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MORTGAGE

THIS MORTGAGE (" Securit; instrument”) is givenon  August 5, 1956 . The mongagor is
| Denige R. Call, SINGLE NEVER MATRIED
Jeffrey R. Schaffait, SINGLE NEVFR MARRIED

\\;\ {"Borruwer"). This Security Instrument is given o

N

’\ which is organized and existing under the laws of I11inois , and whose
\ address is 1300 East Woodfield Road Suite 305, Schaumoury, IL 60173 .

(*Lcoder”). Borrower owes Lender the principal sum of P:»

Priem Mortgage Company

N Two hundred six thousand nine hundred and 00/100

\ PoHars (LU.S. $206,900.00 ).
This debt is svidenced by Borrawer's note dated the same date as this Security lustrument {"Note"), which provides for
mcathly paymems, with the full debt, if not paid carlier, due and payable on Septemboz- 1, 2026
This Security Instiument secures to Lender: (z) the repayment of the debt evidenced by the Neie, with interest, and all mewals
extensions and modifications of the Note; (t) the payment of all other sums, with interesi, advanced under paragraph 7 o
protect the securily of this Secusity Instrument; and (c) the performance of Borrowszr's covenints wund agreements undes this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey Lender the following
described property located in - COCK County, lllmms
See attached Schedule A

'1.’
~r

SIOGI998

BOX 333-CTi

which has the address ¢ f 2743 North Wolcott, Unit #44, Chicago (Serest, City],

inois 650614 ("Property Address"y;
{Zip Code]

ILLINOIS-Single Familv.FNMA/FHLMC UNIFORM INSTRUMENT

' Form 3014 930
@‘-ennu w212.02 bt

VMY MORTGAGE FORMS - BOGI21- 7291 b%-t
Fagelord ey




. _ - “
- NOFFI|CIAL COPY T
" TOGETHER WITH all the improvements now or Lmaﬁu crecied on the proparty, and alf casements, appurtenances, and A
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by !:h-s Security ‘
Instrameat. All of the foregoing is referred to in this Security Instrumeat as the *Property. ® P '
- BORROWER COVENANTS that Borrower is la\\aiﬂly ‘seived of the cstate hereby conveyed and has the ngh- ‘o mongage, r
groat and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borro'ves wartrants r
and will defead generaily the title to the Property against all claims and demsnds, subject to any encumbrarces of resord. :
. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wnth Yamited
vmauons by jurisdiction o constitute a uniform security instrument covering real property.

: UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

- 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowver shall prompxly pay whm dua the 1
pnnmpul of and interest on the debt evidenced by the Neite and any prepayment and late charges due under the Note. -+ ;

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay to ||’

- Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum (*Funds®) for: (&) yearly taxes

=" and gssessments which may attein priority over this Security instrament as a liwn on the Property; () yearly leasehold jayments

§° " orground rests on the Property, if any; (c) yearly hazard or property insurance premiuras; (d) yearly flood insurance premiums, 1-

- if any; (¢) yearly mottpage insurance premiutss, if any; and (f) any sums pavable by Borrower to Leader, in accondance w:’zh- o

the provisions of paragrash 8, in lieu of the pavment of mortgage insurance premiums, These ilems are called “Escrow Jems.” -
Leader may, at any fim®, ~ollect and hold Funds in an amount not to exceed the maximum amount a lender for a federally

- related morigage loan may rernire for Borrower’s escrow account under the federal Real Fsiate Settlement Procedures Act of
. 1974 as ameaded from time to tupc, 12 U.S.C. Section 2601 e seq. ("RESPA*), unless another law 1bat applies to the Funds

_ sets a Jesser amount. If so, Lender way, at any time, collect and hold Funds in an amount aot to exceed the Jesser amount.
Lender may estimate the amount of *ands dus on the basis of curreat data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accondence with cpplicable law.

- The Funds shall be held in an institatior-vhose deposits are insured by & federsl agmcy, instrumentaiity, or entity
(including Leader, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Leader may not charge Borrower for bolding and applying the Punds, annually analyzing the escrow account, or
verifying the Escrow [tems, unjesy Lender pays Borrowe: iuterest on the Funds aud applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabli faw provides otherwise. Unless an agreement is made or
spplicable lsw requires inferest to be paid, Lender shall not be wequired to pay Borrower any interest oy eamings on the Funds.
Borrower and Lender may agree in writing, however, that interes( aa)! be paid on the Funds. Lender shall give 1o Borrower, ;
withsat charge, an annual sccounting of the Funds, showing credits ~id debits to the Funds and the purpose for which esch |
debit to the Funds was made. The Funds are pledged as additional securiiy 1o: al] sums secured by this Security Instrument. !

if the Fupds held by Lender excoed the amounts permitted to be held Ly applicable faw, Lender shall account to Barrower l
for the excess Funds in accordance with the requirements of applicable law. If ‘he amount of the Funds held by Lender at any \
- time i5 oot sufficient 1o pay the Escrow Iivms when due, Lender may so notify Borvovr in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shail-trike up the dchclcncy in no more. than
twelve monthly prymeats, at Lender's sofe discretion.
Upon payment in full of all sums secured by this Security Instnument, Laader shall pemptly refund 1o Borrower any
- Funds held by Lender. {f, under paragraph 21, Lender shall acquire or sell the Property, Lender, ao: to the acquisition or sale
of the Property, shali apply any Funds held by Lender at the time of acquisition or sale as a credit szaist the sums secured by
this Security Instrument.
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which may atiain priority over this Secusity Instrument, and feaschold payments or ground rents, if ary. Borrower shall pa>:
these obligations in the .mnner,pxpv;dql in paragraph 2, or if not paid in that manner, Burrower shall pay them on time directl:
to the person owed payment. ﬁomwcr sball promptly fumish to Lender all notices of amounts to be paid under this pamgmph
If Borrower makes thiese payments duecﬁy Borrower shall promptly furnish to Lender receipts eviduacing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrameat uniess Borrower: (1) agrees ir, T

- writing (o the payment of the obligation secured by the lien in a manner acceptable (o Lender; (b) contests in good fiith the lien .

by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the .
enforcement of the Lien; or (c) secures from the holder of the lien an agreement satisfactory to Leader subordinating the lien io .
this Security Instrument. [f Lender determines that any part of the Property is subject 1o # Jien which may attain priority over |
this Securiiy Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or :
more of ths actions sct forth above w:!hm 10 days of the giving of nofice.

§ -2 3. Application of Payments. Unless applicable Jaw provides otherwise, all paymeats received by Leider under paragraphs :
g ;5 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable (wiver paragraph 2 ;
E _ =~ third, to interest due; fourth, to principal due; and last, to any Jate charges due under the Note.
5, :’f 4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fises and impositions atributable to the Pmpcny
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other bazards, including
floeds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the sight to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender all receipts of
paid premiums and renewa) notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Leader may make proof of loss if not made promptly by Borrower.

Unless Lerder and Borrower otherwise agree in writicg, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is nol iessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propetty, ot does ct a1sw ¢ withie 30 days a notice from Lender that the insurance carrier has offered to seutle a claim, then
Lender may collect the in urance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security (ne.rument, whether or not then due. The 30-day period will begin when the natice is given.

Unless Lender and Torrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the meathly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior te the a:gaisition shall pass to Lender to the extent of the sums secured by this Security [nstrument
immedictely prior to the acquisition.

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to owypy, the Property as Borrower’s principal residence for at least enc year afier
the date of occupancy, unless Lender otherwise agrees th writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Barower's control. Borrower shall not destroy, dsmage or impair the
Property, allow the Property to deteriorate, or commit wastz o1 the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in 1ender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Lecurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by caurirz the action or proceeding to be dismissed with a ruling
that, in Lender's good faith deiermination, precludes forfeiture of tne Bicrower's interest in the Property or oiher material
impairment of the lien created by this Security Tnstrument or Lender's secvrity interest. Borrower shall also be in defanlt if
Borrower, during the loan application process, gave materally false or inaccura’s 5::formation or statements to Lender (or failed ;

to provide Lendzr with any material information) in connection with the loan eviden<ed by the Note. including, but not limited  ~

to, representations conceming Borrower's occupancy of the Property as a principal rzzidence. [T this Security Instrtument isona -

leaschold, Borrower shall comply with all the provisions of the lease. If Berrower acquires fec title to the Property, e

teasehold and the fec title shall not merge unless Lender agrees to the merger in writing.

7. Frotection of Lender’s Rights in the Property. If Borrower fails to perform the coverants and agreements coritained ins. o '

this Security Instrument, or there is a legal procesding that may significantly afect Leader's rignts n the Property (such asa
proceeding in bankrupicy, probate, for conde:mnnation or forfeiture or to enforce laws or regulations).\=n Lender may doand

pay for whatever is necessary to protect the value of the Property and Lender's rights in the Properiy i znder’s actions may e £

include paying any sums secured by a licn which has pricrity over this Security Instrumeat, Bppearing-in court, paying

reasonable attorneys’ fees and entering or: tae Property to make repairs. Although Lender may take action under this paragraph -

7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragragh 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be payable, with interest, upon nolice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Iestrument, Borrower shall pay the premiums required lo maintain the morigage insurance in effect. if. for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (0
obtin coverage substantially equivalent to the morigage insurance previously in effect, at & cost substantially equivalent (o the
cost to Borrower of the rnorigage insurance previously in effect, from an aiternaic morigage insurer approved by Leader. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Leader each month a sum equal fo
cne-twelfth of the yearly mortgage incurance premium being paid by Borrower whben the insurance coversge lapsed or ceased to
be in effect. Lender will accept, use and retain these paymenls a5 a loss reservein lieu of morigage insurance. Loss reserve
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payments may no longer be required, at the option of Leader, if mortgage insurance coverage (in the amount and for the period

 that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrowor shall pay
 the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requiremeat for morigage -
~ insurance ends in accerdance with any written agreement between Borrower and Lender or applicablz: law.

" 9. Inspection. Leader or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consoquential, in connecticn with any

,:conde:pmtion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shall be paid to Lender. ‘

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not they due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatoly befors the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secarity Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total

- amount of the sums sscured immediately before the taking, divided by (b) the fair markei vatue of the Property imamediately
bofore the teking. ‘Acy balance shall k= paid to Borrower. In the event of a partial taking of the Property in which the fair -

market value of the Props-ty immediately before the taking is fess than the amount of the sums sectired immediately before the
taking, ualess Borrower end Iender otherwise agree in wriling or unless applicable law otherwise provides, the procoeds shall
be applied to the sums secur=? b5 this Security Instrument whether or not the sums are then due. i -

- If the Property is abandouzsa Ly Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damag:s, Borrower fails to respond to Lender within 30 days afler the date the notice is given,

Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propesty or to the sums

secured by this Security Instrument, whelte: o< not then due.
;. Unless Lender end Borrower otherwise s5ive in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments "eferred to in paragraphs 1 and 2 or change the amount of such payinents.
I1. Borrower Not Released; Forbearance By J.ender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security histrurient granted by Lender to any suceessor in interest of Borrower shall

" not operate 1o release the liability of the original Borrowe: or Borrower's successors in interest. Lender shall not be required to

commence proceedings zgainst any successor in interest or re/use to extend time for payment or etherwise modify amortitation
of the sums secured by this Security Instrument by resson of any demand made by the original Borrower or Borrewer's
successors in interest. Any forbearance by Lender in exercising woy right or remedy shall aot be a weaiver of or preclucie the
exercise of any right or remedy. : ;
12, Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenanty and agreements of this
Security Instrement shall bind and benefit the successors and assigns of Lender and Borrower, subjject to the provisicns of

~ pamagraph 17. Borrower’s covenants and agreements shall be joint and seveil. Apy Bormwer who co-signs this Security

Instrument but does not execute the Note: ) is co-signing this Security Instrumerit 2aly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) s Le: parsonatly chligaied to pay the suras
secured by this Security Instrumeat; and (c) agrees that Lender and any other Borrower m«:agres to exitend, modify. forboar or
make any accommodations with regard to the terms of this Securily Instrument or the Note witl ot that Borrower's consent. |
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which seic. maximum loan chirges,
and that law is finally interpreted so that the interest or other Joan charges collested or to be coilectod in connecfion with the
loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amouni ner2:82.y ‘o reduce the charge
to the permittzd limit; and (b) any sums slready collected from Borrower which exceeded permitted linars vill be refunded to

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or t 5 onaking a direct

payment to Borrower. If a refund reduces principal, the reduction will be treated as a partia! prepayment ‘without any
prepayment charge under the Note, :

14. Notices. Any nctice to Borrower provided for in this Security Instrument shall be given by delivering ii or by mailing
it by first class mail unloas applicable law requires use of another method. The notice shall be directed (0 the Propurty Address
or any other 2ddress Borrower designates by notice to Lender. Any notice to Lender shali be given by first cless mail to

- Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

Security Instrument shall be deemed to have beea given to Borrower or Lender when given as provided in this paragtaph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the: law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument <ir the Nots
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note vriich can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Now: ate declared
to be severable. ' : -

16. Borrower’s Copy. Borrower shall be given oae conformed copy of the Note and of this Security Instrument.

Form 3014 . 9/90
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<3 17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
*is sold or transferred (or if a beneficial interest in Borrower is scld or transferred and Borrower is not a natural person) without
“Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of al! sums secured by this
“Security Instrument. However, this opiica shall not be excreised by Lender if exercise is prohibited by federal law as of the date
i‘of thiz Security [nstrument.

'-7 {f Leader exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of ot
Ulm than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
< Security Instrumen:. If Borrewer fails to pay these sums prior to the expiration of this period. Lender may invoke arny remedies
L% permitted by this Security Instrumen: without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
snforcement f this Security Insirument discontinued at any time prior to the earlier of: (a) § days (or such other period ss
applicable iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security lustrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums whick thea would be due under this Security Instrument and the Note zs if no acceleration had occurred; (b)
cures any default of any other covenants or agresments; (c) pays all expenses incurred in enforving this Security Instrument,
including, but not limyr=d to, reasonable attorneys™ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securiy Instrament, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument sus!l continue unchanged. Upon rcinstatement by Borrower, this Security Instrument and the
obligations secured hereby shiil remain fully effective as if no acceleration had accurred. However, this right to reinstate shall
not apply in the case of acceleration vnder paragraph 17.

19. Sale of Note; Change of Lozn Servicer. The Note or a partial inlerest in the Note (together with this Security
[nstrument) may be sold one or more limcs without prior notice o Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer®) that collects moniil; payments due under the Noie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelater 1o sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the changs in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address-to-which payments should be made. The notice will also contain any other
information required by appiicable law.

20. Hazardous Substances. Borrower shall not cuuse o7 permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyene else to do, anything affecting the
Property that is in violation of any Environmental Law. The prec.ding two sentences shall not apply o the presence, use, or
storage ont the Property of small quantities of Hazardous Substanc=s ibat are generally recognized to be appropriate to norual
residential uses and to maintenance of the Property.

Borrower shall promptly give Leader writien notice of any investization, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private party involving the Property and iy Hazardous Substance or Environmental Law..
of which Borrower has actual knowledge. [f Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or ather remediation of any Hazardous Substance affecting the Propert) is necessary, Borrower shail promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmenta) Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and rdica:tive materials. As used in
this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction where the Property iy located that
relate to healih, safety or envirormental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Sorrower's breach
of any covenant or agreement in this Security Instrament (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: {a} the default; (b) the action required to cure the default;
(c) a date, not [ess than 30 days from the date the rotice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice mey result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
informt Borrower of the righi to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Forrower to acceleration and foreclosure. IF the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further dersand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursving the remedies provided in this paragraph
21, including, but not Jimited to, reasonable attorneys’ fees and casts of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secusity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Hemestead. Borrower waives ell right of homestead exemption in the Property. Form 3014 9780
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- 24. Riders to this Sorurity Instrument. If one or more riders are ¢xocuted by Borrower and recorded tcgether with this
 Security Instrument, the cOvzouats and agreements of each such rider shall be incorporated into and shull amend and supy ement
the covenants and agreements of 132 Security Instrument as if the rider(s) were a part of this Security Insirument.

{Check applicable box{es)) :
Adjustable Rate Rider (x] Condominium Rider (] 1-4 Fanily Rider
Graduated Payment Rider L _| Planned Unit Development Rider  |_] Biweekly Payment Rider
Balloon Rider I [ ) Rate Improvement Rider [ Second Home Ride !
V.A.Rider - L} Otherts) [specify] . P

.. BY SIGNING BELOW, Borrower accepts and agres (o Gie wrms and covenanis contained in this Security Instmmc n and

in my rider(s) executed by Borrower and recorded with it.
Witnesses: /é ( d/é/
o J

Denise R. Czl1

% _,Q%___(Sau)
£t Bomowes

fu  STATE OF ILLINOIS, COOK County ss:

o N THE UNDBERSIGNED , & Notary Public in and for said county and stale do hereby certify
. DENSE R CALL, SINGLE HEVER MARRLED AND JEFFREY R SCHAFFNIT SINGLE NEVER HARRIED
, persenally known to me to be the same person(s) whose name(s)

mhsmbed to the {omgomg instrument, appeared before me this day in person, and acknowledged that T be?
- signed and delivered the said instrument &2 THETR free and voluntary act, for the uses and purposes therein sei forth.

- Given under my hand and official seal, this . ! 2 . 1996
. LN w"m‘ PR
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ereeziomnsss: L NQIFFICIAL CQRY,

CiTY: CHICAGO COUNTY: COOK

<3 TAX NUMBER: 14-30-403-001-0000
2 “3 <+ O ({

LEGAL DESCRIPTION:
PRRCEL 1:

UNIT NUMBER 44 IN THRE WOLCOTT DIVERSEY CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
POLLOWING DESCRIBED REAL HESTATE:

PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14
BAST OF THZ THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLIKOIS ALSO PART OF LOT 33 IN
MANUFACTURERS ADDITION TC CHICAGO IN SOUTHEAST 1/4 SECTION 20, TOWNSHIP 40, NORTH, RANGE
14 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS

WHICH SURVEY S ATTACHED AS BXHIBIT 'C’ TO THE GECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMUER QLTS 22 .67/ TOGETHER WITH ITS UNDIVEDSED PRRCENTAGE INTEREST IN THE
COMMON BLEMBNTS.

PARCEL 2:

PERPETUAL NON-BXCLUSIVE (£/.SEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS AND
BLECTRICAL CONDULT OVER ‘AND ACROSS PRIVATE ROADS DESCRIBED IN AND SET FORTH IN THE
WOLCOTT ROW CONDOMINIUM DECLAFRATICN RECURDED AS DOCUMENT NUMBEF 95660969 AND IR THS
WOLCOTT DIVERSBY CONDOMIKIUM LECIAPATION RECORDED AS DOCUMENT NUMBERM%.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th day of August , 1996
and is incorporated into and shail be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the *Secunity Instrument”) of the same date given by the undersigned (the "Berrower®) o secure
Borrower's Note to
Prism Mortgage Company

{the *Lender™)
of the same dale and covering the Property described in the Security Instrument and located al:
2743 Norih Wolcott

Unit #44

Chicago, IL|_LOB14
{Propeay Address]
The Property incledes a vnit in, together with an undivided interest in the common elements of, a condominium

project known as:
Wolcott Divarsy

iName of Condeminum Project]
{the "Condominium Project*). If th¢é owners association or other entity which acts for the Condoininium Project
(the “Owners Associaticn”) holds title to property for the benefic or use of its members or sharcholders. the
Property also includes Borrower's interes: 1y the Owners Association and the uses, proceeds snd beaefits of
Berrower’s interest. _

CONDOMINIUM COVENANTS. In a’diiion to the covenants and agresments made in the Security
Instrument, Borrower and Lender further covenant an/i agree as follows:

A. Condominium Obligations. Borrower shall-overform all of Borrower’s obligations under the
Condominium Project’s Conslituent Documents. The “Ceariituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Project; (iiy Uy-laws; (i) code of regulations; 2nd (iv) other
equivalent documents. Borrower shall prompuly pay, when due, @} Jues and assessments imposed pursint to the

Constituent Documents.
B. Hazard insurance. So long as the Owners Association main.aing, with a generally accepied insurance

~ carrier, a "master® or "blanket” policy on the Condominium Project wiick is satisfactory to Lender and which

provides insurance coverage in the amounts, for the perfods, and against th= fazapds Leader requires, including
fire and hazards included within the term “extended coverage,” then:
() Lender waives the provision in Uniform Covenant 2 for the mon.hly payment to Leader of the
yearly premivm installments for hazard insurance on the Property; and
(i) Borrower’s abligation under Uniform Covepant 5 to maintain hazard inura.ce coverage on the
Property is deemed safisfied to the extent that the required coverage is provided by the Uvaers Asscoiation
poﬁcy o
Borrower shall give Leader prompt notice of any lapse in required hazard insumapce coverage.
In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following 2 loss to 4,
the Property. whether tc the unit or to common elements, mly proceeds payable io Borrower are hereby assigned 3
and shail be paid to Lender for application 1o the sums secured by the Security Instrument, with any excess paid to
Borrower. e
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public lisbility insurance policy acceptable in form, amount, and extent of
caverage to Lender.

MULTISTATE CONOOMINIUM RIDER-Single Family-Fannie Mee/Freddio Moc UNIFOAM INSTRUMENT Form 3140 9/93
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. BY SIGNING BELOW Borrower aceqns anc azress to the terms and provisions contained in this Londommuunl

__éum ﬂdb‘// ‘ EY(M)}-

* - Rider.

lsssozﬁe;; UNOFF'C'AL COPY l, ‘
|

D. Cnndeumauon. The proceeds of any award or claim for dmuges, c.irect or consequential, paysble o
Borrowes in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lien of condemnation, are hereby ussigned and shalll be
paid to Lender. Such procesds shall be applied by Leader 1o the sums sezured by the Security Instmmc-n a8

. provided in Uniform Covenant 19, :
: E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lendes's prlor ‘

wiitten consent, either partition ar subdivide ihe Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonmmt wo

termination required by law in the case of substantial destruction by fire or other casualty or in the case ol a
tzking by condemnation or eminent domain; !

(ii) any amendment to any provision of the Constituent Documents if the pm\qs:on is for the sxpress
benefit ui' U nder; [

fais. termination - of professional management and assumption of self- xmnagemml of the Owncus.
" Association; or -

: !
(iv) anry sction which would have the effect of rendering the public liabd lﬂy insursnce covcmg e
7

* maintsined by the Cvasss Association unacceptable to Lender.

F. Ranedies. If Burrower does not pay condominium dues and assessments whea du t, then Lender may paw

~ them. Any amounts dist=>.sed by Leader under this paragraph F shall become additionsl d bt of Borrower secured

by the Security Instrument. Un}.se Borrower and Lender agree to other terms of paymest, these amounts sha'l
bear interest from the date of dizoursement at the Note rate and shal} be payable, with interest, upon notice fror

. lenderto Bomwa requesting payn sat. L

i

1

Danise R. Call

Q_L—/Z%’ | ‘ (Seal).

frayiR. haffnit | -Borrowes:

.

A

Z !
7.

o

_ Q-B 91081.01 Page 20t 2 Form 3140 930
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ADJUSTABLE RATE RIDER

(Certificate of Deposit Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 9th day of August , 1996 , and
is incorporated into and shali be deemed 10 amend and supplement the Mortgage. Deed of Trust or Security Deed (the
*Security Instrument®) of the same date given by the undecsigned (the "Borrower™) to secure Borrower's Adjustable
Rate Note (the "Note™) to
Priam Mortgage Company

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
2743 North %olcott, Unit #44, Chicago, IL 60614
{Property Address]

THE NOT- CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATT AND THE MONTHLY PAYMENT. THE NOTE ilMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIMZ AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAPRIS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. In addit'en to the covenants and agreements made in the Security Instrument,
Borrower and Lender forther covenant and agrec ac frilows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides £or an initial interest raiz of 7.7352 %. The Note provides for changes in

the intsrest rate and the moathly payments, #s follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The adjustable interest rate I will pay may change on the first day of Sep tember ., 1899 . and
on that day every 6:h month thereafizr. Each date on which my adjusiaki~ interest rats could change is cailed a
“Change Date.” :
{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on (u; Index. The *Index” is the

"13; 5

96

STO6TE

]

weekiy average of secondary market interest rates on 6-monih negotiable certificates of deposit, as made available by 7

the Federal Reserve Board. The most receat Index figure available as of the date 45 days bufore ech Change Date is 7

o

called the "Current index.® v
If the Index is no lopger available. the Note Holder will choose a new index.that is based pon comparable

information. The Note Holder will give me aotice of this cheice.

(Cy Calculation of Changes ]
Before: each Change Date, the Note Holder will calculate my new interest rate by addmg Lt
Two & 50/100 . perceniage point(s) ( 3.500 %) to the Current |

Index. The Note Holder will then round the resuit of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits siated in Section 4(D) below, this rounded amount will be my pew interest rate until
the next Change Date.

MR TIETATE CONVERTIRLE ADJCSTARLE RATE NDER - Srgle Famiy - CD tndex Farnie Mo (ilicem lwtrunent Form JUEX B0
Pag * .43 QQC'S
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~ The Note Holder vill then determine the amount of the monthly payment that would be sufficient to repay the
* - unpaid principal I am expected 10 owe at the Change Date in full on the Maturity Dete &t my new inerest rafe in
;- substantially equal payments. The result of this calculation will be the new amount of my nonthiy paymen.

(D} Limits on Interest Rate Changes _ '
: The interest rate | am required to pay al the first Change Date will not be greater thes & .750 : %
-~ orlessthan 5.750 : %. Thereafter, my adjustable interest rate will never be increased et docmased
o an any single Change Dale by more than One
. _-percentage poini(s) {1.000 : %) from the rate of interest [ ha ve been paying for the preceding
Co six wonths, My interest rate will never be greater thap 13,750 D %, which iy called the

- *Maximum Rate.*
- (E) Effec'tve Date of Changes
- My new inteiest mie will become effective on each Change Date. 1 will pay the amount of my new monthly
.. payment: begmmng o1 the first monthly paymeat date nﬂcn the Change Date unril ttc amount of my monthly payment
. changu again,
- {F} Notice of Changis
. The Note Holder will deli7or or mail to me a nofice of any changes in my adjustable interest rate:and tbc arsount
of my monthly payment beforr Lie effective date of any change. The notice will include information required by Jaw
- 1o be given me and also the title and telephone number of a person who will snswer any guestion 1 may have
" regarding the notice. .

" B. FIXED INTEREST RATE OPTION
. The Nate provides for the Borrower’s optior. « coavert from an adjustable interest rate with interest rate limits 10
« a fixed inlerest rate, as follows:

LA

&61901-5;13;;5-{_5 .

96

~ §. FIXED INTEREST RATE CONVERSION QPTION
- {A) Option to Convert to Fixed Rate
" I have a Conversion Option that T can exercise uniess I am in-d-fanlt or this Section S(A) will not permit me to do
_ s0. The "Conversion Option® is my option to convert the interes' riie 1 am required (o pay by tiis Note from an
~ adjustable rate with interest sate limits 1o the fixed rate calculated unde: Saction 5 (B) below.
- The oonvmion can only take place on a date(s) specified by the Note Yioiler during the period heginning on the

* interest rate can convert to the new fixed rate is called the *Conversion Date. *

- If T want to exercise the Conversion Option, I must first meet certain conditicns - Those. conditions are that: (i) 1
must give the Note Hoider notice that 1 want 1o do so; (ii) on the Ceaversion Date, 1 mus not be in default under the
Note or the Security Instrument; (iii) by 2 date specified by the Note Holder, 1 imist pay the Note Holder 2
conversion fee of U.S. § 250.00 ; and (iv) ] must sign and give the Note Folder any documents the
Note Holder requires to effect the conversion. :

(B) Caiculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal National Morigage Association’s required ne* ield 2s of a

. date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 13 yeass,
_30-year fixed rate first mortgages covered by applicable 60-day mandatory delivesy commitments, plus
- Zero & 625/1000 (0,625 ;. %), rounded to the
nearest one-¢ighth of one percentage point (0.125%), or (ii) if the original tsrm of this Ninte is 15 years or less,
" 15-year fixed rite first mourtgages covered by applicable 60-day mandatory delivery commitments, plus
Zero & 625/1000 : (0.625 [ %), rounded {0 the
o i
|
!
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nearest one-cighth of one percentage point (0.125%). If this required net yield cannot be determined because the
applicable commuiments arc not available, the Note Holder will determine my inlerest rate by using comparable
information. My new rate calculated under this Section 5(B) will not be greater than the Maximum Rate stated in
Section 4{D) ahove.
{C) New Peyment Amount and Effective Date

If | choose to exercise the Coaversion Option, the Note Holder will determine the amount of the monthly
payment that weuld be sufficient to repay the unpaid principal [ am expected to owe on the Conversicn Date in fell
on the Maturity Date at my new fixed interesi rate in substantially equal payments. The result of this calculation will
be the new mnovnt of my monthly payment. Beginning with my first monthly payment after the Conversion Date, 1
will pay the new amount as my monthly payment until the Maturity Date.

BY SIGNING PuL7W, Borrower accepls and agrees to the terms and covenants contained in this Adjustable Rate

- \ﬁ/{éﬁé{m&ﬂ (Seal)

Denige R. Call -Borrower

(Seal)

-Borrower

(Seal)
-Bormower

Form 31393 60
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