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MORTGAGE
THIS MORTGAGE IS DATED JULY 15, 193¢, between /A’2ES M. CLARY, DIVORCED AND NOT SINCE
REMARRIED, whose address is 1948 N. MAUD, CHICAGO, 'L #0614 (reterred to below as "Grantor”); and

HARFIS BANK GLENCOE-NORTHBROOK, N.A., whose addrece is 323 PARK AVENUE, GLENCOE, IL 60022
{referred to below as "Lender").

GRANT OF MORTGAGE. For valuable conside ation, Granlor martgages, viarvants, and conveys to Lender all
of Grantor's right, title, and interest in and to the lollowing described real prepeny, fogether with all existing or
subsequently erected cr affixed buildings, improvements and fixtures; all eusemenis, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including steck in utilities with ditch or
irmigation rights), and ail other rights, royalties, anc profits relating lo the real properly. incluting without limitation
all mierals, oil, gas, geothermal and similar matiers, located in COOK County, Simie 7 4linois (the "Real
Froperiy"):

SEE ATTACHED

The Aeat Froperty or ita address is commonly known as 1948 N. MAUD, CHICAGO, IL 60614, The Real
Fropery lax idenlitication number is 14-32-401-058-G000. -

Grantor presently assigns to Lender all of Granlor's right, title, and interest in and to ail leases of the Proparty and
all Ren's from the Properly. !n addition, Grantor grants 10 Lender a Unitorm Commarcial Code security interest in
the Peisonal Properly and Rents.

tYILTI996

DEFINITIONS. The loliowing words shall have thi following meanings when uced in this Morlgage. Taerms nol
otherw se defined in this Mortgage shall have the mwanings aftributed to such terms in the Uniderm Commercial
Code. Al references to dollar amounts shali mean .amounts in fawfui monay of the United States of America.

Credit Agreement. e words "Credit Agreemant” mean the revolving line of credit agresment dated July 15,
19¢6, between Lender and Grantor with a crec'it limit ot $78,200.00, together with all renewals of, extensions
cf, modifications of, refinancings of, consolidatic ns of, and substitutions for the: Credit Agreament. The interest
ratc under the Credit Agreemeit is a vanable inlaresﬁate based upon an index. The index currently is
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8.250% per annum.  The interesi rate to be applied to the outstanding account balance shall he at a ra'e equal
to the index, subject however 10 the lollowing maximum rate.  Under no circumstancas shall the inte‘est rate
be more than the lesser of 18.000% per annum or the maximum rate allowed by applicable law.

Exigling Indebtedneas. The words "Existing Ingebledness™ mean the indebledness described bekiw in the
Existing indebledness section cf this Morigage.

Grantor. The word “Grantor” means JAMES M. CLARY. The Grantor is the mortgagor under this Mo tgage.

Guarantor. The word "Guaranlor” means and includes without mitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtidness.

improvements. The word “Improvemenis” means and includes without fimitation all existing ang future
improvements, - buildings, structures, mobile homes affixed on the Real Propeny, laciities, idJiions,
repiacaments ard other construction on the Real Property.

Indebtedness, Thuuord indebladness” means all principal and inieresf payable under the Credit Agreemert

and any amounts-avrended of advanced by Lender io discharge obligations of Granior or expenses incurred

by Lendar {0 enforce obiigations ol Grantor under this Mortgage, together with interest on such 2'nounis as

pravided in this Mortgage. S pecifically, without limitation, this Morigage secures a revolving line of credi
end shall secure not only the ~mount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any fuiiie amounts which Lender may advance to Grantor under the Credit
Agresment within twenty (20) years rom the date of this Morlgage to the same extent as if such future
advance were made ag of the date ri \he execution of this Morlgage. The revolving line of credit
obligaies Lender {0 make advances to Grantor 30 long as Grantor compiies with all the terms of the
Credit Agreement and R:isted Documents. iich advances may be made, repaid, and remade from time
o time. subject to the limitation thal the total cutsisnding balance owing st any ane lUme, nol inciuding
tinance charges on such balance at a fixed or vaiizine rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any ar<vnis expended or advanced as provided In this
peragraph, shall not exceed the Credit Limit a8 provioed 'h the Credit Agreement. it ¢ the inlention of
Grantor and Lender that this Morigage secures the balance cutstanding under the Credil Agreement from

time to time from zero up ta the Cred!t Limit ae provided above 2.0 any inlermediate balance. At ro time
shall the principal amount of Indehbtedness secured by the Mcrigare, not including sums advanced to
prolect the security of the Morigage, exceed the Credi Limil of $75,230.00.

Lender. The word “Lender" means HARRIS BANK GLENCOE-NORTHBROCK, N.A., its successors and
assigns. The Lender is the mortgagee under this Morgage.

Mortgage. The word "Morigage" means this Morigage befween Grantor and Leader. and inciudes without
limitation all assignments and securily inferest provisions relating to the Personal Prop:rty and Renis.

Personal Properly. The words "Persoral Property” mean ali equipment, fixlures, ang niher adicles o
personal property now o hereafler owned by Grantor. and now or hereafter attached or ‘@x2d 10 the Real
Prepenty; together with all accessions, parts, and additions 1o, all replacements of, and ail substfutions for, any
of such praperty, and logsther with al proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sate or other disposition of the Property.

Property. The word "Property” means collectively the Reai Properiy and the Personal Property.

Real Property. The words “Real Property” mean the property, inferests and nghls described above in the
“Grant of Martgage” section.

Aelated Documents. The words "Related Documents” mean and include wilhout hmitalion all promissury
noles, credil agreements, loan agreements, environmenlal agreements, guarardies, security agreements,
mortgages, deeds of trust, and all other instrumenis, agreements and documents, whether now or hereafter
axisting, executed in connection with tha Indebledness.

Rents. The word "Rents” means all present and future rents, ravenues, income, issues, foyalbes, profits, and
other benefits derived from the Property.
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THIS MORTGAGE, INCLL DING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TG SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
"PERFOIAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUNIENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

- SUBSEJUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

" AND ASSESSMENTS LEVIED ON THE REAL FROPERYY, TO THE EXTENT OF THE MAXIMUM AMOUNT
‘SECURED HEREBY. THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOARMANCE. Except as otheiwise provided in this Mortgage, Grantor shalt pay 1o Lender all
amélum‘s_ s&cu{geﬁ by this Mortgage as fhey become due, and shall sirictly perfarm all of Grantor's obfigations
under this Morgage.

POSSESSION AND MAINTERANCE OF THE PROFERTY. Granior agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession squ Usi. Until in defaull, Grantar '"Sy remain in possession and control of and operate and
manage the Fruperty and coilect the Rents from the Propeny.

Duty to Maintaii. -Giantor shail maintain the Property in tenantable condition and promptly perorm all repairs,
replacements, and mintanance necessary 10 praserve ‘s value.

Hazardous Substant.ce. \The terms “hazardous waste,” “hazardous substance,’ "disposal” 'relsase,” and
“th-eatened release,” at vied in this Margage, shall have the same meanings as set forth in the
Comprehensive Enviranmentza Response, Comrpansation, and Liabiidy Act of 1980, as amended, 42 US.C.
stion 9601, el seq. {"CEACLAT, the Superfur:d Amendments and Reauthorization Act of 1986, Pub. L. No.
99.469 ("SARA"), the Hazardyus Materials Transportation Act, 43 U.S.C. Seclion 1801, et seq., tho Besource
Cansarvation and Recovery Act, 42 UG.C. Secton 6901, e seg., or other applicable state or Federal laws,
fuias, or regulations adopted pursuani 1o any of the foregaing. The 1erms “hazardous waste” and "hazardous
suastance" shall also include, without liritalion, petroleum and petroleum by-praducls or any fraction thereol
and asbestos. Granlor represents and warrants (o Lender that: (a) During e period of Grantor's ownership
o the Property, there has been no use, (geeration, manufacture, storage treatment, disposal, release of
threatened release of any hazardous waste or -uds'ance by any person on, unde:, about or from the Properl¥:
{b) Grantor has no knowledge of, or reason 1t ralieve thal there has been, except as previously disclosed fo
ard acknowledged by Lender in writing, (1} any use. geneialion, rnanufacture, storage, treatment, disposal,
re ease, or threatened release of any hazardous wias'e ov sabstance on, under, aboul or from the Propeny by
ary prior owners or occupanis of the Prope,%y or (i any actual or threatened litigation or claims of any kind
by~ any person refating {c ~ich matlers; and (c) Excep' as previously disclosed 1o and acknowledged by
Lender in writing. 1 neither Grantor nor any terant, coniiattes, agent or othar authorized user of the Property
shall use, generate, manulaciure, siore, traal, dispase of, ¢ fvisase any hzzardous wasle or substance on,
under, about or from the Property and (i) any such activiy shali be concucted in compliance with all
applicable federal, siate, and local laws, requ atians and ordinances, including without limitation those laws,
requiations, and orcinances described above. (Gramor authorizzs Lerder and its agents to enter upon the
Poperty to make such inspections and tests, al Grantor's expensc, as Lender may deem appropridte to
d3termine compliance of the Property with this section cf the Morigaga. -~ Any inspections or ests made by
Lander shall be for Lender's purposes only and shall not be construed tacraate any responsibility or liability
01 the part of Lender 1o Geantor or 1o any other person. The representaiions anv warranties contained herein
a'e based on Granlor's due diligence in investigaing the Property Jor hazardous wasle and hazardous
substances.  Gramtor hereby (a) releases anc waives any fulure claims against. Lender for mdemméy cr
contribution in the event Grantor becomes liable for cleanup or other ces:s under any such laws, and (D)
agrees 1o indemnity and hold harmiess Levwler agau}sl_an¥ and all claims, losses, Vabilities, damages,
ﬁenames, and expanses which Lender may diraclly or indirectly sustain or suffer resuiting from a breach of

s section of the Mortgage or as a consequence of any use, generation, manufaclure, s'grage, disposal,

rilease or threatened release occurring prior 10 Grantor's ownership or interest in the Propeity, whether or not
the same was or should have been known 1o Grantor. The provisions of this saction ¢t the Morigage,
including the obligation to indemnify, shall survive the Payment o! the Indeatedness and the saustaction and

racoreyance of the iien of this Mortgage and shall no
e Property, whether by foreclosure or othervise.

Muisance, Waste. Grantor shall not cause, cenduct or permit any nuisanca nor comimil, permit, or sutter any
slripping of or waste on or 10 the Property or any portion of the Pioperty. Withoul limiting the generality of the
taregoing, Granlor will not remove, or grant 13 any othsr parly the riglt to remave, any hmber, minerals
(including cii and gas), sail, gravel or rock products without the prior written consent of Lender.

lemoval of improvements. Grantor shakt not demolish or remove any Improvements from the Real Property
without the prior written ccrsemt of Lender. As & condition to the remaval of any Improvements, Lender ma
equire Grantor to make arrangements satislaclory to Lender to replace such Improvements wit
mprovements of a1 least equal value.

-ender's Right to Enter. Lender and its agents and reprasentatives ma)éenler upon the Real Property at ail
reasonable {imes 1o attend 1o Lender's infeests and to inspect the Property lor purposes of Grantor's
sompliance with the terms and conditions of ihis Mortgage.

Compliance with Governmental Requirements. Granlor shall prompily comply with all laws, ordinances, and
reguiations, how or herealter in ellect, of all gevernmentai authoritias applicibie to the use or occupancy of the
Property. Grantor may contest in good faitf any such law, ordinance, or regulation and withhald compiiance
dunng any proteeding, including appropriale zppeals, so long as Granlor has notified Lender in writing prior o
doing so and so long as, in Lender’s sole cpinion, Lenders interests in the Property are not jeopardized.

be alected by Lender's acquisition of any interast in
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Lender may require Grantor to post adequate securily of a surety bond, reasonably satistactary to Lender, 1o
protect Lender's interest.

Duty to Protect. Grantor agrees neither 1o abandon nor leave unattended the Property. Granior shall do all
othér acts, in addition fo those acts set ‘orth above in this section, which from the character and use of the
Property are reasonably necessary (0 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately fue and payable all
sums secured by this Morigage upon the sale or transles, without the Lender's prior written consent, of all or any
pat of the Real Property, or any interest in the Reat Property. A "sale or [ranster" means the conveyance of Real
Property or any right, lille or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment saie contract, fand contract, contract for deed, leasehoio
intarest with a term qreater than three (3} years, lease-option conlract, or by sale, assignment, or transter of any
beneficial interest.’n or to any iand {rust holding title to the Real Prepenty, or by any other method of conveyance
of Real Property \arest. If any Granlor 1s a corporation, partnership or limiled fiability company, transfer also
includes any change » ownership of more than twenty-flive percent {25%) of the voling stock, partnership inlerests
or #mited liability corngriv interests, as the case may be, of Grantor. However, this option shall net be exercised
by Lender it such exercics 5 orohibited by federal law or by illinois faw.

‘{‘A)'(tis AND LIENS. The-lelGwing provisions ralating 1o the taxes ang lieng on the Property are a par of this
artgage.

Paymenl. Grantor shall pay when due {and in all events prior to qelinquqncrj all 1ares, payroll faxes, special
laxes, assessments, water charges and sewer service charges levied agains or an accaum of the Fropenty,
and shah pay when due all clanns vor work done on or lor services rendered or inateriai furnished te the
Property. Grantor shall maintain the "runerty tree of all liens having priorily over or equal to the interest of
Lender under this Morigage, excep ‘or Ine lien of laxes and assessments not due, except tor the Existing
Indebtedness referred to below, ard excepdt 15 otherwise provided in the following paragraph.

mﬂ‘m To Contlest. Gran_tor_ma¥ withholg fay'n»:nt of any tax, assessment, or claim in conneciiot with a gocd
faith dispuie over the obligation 1o pay, sc long =s Leader's ime rest in the Property is not jeopardized. 1t a tien

arises or is filed as a resuit of nonpayment, Grantor-<hall within fifteen {15) day<$ affer the lien arises or, i a

lien is filed, within fifteen (15) days after Granior hiis nutice of the filing, secure the discharge of the Yien, or if

requested by Lender, deposit with Lender cash cr-a sufficient corporate surety bond or other securily
satisfactory to Lender in an amount sufficient to dischaige-the lien plus any casis and attorneys’ jees or other

charges that could accrue as a resull of a foreciosure Or sale under the lien. In any contest, Grantor shall

delend itself and Lender and shall satlséy_any adverse jusgrieni belore enforcement against the Properly.

Gfamg:j shall name Lender as an additional obligee uniel any surety bond lurmished in the contest

proceedings.

Evidence of Payment. Granlor shall upon demand furnish o Lencier raiisfactory evidence of payment of the
faxes or assessments and shall authorize the appropriate governmestal ehiciad 1o deliver 10 Langer at any time

. awritten statemant of the taxes and assessments against the Property.
ﬂ,_: Notice of Construction. Grantor shall notily Lender al ieast titeen (15) daysefore any work is commenced,
- any services are furnished, or any malerials are supplied to the Property, if ary mechamic’s lien, materiaimen’'s
&1 dien, or other lien could be asserted on account of the work, services, or ma'erials and the cosl exceeds
p L000.00. Granfor will upon request of Lender furnich to Lender advance assurunces sa.isfaclory (0 Lender
.S that Grantor can and will pay the cost of such improvements.
7.3 angPEHTY DAMAGE INSURANCE. The ioflowing provisioris relaling to insuring the Fiupsty are a part of this
g4 Vongage.

Maintenance of Insurance. Grantor shall procure and maintain poticies of fire insurance. with standard
extended covera?e endorsements on a replacement basis for the full insurable vawe. coverng all
tmprovements ¢n the Real Property in an amount suficient to avoid application of any coinsurance clause, and
with a standard mongagee clause in favor of Lender. Poiicies shall be written by such insurance cempanies

and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender cettificates of

coverage frormm each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of len 1'10) days’ pricr written notice to Lender and not containing any disclaimer of the insurer's
Hahifity for failure o q.r\re such notice. Each insurance policy also shafl include an’endorsement providirg ihat

coverage in favor of Lender will not be m;{Janred in any way by any act, omission or defauli ot Grantar or any
Qther parson.  Should the Real Propert any time become located in an area designaled by the Director of
the Federal Emergency Managemen! Xgency as a speciai flood hazard area, Granor agrees to oblan and
maintain Federal Food Insurance, 10 the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and lor the full unpaid principal halance of the toan, or the maximum iimit ot
coverage that is availahle, whichever is iess.

ication of Proceeds. Granlor shali promptly nolily Lender of any {0ss or damage to the Pro enry_ii the
estimated cosi of repair or replacement exceeds $5,000.00. Lender may make proof of lcss ¢ Grantor fails 1o

do so within fifteen (15} days of the casualty. Whether ¢r not Lender's secur.‘%* ts impaired, Lender may, al its
election, apply the proceeds to the reduction of the Indebledness, payment of any lien affecting the Property,
or the restoration and repair of the Property. if Lender elecis to apply the proceeds 1o restoralion and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner salistactory to Lender.
Lender siall, upon satisfactory proof ¢f such expenditure, pay or reimburse Granfor {from the proceeds lor the
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reasonable cost of repair or restoration il Grantor is not in gafault hereunder. Any proceeds whick have nol
becn disbursed within 180 dars alter their receipt and which Lender has nol coimmitted 10 the repair or
res:oration of the Property shall be used first to pay any amount owing te Lender under this Morigage, then to
repay accrued interest, and the remainder, 1 any, shall be applied to the principal balance of the

n¢ ebledness. If Lender holds any praceeds after payment in iull of the Indebledress, such proceeds shall be
pad o Granlor.

Urexpired insurance at Sale. Ang unexpired insurance shal inure to 1ne benelit of, and pass to, the
purchaser of the Property coverad by this Mcrigage at any trustee’s sale or other sale held under the
provisions of this Mortgage, ar at any foreclosure sale of such Propery.

Compliance with Existing Indebledness. During the period in which any Existing Indebtedness described
below is in effect, comrpliance with the insurance provisions conlained in the instrument evidencing such
b isting Indebtedness shall constitule compliance with the insurance provisions under this Morigage, 1o the
ertent compfiance with the terms of this Morigage would congtitute a duplication o} insurance requirement. If
ary procesds from the insurance become payable on loss, the provisions in this Mortgage for division of

proceeds shall“apply only to that ponion of the proceeds not payable lo the holder of the Existing
irdebledness:

EXPENDITURES B 1LENDER. ! Grantor fails lo corply with any provisior of this Morigage, including any
eblig; tion 10 maintain Existing Indebtedness in good starding as required below or it any action or proceeding is
comnienced that would ingerially affect Lender's inlerects in the Property, Lender on Grantor's behalf may, but
shall 10! be required 1o, taxc eny action that Lender deems appropriate. “Any anount thal Lender expends in so
doing will bear interest at the-r2ls nrovided for in the Cretlit Agresment from tile date incurred or paid by Lender to
the dale of repayment by Granter. © All such expenses, 3 Lender's option, will (a! be payable on demand, (b) be
aade 1 to ihe balance of the credit- tie and be apporior ed among and be payvabla with any instalitment paymenis
10 become due during either (i) the tersy of any applicat le insusance policy or” (i) the remaining term oi the Cradit
Agre:smant, gr hjC} be trealed ay a heaoon payment which will be due ‘and payable at the CTredit Agreemant's
maturily. JI’hrs‘_ ortgage also will secure payment of thase amounms. The righls provided for in this paragraph
shall be in addition to any other rights or ary remedias 19 which Lender may be eniitied on account of the default.
Any such action by Lender shall not be conZtread as curing the detault se as to bar Lender fromn any remedy that
it ott erwise wouid have had.

mAHRANTY; DEFENSE OF TITLE. The following wrzvisions relating to ownership of the Property are a part of this
orgage.

Title, Grantor warrants that: (a) Grantor heids Qoo and marketable titia of recard 1o the Property in fee
simple, free and Clzar of all liens and encumbrances ¢thsr than those set foith in the Real Property descriplion

ar in the Existing Indebledness section below ar in any tids insurancewolic:y. litte repont, or finat title opinion

issued in lavor of and accepted by, Lender in connecticn with this Mortgage, and (b} Granior has the ful
right, power, and authorily to execule and deliver this Morigage ‘o Lender.

Defense oi Tile. Subject {o the exception in the para?raph gocve, Granfar warrants and will forever defend
the title to the Property against the fawlul claims of alf persors. in the event any action or proceeding is
cotnmenced that queshons Grantor's fitle or the inierest o1 Lender u'wei this Mortgage, Grantor shall defend
the acticn at Granlor's expense. Grantor may be the nominal parly in. such proceeding, but Lender shall be
entitied to participate in \he proceeding and 10 be represented in the pioceading by counsel of Lender's awn
choice, and Grantor will defiver, or cause 1o be delivered, to Lender such insirumenits as (ender may request
fram time to time t¢ permit such participation.

Compliance With Laws. Granto: warrants that the Property and Grantor s use ¢i the Property complies with
ait existing applicable laws, ordinances, and regulations of governmenial authorities.

EXISTING INDEBTEONESS. The following provisions concerning exsting indebternass (the "Existing
Inc ebledness”) are a pan of this Mortgage.

Existiug Lien. The lien of this Mortgage securing the Indebtedness may be secondaiy and inferior to an
existing lien.  Grantor expressly covenanls and agrees to pay, or see to the paymem. of. the Existing
indebtedness and to pravent any default an such indebledness, any default under the instrumenic evidencing
such indebtedness, or any defaull under any security documents for such ndebtedness.

No Maditication. Grantor shall not enter inlo ar'.r agreement with the holder of any mortgage, deed of trust, or
other security agreernent which has priority over this Morigage by which 1hat agreement is modified, amended,
extended, or renewed without the prior writlen consent of Lender Granler shail neither request nor accept
any future advances under any such securily agreement without the prinr ‘wriften consent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Properly are a pant of this Mortgage.

Application of Ne! Proceeds. If all o any Tant of the Property is condenned by eminent domain proceedings
or by any Froceedmg or purchase in liey of condemnation, L.ender may al its election require that all or any
gomon al the net Proceeds of the award be applied o the Indebledness or ihe repair or resteration of the

roperty. The net proceeds of the award shall mean the award aftar payment of alf reasonable costs,
expenses. and attorneys' lees incuned by Lender in connection with the condemnation.

Proceedings. !! any praceeding in condemnation is filed, Grantor shall proinptly notify Lender in writing, and
Granlor shall prompily take such sieps as may be necessary t¢ defend ihe action and obtain the award.
Grantor may be the nominal Faﬂy in suchi proceeding, but Lender <hall be entitled to participate in the
proceeding and 10 be represenied in the proceeding by counsel of s own Shoice, and Grantar will deliver or
CaL[ltS&_ tot_be deivered to Lender such instruments as miay be requested by it from time to time to permit such
participation.
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to govarnmental taxes, fees and charges are a pan of this Mongage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documenty in
addition to this Mor‘t:?eaqe and take whatever other action is requested by Lender 10 perlect and contirue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below iogotner

with ail expenses incurred in recording, perfecting or continuing this Mcrtgage, including without timitation alf

taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The fcllowing shall constitute taxes to which this section applies: (a) a spscific tax upon this type of
Mortgage or upon alf or %r(?( par of the Indebtedness secured by this Monigage; (b) a speciic tax on Graniot
which Grantor is authorized or required to deduct from nayments on the indebledness secured by his type of
Morlgage, {(c) a tax on this type o! Mortgage chargeabie aqamst the Lender or the holder of the Credd
Agreemant; and (d) a specitic 1ax on all or any portion of the indebtedness or on payments ot principal and
inferest made by Grantor,

Subsequent Taxes. 1 any tax fo which this section applies is enacled subsequent 1o the date ol this
Marigage, this Svent shall have the same eflect as an Event of Default {as delined elowi. and Lender may

8xarcise any of it of its available remedies for an Event of Default as provideu below unless Grantor eilher

ﬁe]’rpays the tax tefrre it Decomes delinquent, or (b} contests the tax as provided above in the JTaxes and
; L-s ns&ectaon and geroeits with Lender cash or a sufficient comoratg suraty bond or other security satislactory
¢ Lender.

SECURITY AGREEMENT; Fi*.a7.CING STATEMENTS. The following provisions relaling to this Mortoage as a
secuty agreetnent are a part of(h's Morigage.

Secu A?reemenl. This instrument shall constitute a securrt; agreement to the exlent any of the Propeny
constitutes Tixtures or other persona’ praperty, and Lender shal have &'t of the righls of a secured parly unde:
the Uniform Commercial Code as amanded from time 10 time.

Security Inferest. Upon reguest by tendar, Grantor shall execute financing statements and take whatover
other action is requested by Lendér to-redect and continue .ender's securily interest in the Renls and
Personal Property. In acdition to_recording this Morigage in the real propenty records, Lender may, at any
tima and without further authorization from Grar.od, file execuled coumerparts, copies or reproductions of this
Mortgage as a linancing statement. Grantor sha' -eimburse Lentier for all expenses incurred in perfecting of
continuing this securty interesl. Upon defaull, Giants: chall assembile the Personal Property in a manner a+!
at a place reasonably convenient (o Grantor and Leider and maks it available to Lender within three (3) cays
after recetpt of writtens demand from Lender.

Addreases. The mailing addresses of Granlor (debior} and® Lender [secured party), from which informalicn
concerning the security interest granied by this Monﬁ"qge rary He oblained {each as required by the Undorm
Commercial Code}, are as stated on the first page of this Modgage

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The lollowing rrovisions relating to further assurances and
altorney-in-fact are a part of this Morigage.

Further Assurances. At any time, and from time to time, upon requect «: Lender, Grantor will make, execute
and deliver, ar will cause to be made, executed or delivered, to Lender wr io Lender's designee and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded. &s (e case may be, at such times
and in such offices and places as Lender may deem appropnate, any and afl :ch maortgages, deeds of thust,
security deeds, security agreements, financing statements, continuation sfatements, instruments of turlher
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desitable
in order to effecluale, complete, perlect, continue, or preserve Sa) the obligations of Crantar under the Credi

regment, this Mortgage. and the Refated Documents, and (b} the fiens and security inle.ests creited by this
Morigage on the Propert{:. whether now owned or hereatter acquired by Grantor.  Unless givhibite? by faw or
agreed ‘o the contrary by Lender in writing, Grantor shall reimburse Lender tor ail ¢4s';_ano expenses
incurred in connection with the matters relerred to in this paragrapn.

Attorney-in-Facl. it Grantor fails 1o do any of the things reterred to in the preceding paragrag i, Lender nay
do s for and in the name of Granfor and at Granlor's expense. For such purposes, Grartor hereby
ingvocably appoints Lender as Grantor's altorney-infact for the purpose of makmg, executing, delivering,
tiling, recording, and doing ali other ‘hings as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matlers referred to in the preceding paragraph.

FULL PEAFORMANCE. ) Grantor pays all the Indebtedness when due, terminates the credit line accourd, ang
ctherwise performs all the obligations imposed upon Grantor under this Morigage, iender shall execule ard
deliver to Grantor a suitable salislaction of this Mortgage and suitable statementS ot lermination of any firancing
staternant on file evidencing Lender's secumr interesl in the Rents and the Personal Property. Grantor will pay, if
ermitted by applicable faw, any reascnable termination fee as determined by Lender trom time to time. I,
1 weve‘;hre?mem i3 made bﬂt Grantor, whether voluntarily or otherwise, ar br guarantor of by any Ihird party, on
the Ind ness and thereafier Lender i5 forced to remit the amount of thal payment {a} 1o Grantor's trusiee in
bankrupicy or to any similar parson under any federal or stale bankrupicy law or law far the relie! of dablors, (D)
by reason ol any judgment, decree or order of any court or administrative pody having jurisgiction over Lender of
any of Lender's propaity, or (¢} Dy reason of any settiement or comprise 91 any claim made by Lender with any
claimant {including without fimitation. Grantor), the Indebtedness shall be considered unpaic for the purpose of
anforcemant of this Mortgage and this Mortgage shall Continue 10 De eflective or shafl be reinsiateo, as the case
may be, notwithstanding any canceilation of this Mongage or of any note or other instrument or agreement
evidencing the Indebladness and ihe Properly will continue to secure the amount repaid of recovared 10 lhe same
axtent as ¢ thal amount never had been originaily received by Lender, and Grentor shall be bound by any
judgmant, decree, order, settlement or compromize relating to the Indebtedness of to this Mongage.

q6619143
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DEFAULT. Each ol the tollowing, at the option cf Lender, shall constitute an event of default ("Event of Defauit”)
undr this Morigage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connaction
with the ¢radit line account. This can include, for example, a faise statement abou! Grantor’s income, assets,
liabiities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the rﬁ}a.mem lims o
the iedrt line account. (¢) Grantar's action or inaction adversely affects the col'ateral for the credit line account or
Lender's rights in the collatera. This can include, for example, failure to mair tain required insurance, waste or

destructive use of the dweliing. failure 1o pay taxes, death of all persons liable on the account, transfer of fitle or
sale of the dwelling, creation ¢f a lien on the dwe!hn%.wgthout Lender's permission, foreclosure by ihe hoider o}
another lien, or the usa of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrgnce of any Event of Default and at any lims thereafier,
Lercler, al ils option, mdy exersise any ona or more of ihe following rights and remedies, in addition to any other
rghts or reimedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its oplion withoul notice to Grantor 1o declarg the
intire gc{ebtednes:s immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pay:

1JCC Remedies. With respect to all or any pant of the Personal Properly, Lender shall have all the rights and
remedies of a securad party under the Uniform Commerciat Code.

Collect Rents. Londsr shall have the right, without notice to Grantor, to take possession of the Propenly and
collect the Rents, ‘ichiding amounts past due and unpaid, and apply the net proceeds, over and above
f.ender's costs, against the Indebtedness. In furtherancs of this nght, Lender may require any tenant or other
user of e Propety to meke payments of rent or use feeg direclly to Lender. It the Rents are collected by
|.ender, then Granfor wreuucab!;{' designates Lender as Grantor's attorney-infacl 10 endorse instruments

leceived in payment therect ' the name of Grantor and to negotiale the same and collect the proceeds.
Paymenls by tenants or other users to.-Lender in rasponse to Lender's demind shall satisty the obligations for
which the payments are made, wosmer of nol any proper grounds lor the demand existed. bLender may
uxercise its rights under this subparagreon aither in parson, by agent, or through a recaiver.

ldortgagee in Possession. Lender sha' bave the right to be glaced as marlgagee in possession or o have a
receiver appainted 1o take possession of at or.any part of the Property, with the power to protect and preserve
ihe Property, to operate the Property preceding feveclosure or sale, and to collect the Rents from the Property
#ind apply the proceeds, over and above thz cost of the reqelversm‘a, a%amst the Indebtedness.  The
rortgagee in ?ossessmn cr receiver may serve winout bond # permitted by law. Lender's right to the
épponiment ol a receiver shall exist whether o' nel the apparent value of the Propery excCeeds the
Icebtedness by a suobstantial amount. Employment Ly cender shall nol disguality & person from serving as a
r3cever.

udicial Foreclosure. Lender may obtain a judiciai decrey Fereclosing Grantor's interast in all or any part ot
11& Property.

Deficiency Judgmeat. If permitted by applicable law, Lenoar ray oblain a judgment for any deficiency
ramaining in the Indebtedness due 1o Lender after application e all amuunts received from the exercise of the
rghts provided in this section.

Other Remedies. Lender shail have all other rights and remedies prov«ded in this Mortgage or the Credit

/greement or available at law or in eguity.

€ale of the Property. To ‘he extent pqrmiued‘bgr applicabe law, Grantor e goy waives any and all right to~
have lhe property imarshailed). In exercising Hs rights and remedies, Lender shall te free to sell all or any par
of the Froperty together or ueparately, in one sate ¢r by separale sales. Lender shall ha entitied lo bid at any
public sale on all or any pertion of ihe Property.

hotice of Sale. Lender shill give Grantor reasonable notice of the time and piace oi 2y public sale of lhetg;
Fersonal Propearty or of tha time after which any private sale or other intended disposiior of the Parsonal -
Froperty is to be riade. Feasonable notice shall mean nolice given at ieast ten (10) days ‘setore the time of ¥
{h sale or disposition, pa

V/aiver; Eleclion 3f Remetlies. A waiver by auy parly .1 a breach of a F(ovisian of this Mor{ﬂ;aqe anll_nol"i
canstitute a waiver of or prejudice ihe Ean ‘s rights olherwise to demand strict compliance with fhat provision

or aerg other provision. ~Elxction by Lender 10 pursue any remedy shall not excluda pursut of any other k=
rumedy, and an e'action to make expenditures or take action o pedorm an obligation of Grantor under this a
Morgage after failure of Grantor to perform shall not affect Lender's right to declare a defaull and exercise its
remedies under this Mortgage.

Allerneys’ Fees; Expenses. [f Lender instifutes any suit or action to enforce any of the lerms of this
Nongage, Lender shall be rmilled to recover such sum as the count may adjudge reasonable as attorneys’
fees at Irial and on any appeal. Whether or not any cour action is invoived, all reasonable expenses incurred
by Lender that in Lenders opinion are necessery at any lime for the protection of its interest or ths
aorcement of ils -ights shult become a part of the Indebledness payabie on gemand and shall bear interest
from the date of expenditure until repaid at the rato provided for in the Credit Agreement. Expenses covered
b'i/ this paragraph include, ~ithout limitation, however subject to any kmits under appiicable law, Lender's
aitorneys' tees ana Lender's; legal expenses whether or not there i5 a lawsuit, including atiorneys’ fees tor
binknuplcy proceedings (in: luding efforts to modily or vacale any aviomalic stay or injunclion), appeals and
any anlicipated post-judgment collection services, the cost ol searching records, ubl.aimn% titie reports
(iwciuding foreclosure reponsg surveyors’ reports, and appraisal fees, and ftiile insurance. 1o the extent

amitted by applicable law. Granlor also will pay any courl costs, in addition to all other sums provided by
aw.
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NOTICES TO GRANTOR ANL QTHER PARTIES. Any notice under ihis Morigage, including withou! limitation any
notice of defauli and any notice of saie to Grantor, shall be in writing, may be be sent by telefacsimile, and shall
be effective when aclually delivered, or when depositeg with a nationally recognized ovemight courier, or, #
mailed, shall be deemed effective when depasited in the United States mall first class, certified o registered ma,
pasiage ?repald,. directed to the addresses shown near the beginning of this Mortgaga. Any paty may change iS
address for notices under this Marigage by giving tormal wrilten notice 10 the other paries, specifving thal the
urpose of tie natice is to change the pany's address. Al copies of nolices of foreciosure from the holder of any
ign which has priority over this Morigag? shail be sent 1o Lender's address, as shown near the begirning of this
Martgage. For notice purposes, Granior agrees t0 keep Lender informed al all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. Trie tollowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, logether with any Related Documents, constitutes the entire understanding and

m.raemem of the panies as 1o the matters set forth in this Mortgage. No alteration ol or amendment fo this -
ngage shall be effective unless given in wriling and signed by the party or parties sought 1o b charged or

bound by the alteration or amendment.

Applicable Love. This Mortgege has heen delivered to Lender and accepted by Lender in the State of
(linois. Thia W~itgage shaii be governed by and construed in accordence with the laws of the Slate of
{liinols.

C&ﬂon_Headings. G:aption headings in this Mortgage are for corvenience purposes only and are not fo be
usad 1o intarpret or daiine he provisions of this Morlgage.

Marger. Therg shall be nc migrger of the inlerest or estate created by this Mongage wilh any other interest or
estate n'tn %hf rf;'c;operty at oy ting held by or for ihe benefit of Lender in any capacity, withoud the written
consent of Lender.

Seversbility. !l a coua of comrpetert jurisdiction linds _:ragy provision of this Mortgage 10 be imvalid or
unenfarceable as to any Parson or circ ymstance, such finding shall not render 1hal Crovision invalid or
unenforceablo as fo any other parsofiz-or-circumstances. | leasible, any such offendiig provision shall be
deemed to be modified fo be within the limitz al enlorceability or vahdity, however, if the offencing provision
cannot be so modified, it shall be stricken tnd 3" other provisions of this Morigage in all other raspects siall
ramain valid ang enfarceable.

Successors znd Assigns. Subject lo the limitatio;is staled in this Mortgage on transter of Graor's interest,
this Mortgage shalt be binding upon and inure to (he Cenelil of the parties, their successors am! assigns. If
ownership of the Property becomes vested in a persoi other than Grantor, Lenger, without notice to Grantor
may deal with Granlor's successors with reference o/ this Mortgage and the Indebtedness by way ol

fufbearance or extension without releasing Grartor from 1ha chligations of this Morlgage of liabiity under the .
Indebtedness.

Time Is of the Essence. Time is of the essence in the perormia o of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases ard veaives all rights and beneiits of the
homesiead exemption laws of the State of Hinois as to all indebledness secured by this Mortgage, f
Walvers and Consents. Lender shail not be deemed to have waived any ¢ijhts under this Mongage (or under p

the Related Decuments) unless such waiver is in writing and signed by Lenser” No delay or orvission on the

part of Lender in exercising any righl shall operate as a waiver of such right-viany other right. A waiver by

any party of a provision of This Mortgage shail not constitute a waiver of or prejudice the panty's nght otherwise
to demand strict compliance wilh thal provision or any other prowsion. No prior waiver by Lender, nor an »
course of dealing between Lender and Grantor, shall constiiute d waiver of any of lienger's rg s or any o '
Grantor's obt‘qatnons as fo any fulure Bransaclions. Whenever consent by Lender is rean.e4 in This Morlgage

the granting &1 such consenf by Lender in any instance shall nol censtiute continuing cunsent 1o subsequent

instances where such consent is required.
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FhRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
" AGREES YO ITS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

éTATE OF Y A )

)88

)

Cn his day befcre me, the undersigried Netary Public, personally appeared JAMES M. CLARY, to me known to
be the individual described in and whe executed the Mongage, and acknowledged that he or she signed the
Morigage as his or her {ree and vaiuntary acl and deed, for ihe uses and purposes therein mentioned.

Given under my hand and official seal this 5 ¢, dayof - % Ly 19 G
BN } 7
BV_{:_,&’_:’_.L_'_Z/_‘ /‘J‘ - ’// i Residing at (Zi 5 4'.3('),»1 A /; e KL )
’ ' AN TR YE
Notary Public in and forire Stide of _ |\ /v 7 . 0o O

Y o OFFICIAL SEAL
My commission expires _ &~/ . /7 g JEAN M SCHMIDT

NCQTARY PUBLIC, STATE OF ILLINOIS
HY COMMISSION EXPIRES: 08721700

"COUNYOF  “uiig

LASER PPRO. Reg. U €. Pat. & T.M. Off., Ver. 3.27 i3} 1996 CFi ProServices, Inc. All rights reserved.
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ORDER_NO.: 1409 OUY6l631b SK

U .

THE LAND REFERRED TO | N TS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT & IN MAUD AVENUE 35D RESUBDIVISION, BEING A RESUBDIVISION OF THE
NORTHEASTERLY 22 FEET 1.OT 47 AND LOTS 48 TO 56 AND THAT PART OF LOT 57 THAT LIES
SCUTHEASTERLY OF A LINID DRAWN PERPENDICULAR TO THE NCRTHEASTERLY LINE OF LOT 57
THFEOQUGH A POINT THERELlN 184 .50 FEET SOUTHEASTERLY OF THE MOST EASTERLY CORHER OF
LOT 65 ALL IN HRPGOODS SUBDIVISION OF LOT 1 AND PART LOT 2 IN BLOCK 9 IN
SHEFFIELDS ADDITION TGO CHICAGO IN THE WEST 1/2 OF THE SQOUTH EAST 1/4 OF SECTION
32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK
COUNTY, ITLINDIS

CRLEGAL
MJB
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