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MOFRYGAGE

THIS MORTGAGE ("Securily instrument”) is given on August 2, 1886. The morigagor is WILLIAM
EDWARDS, J3. and F ANN EDWARDS, HUSBAND snd VWIFE ("Borrower™). This Security inatrument Is
given to Herliage Bar k, which is orgenized and exlatln? uncer the lswe of the State of lllinols and whose
address Is 11900 Sou:h Pulaski Road, Alsip, il. 80858 {"Lunde.”), Barrower owea Lender the principal sum
of Ninety Thousard /. 00/100 Dollara {U.S. $90000.00). This debt 8 esdenced by Borrower's note dated the
same date as this Sec ity Instrument ("Naté"}; which providee for monihlv'payments, with the fuli debt, it not paid
earfier, due and payat je on September 1, 2003, This Security Insirument Gecures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensions gad inodifications of the Note; (b) the
payment of nli other sums, with interest, advanced under paragraph 7 1o priatect the security of this Security
Instrument; and (c} the performance of Borrawer's covenants and agreements unduor this Security Instrument and
the Note. Fur this purpose, Borrower does hereby mortgagse, grant and convey 10 Leruer the foilowing described
property focated in C:IOK County, itfinols:

LOT 69 IN BEECHE! AND DILL'S RIDGEWOOD ESTATES, BEING A SUBDIVISION OF T+¢ \VEST 1/2 OF THE
SOUTHWEST /4 COF SECTION 8 TOWNSHIP 36 NORTH, HANGE 13 EAST OF THE THiRD PRINCIPAL
MERIDIAN iN COOF COUNTY, HLLINDIS,

which has the acdress of 6350 PARKWOOD COURT, OAK FOREST, ilinois 80462 ("Properly Address”) and
the Real iProperty Tax Identification Number of 28-08+302-036; ,

TOGETHER 'MTH all the improvemants now or hereafter erected on the propery, and all easements,
ILLINQIS-fiingle “amily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/80 (page 1 of 6)6'b
Voo .
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08-02-1996 FNMA/FHLMC MORTGAGE Page 30t 7
(Continuad)

{a) agrees in writing 10 the payment of the obligation secured by the Hen In & manner acceptable to Lender; (b}
contests in good faitri the lian by, or defends against enforcement of the ilen In, legal proceedings which In the
Lender’s opinion oporate t¢ pravent the enforcement of the llen; or (¢) secures from the holder of the lien an
agreement satisfacto-y to Lender subordinating the lien to this Security Instrument, !f Lender determines that any
part of the Property is subjict 10 a lien which may attain priority over this Security Inatrument, Lender may give
Borrowsr a notice idantilyinij the ien. Borrawer shall salisty the lien or take one or more of the actions set forth
above within 10 days ot the 3iving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled
on the Property insured agé inst loss by fire, hazards Included within the term "extended coverage" and any other
hazards, including ficods or flooding, for which Lender requires Inaurance. This Insurance shall be maintainad in
the amounts and for the porlods that Lender requires. The ingurance carrier providing the insuranca shall be
chosen by Borrower subjec to Lender's approval which shall not be unreasonably withheld. It Borrower fails to
mainiain coverapa describe | above, Lender may, at Lender's option, obtain coverage 10 protest Landar's rights in
the Property In-wccordance wlth paragreph 7.

All insurance riilicies (nd ranewals shall be acceptable to Lender and shall Include a standard mortgage
clause. Lender sneii have |he right to hold the policles and renewals. It Lender requires, Borrower shall promptly
give (o Lender all rece'pd ¢f pald premiums and renewal notices. in the avent of loss, Borrower shall give prompt
notice to the Insurance ur.r sr and Lender. Lender may make proof of loss If not made promptly by Sarrower.

Unless Lender and Bar ower otherwlsa agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damiged, it the restoralion or repair I8 economically feasible and Lender's security Is not
legsaned. If the reatoratic 1.2, repalr Is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall by applizd to-the suma secured by this Security Instrument, whether or not then due,
with any excess pail to Boirower, ir.Sorrower abandons the Property, or does not answer within 30 days a nolice
from Lender that the insu-ance carrler ha3 offered 1o settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds ! rapair or restore the Property or to pay surms secured by this Security
Instrument, whaether or not then dus. The 3-usv period will begin when the notica is glven,

Unless Lender and Barrower otherwise Laree In writing, any application of proceeds to principat shall not
extend or postpone the du¢ date of the monthly e yments refarred 1o in paragraphs 1 and 2 or change the amount
of the payments. |f under paragraph 21 the Proper.y iy acquired by Lendar, Borrower'a right to any insurance
policies and procedds resuiting from damage to the Pronerty prior to the acquisition shali pass to Lender to the

extent of the sums tiecured by this Security Instrument liame-iately rrior to the acquigition.

8. QOccupancy, Prese vation, Maintenance and Protsction of the Property; Borrower's Loan Applicstion;
Leaseholds. Borrower she!l occupy, establish, end use the Piorarty as Borrower's principal residence within sixty
days after the execution (! this Ssacurity Instrument and sh&il cunlinue to occmapy the Property as Borrower's
principal residence for at |yast cne year after the date of occupa sy, unliss Lender otherwine agrees in writing,
which congent shall not bt unreasonably withhid, or unless extenurting clrcumstances exist which are beyond
Borrowet's control. Borrgvrer shall not desiroy, darage or impair the-2regerty, allow the Property to deteriorate,
or commit waste on the Priperty. Borrower shail be in default If any far€ e ction or proceeding, whether civil
or criminal, I8 begun that n Lender's good faltn judgment could result In tzeeiurd of the Property or otherwlse
materially Impair the lien ( reated by this Security Instrument or Lender's security interest. Borrower may cure
such a default and reinsla e, a8 provided in paragraph 18, by causfn? the action o proceeding to be dismissed
with a ruling that, in Lanisr's good laith determination, preciudes forfelture ot the Tarrower's interast in the
Property or cther materlal mpairment of the lien created by this Security instrument ar Lunder's security interest.
Borrower shall also be ir default If Borrower, during the loan application process, favs. matorially falee or
inaccurate Informatlon or stalements to Lencler {or failed to provide Lender with any inzevlal Information) In
connection with the loan evidenced by the Note. Including, but not limited to, representstions concerning
Borrower's occupancy of he Property as a principn! residence. f this Security Instrument '8-0n a leasehold,
Barrower shall comply with all the provisions of the lease. |f Borrower acﬁulrea fee title to the Property, the
leasahold and the {ge title shall not merge unless Lender agrees 10 the marger in writing.

7. Protection of Lender's Rights in the Froperty. I Borrower falls to perform the covenants and agreements
contained in this Security nstrument, or thare I3 a lagal proceading that mar signiticantly aMact Lender’s righte in
the Properly (such as a proceeding in bankrupicy, probate, for condemnation or forfelture or to enforce taws or
regulations), then Lender may do and pay for whatever I8 necessary 1o protect the value ol the Property and
Lender's nghts In the Priperty. Lender's actions may Include paylng any sums sacured by a lien which has
priority ovor this Security Instrument, appearing in court, paying reasonabie attornoys' feas and entering on the
Property to make tepairs. Although Lender may take action under this paragraph 7, Lender does not have to do
80.

Any arnounts clisbursed by Lender under this paragraph 7 shall bacome acdditional debt of Borrower secured
by this Security instrumert. Uniess Borrower and Lender agree to other terms of payment, these amounts shall
bear Interast from the dati of disbursement at the Note rate and shall be payable, with interest, upon notice from

1l . )
Lender to Borrower requet ting payment . F /t&” QQ")‘)@%“-’(‘
9615061 paean TR
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by mailing it by first class ir ail uniess applicabls law requires use of another method. The notice shatt be directad
1o the Pr¢pety Address or niny other address Borrower designates by notice to Lender. Any notice to Lender shail
be given Dy first class mail '0 Lander’s address stated herein or any other address Lender designates by notice to
Borrower, Any notice provided for in this Security instrument shall be deemed 1o have been given 1o Borrower or
Lender when given as provided in this paragraph.

15. (overning Law; 'jeverabllity. This Security instrument shall be governed by federal law and the law of
the |urisdiction in which e Property is located. In the svent that any provision or clause of this Security
Instrument or the Note cornliicts with applicable iaw, such conflict shall not affect other provisions of this Securlty
Instrument or the Nate wkich can be given effect without the conflicting provision, To this end the provisions of
this Sacurity Instrument ari! the Note are declared to be severable.

16. Borrower's Copj'. Borrower shall be glven one conformed copy of the Note and of this Security
Instrument.

17. Teunsfer of the ('roperly or 8 Beneficial Interest in Borrower. |f all or any part of the Property ar any
interest in il is sol% ar trantferred (or if & beneficlal interest in Borrower is sold or transferred and Borrower is not a
natural person) whnuut Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured ov-thit. Security instrument. However, this option shall nat be exercised by Lender if exercise
is prohibiterd by federal la:: as of the date of this Security Instrument.

if Lendar exercises (hia option, Lender shail give Borrower notice of acceleration. The notice shall provide a
period of nat less than 30 oays from tha date the notice is delivered or malled within which Borrower must pay afl
sums securad by this Security Irstrument. If Elorrower fails to pay thase sums prior to the expiration of this pariod,
Lender may invoke any ‘emedlas permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower's Right to Reinxtzi: It Borrower meets certain conditions, Borrower shall have the right to
have enforzement of this Security Insirument discontinued at any time prior to the earllar of: (B) 5 davs (or such
other paricd as applicable law may specily fo. reinttatement) hefore saie of the Property pursuant to any powsr of
sale contaned in this Se .urity Instrument; o/ ‘b) untry of a judgment enforcing this Security Instrument. Those
conditicns are that Borro ver: (8} pays Lenger ai sums which then would be due under this Sacurity Insirument
and the Nite as if no ace leration had occurred; {m.cures any default of any other covenants or agreements; (c)
pays all axpenses incuired in enforcing this Sucurlty Instrument, including, but not fimited to, reasonable
attorneys' fees; and (d takes such action as Lencer inay reasonably require to assura that the ilen of this
Security Instrument, Len ler's rights in the Froparty and Borrower's obligation to pay the sums secured by this
Security Instrument shall continue unchangecl. Upon relnstatemnent by Borrower, this Security Instrument and the
cbligations secured herely shall remain fully effective as if rio-acceleration had occurred. Howevar, thig right to
reinstate shall not apply | 1 the case of acceleration under paragrdrs 172,

19. Siale of Nole; ¢ hange of Loan Setvicer. The Note or 7 zartial Interest in the Note (together with this
Security Instrument) ma: be sold one or more times without prior nraca to Borrower. A sale may rosult in a
change in the entity (knt wn as the "Loan Servicer") that collacts rmonthly tgayments due under the Note and this
Security (1strument, There also may be one or mare changes of the Loar, Cayvicer unrelated 1o a sale of the Note.
I there: is & change of te Loan Servicer, Borrower will be given written natica of the change In accordance with
paragraph 14 auove and applicable law, The notice will state the name and adu ess of the new Loan Servicer and
the lfdu‘dg;esis to which pe/ments should be madp. The notice will also contain any other information required by
applicable law.

20. riazardous Suistances. Borrower shall not cause or permit the prasence, ug3, disposal, storage, or
releaso of any Hazardous Substances on or in tha Property. Borrower shall not do, nui vy anyone else to do,
anything atfecting the P.operty that is in vication of any Environmental Law. The precediic two sentances shall
not apply to the present e, use, or storage an the Property of amall quantities of Hazardous Substances that are
generally recognized to he appropriate to normai residential uses and to maintenance of the Projsry.

Borrower shall promtly give Lender wriiten notice of any investigation, clalm, demand, lawault or other action
by any gavarnmental or ‘egulatory agency or private party involving the Property and any Hazardous Substance or
Envircnmental Law of which Borrower has hctual knowledge. It Borrower learns, or g notlfied by any
governmantal or regulat ry authority, that ary removal or other rernediation of any Hazardous Substance afecting
the Property is nacessary, Borrower shall promptly take ali nucessary remedial actions in accordance with
Environmental t.aw. ‘ :

An used In thig parigraph 20, "Hazardous Substances” are those substances dafined as loxic or hazardous
substances by Environinental Law and the following substances: gasoline, kerogene, other flammable or toxic
petroleun products, tixic pesticldes and herbicides, voiatlle solvents, matsrials contalning asbestos or
formalgehyde, and radioactive materials, As used in this paragraph 20, "Environmantal Law” means faderal lawa
and lawy of the jurisdict on whare the Proparty is located thal relate to haalth, safaty or environmental protection,

NOM-UNIFORM CGVENANTS, Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lander shall glvo notlce o Borrower prior to accelarstion following
Borrowir's breach of any covenant or agreement In this Security instrument (but not prior lo acceleration
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o

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Q\ Qim SAR )

™
|
COUNTY OF %\W"“" )

Cn this day befcre me, the undersigned Notary Public, persanally appeared WILLIAM EDWARDS, JR.; and RUTH
ANN EDWARDS, to me known to be tha Individuals described in and who executed the Mongage. and
acknowlegged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes

therein mentioned.
G"}OQ under my and aWal this ...4;....-.. day of QW , 19 ?‘?,

3, i ™~ Residing at e

: | PR va““"ﬂ'-
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