |

. lmprovemer".a The word "improvements” means and includes without limitation all ey nmg ang futre : |

" lmprovements, Juildings, structures, mobile homes alffixed on the Real Property, fac Imes. additions, | ‘ )
B
?

-+ replacements and m2r construction on the Real Preperty. "

. . Indebtedness, The weid "Indebtedness™ means all principal and interest payab!e under the Credit Agreemant

and any amounts expented Cr advanced by Lender to discharge obligations of Grantor or expenses incun gd

F - by Lender to enforce cbligatisns of Grantor under this Mortgage, together with interett on such amounts as

t, pravided in this Mortgage. Speciivally, without limitation, this Mortgage secures » neveiving line of credit

- and shall secure not only the amvunt which Lender has presently advanced to Uremtor undes the Credit |
. - . Agreement, but siso any future ainou:ls which Lender may advance to Granior under the Credit
}; - Agreement within twenty (20) years froin the date of this Morlgage lo the same axient as it such future

& _advance were made 8s of the date of ine execution of this Marigage. The revolving iine of credit

2 obiigates Lender to make advances o Granlor sn fong as Grantor complles with all the terms of the

s Credit Agreement and Related Documents. Sucli advances may be made, repald, and remade from time

? to time, subject to the limitation that the total ouistaning bslance owing at any one time, not inciuding

- - finance charges on such balance at a fixed or variabic raiz or sum as provided i1 the Credit Agresment,

_ any temporary overages, other charges, and any amounts cxpended or advanced as provided in this
paragraph, shal! not exceed the Credit Limit as provided In '~z Credit Agreemenl. It is the inlention of .
Grantor and Lender that this Mortgage secures the balance oulstanding under the Credit Agreement from ;
fime to time from 2ero up to the Credit Limit as provided above anu ury intermediate balance. At no time
shall the principal amount of Indabtedness secured by the Mor!gage rat including sums sdvanced to
protect the eecurity of the Mortgage, exceed $20,000
Lender: The word "Lendes” means The Northern Trust Company. its successors and assigns. Tne Lender is
the moftgagee under this Mortgage.

. Mortgege. The word "Mortgage™ means this Mortgage between Grantor and Lenuzr, oni includes wthout:
limitation all assignments and security interest provisions relating to the Personal Propeivand Rents.

-Personal Propery. The words "Personal Property" mean all equipment, fixtures, ant-ihier anicles of
%ot~ - personal property now or hereafter owned by Grantor, and now of hereafter attached or affixed to the Real
by Property; together with ali accessions, parts, and additions to, all replacements of, and ail substitutions for, any = §
-0 of such property; and together with all proceeds (ncluding without limitation all insurance proceeds and :
& _refunas of premiums}) from any sale or other disposition of the Property. -

' Propezty The word "Property” means collectively the Real Property and the Personal Propenty.

Real Properly The words "Real Property” mean the property, interests and rights described above in the
~ *Grant of Mortgage" section.

Related Documents. The words "Refated Documents” mean and include withour limitation ail promissory
notes, cradit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of frust, and ali other instruments, agreements and documents, whether now or hereafier
exlstmg. executed in connection with the Indebledness.

Rema The ward "Rents' means a}! present and future rents, revenues, income, issues, royalties, profits, and

R }?1 Gk V;Sﬂ .

.

..




oAy ..g'_t}-'\"-", S

el

PI= ;:'_\WJ&_ .

UNOFF|CIAL COPY

07:19-1996 Page 3

Loan No 5741270 {Continued)

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF AENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDRESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID ANC HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mortgage, Grantor shall nay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AN MAINTENAMCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property sha: ue Gaverned by the lollowing provisions: :

Possession ang “sgse. Until in default, Grantor may remain in possession and control of and operate and
manage the Propetty 2nd collect the Rents from the Froperty.

to Maintain, Giaetor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maiittenznce necessary 1o preserve ils value,

Hazardsus Substances. Tnr terms "hazardous wasle,” "hazardous substance,” "disposal,” “reiease,” and
"threatened release,” as uvied in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Pezponse, Compensation, and Llabzlrav Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA", fi.¢ Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA}, the Hazardous Materizis Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation aqd Recovery Act, 42 1.S.C. Section 6901, &1 se_!c_‘1 or other applicable state or Federal (aws,
rules, or regulatiens adopted pursuant (2 iy of the foregoing.  The terms "hazardous wasie® and “hazardous
~subetance” shall also include, without finit2oan, petroleum and pelroleum by-products or any fraction thereof
and asbestos. Grantor represents and warnan.s <0 Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, gerciation, manufacture, storage, treatment, dls;Posal release or
threatened release of any hazardous waste or substance by any person on, under, 2bout or from the Pr :
(b) Grantor has nc knowledge of, or reason to bel eve that there has been, except as previously disclosed fo
and acknowiedged by Lender in writing, (i} any us2-generation, manufacture, storage, treatment, disposal,
release, or threateaed release of any hazardous wasto 4¢-substance on, under, about or from the Pr by
any prioc owners Or occupants of the Properrc( o a&ary artual or threatened iitigation or claims of any kind
by any person relating to such matters; and (c) Except-as oreviously disclosed 10 and acknowiedged by
Lender in writing, (i) neithes Grantor not any tenant, contracio:, agent or cther authorized user of the Property
shall use, generate, manufacture, store, treat, dispcse of, or r4case any hazardous waste or substance on
under, about or from the Property and (i) any such activity shail be conducted in compliance with ali
applicable federal, state, and local laws, regulations and orcinanc2s, ncluding without limitation these laws,

regulations, and ordinanges described above. Grantor authorizes Leivier its agents o enter upon the "~
Property 1c make such inspections ang lests, at Granlor's expense, as iender ma?v_ deem aporopriate to +r

determine compliance of the Property with this section of the Mortgage. Ay inspections or tests made by,
Lender shall be for Lender's Purposes only and shal! not_be construed to Cieate any responsibility or liabil
on the part of Lender to Grantor o ¢ ol 2rS0)

are based on _Gramor's due diligence 'in investigating the Property for hacardoirs waste and hazardou
subgtances. Grantor hereby () releases and waives any future claims agains( Londer for indemnity or
contribution in the event Granior becomes fable for cleanup or other costs under 2. such laws, and (D)

agrees to indemnify and hold harmless Lender against any and afl claims, losses. lizbiiities, damag&et%
¢

Pgnahi&s, and expenses which Lender may directly or indirectly sustain or suffer resuiti.i from a breac
this section of the Mortgage or as a ¢ uence of any use, generation, manufacture. $tarage, disposal,

the same was or should have been known to Grantor. The provisions of this section ci the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtecness and the satistaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any interest in
the Progerty, whether by foreciosure or otherwise. .

Nuisance, Waste. Granlor shaii not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProPeﬂy: Without limiting the generality of the
lpre‘gonpg. Grantor will not remove, or Erant 12 any other party the right to remove, any timber, minerals
(inciuding ail and gas}, soil, gravel or rock products without the prior written consent of Lender.

Removal of Imprevements. Grantor shall not demolish or remove any Improvements from the Real Property
without the crior witten consent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor 0 make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of 2: least equal value. .

Lender's ngm to Enter. Lender and its agents and representatives may enter upon the Real Pr at all
reasonable himes to attend 10 Lender's interests and 10 inspect the Property for purposes of Grantor's

compliance with e terms and conditions of this Mortgage. :

iance with Governmenlsl Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now (1 hereafter in effect, of all governmental authorities appiicable to the use or cccupancy of the

L}
>

or or to any gther person. The representalions ard warranties contained hereindy..

L]

o

4

release or threatened release occurring prior to Grantor's ownership or interest in the Proper a_? whether or not o,




vom  UNOFFICIAL COPY
Losn No 5741270 (Continued) m.,

—

Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold comgiiance
© . dunng any proceeding, including oprigte appeals, so long as Grantor has notitied Lender in writing priof to
-dg'?dg s0 and so long as, in Lender’'s sole opinion, Lender's interests in the Propeng are not jeopardized.
Lender may require Grantor 1o post adequate security or a surelty bond, reasonably salsfactory to Lender, to

... protect Lender's interest. . . |
W . Duly toProtect. Grantor agrees neither to abandon nor feave unattended the Property. Grantor shall do all
- - other acts, in addition tc those acts set forth above in this section, which from the chiracter anc use of the

- Property are reasonably necessary to protect and preserve the Property. |

4 x ~ DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and piayable aft
. sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writien consent, of ail or any
_part of the Real Property, or any interest in the Real Property. A "sale or transfer™ means the conveyance of Real -
Property or any right, tille or interest therein; whether legal, beneficial or equitable; whether voluntary or - -

' t - Involuntary; whetlier by outright sale, deed, Installment sale contract, land contract, contract for deed, leasehoid
Interest. with a erin areater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
. beneficlal intetest n onto any land trust holding title to the Real Property, or by any other method of conveyance

of Real Property interest.) if any Grantor is a corporation, partnership or limited fiability company, transfer also
- includes any change in ov.nership of more than twenty-five percent (25%} of the voting stock, partnership interosts
or limited liability company interasts, as the case may be, of Grantor. However, this option shall not be exercised -
- by Lender if such exercise is prebidited by lederal law or by Hiinois law. : '
Rgr‘t%gge AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

. Payment. Grantor shall pay when diie (znd in all events prior to d_elinquencg all tay @8, payroll taxes, special
-, laxes, assessments, watar charges and eawer service charges levied against or on account of the Property,
.-..and shail pay when due all ciaims for werk done on or for services rendered or material furnished to the

- Property. Grantor shall maintain the Propzaty: free of all liens having priority over (v equal to the interest of
. Lender 'under this Mostgage, except for the s=n of taxes and assessments nol duw., except for the Existing
- Indebtedness referred to below, an except as stherwise provided in the following pa; agraph.

. ‘_RLIa To Contest. Grantor may withhold paymen: of any tax, assessment, or claim in connection with a good
- ‘- faiih dispute over the obligation to pay, 8o long as Leraer's interest in the Property is not t!1‘e0 rdized. If a'lien
anises or is filed as a result of nonpayment, Granter oiizil within fifteen (15) days after the lien arises or, it a
*lien 18 filed, within fifteen (15) days after Grantor has nctice of the filing, secure the discharge of the lien, or if
raquested hy wender, deposit with Lender cash or a su¥irient corporate surety bond or cther security
s%sl‘nct_ ory 10 Lender in an amount sufficient to discharge tn: I'en plus an¥ costs and attorneys’ fees or ather
charges that could accrue ag a resuit of a foreclosure or sale-under the iien. In any contest, Grantor shall
- defend itself and Lender and shall satisfy any adverse judgment oelnre enforcement against the Property.
gfamwi shall name Lender as an additional obligee under anv surely bond furnished in the contest
. proceadings. . .
Evidence of Payment. Grantor shall upon demand furnish to Lender satistectory evidence of payment of the
" taxes: of assessments and shall authorize the appropriate governmental offiziai to deliver to Lender at any time -
-+ @ written stztement of the taxes and assessments against the Property. P

- Notice of Construction. Grantor shall notify Lender at least fifteen (15) days befors-any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any me haric's lien, mieiialmen's
lien, or other lien could be asserted on account of the work, services, or matefiais atd the cust exceeds

000 Grantor will upon requast of Lender furnish to Lender advance assurances srlisfactoly 1o Lender

l} . that Grantor can and will pay the cost of such improvements. j _
% m‘?PERTY DAMAGE INSURANCE. The following provisions relating to insuring thie Propefty ar. a par of this
- gage. S (R :
- Malnienance of insurance. Grantor shall procure and maintain policies of fire insurance with standard -
- extended coverage endorsements on a replacemen! basis for the full insurable value covering all
. Improvements on the Real Property in an amount suffictent to avoid a%%licat_zon of any coinsurance clause, and
“a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in-such form as may be reasonably acceptable to Lender. Granlor shall del‘fver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelied or diminished without a
minimum of thirty (30) days’ prior en notice to Lender and not containing any disclaimer of the insurer's
liability for failure to q_ve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be lrr;?aired in any way b[v any act, omission or default of Grantor or any
- ather person. Should the Real Pr any tinie become {ocated in an area designated by the Cirecior of
- ‘the Federal Emerg_tleggg Management Agency as a sgecnal flood hazard area, Grantor eigrees to obtain and
_malimain Federal “Insurance, 1o the extent such insurance is required by Leader and is or becomes
available, for the term of the loan and for the fult unpaid principal balance of the ioan, or the maximum limit ¢#
coverage that is available, whichever is less. o - :

‘Applicstion of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Pro‘ it 1he
ﬁm& cost of repair or replacement expéeeé’s"&.ooa’.oo. Lender mgly make pro%?%f loss if Grar?l%?yfails to

.. dp so within fifteen {15) ggs of the casualty. Whether or nct Lender's securitr is impaired, Lender may, at fis
~ election, apply the proceecs to the reduction of the indebiedness, payment of any lien affecting the Propetty, - -
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or the restoration and repair of the Property. If Lender elects to apply the proceeds {c restoration and repair,
Grantor shall repair or replace the damaged cr destroyed Improvernents in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pgy or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disburged within 180 days after their receipt and which Lender has not Ccommitted 1o the repair o
restoration of the Praperty shall be usex lirst to pay any amount owing to Lender under this Mortgage, then to
prepay accrued interest and the remainder, if” any, shail be applied to the principal balance of the
Bnquet: exénes? It Lender holds any proceeds after payment in full of tne Indebtedness, such proceeds shall be
o Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shail inure to the benefit of, and pass 10, the
purchaser of the Properly covered by this Mortgage at an; trustee’s sale or other sale held under the
peovisions of this Mortgage, or at any foreciosure sale of such Property.

Compliance with Existing indebtednesa, During the period in which any Existing indebtedness described
below is in effect, compitance with the insurance provisions contained in the inslrument evidencing such
Existing indebtedness shall constitute compliance with the insurance provisions under this Morigage, to the
extent complanve with the terms of this Mortgage wouk] constitute a duplication of insurance requirement. 1f
any proceeds irom the insurance become payable on loss, the provisiong in this M%rltgage for division of
proceegds shall zoply only to that portion of the proceeds not payable to the holder of the Existing
indebtedness.

EXPENDITURES BY LEXNATR. If Grantor fails to comply with any provision of this Mortgage, including any
obligation 1o maintain Exis'ing !ndebtecness in gocd standing as required below, of if any action or proceeding is
commenced that would matcriaiv affect Lende?’s intefests in the Property, Lender on Grantor's benait may, but
shall nat be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 5o
doing will bear interes! at the raie provided for in the Credit Agreement from the date incucred or paid by Lender to
the date of regaJmmt by Grantor. All such expenses, at Lender's oplion, will a) be payable on demand, (b} be
added to the balance of the credit line and be apportioned among and be payable with any instaliment payments
10 become due during either (i) the term o/ any applicable insurance policy or (i) the remaining term of the Credit
Agreement_or (c) be treated as a balltan payment which will be due and payable a1 the Credit Agreement’s
maturity. ’Dus__ ortgage also will secure paynent of these amounts. The rights provided for in this paragraph
ghall be in addition to any other rights or any ie:nndies to which Lender may be entitied on account of the default.
Any such action by Lender shall not be construes 4s curing the default so as to bar Lender from any remedy that
it otherwise woutd have had.
’\g:nRRANTY : DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a garnt of this
gage.
Title. Granmer warrants that: () Grantor holds goou znd marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Pr description
orin lﬁ_e Existing Indebtedness section below or i~ any litle inzurance poiicy, title report, or final title opinion
issued in favor of, and accepted Ly, Lender i connection vath this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage 0 Lender.

Defense of Title. Subject tG the exceptian in the par:ﬂraph above, Gizntor warrants and will forever defend” ™
the title to the Property against the fawful cfaims of all persons. inre event any actign or proceeding is
commencad that questions Grantot’s title or tha interest of Lender under (his Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall beu.
entitfed to participate in the proceading and to be regresented in the procceding by counsei of Lender's own Mr.
choice, and Grantor will deliver, o cause to be deiivered, to Lender such instruTients as Lender may request &
from time to ime to permit such participation.

R
Compliance With Laws. Grantor warrants that the Praperty and Grantor's use of the Property complies with D
all existing applicable laws, ordinances, and regulaticns of governmental authorities. R 4 v D

EXISTING IMDEBTEDNESS. The following provisions concerning existing indeblednesc (the 'Exist‘mg‘-"%

Indebtedness”) are a part of this Mortgage.
Existing Lien. The fien of this Mort a|ge securing the Indebledness may be secondary &na inferior 10 an

existing lien. The obligation has the following payment terms: monthly instaliments of principal and inmerest.
Grantor expressly covenants and agrees o pay, or see 10 the payment of, the Existing indebtedness and to
prevent any default on such indebtedriess, any default under the instruments evidencing such indebtedness,
of any default under any security documants for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or
other security agreement which has priority over this Mort%aeentéy which that a&lreernem 15 modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither reques: nor accept
any fiture advances under any such security agreement without the prior written consent of Lender. .

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglicsllon of Net Proceeds. if all or any pant of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in fieu of condemnation, Lender may at its election require that all or any
gmon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

operty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shail promptly notify Lender in writing, and
Grantor shall promplly 1ake such steps as may be necessary to defend the action and oblain the award.
~Granter may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
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- proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

o causg ‘;gﬁ %ﬁ delivered to Lender such instruments as may be requested by it from time to time o permit such

. IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: -

Current Taxes, Fees and cmtr&ea. lélfon request by Lender, Grantor shall execute such documente in
. addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
: Lender's lien on the Real Propesty. Grantor shall reimburse Lender for all taxes. as described below, togsther
. with all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation ali
- taxes, fees, documentary stamps, and other charges for recording or registering this Morgage. .

. Taxes. The tollowin? shall constitute taxes to which this section applies: {a} a fic tax upon this type of

"Mmgage of upon al or_agJ part of the Indebtedness secured by this Monnggg?: ) a specific tax on Grantor

- - which Grantor is authorized or required to deduct from payments on the | tedness secured by this rg)e of

- ..Morstgage: (c) a tax on this type of Mortgage chargeable against the Lender cr the hclder of the Credit

Agreement; a7 r(d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Crantor, - :

. Subsequent Taxes. If any tax to which this section applies is enacted subeequent to the date of this
Mortgage, this evenr siiall have the same effect as an Event of Default (as definad beiow), and Lender may

Page 6

~ {a} pays the tax before it r2comes delinquent, or #i:)_contests the tax as gg.;‘vid’ad above in the Taxes and
T : eﬂlg_nsjecuon and deposits wia" Lender cash or a suffictent corporate surety bond o otber secutity satisfattory
0 ef. -

 SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisions relating to this Mongagele as a
security agreement are a part of this \Mor'jage. ‘
-~ - Security Agreemenl. This instrument ana'l constitute a security agreement to the extent any of the Property
constitutes fixtures or other al (naperty, and Lender shali have ali of the rights of a secured party under
. the Uniform Commercial Code as amender from time {o time, .

* Secusity Interesl. Upon request by Lende:, firuritor shall execute financing statements and lake whatever
. other action is requested by Lender to perteci-and continue lLender's security interest in the Rents and
Personal Property. in addition to recording thic Mrinage in the res! property records, Lender may, at any

- time and without further authorization from Grantor, file executed counterpants, copies of reproductions of this
- Mongage as a linancing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantot o'l assemble the Personal Property in a manner and

- &t a place reasonably convenient to Grantor and Lender anu make it available to Lender within three (3} d2ys

after receipt of written demand from Lender. :

Addresses. The mailing addresses of Grantor {debtor) and Leder {secured party), from which information
- concerning the security interest granted by this Mortgage may-Le obtained (each es required by the Uniform
-Commercial Code), are as stated on the first page of this Mortgage. - , -

Lo o " |
. (DFURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisior.s relating to further assurances and
- yAttomey~in-fact are a part of this Morigage. : ,

Further Assurances. At any fime, and from time ta time, upon request of Lpi«d3s, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or t) Lander’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the sase may be, at such times
and.in such offices and places as Lender maiy deem appropriate, any and all such rioigages, deeds of trust,
security deeds, security agreements, financ !
assurance, certificates, other documents as may, in the sole apinion of Lender, be rev= or desirable
in order 10 effectuate, complete, perfect, continue, of preserve {a) the obligations of Gra:trr under the: Credit

~ Agreement, this Mortgarg'e. and the Related Documents, and (b} \h

on the Pt

" incurred in connection with the maiters referred 1o in this paragraph.

‘Alorney-in-Fact. It Grantor fails to do any of the thin?s referred 10 in the preceding paragréiph, Lender may

do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably aippmms Lender as Grantor's attomey-in-fact for the purpose of making, executing, delivering,
fillng, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph. ,

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all_the obligations im upon Grantor under thls Mortgage, Lender shail execute and
deliver 1o Granior a suitable satisfaction of thig Mcgs?age and suitable statements of termination of any financin
staternent on file evidencing Lender’s securily interest in the Rents and the Personal Property. Grantor will pay, i
itted by applicable faw, any reasonabie termination fee as getermined by iender from time 1o time. 1,
. owevereb&?'mem is made by Grantor, whether voluntarily or otherwise, or g}v guarantor or by any third party, on
the Ind ness and thereafter Lender is forced to remit the amount of th payment (a) to Grantor's trustee in
" bankruptey or to al:'y similar J)erson under ag; federa! or state bankruptcy faw or law: for the reliei of debtors, ()
by reason of any judgment, decree or order of any court or administrative body having Jurisdiction over Lender or
any of Lender’s property, or (c) by reason of any settlement or comprise of anchlaim made bfy Lender with any
claimant {including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of

enforcement of this Mortgage and this Morngage shaii continug to be effective or shall b2 reinstated, as the case

]

ng statements, continugtion statemens, isstruments of further .

. he liens and security interesis created by this -
- . Mortgage , whether now owned or hereafter acquired by Grantor. Unless profiared by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses

' exercisé any or all oi-i available remedies for an Event of Default as provided below unless Grantor exher 4 -
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b m be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or ag:eemem

1. evidencing the Indebtedness and the Property wifl continue to secure the amount repaid or recovered to the same

i3 extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, seftlement or compromise refating to the Indebtedness or 1o this Mortgage.

8 DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default”)

©3 under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection

14 with the credit line account. This can include, for example, a faise statement about Granior's income, assets
fiabilities, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the repayment terms ol
the credit line account. (c? Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the coliateral. This can include, for example, failure to maintain required insurance, waste or
destructive use at the dwelling, failure to pay taxes, death of ail persons fiable on the accouni, ransier of title or
sale of the dwelling, creation of a lien on the dwellin without Lender’s permission, foreclosure by the hoider of
another iien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occutrence of any Event of Delault and at any time thereafter,
Lender, at its optior, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remediee previded by faw:
Accelerste Indet«eZness. Lender shall have the right at its option without notice 1o Grantor to declare the
entire indebtedness i'nmediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With ‘r)ae.;.‘,)m't to all or any parnt of the Personal Property, Lender shall have ali the rights and
remedies of a secured party v.der the Uniform Commercial Code.

Collect Rents. Lender shal bzve the right, without hotice 1o Grantor, (o take possession of the Property and
collect the Rents, [ncludmgl amouats past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebierinss. in furtherance of lhls right, Lender may require any tenant or other
uger of the Pr to make paymaznts of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor lrrevocablr des'gnaes Lender as Grantor's attorney-in-fact 10 endorse insiruments
received in payment thereof in the name of Grantor and o negotiate the same and collect the proceeds.
Payments by tenants or other users to Leider in response 10 Lender's demand shail satisty the obligations for
which the payments are made, whether or nct any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph e in person, by agent, of through a receiver. :

Morigagee in Pogsesasion. Lender shall have the rigiil to be placed as morigagee ir possession or tc have a
receiver appeinted to take possession of all or any yart of the Property, with the power to protect and preserve
the Property, to operate the Pr preceding forecicsure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost i ine receivesship, against the Indebtedness. ' The
mortgagee in on Or receiver may serve without ond if permisted by law. Lender’s right to the
intment of a receiver shall exist whether or not the arparent value of the Property exceeds the
Indebtedniess by a substantia) amount. Employment by Lende: shall not disquality a person from serving as a
receiver.
;!r::dg:iai Foreclosure. Lender may obtain a judicial decree forecloging Grantor's interest in ali or any part of
e Property.
Deficiency Judgment. !f permitted by applicabie faw, Lender may (big'» 2 judgment for any deficiency
remaining in the indebtedness due 1o Lender after application of all amouris <aceived from the exercise of the
rights provided in this section.
Other Remegies. Lender shall have ali other rights and remedies provided » this Mortgage or the Credit
Agreement or available at iaw or in equity.

Sale of the Property. To the extent permitied by applicable law, Granicr hereby waives zay and all right 10

public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which any private sale or other intended disposition of the Personal

S‘Logsgleqy is ég be made. Reasonable notice shall mean notice given at least ten (10} days celore the time of
2 or disposition,

Walver; Election of Remedies. A waiver by any panty of a breach of a provision of this Mortgage shail not
constitute a waiver of or prejudice the m's rights otherwise to demand strict compliance with that provision
of other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
r . and an eleciion to make expenditures of take action to perform an obligation cf Grantor under this
Mongage aRes failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Altorneys’ Fees; Expenses, !f Lender institutes any suit or action 1o enforce any of the terms of this
Mortgage. Lender shall be emtitied to recover such surm as the court may adjudge reasonable as attorneys’
fees at trial and on any agpeal. Whether or not any court action is involved, ali reasonable expenses incurred
by Lender that in Lender's opinion are neces. a agg time for the protection of its intevest or the
enforcement of its rights shall become a part of the Indebtedness payatle on demand and shall bear interest

from the dale of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
% this paragraph snclude, without limitation, however subject 1o any limits under applicable law, Lender's

oreys’ fees and Lender's legal expenses whether or not there is a lawsuit, incluging attorneys’ fees for
bankrupicy proceedings (inciuding efforts to modify or vacate any automatic Stay or injunctiaa), appeals and

have the property marshalied. In exercising its rights and remedies, Lender shall be free «o-sell all or any part,
of the Property together or separately, in one sale of by separate sales. Lender shall be ent'ed to bid at any-

-
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- - _-dny anticipated post-judgment collection services, the cost of searching records, obtaining iitle reports
- - ({including foreclosure reports), surveyors' reporis, and aprpraisal fees, and title insurance, to the extent
= gmm by applicable law. Grantor also will pay any cou

NOTICES TO GRANTOR AND OTHER PARTIES, Ahy notice under this Mortgage, inctudind without limitation an

: B ggﬂce of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsinilie, and shall

_ _effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, it
mailed, shall be deemed €fective when deposited in the United States mail first class, certified Or tagistered mail,
postage prepaid, directed to the addresses shown near the be%mmng of this Mort Any party 1nay change its
address for notices under this Mortgage by giving formal wriften notice to the other parties, Spe(::lzmg that the
urpoge of the nolice is to changﬁ the party's address. All copies of notices of forecicsure from the holder of any
_iien which has prigtity over this ort?age shall be sent to Lender's address, as shown near the beginning of 1his
- Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. . |

i MISCEU.ANEOUS PROVISIONS. The following miscellaneous provisions are ¢: part of this Mortgage: T

- Amendments. “his Mortgage, together with any Related Documents, constitutes the entire understanding and

SRl R, T s wrig A0 e by s DAy o SRR oot o B S

: 2 ettective un ven in writin sign 8 sought to be chargad or
boun% gs the alteradun or amendm&t. ¢ 9 yiné pa o ¢ :

~ Applicable Law. Thii Mirrigage has been delivered o Lender and accepted by Lender in the State of

- Hilinols. This Morigage shai! be governed by and construed in accordance with the laws of the State of
Ninois. : | _' oy

. Ceplion Headings. Caption head'nes in this Mortgage are for convenience purposes only and are not to b
“ used to interprat or deﬁ:?é the pruvisions of this Mogggge. pu , ;

rger. There shall be no merger of the interest of estate created by this Monigage with any other interest or
o e in the Property at any time held by or for the benefit of Lender in any capacity, without the written
- consent of Lender, o . :

- Muitipia Parties. Al obligations of Grantor unuer this Mortgage shall be joint and severa, and all references
- lo Grantor shall mean each and every Granor. This means that each of the persons signing below is

- responsible for afl obligations in thiis Moitgage.

- Severabliity. i a court of competent jurisdiction 7inds any provision of this Monrgage to be invalid or

- unenforceable as to any o&erson or circumstance, such finding shall not render that provision invalid or

-- unenfurceable as to any other persons or circumstancas. If feasible, any such offending provision shall be

. deemed to be modified to be wittin the limits of enforcezuil’y or validity; however, if the offending provision

- caonot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shali
remain valid and enforceable, .

© Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest

- thig:Mortgage shall be binding upon and inure to the benefit of the paities, thelr successors and assigns. I}

ownersg;?.of, the Property"becomes vested in a person other then Gieuter, Lender, without notice 1o Grantor,

may deal with Grantor's surcessors with reference to this Mongage ard the Indebtedness by way of

. forbea;aance or extenslon without releasing Grantor from the obligations of (=i Morigage or liability under the
ndebtedness. . , o

Time 18 of the Easence. Time is of the essence in the performance of this Morigaps. .

- Walver of Homestead Exen;gﬁon. Grantor hereby releases and waives all tiat(.and benefits of the
‘homestead exemption iaws of the State of lliinois as to all Indebtedness secured by inic Morigage. r

. Walvers and Consents. Lender shall not be deemed to have waived any rights under thie #origage {of under
. the Related Documents) unless such waiver is in writing and signed by Lender. No delay-c:-omission on the
part of Lender in exercising any right shall operaie as a waiver of such right or any other iigist, A waiver by
 anyparty of a provision of o(?gage shall not constitute a waiver of or prejudice the pamvgs right otherwise
"~ to demand strict compliance with thal provision or any other provision. No prior waiver b Lender, nor 2ny
- course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender's rights or any of
Grantor’s obllgahons as 10 any future transactions. ‘Whenever consent by Lender is required in this Mortgage,
the-granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

6618864

EXHIB#-. H!DEHL TO MORTGAGE (FOR EQUITY CREDIT LINE). An exhibit, titled "EXHIBIT (RIDER) TO
MORTGAGE (FOR EQUITY CREDIT LINE)," is atiached to this M D1gage and by this reference is made a :
this Mortgage just as if all the provisions, terms and conditions of the Exhibit had been fully set forth in this

|

costs, in addition to all other sums provided by |
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L EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
3 GRANTOR AGREES TO {TS TERMS.

t3  GRANTOR:
Ny 2
' Ksahan
x /%Z{}

/anun

INDIVIDUAL ACKNOWLEDGMENT

STATE OF NS )

} 88
COUNTY OF Cook A )
On this day bcfore me, the undersigned Notary FuLGes, personally appeared Richard Kahan and S&:J{(ahan. to

me known to be the individuals described in and wno £xecuted the Mortgage, and acknowledged that they signed
the Mortgage as their free and voluntary act and deed, inr the uses and purposes therein mentioned.

“;*;_ Glven under my hand and officiel seal this _ 3)ct  day of % , 193¢,
By (\muj( . iL&uA Residiigat __ (J.% GmIL
-
-NotuyPuhllc in and for the State of __ 280 n00s [ty
§ "OFFIZYAL SEAL”
; My commission expires 12 \A\qé Janetit Gardner
i LI NOTARY PUBLIC, S1/aTE GF ILLINGIS
£ MY COMMISSION EXPIRCS 12/2/%
,_.._gze.e:.' (Y

3 LASER PRO, Reg. U.S. Pat. & T.M. Gff., Ver. 3.20b (c) 1996 CF! ProServices, Inc. All rigits iesctved.
. {IL-G03 E3.21 F3.21 P3.21 KAHAN.LN L6.0OVL]
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EXHIBIT l(ﬂlpq@' F@[@*ﬁ EOE/E@ pWEDIT LINE)

- Principsf - Loan Date | Maturily -| LeanNo | -Call . Coﬂateral - Aceount.. .. 1:Officer | Inmals
Sim 07-18-1996 | 07-15-2001} - 6741270 | - - 5741270~ 133465 |-

E

ﬂaﬁuenoasmit‘eshnd@darmmfoﬂmdo‘susamy_ndconotimmeggpﬁcsbityoﬂhsdocumnaanymmorm

{3 Borrower: Richerd Kahan Lender: The Norther Trust Company
: SiseoyKahan S, 50 S. LaSalle Sireet

2 BT oy i o Chicago, iL. 60675

tz Wimette, IL 60091

i

This EXHIBIT (RIDER) TO MORTGAGE (FOR EGUITY CREDIT LINE) I8 aitached o and by this refecence is made a parl of each Dzed of Trust
or Mortgage, dated July 19, 1996, and execiried in connection with & loan of olher financial accommedations between The Northern Trust
Company and Ricnard Kahan and Stacey Kahan.

NOTICE TO BORROWER: PLEASE READ THIS EXHIBT (RIDER) CAREFLALY. T CONTAINS TERMS WHICH CHA OR QLARIFY THE
STANDARD FORM OF MOATGAGE FOR YOUR EQUITY CREDIT LINE. PLEASE CONTACT YOUR NORTHERN TRUST BANKER WITH ANY
QUESTIONS ABOU” THI 3 OR ANY OTHER COCUMENT.

GENERAL

Tres Exhibit (Ridar) is at'achad ', and forms a part of the Mocdgage (tha "Morlgzge®) exaculed by the Bommower who signis) below in {avor of The
Northern Trust Company . Capiaav] terms aefined in tha Morigage heve the same maanings herein as in the main porbion of the Morlgage. YWherever
possibia this Exhibit and the remaiar ¢ the Morlgage shall be interpraled 15 be consisient wilh each othee; howevar, il 1hay are nol consistant, this
Exhibit controls and pravais. Excop! 57 madified by s Exhitit Ihe mairt portion of the Morigage apphes. Pefarences 10 paragraphs, sections, eic. are
{0 the main Marigage.

CHANGE SICLARIFICATIONS TO MAIN MORTCAGL

1.Dafinitions—Cradit Agreemeni—Iindex Changes—: s 10 1he oarageaph defining “Credit Agreemant,” as wo oflen prepare and send oul documents
ghead of dosing, please be awstra that tha rate indicalzd /& the Incex™ was tha rale avaidabla lo us on the day we prepared your documents. Il may
hava increased or decraased since than—plaasa do nov besitate {6 cak us if you have any Guestons absid the currant Index” rate or anything else
pertaining to your documents.

2Infial Discounted Rate—Nolwithstanding the language in this Mortpzy2 in the definiion of Credit Agreement about the intarest rale lo be appied.
rogardess of the Grantor’s credit imit, for the period through the last (ay ol tha sixth full monthly billing cycie after tha "Effective Dishuwsament Date” (as
dofingd in the Crodi! Agreamant) the inlevest rate will ba al a rale 1.0030 nanentage points below (less than} the indax, subjec! 1o the maximum rale
staled in the remainder of ihe Morigage.

State ol IL__}ss
County of WILL 158

,_ Marie Chiaro . o Notary Pubic in and for said Counly, i\ Stala aloresasid, DD HEREBY CERTIFY
thal__Joseph Martin {fse} _Vice President respactively, ¢/ Tha Norhern Trus! Company, an llinoss banking
corporation, personally known 1o me to ba 1he same parson(s) whasa names are subscribad e the iofagong instrument &s such parsons, appeared
befora me ihis day in person and acknowledged that he (she) (1hey) signed, sealed and delfvereC the said ‘nitrument as provided bebow as his (hei)
(thek) own frae and voiuntery act, and as the free and voluntary act of such bank for the uses and purposes ierein-2a forth,

Daled: 7/22/96%%%&:@) (Ssal)

MWW 4

TypeiPrint Name_Marie Chiaro § “QFFICIAL SEAL" ?"

. MARIE CHIARO .

Stale of Mlimewr )5S Notary Public, State of ol &

My Commission Sxpires Juna 13, 2000 jub

e

County of_Co- K 38§ A e %

o . Nohxpuucinarwcmu*y the Stale af oomaesvcmmw
. n o nly, in Slale eforgsaid,

thal and Y ¢ who i5 (are) personally knewn lo me to ba the samé person(s)

whosa name(s) i5 (are) subscnbad 1o the foreqeing anstnmdﬁt appaarad belore me this day in person end acknowledged thal he {she) (they) signed,
sealod ang dekvarad the said instrument as provided baelow as his (her) {iheir) free and volunlary act, for the uses and purposes tharein sel foeth.

Dated:_7150\16 (Nolary) {Seal)

Tvpe/Print Name__ daneS W, Goedger

QLS“A;“‘)““ C@O\( COUF\*? ; "OFFIClAL SEAL' 3

JanetH. Gardner
z?(TARY PUBLIC, STATE OF LLINOIS
COMMISSKON EXPIRES 12/2/96
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;  O7-19-1996 EXHIBIT (RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE)
" Loan Ng 5741270 (Continued)

THIS EXHIBIT (RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE) IS EXECUTED ON JULY 19, 1996.
BORROWER:

Richard Kahan

LENDER:

The rust

: A\
Rithor®d Cffice—;

LWWWH., VW. 120D ) 1998 CF ' ProServises, e, Al CQRTS ressved [iL GBI E321 F1.21 P3 21 KAHANLNLS OVL )
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