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MORTGAGE SR50007160

The mortgagor 1s  Han%ak Morrow, Unmarried,

THIS MORTGAGE . "Security Instrument™) is given on August 5, 1956. 5? C{f)t

whose address 18 5613 S Cargeater 3t., Chicago, IL 60621 s
("Borrower"), |
This Security Instrumen: is given to | Cintennial Mcrtgage Company, a Division of Yoy

Superiocr Bank FSB, which is organized and existing under the laws of <.
the United States of America, an¢' whose address is 9525 West Bryn Mawrx, =
Rosemont, IL 600:8 {"Lender*).

Borrower owes Lender the principal sum of Thirty-Sive Thousand and 00/100 i

™Y Dollars (US. § 35,000.00 3. This debr *5 evidenced by Borrower's nute dated the same
L date us this Security Initrument (*Note"), which provide: for monthly payments with the full debt, if not
f 2 paid earlier, due and pavable on August 9, 201V, This Security Instrument secures
{‘(’1 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest as provided by the terms of
the Note, and all ren¢v als, extensions ard modifications of the Notr, (b) the payment of sll other sums,
Q with interest, advanced under paragraph 6 to protect the security of this'Security Instrument; and {c) the
5. performance of Borrow:r's covenants and agreements under this Security Jpstrument and the Nute. Por
~ these purposes Dorrow:zr does hereby mortgege, grant and convey to Lepder the following described

N property located in Cook County, lliincis:

1“,’\

3

<=

YZT61996

If this box is checked see Schedule A annexed hereto and made a part hereof.

which hat the address of 5613 South Carpenter St., tChicayc IL 60621 !

("Property Address™):

1L FSERND MORTCAGE  (1/2)/96) PAGE 1 of &
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premitins snd renewsl notices. in the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrewer otherwise agree in writing, insurance proceeds shull be applied to
restoration or repair of the Property damaged, if the restoralion or repair is economicaily feasible and
Lender's security is not lessened. H the restoration or repair is not economically fessib.e or Lender's
security would be lgsszned, the insurance proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Rorrower. If Borrower abandons the
Property, or does not nswer within 30 days e notice from Lender that the insurance carrier has offered te
settie & 2laim, then Lenver may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or 1o pay sums secured by this Secority Instrument, whether or not then due. The
30-day period will begin when the notice 15 given,

Unless Lander and Borrewer otherwise agree in writing, any application of proceeds to principal shali
not extend or postpone the due date of the monthly payments referred to in peragraph 1 or change the
amount of the payments. If under paragraph 17 the Property is acquired by Lender, Borrower's right to
any insurance polic'es and proceeds resuliing from damage to the Property prior to the scquisition shall
pass 1o Lender to the exiont of the sums secured by this 3ecurity Instrument immediately prior to the
acquisition.

5.  UOccupancy, Preseivation, Maintenance and Protection of the Property: Borrowers's Loan
Application; Leasehelds; Condrainivins: Planned Unit Developments. Unless Borrower's loan
application and Lender’'s foan appreeal qrcvided that the Property was not required to be occupied es
Borrower's principal residence, Borrowsi chell occupy, establish, and use the Property as Borrower's
principal residence within 60 Jays after the execution of this Security Instrument and shall continue to
oceupy the Property ss Borrower's principul residence for at Jeast | year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Forrower's control. Burrower shall not destroy, damage
or impair the Property, aliow the Property 1o detenwira’e. or commit weste on the Property. Borrower
shall not permit, or be olleged to have permitted, the Fropesty to be vsed in connection with any illegal
activity. In that regard, Borrower shall be in default if any farfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could sesult in forfeiture of the Property or
otherwise materially impair the lien created by this Security lustrurient or Lender's security interest,
Borrower shali also be in defaalt if Borrower, during the loan applicut’n) process, gave materially felse or
:baccurate information or statements to Lender (or failed to provide Lendec with any material infﬂ—rmation)w
in cepnection with the loan evidenced by the Note, including, but not Limilét to] representations conccrnins%.
Borrower's occupancy of the Property as & principal residence. IF this Sevurity Instrument 15 on a '*',
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the @
Property, the leasehold and the fee title shall not merge unless Lender agrees to the mirjer in writing.

If this Security Instrument is on & nnit in & conduminiucy or & placned unit development, Borrower =
shall perform all of Borrower's obligations under the duclaration cr covenants creating o1 ‘gucerning the *
condominium cr planned unit development, the hy-laws a.3d regulations of the condominium or planned unit’
development 2rd constituent documents.

b. Protection of Lender’s Righis in the Property. If Bocrower fails to perform the covenants
and agreements contain:d in this Security Instrument, or there is a legal proceeding that may significantly
aff=ct Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do awd pay for whatever is necessary to
protect the vaiue of tre Property and Lender's rights in the Propurty. Lender's actions may include
paying any sums secursd by a lien whick has priority aver this Secnrity Instrument, paying inturance
premiums, appearing in vourt, paying reesonsble aitorneys’ fees aml entering on the Property to make
repairs. Although Lender may teke action under this parageapn 6, Lender does not have 1o do sc.

Any amoints dishursed by Lender under this paragraph & shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these

1L ISTIZND MORTGAGE (1,2196) PAGE Y of 8 SBA2600C
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potice shall be direcled to ihe Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail 1o Lender's address siaied herein or any
other address Lunder designates 5y nolice ¢ Borrower. Any notice provided for in this Securily
Tnstrumen: shall be deemed to have beeri given 1o Borrower or Lender when given as provided in this
varagraph 12.

13. Governing Law; Severabitity. This Security Instroment shall be governed by federal law,
[Hinois {aw and ny local law that applies in the place in which the Property is located. 1n the event that
any prov sion or clause of this Security Instrument or the Note conflicts with applicable law, such conflict
shatl not affect sther provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision, 19 this end the provisions of this Security Instrument and the Note sre declared
to be severable.

14. DGowower's Copy. Borrower scknowledges receipt of pholocopy or & conformed copy of the
Note arel of this Security lnstrument.

15. Safe of Nots: Change of Loan Servicer. The Note or a partial interest in the Note (together
with this Secority Inctrument} may be sold ene or more times without prior notice to Borrower. A sale
may result in a chenge i tae entity (known as the "Loan Servicer”) that collects monthty payments due
under the Note and this Scuurits Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Not, if.ihere is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordarice with paragraph 12 and applicable Iaw. The notice will state the name
and acdress of the new Loan Servicer and the address 1o which payments should be made. The notice will
also contatn any other infermation required by applicable law.

16. Hazardous Substances. Buorrower cnall not csuse or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in'the Property. Borrower shail not do, nor sllow anyone
else 10 do, anything affecting the Property thet is-ip-violation of any Environmentsl Law. The preceding
two uentences shall noi apply to the presence, use, ¢! storage on the Property of smali quantities of
Hazardous Substanices that ar: generally recognized to on uvppropriate to normal residential uses and to
maintenance of the Property.

Borrower shall prompily give leader written notice of any (nveltigation, cleim, demond, lawsuit or
other action by any governmental or regulatory sgency or private prity involving tho Property snd any
Hazardoos Substance or Epvironmental Law of which Borrower has actuu Lnowledge. 1f Borrower learns,
or is notified by eny governmental or regulatory authorily, that eny remorci-or other remediation of any .
Hazardous Substance affecting the Property is necessary. Borrower shall prempily take ali necessary ~
rerr edisl actions in accerdence with Environmental Lew, -

As used in this peragraph 16, "Hazardovs Substances™ are those substences ue’med as toxic o S
ha:prdous substances by Environmentel Law and the following substances: gasoline, ‘irad-based painfas *‘
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, voinul: solvenigy 0.
meterials containing asbestos or formaldehyde, and redioactive materials. As used in this paragraph |
*Eavironmenta!l Law" means federal laws and laws of the jurisdiction where the Property is located th#-l
relate to health, ssfety or environmental protection. N

i

17. Lender's Rights if Borrower Paiis to Keep Promises and Agreements. If any of the
e-ents or conditions described in subparagraphs (A), [B), (C}, (D), (E) or (F} of this paragrash 17 shall
o:eur, Lender, after giving Borrower any timely notice of Borrower's right to cure as may then be
raquired by appliceble law and Borrower’s failure \o cure within the time pericd set forth in such notice,
nay require that Borrower pay immediately the entire amount remaining unpeid under the Note and this
Security Instroment. This requiremznt wil) be called "Immediate Payment in Fuil.”

1f Lender requires Immediate Payment In Full, Lender may bring a lawsuit to take away all of
Borrowser's remaining rights i the Property and to have the Froperty solc. At this sale Lender or another
persor. may acquire the Property. This iz known &s “foreclosure snd sate.” If the proceeds of this sale are

1L IST/IND MORTGAGE  {1/23M96; PACE 5 of & SB2600€
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rents cf the Property; and (i1i) esch tenant of the Property shall pay 8il renis due and unpaid to Lender or
Lender's agent{s) on Lender’s written demand 1o the tanant.

Borrower has not executed uny prior assignment of the rents, except to the holder of a morigage, deed
of trust or other encumbrance which has prioriiy over this Security Insirument and has not and will no
perform any act that would prevent Lender from wxercising its rights under this peragraph 13 which
Lender presentiy has, or any rights to which Lender may become entitled in the future as a resuit of the
release, satisfaction or invalidity of a presently existing assignment of rents.

Any application of rents shall not cure or waive any default or invalidate any ather right or remedy
of Lender. This assignment of reats of the Property shall not cure or waive any defeult or invabdate eny
other rights or remedies of Lender. This assignment of rents of the Property shall termingte when the debt
secur:d by <te Security Instrument is paid in full.

W

20. Agpprintrment of Receiver; Lender in Possession. Upon acceleration under paragraph 17 or g
sbandonment of ‘thc, Property and &t any time thereafter Lender. in perton, by agent or by pdicially g
appo:nted recejver; sasil be entitled to emter upon, take possession of and manage the Property end to '.’
collezt the rents of the Property, inciuding those past due, pursuant to reragraph 19. However, Lender v
shall be under no obligaiica to eater upcn, take control of or maintain the Property. Any rents collected ™
by lender or the receiver shall-be applied first to payment of the costs of management of the Property and b
callection of rents, including, 04! not limited to, receiver's fees, premiums on resceiver's bonds and
reasnable attorneys’ fees, and ther 1o the sums secured by this Security Instrument. Lender and any
receiver shall be lisble to account only for those rents ectuslly ruceived.

21. Release. Upon payment of all svare secured by this Security Instrument, Lender shall discharge
this Security Instrument wilhoos chatge 10 Borrower, Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead, Borrower waives all right of homestesd exemption in the Property.
23. Use of Property; Compliance with Law. Barrowar shall not seek, agree to or make a change
in the use of the Property ot its zoning classificetion, unless Tender has agreed in writling to the change.

Borower shall comply with all laws, ordinences, reguistions and raquirements of any governmeniai body
applicable to the Property.

24, Riders to this Security Instrument. If one or more rigers ure executed by Borrower and
recorded together with this Security Instrument, the covenants and agreemets-of each such rider shall be

incorporated into and shali amend and supplement the covenants and agreements of this Security Instrument
as if the rider{s} were a part of this Security Instrument.

[Check applicable box{es))
E] Adjustabie Rate Rider D Condominium Rider D 14 Bamily {ider
[:] Graduated Payment Rider D Planned Unit D Riweekly Payment Rider

Development Rider

[2] Other(s) (specify} [} Balloon Rider [ ] Second Home Rider
legal Description

. ISTIIND MORTGAGE (1723/96) PAGE T of ¥ 58125006
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SCHEDULE 'A’

LOT 43 IN BLOCK 1 IN STODDARD’S SUBDIVISION OF THE SOUTHEAST 1/4
OF THZ NORTHWEST 1/4 OF THE NORTEEAST OF SECTION 17, TOWNSHIP 38

NORTH, RANGE 14,EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

TAX 1.D.NO.20-17-211-006

PROPEXTY ADDRESS 5613 SOUTH CARPENTER |CHICAGO, 1L 60621
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