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T
THIS MORTGAGE ("Sccuri[f”' Safmem’) s givenon MAY 23, 1996 . The Mortgagor is
AMJIAD M. KAWASH and FLOLENCE E. KAWASH, HIS WIFE ("Borrower"). This Security [nstrument is given 0
FLEET MORTGAGE CORP., which iorgamzed and existing under the laws of THE STATE OF SOUTH
CAROLINA, and whose addrers is 1333 MAIN STREET, SUITE 700, COLUMBIA, SOUTH CARGLINA, 29201
"Lender”). Borrower owes Lender the “orincipal sum of ONE HUNDRED FOURTEEN THOUSAND NINE
HUNDRED TWENTY-NINE AND 00/ 100ths Zelars (U.S. $114,929.00). This debt is evidenced by Berrower's note
dated the same date as this Security Instrument ("Newe?) which provides for monthly payments, with the full debt, if not
paid cartier. due and payable on JUNE 1, 2026. This Sccuriy-Snstrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with aterest, and all renewals, etensions and modifications; (b) the payment of all other sums,
with interest, advanced under paraptraph 6 to protect the securizy-of this Security Instrument: and (cj the performance of
Borrower's covenants and agreements under this Security inswupient and the Note, For this purpose, Borrower does
herehy morigage, grant and convey to Lender the following described prupeny located in COOK County, Jlinois: "
W

M
LOT 21 AND LOT 22 (EXCEFT THE SOUTHEATERLY 20 FEET THERRSY; IN BLOCK 3 IN pin o 5" >
ELSTON AVENUE ADDITION TO IRVING PARK BEING A SUBDIVISION OV LOT 4 IN (':‘; )
COUNTY CLERK'S DIVISION OF LOTS t AND 7 TO 15, INCLUSIVE IN FITCt AND

HECOX'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP W NORTH,

RANGE 13 EAST OF THE TIIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

This instrument Filad For Record ~

By Greater fitincis Title Co. As An Accommodstlon  qeiiar. e

Its
SPECIAL FEATURE CODE: 180 Only. it Has Not Been Examined As To

]
PIN# 13-15-218-004-0000 _ - Exscution Or As To its Effect Upon Title,

h, i!hen Recorded Mail To: -

~—
wp

IPLLEYS

— Ly, 4
i 67 S5
o T / d / : V4 -
which bias the address of 4633 NORTH KASSON AVENUE, CHICAGO {Stecet, City}
Hinois 60636 ltwcesel {"Property Address”);

Page 1 ot & _ ‘ FH1A 1Bingis Mortgage - 4/92




UNOFFICIAL COPY .

¥3040339 ALINRGY X002

FELLET PPl
GOI10¥IT P4/ET/B0 $384 WL

N 55srs

8
.o
N
w3
v
o
~
oy

9 1% -l TA
666GeL -
ORIGHUFH [-3430 |




i

L .

FMC#H 37244803-0

. TOGETHER WITH all ihe improvements now or hereafier erected on the property. and all easements, rights,

- appurtenances. remts, royaities, wineral, ofl and gas rights and profits, water righis and siock and all fixtures now or

- hereatter a part of the propetty.  Ail replacements and additions shall also be covered by this Security Instrument. Al of
the foregoing s referred to in this Security Instrument as the 'Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the edtate hereby conveyed and has the right to

 morgage, grant and vonvey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will Jefend generally the title tw the Property against all claims and demands, subject 1o any
encumbrarces ol record.

I. Paymeat of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note ond Iate charges due under the Note.

2. Monthly puvimont of Taxes, Insurance, and Other Charges, Borrower shall include in each monthly paymeni,
together with the peiacipal and interest as set forth in the Note and any late charges, a sum for {a) taxes and special
assessments levied or o k) levied against the Property, (bi leasehold payments or ground rents on the Property, and (c)
prenuums for insurance requared wikdes Paragraph 4. In any vear in which the Lender must pay a mortgage insurance
premium 1o the Secretary of Housing and Urban Development (" Secretary™), or in any year in which suck premium would
have been required if Lender siil heid the Security Instrument, each monthly payment shall also include either: (i) a sum
tor the annual niortgage insuranee premium 0 be patd by Lender to the Secretary, or (i) a monthly charge instzad of a
mortgage inswrance premium if his Securdy tastrument s held by the Secretary, in a reasonable amount to be determined
by the Sceretary. Except for the momnthly charze by the Secvetary, these items are called "Escrow ltems” and the swins paid
10 Lender are called "Escrow Furds.”

Lender may, a any time, collect aed hold amevss for Escrow ltermns in ag aggregatc amount not to exceed the
maximum amount that may be regquired for Borrowei's 2sc7ow nceount under the Real Estate S=ttlement Procedures Act of
1974, 12 U.8.00 & 2001 ¢t seq. and mplementing regulatsas, 24 CFR Part 3500, as they may be amended from time o
thne ("RESPA™), except that the cushion or reserve permitted by TESPA for unanticipated disbursements or disbursements
before the Borrower's payments are available in the ace ount may nat bz based on amounts due for the morigage insurance
premium.

It the amounts held by Lender for Escrow ftems exceed the aumounts perniitted to be held by RESPA, Lender shall deal
with the cxcess fumds as required by RESPA. 11 the amounts of funds held by lendar at any time are not sufficient 1o pay
the Escrow liems wlen due. Lencer may nofify the Borrower and require Borrower to miake up the shortage or deficiency
as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Sceurty Instrument, If Borrower
wnders 0 Lender the full paymena of ail such sums, Borrower’s account shatl be credited w.th e halance remaining for
all instaliment items (a), (b, and (c) and any morigage insurance premium instaltment that Lender has not become
obligated to pay to the Secretary, and Lender shall promprly refund any excess funds to Borrower. tramadiately prior 1o a
forectosure saic of the Property or us acquisition by Lender, Borrower's account shall be credited with any balance
remaining tor all installments for items {a), {by, and (c).

3. Appli:ation of Payments. All payments under paragraphs | and 2 shali be applied by Lender as follows:

Fus, o the mortgage insurance premium to be pad by Lender to the Secretary or ta the monthly charge by the
Seceetary instead of the monthly mortgage insurance premiim;

Second, o any taxes, special assessments, leaschoid payments or ground renmts, and fire, flood and other hazard
insurance przouums, as required;

Third. w interest due under the Note,
Fourtin, ¢ amortization of the principal of the Note;

=

Fifth, 1o Lite charges due under the Note.
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4. Fire, Flood and Other Harard Insurance. Borrower shall insure all imprevements on the Property, whether now in
;. existence or subsequently erected, against any haiards, casualiies, and contingencies, including fire, for which Lender
requires insurance. This inserarce shall be maintaine d in the amounts and for the periods that Lender requires. Borrower
_shail also insure all improvements on the Propeny, whetlier now in existence or subsequenily erceted. against loss by
Mloods 1o the extent required by the Secretary. Al insurance shail be carried with companics approved by Leader. The
insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a

- form acceptable to, Lender

.o In the event of loss, Borrower shall give Lender wimediate notice by mail.  Lender may make proof of loss if not made

* promptly by Borrower. Each insurance compuny concerned is hereby authorized and direcicd to make payment for such
loss directly o Lender. insicad of to Borrower anl to Lender jointly. All or any part of the insurance proceeds may be
applied by Lender, at its option, either (a) to “he reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applie | in the order in paragraph 3, and then to prepayment of principal, or
{b) 10 the restoration or repair of the damaged Proerty.  Any application of the proceeds to the principal shall not extend
or postpone the aee date of the monthly paymen's which are referred to in paragraph 2, or change the amount of such
paymenrs. Any excess insurance proceeds over an arwun! required 1o pay all outstanding indebtedness under the Note and
this Security Instrumen. sha'l be paid 1o the entity keg)itly entitled therete,

In the event of torectosure) of this Security 'nstrument or other transfer of title to the Property that extinguishes the
wmdebtedness, all right, ntle and.interest of Borrower i and to insurance policies in forie shail pass to the purchaser.

5. Occupancy, Preservation. Tiaintenance ynd Protection of the Property; Borrower's Loam Application;
Leaseholds.  Borrower shall occupy/emablisii, and use the Property as Borrower's principal residence within sixty days
after the execution ef this Security Instrurient and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the dawe of occupinzy, unless the Secretary determines this requirement will cause undue
hardship for Borrower, or unless extenuating edauimstances exist which are beyond Borrower's control.  Borrower shall
notify Lender of any extenuating circumstances. ~sorrower shall not commit waste or desiroy, damage or substantialty
change the Property or allow the Property 10 deigriorate, reasonable wear and tear excepted. Lender may inspect the
Property if the Property is vacant or abandened or tfe loan is-in default. Lender may take reasonable action to protect and
preserve such vacant or abpadoned Property.  Borrower shals alse be in default if Borrower, during the loan application
process, gave materially false or inaccvrate information or staements to Lender (or faited 1o provide Lender with any
material information) in connection with the loar. evidenced Yy e Nove, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residepce. If this Security Instrument is on a leasehold,
Borrower shatl comply with the provisions of the lease. I Borrowerac, aires tee title to the Property, the leaschold and
fee title shali not be merged unless Lender agrees 1o the merger m writing.

6. Charges to Burrower und Protection of Lender's Rights in the Prupescty  Borrower shail pay all governmental or
municipal charges, lines and impositions that are not included in paiag-aph 2.1 Eorrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pa/ would auvesetv affect Lender's interest in the
Property. upon Lender's request Borrower shall promptly furnish to Lende: receipts evicenring these payments.

) If Borrower fails to make these payments oo the payments required by paragraph 2, oo tals to perform any other
. covenants and agreements contained in tns Security instrument, or there is a fegal proceeding thatmay significamly affect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enfoice 12ws or rf:gulauonsl

then Lender may do ard pay whatever is necessary to protect the value of the Property and Londer's rights in the (4

Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2. (¥p]

Any amounts disbursid by Lender under this patagraph shali become an additiona! debt of Borrower and be secured by #'
this Security Instrument  These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be: immeediately due and payable.

7. Condemnation. The proceeds of any awa ! or claim for damages, direct or consequential, in connection with any ik
condemnation or other tking of any part of the Property, or for conveyance in place cof condemnation, are hereby
assigned and shall be paid 10 Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note 9
and this Sccurity Instrument, first to any delinquent amoumns applied in the order provided in paragraph 3, and thento &

prepayment of principal. Any applicition of the proceeds to the principal shall rot extend or postpone the due date of the n
monthly payments, which are referred to in parsgraph 2, or change the amount of such payments. Any excess proceeds b3
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to t';
the =ntity lezatly cntitled thereto. 3

+
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8. vees. Lender may cotleet fees and charges anthorized by the Secretary.

9. Grounds for Acceleration of Debt,

(@) Defaplt. Lender may. except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security [nstrument if:
(1 Borrower defaults by failing to pay 1w full any monthly payment required by this Security Instrument prior
to or on the due daic of the next monthly payment, or
(i) Borrower defaults by faifing, for a period of thirty days. te perform any other obligalions contained in this
Securiiy Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary  require nnmediate pavent in fuil of all sums secured by this Sccurity Instrument if:
{(iy Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise Sransterred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the surchaser or grantee as his or her principal residence, or the purchaser
Ui graniee does sa accupy the Property but his or her credit has not been approved in accordance with the
reyuireitents o) the Seeretary.

(¢) No Waiver. if circemstances occur that would permit Lender to require immediate payvment in full, but Lender
does nol require such pavients, Lender does e waive iis rights with respect to subsequent events.

(d) Regulations of HUD Srecetary. In many circumstances regulations issued by the Secretary will limit [ender's
1ights in the case of payment deZaits to require immediate payment in full and foreclose of not paid.  This Security
instrument does not authorize acccizration or fureclosure if not permisted by regulations of the Secretary,

(&) Mortgage Not Insured. Borrowe! agrees that should this Security [nstrament and tiie Note secured thereby not
be eligtble for insurance under the Naronit Housing Act within 60 days from the date hercof, Lender may, at its
option and notwithstanding anything in parzgriph 9, require immediate payment in fell of all sums secured by this
Security Instnnuent. A writter stalement of wiy awhorized ageot o the Seceetary dated subsequent 10 60 days
from the date hereof. declining to insure this Secumy Instrument and the Note secured thereby, shall be deemed
conclusive proof of such ineligibility. Notwithstarding the forcgoing, this option may not be exercised by Lender
when the umavadability of insurance s solely due 10 Lander's failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a right o be reinstated if Lendernas required immediate payment in full because of
Borrower's [lidlure to pay an amoumt due under the Note or this Sccurity Instrument. This right applies even after
foreclosure proceedings are institated, To reinstaie the Security [nstrument, Borrower shail tender in a lump sum ail
amounts required to bring Borrower's account current including, 1o the exteni-thév are obligations of Borrower under this
Sccurity Instrument, forectosure costs and reasonable and customary atorneys' fiesand expenses properly associated with
the foreclpsu-e proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shal} remain m effect as if Leoder had not required immediate payment in tull. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstatzment after the commencement of foriclosure proceedings within two
years jmmed ately preceding the commencement of a current foreclosure proceeding, (173 renstatement will preclude
forectosure on diffevent grounds in the future, or (iii) reinstatement wili adversely affect the prionty of the lien creaved by
this Security Instrument.

11. Borrower Not Released; Forbearance By Eender Not a Waiver. Extension of the tim. of payment or
modification of amortization of the sums sccured by this Security Instrumeni granted by Lender ti-any successor in
interest of Bogrower shall not operats fo release the liability of the original Borrower or Borrower's successor in interest.
Leader shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbeasance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security {nstrument shall bind and beaefit the succ 2ssors and assigns of Lender and Eorrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint amd several. Any Borrower who co-signs this
Security Iastrument but does not execute the Note: (3) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower's interest in the  Property under the termss of (his Security Instrument; (b) is not personally obligated

FHA Winois Mortgage - 4/92
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~to pay the surs secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree
extend. modity, forbear or moke any accommodations with regard 1o the terms of this Security Instrument or the Note
without thay Borrower's consent,

13. Notices. Any notice to Borrower provided for in ihis Security Instrument shall te given by delivering it or by
mailing it by first class mail unless applicable [xw requires use of another method. The notice shall be directed to the
Property Address ar any other address Borrower designases by notice to Lender.  Any notice 1o Lender shall be given by
first class mail to Lender's address stated berein or any address Lender designates by netice 10 Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed o have been given to Borrower or Lender when given as
provided 1o this paragraph.

14, Governing Law; Severabifity. This Secu-ity [nstrument shall be governed by federal law and the law of the
jurisdiction in which ihe Property is located. In the event that any provision or clause of this Security Insipiment or the
Note conflicts with-applicable Taw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effccy without the contlicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be sererible,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Rozower unconditionaily assigns and transfers to Lender afl the rents and revenues of the
Property. Borrower authorizes Lender oo dender's agents to colleet the rems and revenues and hereby directs each tenant
of the Property to pay the rents te Lender—ar Lender's asems, However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agre=mes in the Sccurity Instrument, Bosrower shall collect and receive all rents
and revenues of the Property as trustee for the bescfit of Lender and Borrewes.  This assignment of remts constiuies an
absotwre assignment and not an assignment for addinonscecurity only.

[t Lender gives noiice of breach to Borrower: (a) all ‘ents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to he applied to the sums securcd by the Security Instrumeni; (b Lender shal! be entitled to
cotlect and receive all of the rents of the Property; and (¢} each tenzarnf the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the wenant.

Borrower has not exccuted any prior assignment of the rents and has-aet and will not perform any act that would
preveit Lender from exercising its rights under this paragraph 16.

Lender shall not be requited to enter upon. take comirol of or maintain tae Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or rem=gy of Lender. This assignment
of rents ur the Property shall terminate when the debt securcd by the Security [astrument is paic int iull.

NMON-UNIFORM COVENANTS. Borrawer and iender further covenant and agree as foflows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

18. Release. Upon peyment of all sums secured by this Security Instrument, Lender shall release ihis Securily
[nstrument without charge te Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20, R:ders to this Security Instrument. [f one or more ridess arc executed by Boirower and recorded together wuh
this Security Instrument, the covenants of cach such rider shall be incerporated into and shall amend and supplement the

covenants .'md agreements of this Security [nstrument as if the rider(s) were a part of this Security Instrument.
[Check spplicable box(es))

Condominjum Rider {1 Graduated Payment Rider i_1Other [Specify)
LtPlanned Unit Development Rider [IGroving Equity Rider

BY SIGNING BELOW, Borrower accepts and agiees to the terms copaived in thus Security Instrument and in any
rider(s) executed by Borrower znd recorded with it

Witnesses:
. -‘; é _,l‘(\[[’fq/ (T‘\JSY‘L‘:-\

-
-

: E.%ﬁ' f[( ’f{)/ (Seal)

Bmmwer

Seily {Seal)

Borpcaes -Borrowes

STATE OF ILLINOIS, COOK County ss:

1, e T ieiiual , & Notary Public in and for said county and state do hereby certily
that AMJAD M. KAWASH and FLORENCE E. KAWASH, RIS-WIFE, personally known to me to be the samu
person(s} whose pame(s; - “-  subscribed ‘o the foregoing instrumer(, appearsd before me this day in person, and
acknowledeed that A heg signed and delivered the said instrumencas - tv o~ free and voluntary act,
tor the uses and purposes therein'set forth. e

Given under my hand and official seal, this > "7« ™ dayof .\ oo e

My Commission Expires:

Notary Public

This {nstrument was prepared by:
Kerry Pastorg for:

Fleet Mortgage Corp.

8750 West Bryn Mawr, Suiie 460
Chicago, Illinois 60631
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EXHIBIT E-1
FHA ADDENDUM

The L.ender may require immediate payment in fufl of all sums secured by this
Mortgage if:

(a) all or any part of the property is sold or otherwise transferred (other
than by devise, descent or operation of iaw) by the Mortgagor 10 2 purchaser or other
transferee:

(1) who cannot reasonably be expected to occupy the property as a
principal residence within a reasonable time after the sale or transfer, all as
providedin Sections 143(c) and (i)(2) of the Internal Revenue Code of 1986, as
amemnded; or

{i1}) wbo has hac a present ownership interest in a principal residence
during any part of the three-year period ending on the date of the sale or
transfer, all as providged in Sz=ctions 143(d) and (i}2) of the Internal Revenue
Code of 1986, as amercded {except that “100 percent” shall be substituted for
“05 percent or more” wher: the latter appears in Section 143(d)(1); or

(iti) at an acquisition ccst which is greaer than that provided for in
Sections 143(e} and (1){22) of the Inteipal Revenue Code of 1986, as amended;
or

(iv)  who has a gross family incoine ir excess of the applicable
percentage of median family income as provided<in Sections 143(f) and (i}(2)
of the Internal Revenue Code of 1986, as amendea; v

(b) The Mortgagor fails to occupy the property described in the Mortgage
without the Lender’s prior written consent; or

(c) - The Mortgagor omits or misrepresents a material fact in an application
for the (oan secured by this Mortgage.

References are to the Intzmal Revenue Code of 1986, as amended, in effect on the
date of the issuance of the bonds used to finance the purchase of this Mortgage, and are
deemed to include the implementing regulations.

Wednesday, February 14, 1995
E-1-1

Cirv of Chicago
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If ail or any part of the property is sold or transferred by the Mortgagor without the
Lender's prior written consent, other than a transfer by devise, descent or by operation of
taw, the Lender may, at the Lender's option, declare all the sums secured by this Mortgage
to be immediately due and payable.

por Sig .- .
s A
PEoe ) - i R B
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