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HIS MORTGAGE ("Security Insirument”)is given on »RPRIL 19, 1936 . The morigagor is

AN N PRINCE
WYNNE PRINCE : HUSBAND AND WIFE

4y2$é Lp

rrower™). This Security Instrument is given to
ESTAR MORTGAGE CGRPCRATION

P

\3 which is organized and existing under the laws of THE COMMONWEALTH OF VIRGINIA , and whose
addressis 901 SEMMES AVENUE, RICHMOND, VA 23274 ‘
("Lendrr™y. Borrower owes Lender the principal sum of

Y REE HUNDRED NINETY SIX THOUSAND AND 00/100

Doffars (LS. § 96,900 .00 ). Thisdebt is evidenced by Borrowers note dated the same date as this Security
Insisdment {"Note” ), which provides for monthly payments, with the full debt.f =0t paid earlier, due and payahle on

01, 2028 . This Security Instrument secures 0 Lenlder:-{a) the repayment of the debt
evidenced by the Note, with interest, and 2ll renewals, extensions and modifications ol zae Nate: (b) the payment of all
other sums, with interest, advanved under paragraph 7 to protect the security of this Security Instrument; and {(c)
the performance of Borrower's covenan's and agreements under this Security Instrument.api the Note. For this
purpose,*Borsower does hereby mongagc.}ggtg«qﬂf’som‘ey 1o Lender the following described property located in

. K

County, filinois:

SEE ATTACHED LEGAL DESCRIPTION
PiN #05-17-405-027-0000

which has the address o } WESTMOOR ROAD, WINNETKA
Nlinois 60093 (Zip Cone) {"Property Adaress™);

ILLINGES - Single Family- FNMAJFHLMC UNIFORM
tritialx INSTRUMENT Form 3014 9780
Amended 5/91

@- GROL resan

Page 1 of 8 VMP MORTSAGE FORMS » 80015217291 10GORIIL (419%)

BOX 222611




. v . . T .
. -
i . o e i R
-
* -
- ..l. _
- . .
- . e — el
\‘V
", :
B
-
o
. L
AL
b
Laa
Y
K
S
i .
P S
T
e
+h m_... A
- *oka
LYo, my -
Do B e
ey
o F T |
. .
T :
- D :
fol dor - - .—.v“;...,. h \.rw‘
f Mwm S T LN )
. iy
i M A N T S .
&w - ’ MR N R E R
.....A.;. “ N . e e e s . - oo . . .
T e B L L D R e KA LR T T . E et T i - or . oo




.

.:3 S'I:‘I-I.EILZ'I:AI‘)DRESS: 9aslﬁés|'r\m!onc!A:D F IC IA L C O PY

+w CITY: WINNZTKA COUNTY: COOK
? TAX NUMBER: 75-17-405-027-0000

¥ LEGAL DESCRIPTION:

2 THAT PART OF LOTS 4 AND 5 IN HEINIG’S SUBDIVISION OF LOTS 24 AND 34 IN THE COUNTY

?,:} CLERK'S DIVISION OF THAT PART OF THE SOUTH EAST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH,

:2 RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF RATLWAY, DESCRIBED AS

?-.'g FOLIOWS:: COMMENCING AT THE SQUTHWEST CORNER OF SAID LOT 5, THENCE NORTHWESTERLY ALONG
THE WESTERLY LINE OF SAID LOTS 4 AND 5 FOR A DISTANCE OF 80 FEET TC A POINT 20 FEET
SOUTHERLY OF THE NORTHWESTERLY CORNER OF SAID LOT 4 AS MEASURED ON THE WESTERLY LINE OF
SAID LOT 4; THENCE EAST PARALLREL WITH THE NORTH LINE OF SAID LOT 4, A DISTANCE OF 125
FEET; THENCE SOUTHEASTERLY ON A LINEZ OF PARALLEL WITH THE WESTERLY LINE OF SRID LOTS 4
AND 5 A DISTANCE OF 80 FEET TO THE SOUTH LINE OF SAID LOT 5; THENCE WEST ALONG THE SOUTH

LINE OF SAID IOT 5 FOR A DISTANCE OF 125 FPEST TO THE PLACE OF BEGINNING IN COOK COUNTY,
ILLINOIS
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
apptrtenances, and fixiures now or hereafter a part of the property. All replacements and additions shali also be covered
by this Security Instrumen:. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS rhat Borrower :s lawfully seised of the estate hereby convesed and bas the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaliy the title 10 the Propersy against all claims and demands, subjesi 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenznis for natonal use and non-uniform covenants with
firnited variations by jurisdiction 1o constitute z uniform security insirument covering real properts.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay whern due
the principal of and interest on the debt evidenced by the Note and any prepayment and [ate charges due under the Note.

2. Funds for Tates and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall
pay to l.ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds™) for:
{a) yearly taves and assessments which may attain priority ever this Security [nstrument as a lien on the Property: {b}
yearly leasehold zayments or ground rents on the Property, if any: {c) yearly hazard or property insurance preminms;
{d) yearly flocd insurance premiums. if any; {€) yearly mortgage insurance premiums, if 2ny; and {f) 2ny sums payable
by Borrower to Leade, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums. These items are called "Escrow liems.” Lender may, at any time, collect and hold Funds ir an amount not
io exceed the maximurn-amount 2 lender for a federally related morigage loan may require for Borrower’s escrow
account under the federal Rezl-Fstate Settlement Procedures Act of 1974 25 amended from time 1o time, 12 US.C.
Section 2601 et seg. ("RESFA”) unless another faw that applies to the Funds sets 2 lesser amount. If so, Lender may,
at any time, coliecy and hold Fuuds in an amount not to exceed the lesser amount, Lender may estimate the amaunt of
Funds due or: the basis of current deca and reasonable estimates of expenditures of future Escrow leems or otherwise in
accordance with appiicable law.

The Funds shall be held in an institwion whose deposits are insured by a federal agency, instrumentality, or entity
tincluding Lender, if Lender is such an insiizution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender may not chargs Barrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Icems uryrss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. FHowever, Lender may rcquc Borrower to pay a onetime charge for an
independent real estate tax reporting service used by Lelder in connection with this loan, unless applicable law provides
otherwise. Linless an agreement is made or applicable law dequires interest to be paid, Lender shall not be required to
pay Borrower any interes? or earnings on the Funds. Barroves and Lender may agree in writing, however, that interesi
shall be paid on the Funds. Lender shall give 1o Bosrower, wiilicud: charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for shich each dens 10 the Funds was made. The IFunds are pledged as
additional security for al) sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be hZia by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apnlicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems wien due, Ticnder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the defictency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s solte discee t:on.

Upon payment in full of all sums secured by this Security laszrument, Lender shall promptly refund to Borrower
any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Proparty, Lender. prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acruisition or sale as a credit
against the sums secured by this Security Insirument,

3. Application of Payments. Unless applicable law provides otherwise, all payments recnived by Lender under
paragraphs 1 and 2 shall be applied: {irst, to any prepayment charges due under the Note; second, <9 amounts payable
under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the
Property which may attain priority over this Security Instrument, and leasehold paymenis or ground rents, if any.

Borrower shail ray these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower .

shall pay them on time directiy to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to br: paid under this paragraph. If Borrower makes these payments dirr:ctly Borrower shall promptly furnish
to Lender recuipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: !a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesis in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Leader’s opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satislactory 10
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Lender subordinating the lien o this Security Instrument. If Lender determines that any part of the Property i subject
to a lien which may attain priority over this Security Instrumenz, Lender may give Borrower a notice identifying the
lien. Borrower shali satisfy the lien or take one or more of the actions set forth above withir 10 days of the giving of
notice,

5. Hazard or Property Insurance. Borrower shal! keep the improvemcents now existing or hereafter erecled on
the Property insured against loss by fire, hazards included within vhe term “extended coverage™ and any cther hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the pzriods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subjct 1o Lender's approval which shell not be unreasenably withheld. If Berrower faiis to maintain coverage described
abuve, Lender may, at Lender’s aption, obtain coverage 1o protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard morigage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renswal notices. In the event of loss, Borrower shali give prompt natice to the
tnsurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Lrless Lender c nd Borrower otherwise agree in writing, insurance proceeds shali be applied ta restoration or repeis
of the Property damged. if the restoration or repair 15 economically feasible and {ender’s security is not lessened. I the
restoration, or repair '3 0ot economicaliy feasible ar Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid tc Borrower. if
Borrower abandons the Froperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offzr=d 10 settle a claim. then Lxnder may collect the insurance proceeds. Lender may use the proceeds to repais or
restore the Proparty or to pay sims secured by this Security [nstrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to 1n paragraphs 1 and 2 or change the amount of the paymenis.
if under paragraph 21 the Property is aciuired by Lender, Borrower's right to any insurance policies and proceeds
resuiting from damage to the Property prior 1 the acquisition shali pass 1o Lender 1o the extent of the sums secured by
this Security Instrument immediately orior to ihr avqiesition.

6. Occupancy. Preservation, Maintenance 204 Protection of the Property: Borrower's Loan Application:
Leascholds. Borrower shall occupy. establish, and use the Property as Borrawer’s principal residence within sixty days
after the exccution of this Security Instrument and shalf ‘continue to occupy the Property as Borrower's principal
residence for at lzast one year after the date of occupancy, uiless Lender otherwise agrees in writing, which consent shall
nct be unreasonadiy withheld. or unless extenuating circumsiadices exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Proger:y 1o deteriorate. or commit waste on the Property,
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
goad faith judgment could result in forfeiture of the Property or etiicrwise materially impair the lien created by this
Security instrument or Lender’s securily interest. Berrower may cnre/such a default 2nd reinstate, as provided in
paragraph 13, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determinaiion, preciudes forferiure of the Borrower's interest in the Property or other material impairment of the fien
crezizd by this Security Iastrument or Lender's security interest. Borrower shali a’so be in defauit if Borrower, during
the loan application process, gave materially false or inaccurate information or 'sia’=ments to Lender {or failed to
provide Lender with any material information} in connection with the loan svidencto by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as 3 principal vesidence. if this Security
Instrument s on a leasehold, Borrower shall comply with all the provisions of the lease, If Burrér=r acquires fee title 1o
the Property, the leasehold and the fee title shali not merge unless Lender agrees 1o the merger i1 »riting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the cov(naats and agreements
contained in this Securitv Instrument, or thers is a legal proceeding that may significantly effect Lénder's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or lorfeiture or to enforee laws or {f
regulations), then Lender may do and pay for whatever is neressary to protect the value of the Property and Lender’s %
rights in the Property. Lender's actions may include paying any sums sectired by a lien which has priority over this &%
Security Instrument, appearing in court, paying reasonabie attorneys’ {ees and entering on the Property 10 make repairs. b
Although Lender may take action under this paragraph 7, Lender doss not have 1o do so. -]

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and [.ender agree to other terms of payment, these amounts shall bear interest 3 .

-
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from the date of disbursement at the Note rate and shall be payable, with intersst, upon notice from Lender tc Borrewer
request.ng payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any
reason, the mortgage irsurance coverage required by fender lapses or ceases 10 be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previonsly in effect, at a cost
substantiaily equivalent to the cost to Borrower of the mortgage insurance previcusly in effect, from an alternate
morigage insurer approved by Lender. If substanually equivalent morigage insurance coverage is not available,
Borrower shali puy to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage [apsed or ceased to be in effect. Lender will aceept, use and retain these
payments as 2 loss reserve in licu of mortgage insurance. L.oss reserve payments may no longer be required, at the
oprion of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an snsurer approved by Lender again becomes available and is obtaired. Borrower shall pay the premiums required to
muintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Propersy. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

19. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnution or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby
assigned and shall be paid to Lender.

in the everiiof a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethes ur not then dus, with any excess paid to Borrower. In the event of a partial taking of the Property in
wiich the fair market value of the Property immediately before the iaking is squal 10 or greater than the amount of the
sums secured by this SGevaty Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree
in writing, the sums securd oy this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraciion: (a) the weial amouri of the sums secured immediately before the taking, divided by (b} the fair
market value of the Property immcdiately before the 1aking. Any balance shall be peid 10 Borrower. In the event of a
partial taking of the Property in whisii the fair market valie of the Preperty immediately before the taking is iess than
the amount of the sums secured imsacd.at=ly before the taking, uniess Borrower and Lender otherwise agree in writing
or unless applicable law atherwise proviaes, the proceads shall be applied 1o the sums secured by this Security
Instrument whether or not the sums are then dne.

If the Property is abandoned by BorrowGr or if, after notice by Lender o0 Borrower that the condemnor offers to
make an award or settle a claim for damages, Bo,rower fails to respord to Lender within 30 days after the date the
notice is given, L.znder is authorzed to collect and-apply the procerds, at its option, either to restoration or repair of the
Property cr to the sums secured by this Security Instrumeni, whether or not then due, A

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
sostpone the due date of the monthly payments referred t0/in paragraphs | and 2 or change the amoumt of such

1. Borrower Not Released; Forbearance By Lender Not'a Waiver. Fxtension of the ime for payment or
mudification of amortization of the sums secured by this Secunity nsirument granted by Lender to any successor in
mneerest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in
intersst, Lender shall not be required to commence procesdings agains: any successor in interest or refuse 10 extend
time for payment or otherwise modify amortization of the sume securea by Aais Security Instrumen by reason of any
dernand made by the or:ginal Borrower or Borrower’s successors in interest. Any forbesrancs by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right of “emedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signer:. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be pint and several. dasBorrower who cosigns
this Security [nstrument but does not execute the Note: £a) is co signing this Security Instiusnmnt only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security fusirument; {b) 1s not
personally obligated 10 pay the sums secured by this Security instrument; and {c) agress that Leader and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 3o the tetins of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. !f the loan secured by this Security Instrument is subject 16 a law which sets masimum Ioang .

vIGEZEI6

connectior with the lvan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the amount F“
necessary to reduce the charge to the permitted limit; and (b) any sums already coilected from Borrower which ¥
exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing e o)
principal owed under the Note or by making a direct payment 10 Borrower. IF a refund reduces principal, the reduction o
will ke 1reated as a partial prepayment without any prepayment charge under the Nare. ~3
14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
matihing it by first class mail unless applicable faw requires use of another methed. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

Initials:
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first Zlass mail to Leader’s address stated hersin or any other addres: Lender designates by nntice 1o Borrower, Any
notice provided for in this Security Instrumentshall be deemed 1o have besn gl en to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument skall be puverned by federal Jaw and the law of the
jurisdiction in whicn the Praperty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with appiicabie law, such conflici chall not aff+ci other provisions of this Security Instrumentor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable,

16. Burrower’s Copy. Borrower shall be given one conformed copy af the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pait of the Properiy or any
interest in it 15 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2
natural person) without Lender’s price written consent, Lender may, at i1s opticn, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibiied by federal Jaw a5 of the date of this Security Instrument.

If Lender exercises this option, Lender shal] give Borrower notice of aceeleration. The notice shali provide a period
of not [ess than 30dars from the date the notice is deliversd or mailed within which Borrower must pay all sums secured
by this Security Instrument. [ Borrower fails to pay these sums prior to the expiration of this period, Lender may inveke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Kizh! to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security I strument discontinued at any time prior 1o the earlier of: {a) 5 days {or such other period
as applicable law may specity Jor<einstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (L) zpery of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any cefault of any other covenants or agreernents; (c) pays all expenses incurred in
enforcing this Security [nstrument, inctuding, but not limited to, reasonable attorneys’ fees; and {(d) takes such action as
Lender may reasonably require to assure taat the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by .his Security instrumentshall continue unchanged. Upon reinstatement
by Borrawer, this Security Instrumentand the oblcgziisns secured hereby shall remain fuliy effective asif no acceleration
had occurred. However, this right to reinstate shall nof apply in the case of acceleration under paragraph 17.

19. Ssle of Note; Change of Loan Servicer. The "vote or a partial interest in the Note {together with this Security
Instrement) may be sold one or more times without prioi-accice to Borrower. A sale may resuitin a changs in the entity
{(known as the "Loan Servicer™) that collects monthly payments’due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicsr unrelawed (6 a sale of the Note. If there 1s a change of the Loan
Servicer, Borrower will be given written notice of the change in acecoraance with paragraph 14 above and applicable law.
The nutice will state the name and address of the new Loan Servicer ard<he address to which payments should be made,
The notice wili also contain any other information required by applicable aw.

20. Hazardous Substances. Borrower shall not cause or permit the prasence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliv: anvone else to do, anything affecting
the Property that is in violation of any Enviranmental Law. The preceding two seateiives shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shal! prompily give Lender written notice of any investigation, claim, demaiid, iawsuit or other action by
any governmertal or regulatory agency or private party involving the Property and any Flazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regufatory authoricy, that any removal or other remediation of any Hazardous Substance affezting the Property is
necessary, Borrower shall promptly take sl necessary remedial actions in accordance with Environmentai Law.

As vsed in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances

by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,

wiic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive
pes 8 ¥

matenals. As used in this paragraph 20, "Environmental Law™ means federal Jaws and lans of the jurisdiction where the

Property is located that relate 10 health, safety or envirormental protection.

NON-UNTFORM COVENANTS. Borrower and Lender further cevenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bosrower prior to acceleration following
Borrower’s breach aof any covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shal] specify: (a) the default; (b) the
action required to cure the default; {¢} a date, not less than 30 days from the date the notice is given 10
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

— v
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1 specified in the notice may result in acceleration of the sums secuted by this Security Instrument. foreclosure by judicial
’}3 proceeding and sale of the Property. The notice shail further inform Borrower of the right {6 reinstate after acceleration
I3 and the right to assert in the foreclosure proceeding she non-evistence of a defanit or any other defense of Borrower to
+ acceleration and foreciosure. If the default is noi cured on or before the date specified in the notive, Lender. at itsoption,
may require immediate payment in full of al! sums secured by this Security Instrument without further demand and
S may foreclose this Security Instrumens by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
; ig pursuing the remedies provided in this paragraph 21, including, but not limited 1o, ressonable attorneys’ fees and costs

Ay of titleevidence.
if*i 22. Relfease. Upon payment of all sums secured by this Security Instrumens, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Hromestead. Borrower waives aii right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shali

amend and suppiem:nt the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this
Security [nstrumenrsCheck applicabiz tox{ss}]

% Adjustable Ratc Rider L] Condominium Rider Cl1-4F amily Rider
Graduated Paymel i Rider [ Planned Lnit Dev elopment Rider (] Biweekly Payment Rider
Balloon Rider ! Rate Improvement Rider { ] Second Home Rider

L] VA Rider ] Other{s) {specify)

BY SIGNING BELOW, Borrower accepts and agrees to the termis and covenan ,et}mmned in this Security
fnstrumentand in any rider(s) esecuted by Boriower and recorded withit.

Witnesses:

_ ‘ _ (Seal)
-Burmwcr g
\ 3// L/A r c*‘:
/. Irl KAyl (Seal) N
i -Borrower E‘E
b
__(Seal) (Seal) **

-Borrower -Borrower

~ STATE OF ILLINOIS, Count<ss:

L L0 BT

. a Notary Public in and forwatd_county and state do hereby
certify that

P/‘/V(LC" AD (v feNE U i

, personally kaown to me 10 be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

signed and delivered the said instrumentas 7z e/ free and voluntary act, for the vses and purposes

therein set forth.
Given under my hand and official seal, this ﬁ/ day of /Z«ﬂ/, L Ie&e

&
Pl / ’
My Commission Expires: /"/ M— a’
Notery Public :b
3
b “ ¥ SE-A‘;’ | Q
{ pISCITELLO

\ - :,u‘e. Sunte of Wincs

ry Publ’ 7

\ ::u comnission 988 /273
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7 ADJUSTABLE RATE RIDER

3L

.?’./} {1 Year Treasury Indeyaps)

é‘g THIS ADJUSTABLE RATE RIDER is made this AYTH day of APRIL .
i ?

“Borrower™ ) to secure Borrowar's Adjustable Rate Note (the "Not="} to STAR MORTGAGE
CORPORATION

{the "Lender™) of the same date and covering the property described in the Security Instrument and located
at:

)(wr.smooa ROAD. WINNETKA. IL 60093

[Property Address}

1998 , and is incorporated inio and shall be dvemed 10 2mend and supplement the Mortgage, Deed of
Trust ¢r Security Deed {the "Security [astrument”™} ¢ the same d};{'&vnt/g}" the undersigned (the

THE 1478 CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'G NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE-THE BORROWER MUST PAY,

ADDITIONAL COVEX3LTS, In addition o the covenants and agreemenis made in the Security
instrument, Borrower and Lender firsher covenant and agree as foliows:

A, INTERESTRATE AND MONTIILY PAYMENT CHANGES
The Note provides for an initial ifitescs rate of .000 %. The Noie provides for
changes in the intersst rate and the monthly paymeants, as foliows:

&
4. INTERESTRATE ANDMONTHLY PA!“«U,\]’CH:\NGI;"/ L3
{A) Change Dates B
The interest rate ! will pay may change on the first day of /‘ﬁAV , 1997  ,and on {2
that day every 12th month thereafter. Each date on whichmir interest rate could change is called a "Change Je
Pate.” =
{B} The Index -
Beginning with the first Change Date, my interest rate will e dased on an Index. The “lndex” is the
weekly average yield on United Statcs Treasury securities adjusied 104 zobstant maturity of | year, as made
available by the Federa) Reszrve Board. The most recent {ndex figure avanabie as of the date 45 days defore
each Change Dateis called the "Current Index.”
I the Index is no longer available, the Note Holder will chioose a new jiader which 1s based upon
comparable information. The Note Holder wiil give me notice of this choice.
{C) Calculation of Changes
Before cach Change Date, the Note Holder will calculaie my new interest rate bradding TWO AND
SEVEN-E IGHTHS percentage poini(s) { .875 %) to the
Current [ndex. The Note Holder will then round the result of this addition to the nearest one-eighthofone {8
percentage point {0.125% ). Subject to the limits stated in Section 4{D) below, this rounded amount will be &
my new interest rate until the next Change Date, &
MULYISTATE ADJISTABLE RATE RIOER-ARM 5-2 -Single Family- Faanie MaefFreddis Msc Uniform Instrument . 75
Page T ot 2 Form 3311 3/85
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The Note Holder wil! then determine the amount of the monthly payment that wotld be sufficient to
repay the unpaid principal thatlam expected to owe at the Change Date in full on the Maturity Date 2t my new
interest rate in substantialiy equal payraents. The result of this calculation wiil be the new zmount of my
monthly cayment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change 7ate will not be greaterthan 8. 000 %
orfessthan 4 .000 %. Therealter, my interest rate wiil never be increased or decreased on
any single Change Date by more than 1wo percentage poinis {2.07) from the rate of interest I have been paying
for the preceding twelve months. My interest rate will never be greater than 12.00C :

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment dat« after the Change Date untif the amount of my
month! yrajment changes again.

{F) Noiice of Changes

The Nete Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly pa; ment before the effective date of any change. The: notice will include information required oy
Taw to be given maeund also thetitle and telephone number of a person who will answer any question | may have
regarding the notice.

B.TRANSFEROFTHE PROPERTY OR A BENEFICIAL INTERESTIN BORROWER
Uniform Covenant 17 of theSecurity Instrumentis amended to read as follows:

Transfer of the Fioperty or a Beneficial Interest in Borrower. Ii all or any part of the Properiy or
any interest in it is sold or Irzasierred (or if a beneficial interest in Rorrower 1s sold or iransferred and
Borrower is not a natural persoa) without Lender’s prior written consent, 1.ender may, at its option, require
immediate payment in full of all syms secured by this Security Instrument. flowever, this option shall not be
exercised by Lender it exercise is pichitited by {federal law as of the date of this Security Instrument., Lender
also shall not exervise this option if: {a) Tsarrower causes to be submitted to Lender information required by
Lender to evaluaie the intended transferes 25 ') a new lvan were being made to the transferee; and (b} Lender
reasonably determines that Lender's security (¢l not be imgaired by the loan assumption and that the risk of a
breacii of any covenant or agreementin this Security Instrument s acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as 2 condition to Lender's
consent 1o the loan assumption. Lender may also requive the transferee 16 sign an assumption agreernent that is
acceptable to Lender and thatobligates the transferee to ke p all the promises and agreements made intheNote -
and 10 this Security Instrument. Borrower will continus to be obligated under the Note and this Secuniy
Instrumentunless Lender releases Borrowerin writing,

If Lender exercises the option 16 require immediate paym=atin full, Lender shall give Borrower notice of
acceleration. The notice shall provide a perind of not less than 30 days from the date the nntice is delivered or
mailed within which Borrower must pay all sums secured by this Securisy Instrument. If Borrower fails to pay
thes= sums prior to the expiration of this period, Lender may invokeant remedies permitiec by this Security
Instrument without further notice or demand on Borrower.

e

et aA s

BY SIGNING BELOW, Borrower aceepts and agrees 10 the terms and covenants contained in this
{Seal)
—_— -

Adjustable Rate Rider. //,/—.
//é / 7 A
A 1 -Borruwr‘l.
) . T
/ Vi

{ (b ' Seal ¥¥
HCE*—E‘**“—BL:}E;
"D

(sea)

-3arrower \!

(Seal)

-Barrower

-8228 aam Tags 2w 3 Foren 3111 3/85
282282 {5195)
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