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RECORD AND RETURN TO:
SMART MORTGAGR ACCRES

05 RUG -8 PY 1 47

| E WHITE
P b AL AFTNG, TL 50057;{.‘0%%\?19 MEADOWS  #ecoriziss ¢3.00

# 95618292

N

PURCHASE MONEY FHA Caza No.

State of Ilinois MORTGAGE 131:8382737-731

3585610

THIS MORTGAGE ("Security Instrimert®) is givenon  JULY 30, 199¢

The Mortgagor is
MARTY GALIEJ AND JIL M. ROCFN3ON, HUSBAND AND WIFE

1659 WOODDUCK LANE-UNIT 1A, WHEELINC, TLLINOIS 60090

{*Borrower™). This Security Instnment is given Io
SMART MORTGAGE ACCESS

which is orgasized and existing under the laws of THE STATE OF ILLINOIS , and
whose addressis 835 STERLING AVENUE-SUITE 2390

PALATINE, ILLINOIS 60067 ("Lender”). Botrower owes Lenader tine principal sum of
ONE HUNDRED SEVENTEEN THOUSAND THREE HUNDPRED

AND 00/100 Dollars (U.5.§ 117,300 00 ).
This debt is evideaced by Borrower's note dated the same date as this Security Instrument (*Note"), which
provides tor monthly pavments, with the full deb, if not paid earfier, due and paysble on AUGUST -1 -
2026 . This Secunity [astrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amouats beld by Lender for Escrow liems exceed the amounts permitted to be held by RESPA, Lender
shall account to Bosrower for the excess funds as requited by RESPA. If the amounts of funds held by Lender at any
time is not sufficient o pay the Escrow ltems when due, Lender may notify the Borrower and reqmre Bonowcr to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by dus Secuntv Insxmmcm If
Borrower teaders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated 10 pay to the Secretary, and [ender shali prompily refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Propzity or its acquisition by Lender, Borrower's account shall be
credited wath any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as foliows:

Eirst, 10.’i= riortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead o1 the monthly mortgage insurance premium;

Second, to anyr t=x2s, special assessments. leaschold payments or ground rents, and fire, flood and other hazard
insurance premivms, 4 raaomired;

Third, to interest due wirler the Note;

Fourthy, to amortization of tie principal of the Note; and

Eifth, to fate charges due ysder the Note.

4. Fire, Flood and Other Ha: ar/] Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecizd, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insuran'¢ sLall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or suhsequently
erected, against loss hy floods to the extent requires! by the Secretary. All insurance shall be carried with companies
approved by Lender. The insuranice policies and an; icaewals shall be held by Lander and shall include loss payable
clauses in favor of, and in a form acceplable to, Lender.

[n the event of Joss, Borrower shail give Lender iminediste notice by mail. Lznder may make proof of loss if not
made prompily by Borrower. Each insurance company conceried is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower ana *0 LZender jointly. All or any part of the insurance
proceads may be applied by Lender, at its option, either (a) o the ieuuction of the indebledness under the Note and
this Security Instrument, first to any delinguent amounts applied in the ocder ir. paragraph 3, and then lo prepayment
of principal, or (b} (o the restoration or repair of the damaged Property. Any application of ihe proceeds to the
principal shail not extend or postpone the due date of the monthly paymeats-which are referred to in paragraph 2, or
change the amouat of such payments. Any excess insurance procesds over an ameant required 1o pay all outstanding
indebtadness under the Note and this Security Instrument shall be paid to the entity lecally entitled thereto.

In the svent of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in farce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's'Lzan Application;
Leasehoids. Borrower shall cccupy, establish, and use the Property as Borrower™s principal resiclencs within sixty
days after the execution of this Security Insirument (or within sixty days of a later sale or transfer of “uc Property)
and shall continue to vccupy the Property as Borrower's principal residence for at least one year aftei the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless exteguating
circumstsnces exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Leader may inspect the Property if the Property is vacant
or abandoned or the foan is in defaull. Lender may take reasonable action to protect and preserve such vacant or
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(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her piincipal residence, aor the

purchaser or grantee does so occupy the Property but his or her credit has pot been approved in

accorcance with the requirements of the Secretary,
(c) No Waiver. Ii circumstances occur that would permit Lender to, require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect (o subsequent events.
{d) Regulations of HI/D Secretery. In many circumstances regulations issued by the Secretary will iimat
Lender's rights, ir the case of payment defaults, to require immediate payment in full and foreclose if ot
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e} Miartzage Not Inscred. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligivle for insurance under the National Housing Act within 60 days from the date bereof, Lender
may, at is otion, require immediate payment in full of all sums secured by this Security Instrument. A
written stalzmer, of any authonzed agent of the Secretary dated subsequent {o 60 days from the date hereof,
decliniag to insuse this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligbility. Notwitisranding the foregoing, this oplion may not bz exercised by Lender when the
unavailability of inswrzice is solely due to Lender’s failure to remit a mortgage insurance premium (o the
Secretary.

10. Reinstatement. Borrower hus a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure {0 pay an (amount due under the Note or this Securily Instrument. This right applies
even after foreclosure proceedings are insututel. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrovier s 2ccount current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosusc costs and reasonable and customary atiorneys’ fees and expenses
properly associated w.th the foreclosure proceeding. Uron reinstatement by Borrower. this Security Instrument and
the obligations that it secures shall remain in effect 2« if Lender had not required immediate payment in full.
Hows=ver, Lender is not required to permit reinstatezent 3% (i) Lender has accepted reinstatement after the
commencement of foreciosure proceadings within two years iz diately preceding the commencement of a corrent
foraclosure procesding, (i) reinstatement will preclude foreclosips o different grounds in the future, or (iii)
reinstatenent will adversely affect the priority of the lien created by this Security Instrumeal.

11. Borrower Not Released; Forbearance By Lender Not a Wairer. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument pianted by Lender to any successor in
interest of Borrower shall not operate {o release the liability of the ariginal 3crower or Bomrower's successor in
interest. Lender shall not be required to comnmence proceedings against any successo:’ in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Secur.ty Iastrumeat by reason of any
demand made by the origina) Bosrower or Borrower's successors in interest. Any forbeaiauce by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right ur remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenraisand agreemeats
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawer . subject to the
provisions . paragrapk 9(b). Borrower’s coverunts and agreements shall de joint and several. Anjy Borrower who
co-signs this Security [pstrument but does not execute the Note: (2) is co-signing this Secunity Instrument oaly to
morisage, grant and convey that Barrower's inierest in the Property under the terms of this Secunty Instrument; (b)
15 not personally obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any
other Borrower may agree to extead, modify, forbear or make any accommaodations with regard to the terms of this
Security instrument or the Note without that Borrower's consent.

96618292

DPS 1613

sty tk Egai




e e

P Ty T R .
ot DGR AR N i

UNOFFICIAL COPY

‘?ﬁ*“"‘ , . 840§ 200 (oo n;my-ﬂ@

. yBISda

26281996

“fimy u pred st yuTMAST} AYLNOS W Aq PAINGRS 1G9P Y WA SyETIILIR) [[Eys Aadosd am JO IRl o Jusaisss

- s, “;pur] Jo Apaizal 0 W3U soqo {uw NEPIRAUL 20 JMRJOP ATE 9ATEM IO 2IND J0U [(BGS SN2 JO UoHESHjdGe LUy

qoelq ® 51 Q) AN Lue jw 05 op Lewn area pamodde Lj[utsipnf © 1o Jopua] ‘IPAMDH -IaMOLIOg O Yaral] JO
foN0T Sm.uﬂ 13ye 10 aojoq Apadasd o) GTviuTew Jo Jo jonUod 3XYE *0odn 1mue 0) pasmbor 2q J0U [egs Japua]
*£ 1 qdesdesed srq zopum siyBu sy Sumaniaxs Woy 10puy Junsasd

ﬂ prnom 1eg) 15 Aoz muopsad 10U j{la pUE 100 S¥Y POE $)1 o) Jo ywauSisse soud Lur pamooxa o1 SeY Jamouog

*JUERI) A} O] PUEWSP GSHUM S JapU] o 1ade $, 1apoy 10 39pua] 01 predun poe anp
STOas [fe Aed Jfeqs A3std 1 o) JO 1Tens) Qoed (3) pUe (Auadand S JO SIUA oy JO [[R GALS33S PUE 139]]05 01 pApUUS

-7+, 0q Jpegs JapuaT (Q) Densu] Qunoog o £q pamnaes suns sy 01 pottdde og o) ‘ATu0 J2puaT Jo 1YAIQ J0j NN
- 58 JamolIog £q P1AY oq J[Eds Mouog Lq PaAIcoA S0 |18 (B) Jam0u0g 0) [ITAIQ JO 20100 SOAIS Lepuv i]

A0 £33 [SUOIPPE J0J JUSIIUILSSE UF 10U PUR JUAMTRISSE 9jN[0SqE Te ST 3NFU0S SIUN

' Jo JEmuBIsse Y] remoniof PUR Lop0YT JO 1JOSq o Jof amenn su Axados] o) JO SINUSAA PUR SII:Q {8 A0S

PuR 120][0 [[5YS J2MOLI0Y ‘NSNS0 AJURRS 31 U JuaMuauSe Jo JUBgsA0) SUR JO GoBAIq S J2MON0f JO Jamanoy

. a 00U § 22paa] 0 Joud ‘IPAMOH ‘5631 8 39pu] JO Jpur] 01 s1p o Kud o Apadiad S Jo 1EUN YowO

SERNP AQioY PUR SSTUSAY [RIE SIUAS o} 357(0) 0 S1efe § JapU] 10 Joputw] SezUOTNE awunog ‘fuadolg ag Jo
SHIE>AL PUE SPIA A [[2 JOpUYT 01 SI3jsuel) prig Sufsse [[esomIpuodm wouog "QuRY Jo JmRumBssy ‘11
: 1SMO][0f 5B 2USe PUL JUBUSALS JOGUNY J9PU] PUe Jamauiog "SINVNIAOD WaOLIN/-NON

"sonatoad [IDAIUONIATY S0 Kjajes ‘et 0} Bjol jBF) pcm(q st Apadosg o3 aragm conmpsunf
oq) JO SME[ PUT SmEB| [RIOPY; STRAD  ME] [IDNUTONATY, ‘o Jdriesed si 1 pasn Sy "S[BLIZIBW AANYROIPRI DUB
‘IPAYRDEILQ] 1O SOISIGSE IMUTNB S[RUATW 'SIUAA0S S[NR[e2 20191 pue saplanisad o1xo) ‘spanpard umejosiad

© DIX0) JO JJEURIY{} JIGIO 'aBISQIAY ‘urjosed sxoumsqns Julmcyic, M) pUT MY [IURROONARY Aq S2URSqRs
| SHOPNZRY 10 JIX0) Se PIULIP SVUNSYNS 0S0Y) IR  SIOWRSNS Sucprazey, ‘9l GkuSered st w1 posn sy

L AY] (MUATCONATY (M XMEPICIR ) SUOTIR [BIpAnas K1ESsacou f2 aym Anduiosd [[rys Jemonog Aressesen
st Apadorg oy uioape ssoumsqng snopivzel] AUR j0 TONRIPALA 1DYI0 Jo Tz Aue g ‘Kpogine AoEmSa 1o
[emmacd {me £q paynot 5110 ‘sures] 2omollog J} -eBpajmOouY [BN)2E s¥y Einc0E GOTGM JO AR [RIUNTTONIATY
Jo sommsqng snopreze} Aum pue Auadosg o majoam Aped areand Jo AouaBe arciemBa so pssmuasof Lue Aq
uotm JQI0 30 JINSME] “PURIP “WIE[Y “ToneENsaAm AN JO 2ONOU TaNUm Jopo] 2a18 £r.dmoad s Jamauiog

*Apadorg o JO OTLUIUTEW U) PUE SIST [RNUPISA. [EULIOU 0, 2 jebidnrdde aq o) pezrmBosa
lnmmﬂ are ey SOOMSgnS snoprwzey jo sennuenb [rews jo fpadoiy o uwo ofwo)s so “asn ‘somasud A
oy Kdde 1o0u [[eys sropauss ome Surpeoaud 2q [ "me] pausaruoniaug Aue [ oHe|OlA W 1 jeqy £%37011 am Sundayse
Sum{ue ‘op 0 2512 cucue A0 Jou ‘op 100 [[RYs Jamcuog “{uadoud A W IO UD SIDWMSqNY FOTUEZRH AUR jO

. 9sEO[ Jo ‘oF830s ‘[esodsip ‘osm ‘eomasaud o svumzad 10 IsNEd 10U [[BYS Jsmoliog “SIUTISCNG MOPITLY 9]

“TuImSU]

Lunaxeg ST Jo poe djoN 2@ JO (doo pamIofuod 200 TS oq [[BYS Jemomiog 'Ado] sJAamORANg G
"3[qEIIADS 3q O PIIB[IAP Ik ON ) PUR JuAITISH]
Xmmos ST Jo suomstacud o pue STy 0], ‘wotstacid Junoryuod s oMM 100 WaAIB aq URD YAIGm SjoN 2

* 30 JUAMIST] AILIN3GL ST) Jo SUOIStAald JaMO 15A)48 10U [EYS 191[J009 YINS ‘mE] olqmg]ddn Mm SIOIEUOD A)6N 291 1o

FAINSU] XJUNOS STIR JO 35180 10 Borsiaozd AUv 1Bq) 12942 31 W] "Pa1ed0] s1 {xiosd 1) qotgs W Jondipsunl aq

36 mu] o pas me| [RI3PI] £q PowaA0d ag [jegs Juaunysuy AJundes S “MIIqessag fme] Bunueaon p
* qdwaBered snp m peplacd se ooald

‘DR J0PUFT JO JMOLIDG ) tmuS U30q SA¥Y 0} PAHRIP 2q [[BYS WAWNNSU] AUNXSS ST MW Jo) papiacsd sonon [uy
‘Jamalog 0) oo Aq SNBURISIP JOPUAT SSAUPPR AUR 0 LIAINY PIEIS SSUPPE §,I3PUYT 0) TN SseD 81y £q L ETEE
. 9q [[eYs 2opta] 01 2ONCU KUy "JepUI] OF 201100 AQ SHPASISAp IaMOLI0g SSAPEE JAQIC AUB 10 sSPPY Auadosg o

01 PAIOGUIP 2q [|¥s SI10T 9Y |, "POTIIT J3GOTE JO a5 Sannbas me] Sjqeoridde ssefen [vem ssepo iy Aq ¥ Suyew Aq

. 30 31 Sausaljep £q U3AIT 3q [EYE WRTANST] AINNG ST U 0] POPIACIK JAMO0LI0g 03 20N0T AUV "SRONON €L

-




2 UNOFFICIAL COPY
7
£ ¥
g -
o BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
1_% any rider(s) executed by Borrower and recorded with it.
= Witnesses:
¢ 3 |
s Y ’/ . . .
_Z_la_%h%%f (Seal)
MARTYVGALTEJ ~Bomrowsr
{Seal)
~Bomower
, M
2eon. Fat (Seal (Sea)
JIL M. ROBINSON ~Bomrowse ~Borrower
(Sea)) (Seal)
~Barrower —Bomrower
2 (Seal) (Seal)
o) ~Botrower
STATE OF ILLINOIS, Cook County ss:
I. Ffloreance E. Urban , a Nota'y Yvblic in and for said county and state do hereby certify
that

MARTY GALIEJ AND JIL M. ROBINSON, HUSB24™ AND WIPE

96618292

, personally known to me to be tt ¢ same person(s} whose name(s)

subscribed 10 the foregoing instrument. appeared before me this day in person, snd acksio\viedged that Lney
signed and delivered the said instrument as their free and veluntary act, for the ises and purpases therein

set forth.
Given under my hand and official seal. this 30th day of July ;1996
My Commission Expires:  2/16/99 j
Notary Public
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30TH - day of
JULY , 1996 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Secunty Instrument™*) of the same date given by the undersigned
{“*Eorvower""} to secure Borrower’s Note (*Nole™) 1o

SMART MORTGAGE ACCESS

-

{the **Lender'") of the same date and covering the property described in the Security Instrument and located at:

280 MERTZSEL COURT, SCHAUMBURG, ILLINOIS &RRSX 60194/;;’

Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THL MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTZREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and egreements made in the Secunty
Instrument, Borrower and Lender further covenintand agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CBANGES

{A) Change Date

The interest rate may change on the first day of JANUARY 1 , 1998 , and on that day
of each sucveeding year. *Change Date® means each date on; 2vbich the interest rate could change.

(B} The Index
Beginning with the first Change Date, the inlerest rate will i< baseslon an Index. “Index”™ means the weekly

average yield on United States Treasury Securities adjusted to a constant marurity of one year, as mads available
by the Federa! Reserve Board. "Current Index”™ means the most recent Inview figure available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender viil use as a new index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Saretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower noiice of the new Ingex.

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding 2 margin of
TWO AND THREE FPOURTHS percentage point(s) (  2.750 %) to the
Curren: Index and rounding the sum to the nearest one-cighth of one percentage point (0.125% ;- Saisject to the
limsits stated in paragraph {D) of this Rider, this rounded amount will be the new interest rale uatil the next

Change Date.

(D} Limits on Interest Rate Changes
The interest rate will never tncrease or decrease by more than one percentage point {(1.0%) on any single

Change Date. The interest rate will never be more than five percentage points {(5.0%) higher or lower than the

initial interest rate. )
Page T of 2 98818292 FHA Maltistate ARM R‘?}?S‘ﬂg%
lmﬁ:wﬁ'ﬁ.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH dayof JULY , 1896
and is incorporated nto and shall be deemed {o amend and supplement the Mortgage, Deed of Trust or Secunity
Deed (**Security Instrument™) of the same date given by the undersignod {**Borrower”} to secure Borrower's
Note to
SMART MORTGAGE ACCESS

(**Lender' ") of 2ie same date and covenng the Property described in the Secunty Instrument and lovated at:

280 MERIBEL TOURT, SCHAUMBURG, ILLINOIS &DA6& 60194

Property Addresa R
The Property Address irclides a unit in, together with an undivided interest in the common elemeants of, a
condominium project known as:

MERIBEL CONDOMINIUM
Name of Condominium Project

(**Condominium Project’). if the owne(s 7ssociation or other entity which acts for the Condominium Praject
(*"Cwmers  Association’™) holds title to propeny for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in (he Owners Associalion and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. iIn «dditios: #0 the covenants and agreements made in the Security
Instnoment, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insurance carrier, a **master”
or *‘blanket’ policy insuring all propeny subject to Lie condominivm documents, cluding alf
improvements now exisling or hereafter erected on the Propenty. and such policy is satisfactory
Lender and provides insurance coverage in the emounts. for the periods, and against the hazards
Leader requires, inclisling fire and other hazards included within th2 toor *‘extended coverage,” and
loss by tlood. to the extent required by the Secretary, then: (3) Leaici waives the provision in
Paragraph 2 of this Secunity Instrument for the monthly payment to Lealter of one-twelth of the
yearly premium installments for hazard insurance on the Propery, and (n) Purower's obligation
under Paragraph 4 of this Security Instrument to meintain hazard insurance coverase cn the Property
is deemed satisfied to the extent that the required coverage is provided by the Carers Association
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
and of any loss occurring from a hazard. Iz the event of a distribution of hazard insurance proceeds in
liew of restoration or repair following a loss to the Property, whether to the condominium unit or to
the common elements, any procexls payable to Borrower are hereby assignes and shall be paid to
Lender for application to the sums secured by this Securtity Instrument, with any excess paid o the
entity legaliy entitled thereto,

B. Borrower promises to pay Berrower's allocated share of the caommon expeénscs or assessments and
charges imposed by the Owners Association, as provided in the condomininm documents.

96818292 FI1A Multistate Coodomutiuas Rider - 191
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