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THIS MORTGAGE ("Security Instp:ment™) is givenon  Auguat 7, 1996 . The mortgagor is
Mary T. 0'Grady, a never mairiel woman .

.

{*Borrower™). This Security Instrument is given to
Forsat Mortgage Sarvicee

L3

which is organized and existing undzr the Jaws of Illinois , and whose
address is 7348 Waest Madison Street, Forest Park, IL 40130

("Lender’). Borrower owes Leuder the principal sum of
Thirty- four thousand five hundrad and 00/109

otiars (U.S. $34,500.00 ).

This debt is evidenced by Borrower's uote dated the same date as this Secun‘y’ istrument ( *Note"), which provides for
monthly payments, with the fuil debt, if not paid earlier, dus and payable on Septemkar %, 2016
This Security Instrument secures lo Lender: (a) the repayment of the debt evidenced by the Nove, with interest, and all renewais,
extensions and medifications of the Nole; (b) the payment of all other sums, with interest, advaiced under paragraph 7 to -,
protect the security of this Security lostrument; and (c) the performance of Borrower’s covenanls ans agreements under this «
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey (- Leader the following -
described property located in - COOK County, Illinois; -
See attached Schedule A )

L

<& .
N o o
o

88881

which has the address of 346 N. Auatin, Unit #2, Oak Park {Sareet, City),

iHlincis 60302 ("Propesty Address™);
(Zip Code}

) -
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" TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtsnances, and -

. fixtares now or hereafter 2 part of the property. All replacements and additions shall aiso be covered by this cet:uru'g‘_
Instrument. AH of the foregoing is referred to'ip'this’ Secunty Instrument as the “Properiy.” )

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the nght to morigage, ‘
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

. and will defend gensrally the title to the Property against all claims and demands, subject to any encumbrances of record.

" . 'THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-nmfonn covenants with limited
veriations by jurisdiction to constitute a uniform security instrument covering real property. ‘ ! -

. UNIFORM COVENANTS. Borrower ard Lender covenant and agree as follows: S .

. 1. Payment of Principel and Interest; Prepayment and Lute Charges. Bomower shall pmmpﬂy pay whien due Ihc

+ principal of and inferest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note. |

. 2. Funds for Taxes and Insurvwace, Subject to applicable law or to a written waiver by Lender, Borrower thall pay to
Leader on the day monthly payments are due under the Note, until the Note is paid in full, a surn ("Funds™) for: (8) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly lenscho d pays ents
or ground rents on thi Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly fiood insurance premi ums,

' if any; (o) yearly morigrge insurance premiums, if any; and (f) any sums paysble by Borrower to Lender, in accordance with

“the provisions of paragrepn 8, in lieu of the payment of mortgage insurance premiums. These items are called "Lscrow ltems.”
Lender may, at any time, coiizct and bold Fuuds in an amount not to exceed the smaximum amount a leader for a federslly

- related mortgrge 'oan may recuirs for Borrower’s escrow accoun! under the federal Real Estate Settlement Procedures Act of
1974 ag amended from time to tiroe, 22 U.S.C. Section 2601 er seq. ("RESPA"), unless anothes law that applies to the Funds
sets & lesser amount. If so, Lender ruy, at any time, coliect and hold Funds in an amount not o excoeed the lesser amount.
Lender may estimate the amount of Fundsdue on ihe basis of current dats and reasonsble estimates of expenditures of future
Escrow Jtems or otherwise in accordance with applicable law. i

The Funds shall be held in an institutiois whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is guch an institutics) o7in any Federai Home Loan Bank. Lender shali apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for Lielding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, uniess Lender pays Borrowis interest on the Funds and applicable iaw permits Lender te make such
a chargs. However, Lender may require Borrower to pay & on~ time charge for an independent real estate tax reporting service
used by Lender in connection with this oan, unless applicable Jaw provides otherwise., Unless an agreement is madu or
applicabie law requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or camings on the Fuads,
Borrower and Lendor may agree in writing, however, that interest Ghrli be paid on the Funds, Lender shall give o Borrower,
without charge, an annual accounting of the Funds, showing credits and d-bits to the Funds aud the purpose for whick ecach
debit to the Funds was made. The Funds are pledged as additional security for 211 sums secured by this Security Instrument.
-~ If the Funds held by Lender excecd the amounts permitied to be held by apziicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requircments of applicable law. If the arount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Hems when due, Lender may so notify Bonvoa= in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ik~ up the de‘ucmncy in no more thsn
twelve monthly puymu at Lender’s sols discretion.

Do Upon paymeat in fuli of all sums secured by this Security Instrument, Lender shall mompily rcfund to Bomwc: any
m"tmds heid by Lender. If, under paragraph 21, Lender shali acquire or sell the Property, Lender, nnioi to the acquisition or sale

f the Property, shall apply any Funds held by Lender at the fime of acquisition or sale as a cmin agelust the sums secured by
is Security Instrument.

3. Application of Payments. Unlws applicable law provides otherwise, all payments received by Leider under pl.'agmphs

J and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable unuer paragraph 2;

,’ wmd to interest due; fourth, to principal due; and last, to any late charges due under the Note.

-y &Y ‘& Charges; Liers. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propesty
wh:cﬁmay afizin priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
mwé“ﬁbhgnuons in the menner provided ip paragraph 2, or if not paid in that manner, Borrower shall pay them on lime directly

o thé-person owed payment. Borrower shall promptly fumish to Lender 2ll notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promntly furnish to Lender receipts evidencing the payments,

%'Btm'owcr shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wntmg to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
caforcement.of the iien; or {¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating the ien to
this Security Instrument. If Lender delermines that any part of the Property is subject to a lien which may attain priority over

- this Security instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take pne or
mora of the actions set forth above within 10 days of the giving of notice. .
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4.5, Hazard or Property Insurance. Borrower skall keep the improvements now existing or hereafter erected on the
Property insured against lcss by fire, hazards included within the term “extended coverage” and any other hazards, including

?} "' floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
i

i
3

that Lender requires. The insurance carrier providing the insurance shall be chesen by Borrowes subject to Lender's approval
which shal! not be unreasonably withkeld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with parzgraph 7.

All iasurance policies and renewals shall be acceptable to Lender and shali include a standard mortgage clause. Lender
shall have the right io hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender all receipts of
paid premiums and renewal notices. In the eveat of Joss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower. If Borrower abandons the
Property, or does put answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security instrument, whether or not ther due. The 30-day period will begin when the notice is given.

Unless Lender and Porrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the inenthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propertyis s quired by Leader, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the 2:quisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainicanoce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Paoperty as Borrower's principal residence withia sixty days afer the execution of
this Security Instrument azd shall continue to cocupy the Property as Borrower's principal residence for at least onc year after
the date of occupancy, uniess Lender ctherwise agmes-in writing, which conseat shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Buiower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit ‘waste.on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thit in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a defaul and reinstate, as provided in paragraph 18. £y causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the 3orrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s se.urity intercst. Borrower shall also be in default if
Borrower, during the oan application process, gave materially false or inuccurats-information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evideticed by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal risidence. If this Security Instrument is on a
leasshold, Borrower shail comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to parform the covenants and agreements contained in .

this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rigats in the Property (such as a$j
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulaticnz), ‘uen Lender may do and’

4

pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may"g';
include paying any sums secured by a lien which has priority over this Security Instrument, appe:ring in court, payingf_)’-b
reasonable attomeys® fees ard entering on the Property to make repairs. Although Lender mey take action tnder this paragraph~- (D
7, Lender does not have to do so. -

is @

Any amounts disbursed by Lender under this paragraph 7 shall become additional dcbt of Borrower securad by th
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shail be payable, with interest, upor. notice from Lender tc Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially cquivalent lo the
cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent mortgage invurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reservzin lieu of morigage insurance. Loss reserve
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payments may no longer he required, at the option of Lender, if morigage insurarcs coverage {in the amount and for the period
- that Lender requires) provided by an insurer approved by Lender again becomes available and is obwined. Borrower shall pay -
the premiums required to maintain mertgage insurance in effect, or to provide a loss reserve, until the requirement for morigage '+
insurance ends in accordancs with any wrilten agreement between Borrower and Lender or applicable law, '
9, Inspection. Lender or its agent may make reasopable entries upon and inspections of the Property. Leader shall give

. Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

..~ 10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condepmation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. _

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumest,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propesty in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secusity Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the lotal
gmount of the sums cecured immediately before the taking, divided by (b) the fair market value of the Property immedixtely
before the taking “Any balance shall be paid io Borrower. In the event of a partial taking of the Property in which the: fair
market value of the Praperty immediately before the taking is Jess than the amount of the sums secured immediately befors the

' taking, unless Borrowel 80 Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall

be applied to the sums serdens by this Security Instrument whether or not the sums are then due. !
- If the Propenty is abandcned by Borrower, or if, after notice by Lender to Borrower that the condemmnor offers to make an
 award or settle a claim for damarés’ Borrower fails to respond to Lender within 30 days after the date the notice is given.

" Lender is authorizad to collect and 2,31y the proceeds, at its option, either to resteration or nipair of the Property or to the sum

secured by this Security Instrument, whee: o= pot then due. v .
- Unless Lender and Borrower otherwise arec in writing, any application of proceeils to principal shall not extend o
 postpone the dus date of the monthly payraents refe.red to in paragraphs 1 and 2 or change {:ie amount of such payments. '

‘ 11. Borrawer Not Released; Forbesrance Fy I.ender Not 2 Waiver, Extension of the time for payment or raodification

 of amortization of the sums secured by this Security (stiument granted by Lender to any swicsssor in interest of Borrower shall

not operate to release the liability of the original Borrovic-or Borrower's successors in interest. Lender shall not be requirsd to

commence proceedings against any successor in interest or reuse to extend time for payment or otherwise modify amortization

. of the sums secured by this Security Insirument by reason.of any demand made by the original Borrower or Horrower’s

" successors in interest. Any forbearance by Lender in exercising »uv right or remedy shall not be a waiver of or preclude the
» 8 exercise of any right or remedy. - :

. 12. Successors and Assigns Bound; Joint and Scveral Liability: Co-signers, The covepants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of ! zuder and Borrower, subject to the pyovisions of'

i} % paragraph 17. Borrower's covenants and agreements shall be joint and several. ‘Any Borrower vho co-signs this Security
Instniment bul doss not execute the Note: {8) is co-signing this Security Instrumen: only to moriguge, grant and convey that .
T Borrower's interest in the Property under the terms of this Security Instrument; (b) 's wot personally obligated o pay the suma

a secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mz# agree to extend, modify, forbaar or '

D make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrewer’s conseat,

D - “ 13. Loan Charges. If the loan secured by this Security Instrument is subject to & law w.ich sefs maximum Joan chirges,
_fyand that law is fioally interpreted so that the interest or other loan charges collected or to be coiectrd in connection with the
1 loan exceed the permitted limits, then: (s} any such loan charge shall be reduced by the amount necessase to reduce the charge |
# v« toithe permitied limit; and (b) any sums already collected from Borrower which exceeded permitted Ximite-will be refunced to
~¥ Bagyower. Lender may choose to make this refund by reducing the principal owed under the Note o:-b;making a direct |
;"  piyment to Borrower. If a refund reduces principal, the reduction will be trealed as = partial prepayment without any
prepayment charge under the Note. [ ,

© - 14, Notices. Any notice to Barrower provided for in this Security Instrument shal} be given by delivering it or by mailing | .
it by first class mail unless applicable law requirss use of another method. The notice shall be directed to the Propoty Address 1.
£ or any other address Borrower designates by notice to Lender. Any uotice to Lender shall be given by first class mail 0 |
1 Lender’s eddress stated herein or any other address Lender designates by notice to Borrower. Any nofice provided for. in this
.. . Security Instrument shall be deemed to have been given to Borrower or Lender when given ai provided in this perag raph.

B 15. Governing Law; Severability. This Security Instrument shall be governed ty foderai Jaw and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
- conflicts with applicable law, such conflict shall not affect other provisions of this Security ‘istrument or the Note which can be
given effect without the conflicting provision. To this ead the provisions of this Security i-strument and the Note are declared

to be severable, . b
. 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nete and of this Security Instrument.

o R Forn 3014 9/90
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_: 47. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inlerest in it
j# is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
t} * Lender's prior wriltten consent, Lender may, at its optioa, require immadiate payment in full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies
permiited by this Security Instrument without further notice or demand on Borrower.

18. Borrawer’s Right to Reinstate, Jf Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Security "astrument discontinued at any time prior to the carlier of: (s} 5 days (cr such other period as
applicable law may specify €: reinstatement) before sale of the Property pursusnt to any power of sale contained in this
Security Instrument; or (b) es try of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ali sums which then would be due under this Security Instrument and the Note as if no accelerstion had occusred; (b)
cures any default of any other covenants or agreements; (cj pays all expenses incurred in enforcing this Security Instrument,
including, but pot Tiziced to, reasonabie attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Scvaisy Instrument, Lender's rights in the Property and Borrower's obligation tc pay the sums secured by
this Security Instrumeni =iall continue unclanged. Upon reinstatement by Borrower. this Security Instrument and the
obligations secured hereby surli remair: fully effective as if no acceleration had occurred. However, this right o reinstate shali
cot apply in the case of acceleration vander paragraph 17.

19. Sale of Note; Change of Laan Servicer, The Note or a partial interest in the Note (together with this Security
: Instrument) may be sold ons or more timzs wilhout prior notice to Borrower. A sale may result in 2 change in the eplity (known

as the "Loan Servicer®) that collects montiiy payments dile under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated (o o sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wiilten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address ' ~which payments should be made. The notice will also contain any other
information required by appiicable faw.

20. Hazardous Substances. Borrower shall not czuse ~= p=rmit the pressnce, use, disposal, siorage, or release of any
Hazardous Substances on cr in the Property. Borrower slall uot do, nor allow anyone cise lo do, anything affecting the
Property that is in viclation of any Environmental Law. The plec/ding twe sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances ‘hat are generally recognized to be appropriate to rormal
residential uses and to inaintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governinental or regulatory agency or privats party involviag the Property and 7:y Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmentai or regulatory authority, that :
any removal cr other remediation of any Hazardous Snbstance affecting the Property s necessary, Borrower shall prompily take
al necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances definec. as toxic or hazardous substarces by-n =
Environmental Law and the foifowing substances: gasoline, keroseac, other flammable o1 toxic petroleum products, toxi :
pesticides and herbicides, volalile solvents. materials containing asbestos or formaldehyde, and redioative materials. As used in :
this paragraph 20, "Envircnmental Law* means federal faws and laws of the jurisdiction where i Vroperty is located that m '
relate to hezlth, safety or eavironmental protection. m

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give rotice to Borrower prior to aceeleration following Rurrower’s breach m

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
apphicable law provides otherwise). The notice shall speul‘y (a) the default; (b} the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaull must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sae of the Property. The notice shall further
inform Borrower of the right to rcinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defaulf is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums
secured by this Security Instrument without further demand and may foreclose this Security instrument by judicial
proceeding. Lender shali be entitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph
21, including, but ntot limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security [pstrument, Lender shall relcase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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24. Riders to this Seavity Instrument. If one or more riders are executed by Borrowsr and recorded tog ther “vith this
L Security Instrument, the covercu's and agreements of each such rider shall be incorporated into and shali amend znd supplement
’ the covenants and agreemments of Lais Security Instrument as if the rider(s) were a part of this Security [nstmmenl '
g [Check applicable box(es)] . ,
“ 3 Adjustable Rate Rider [ 2] Condominium Rider I:] 1-4 Family Rider Lo
Graduated Payment Rider (] Planned Unit Development Rider fl Biweekly Paymeat Rider T -
o {1 Balloon Rider - [ iate Improvement Rider £ Second Horne Rider :
i orDdvaRide | ] tabver(s) [specify) | . “ .
: BY SIGNING BELOW, Borrower accepls and agrees to the te.ms and covenants contrined in this Security Instrument and |
in any rider(s) executed by Borrower and recorded with it.
W‘mm _
_ //M. tf /‘0[6/7&%1( (Seal)
£ Kary T. IO"rady -Borrower
‘@ (Se)
» m ; Borrower
4 (Sea) e — (Seal)
by -Borrower AN Borrower
D OFFIZIAL-SEAL
S JENNEY GELL
[, STATEOFILLINOIS, COON. Countyss: §R0TARBUBLC, SWTEOFLINGES ¢
i I, THE uubaz&w oD , 2 Notary Public in aad for said hnmwﬂify:
o that ‘ !
RRLVAY T-‘D’Qaﬂﬁo\/ |
S i
‘ . ) : , personally known te me to be the same person(s) whose ns.iefs)
= subscnbed to the foregoing instrument, appeared before me this day in person, and acknowledged that She L 1K
‘r_'-- sugnod and delivered the said instrument as A} E\Z_ free and voluntary act, for the uses and purpos&s therein st forth. ' .
‘:i - Given under my band and official seal, this ~ TJTH day of WQLLET“ _ GG -
; | My Connmmon Explrts ’)_}-—Db Q.ﬂ/l/l/m}/)r /&( 2. 1
5 _ Neyhy Public ~
3 Tlus Instrument was prepared by:

Q-aﬂgﬂ.lnz1z:.oz - Pagedois o . Form 3014 97130
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CONDOMINIUM KIDER

THIS CONDOMINIUM RIDER is made this 7<h day of August , 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Dced (the “Security Instrument”) of the same date given by the undersigned (thc *Borrower"} {o secure
Borrower's Note to

Porast Mortgage Services

(the "Lender®)
of ths same date and covering the Property described in the Security Instrument and localed at:
346 N. luetin
Onit #2
Oak Park, LL 60302
{Propesty Address]
The Property includes a umit in, together with an undivided interest in the common elements of, a condominium
project known as:
Victoria Manor
{Ns 2 of Condomiafum Project)
{the "Condominium Project®). ii the owners issociation or other eatity which acts for the Condeminium Project
(the "Ownere Association™) holds tit'e to preperty for the benefit or use of its members or sharcholders, the
Property also includes Borrower’s inmcaesiin the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. [In-2/dition to the covenants and agrecments made in the Security
instrument, Borrower and Lender further covenant apdagree as follows:

A. Condominium Obiigations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project's Constituent Documeats. The “Cupstituent Documents® are the: (i} Declaration or eny
other document which creates the Condominium Project; (%) hy-laws; (iii) cods of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when duc 2% dues and assessments imposed pursuant to the
Conslituent Documents.

B. Hazard Insurance. So long as the Owners Associalion mai‘uaivs, with a generally accepled insurance

.,

carrier, a "master” or “bianket” policy on the Condominium Project whic! is satisfactory to Lender and which "

provides insurance coverage in the amounts, for the periods, and against tae .iazards Lender requires, including
fire and hazaids included within the term "extended ccverage,” then:

{1) Lender wzives the provision in Uniform Covenant 2 for the mouthl; payment to Lender of thc
yearly premium installments for hazard insurance on the Property; and

Cuay

{il} Borrower's obligation under Uniform Covenant 5 to maintain hazard i(surzace coverage on the -

Property is deemed satisfied to the extent that the required coverage is provided by e Usiitrs Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverags.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby essigned
acd shall be paid to Lender for application to the sums secured by the Security Instrument, with any axcess paid to
Borrower.

C. Pubiic Liability Insurance. Borrower shall take such actions as may be reasonable io insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
caverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Famiiy-Fannie Mae/Fraddie Mec UNIFORM INSTRUMENT Form 3140 3/90
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- P. Condemnation. The proceeds of any award or claim for damsges, direct or consequential, payable to
Bormrower in connection with any condemnation or other taking of all or any part of the Property, vihuther of the

" . unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned amd shali be

paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instjumeni as

5 _ provided in Uniform Covenani 10. ’

'E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender &nd with Lenicer’s pnor

" wrilten consent, cither partition or subdivide the Property or consent to: i

iy - (i) the abandonment or termination of the Condominium Project, except for abandonment or' ‘
termination required by law in the case of substantial destruction by ﬁne or other casualty or in the case of i

- taking by condemnation or eminent domain; .

. Aii) any amendment (0 any provision of the Constituent Documents if the provision is for the exprws

. benefit o1 Lreader;

(i13) - termination of professionzal managemcnt and assuroption of self—mamgcment of the OWncrs
Associauan, Lr
(iv) “any 2ction which would have the effect of rendering the public lisbility insusance oov;,rage
maintained by the Gviuecs Association unacceptable to Lender.
F. Remedies. If Bcirrwer does not pay condominium dues and asscssments when due, then Lender may pay

< them. Any amounts disbuised by Lender under this paragraph F shall become additional debt of Borrower secured

by the Security Instrumeat. Uanlest 3orrower and Lender agree to other terms of payinent, these amounts shall

. bear interest from the date of disourse=nt at the Note rate and shall be payable, with inlerest, upon nolice from

- Lenderto Borrower requesting paym-at

BY SIGNING BELOW, Borrower accepts (nd azrees to the terms and provisions contained in this Condom'nium
. Rider.

Mﬁ/(o; IL/)W»' ) Esc.uz) |

T. 0 radg -Borrower

— {Seal)
| -Borrowat

L (Seal)

i ! Bcrmwu
1
r

(Soal)
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1416 007624149 HL
STREET ADDRESS: 346 N AUSTIN

CITY: OAK PARK COUNTY: COOK
TAX NUMBER: 16-08-395-024-1018

LEGAL DESCRIPTION:

UNIT 346-2 IN VICTORIA MANOR CONDOMIMIUM AS DELINEATED CN THE SURVEY OF THE

FOLLOWING DESCRIBEDR REAL ESTATE: LOTS 1 AND 2 IN BLOCK 1 IN THE SUBDIVISION OF

THAT PART OF E+ST 1/4 OF THE SCUTHWEST 1/4 OF SECTION 8, TOWNSHIP 29 NORTH,
RANGE 13 LYING BETWEEN THE SOUTH LINE OF CHICAGO AND NORTHWESTERN RAILPOAD RIGHT
OF WAY AND THE WOUTH LINE OF DUMMY RAILROAD RIGHT OF WAY, IN COOK COUNTY,
ILLINOIS, WHICH SJRVEY IS ATTACHED AS EXHIBIT 'A’ TO THE DECLARATION OF

CONDOMINIUM RECORDED V.S DOCUMENT 24454382 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMCWH LI EMENTS.
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