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S\WL2T] W MORTGAGE 275%
THIS MORTGAGE ["Secunty Instrument™) is given on July 3151, 1516 _

The mortgagar is MW&M&M&M&M@WMM
("Borrower). This Security instrurrent is givento

'HARRIS BANK BARRINGTON. NA _ . _ , which Is organized

and existing under the laws of ,J];{E_JN_IED_QT)TES_QEMAEB]QA“____
201 S GRQVE AVENUE BARRINGTON, ILLINOIS 83010

. and whose addrass is
{"Lender’}.

Borrower owes Lendel the principal sum of _One hundred Sixty One Theus:

red Five and 63/ 100

;and Four Hund,
Dollars {U.S. 5 __161.405.00 ). This deot i€ evidenced by 3orrower's note daied the same date as
this Security Instrumaint ("Nole"}, which provides for moitiiy paymends, v/ith the full debt, if not paid eartier, due
and payable on _Ayguit 1st, 2026 Tis Security Instrument secures to Lender: (a) the
repayment of the debl evidenced by the Note, with interest, ai! al’ renewals, extensions and modifications of the
Note; (b) the paymen’ of all other sums, with interest, advanced viidar piiragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Bomower's covenant:. and agreements under this Security
Instrument and the Nite. For this purpose, Barrower does hereby mori3age, grant and convey to Lender the fol-
lowing described proyperty located it CQOK County, lllinois:
LOT 46 IN UNIT NO. 1 PLEASANT HILL ESTATES, A SUBDIVISION OF THE SOUTH 350' OF
THE NORTHWEST 4/ 4 OF THE SOUTHEAST 1/ 4 AND PART OF THE NORTHWEGT /4 OF THE
SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THETHIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

98686527
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which has the addre:;s of T L BqLVD JFALATINE - '

Hlincis_§0067- ("Propenly Address’); e .

“ip Coza) Initial
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 BORROWER COVENANTS that Borrower Is lawfully seised of the estate ereby conveyed and has the right

- 1o morgage, grant and convey the Property and that the Property s unencumbered, except for encuimbrances of
record; Borrower warrants and will defend generally the title to the Property against all claims and dumands, sub-

joct to any encumbrances of record.

- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifor n covenants
with fimited variations by juriediction to constitute a uniform security instrumant covering real property
"UNIFORM COVENANTS. Borrower and Lender covenant and agree as folkiws:
-4, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay

" when due the principal of and interest on the debt evidenced by the Note and any prepayment and tate chargss

due tndsr the Note. ‘ ‘
2. Funde %5+ Taxes and insurance. Subiect to applicable law or to a written waiver by Lender, Bormower

~ shall pay to Lenticr.on the day monthly payments are due under the Note, urtil the Note is paid Iy full, & sum
("Fundis") for: {a) yer:iy taxes and assessments which may attain priority over this Secunty Ingtrumen -as g lish on
 the Property; (b) yesry sasehokd:payments or ground rents on the Property, # uny; (s) yearly hazarc' or property
“insurance premiums; (G} vasrly flood Insurance premiums, i any; (e) yearly morigege insurance prefTiums, i any:

and (f).any sums payeble by Gorfower to Lender, in accordance with the provisons of paragraph 8, n fiau of the

- paymisnt of mortgage insurane premiums. These Hems are called "Eocrow Herns.” Lender may, at any time, col-
“{ect and hold Funds in an amount nnt fo exceed the maximum amount a lender for a federally related mortgage

loan-may require for Borrower's esLrow account under the fedsral Real Estate Sstilement Procedures Act of 1974
a3 amended from time fo-time, 12 U.S.C. Saotion 2601 et seq. ("RESPA"), unless another law that aplies to the
Funds sets a lesser amovint. If 8o, Lendes may. at any time, collect and hold Furxls in an amount not t¢ exceed the

| lesser-amount. Lender may estimate the anso.nt of Funds dug on the basis of current data and re¢sonable es-
‘timates of expenditures of future Escrow flems cr o harwise in accordance with agipiicable law. ‘

~ .. “'The Funds shall be heid in an institution whuc e deposits are insured by a fiaderal agency, instrsi nentality, or
ardly (including Lender, i Lender is such an institution) or i any Faderal Home Lian Bank. Lender sh Ml apply the
Funds to pay the Escrow liems. Lender may not charga Sormower for hoiding tind applying the Fun is, annually
analyzing the escrow accoun, or verifying the Escrow Itetia.anless Lender pay Borrower inerest 01 tha Funds
and applicable law permits Lender to make such a chiirge. hovaver, Lendar may require Borrower t¢ pay a-ong-
time charge for an Independent real estale tax reporting sarvice ur«’ by Lender in connestion with tt is loan, un-
lose gpplicable law provides otherwise. Unless an agreement is.mzde or applizairle law requires imerest to be
paid, Lender shall not be required 1o pay Borrower any interest or eami'gs an the Funds. Borrower and Lender
may -agres in wriiing, however, that interest shall be pald on the Funds, -1zndet shall glve to Borrovrer, without

- chargs, an annual accounting of the Funds, showing:credits and deblts to tie Funds and the purpose for which

each dobit 1o the Funds was made. The Funds are pledged as additional secur’y for all sums secred by this

Sscurity insirument. :
I the Funds held by Lender exceed the amounts permitted 1o be held by applcable law, Lender shail ac-

count to Borrower for the excess Funds in accordance with the requirements of applicalile liw. If the amount of

“the Funds held by Lender ai any time is not sufficiem to pay the Escrow ftems when dus, 1 stiZor mey 80 notify

Borower In writing, and, in such case Borrower shall pay to Lender the amcunt necesser 2 mike up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, ot Lander’s sole

- ‘Upon payment in full of all sume secured by this Security tnstrument, Lender shall promptly refund to
Bonpwe_r any Funds held by Lender, U, under paragraph 21, Lender shall acquire or sell the Properly, Lender,
prior 10 the acquisttion or sae of the Property, shall apply any Funds heki by Lender at the tima of acijuishtion or

. sale-as 8 credit against the sums secured by this Security Instrument.

. 8. Application of Payments. Unless applicable law provides otherwise, ¢l payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges dus under the Note; :scond, t0
amounts payable under paragraph 2; third, to imerest due; fourth, to principal due; and last, to any lale charyjes
due under the Note. - 1

~ 4.Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions at-
tribitable to the Property which may aitain priority over this Security instrument, and feasshold payments or
ground:rerds, if any: Borrower shall pay these obiigations in the manner provided in paragraph 2, or I nct paid in

o | " Form30'4  9/80
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. TOGETHER WITH all the Improvements now or hereafter erected on the property, and a! sasements, -
* sppurtenances, and fitures now or horeafter a parnt of the property. All replaciments and additions shall also be
coversd by this Security Instrument. All of the foregoing is referred to in this Security Instrumant as the "Property”.
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. that manner, Borrower shall pay them on time directly 10 the person owed payment. Borrower shall promptly fur-
nish to Lender alt notices. of amounts to be paid under this paragraph. if Barrower makes these payments directly,
Borrower shall promptly “umish to Lefler receipls evidencing the paymants,
Borrower shall promptly discharge any fien which has priority over this Security Instrument unless
; Borrower: () agrees in writing to the payment of the obiigation secured i3y the lien in a manner acceptable to
'} Lender; {b) contests in pood faith the lien by, or defends against enforcement of the lien in, legal proceedings
» ;3 which in the Lender's ofinian operate to prevent the enforcemant of the llsn, or {¢) secures from the holder of the
/ lisn an agreement satlstactory to Lencler suberdinating the llen to this Securily Instrumant. i Lender delermines
that any part of the Prog erty s subject 10 a lien which may attain priarity over this Security Instrument, Lender may
give Borrower i notice ‘dentifying the lien. Borrower shali satisfy the {ien ur take one or more of the actions set
forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the impravements now existing or hereafter
erected on the Property insured against loss by fire, hazards Included wihin the term "extended coverage” and any
other hazards, eluding fioods or flooding, for which Lender requires insurance. This insurance shali be main-
tained in the arnounts a+d for the periods that Lender requires. The insurirce sarvier providing the Insurance shall
be chosen by Borrorver subject to Lender's approval which shall not be unreasonably withheld. [f Borrower falis lo
maintain coverage des’rived above, Lender may, at Lender's option, obtain coverage fo protect Lendar’s rights in
the Property in accoriance with paragraph 7.

All insurance policies anc renewals shall be acceptabie 1o Lender and shall include a standard morigage
clause. Lender shall hive the riuht to hold the policies and renewals. If Lander requires, Borrower shall promptly
give to Lender all receists of paid pramiums and renewal notices. in the event of loss, Borrower shall give prompl
notice to the insurance carrier and Laidor. Lender may make praol of loss i not made promptly by Borrower.

Unless Lender ard Borrower otherw!se agree in writing, insurance praceads shall be applied 1o restoration or
repair of the Property damaged, if the rex!nr=tion ar repair is economically feasible and Lender's security Is not
lessenad. i the restoration or repair is not eczramically feasible or Lender's security would be fessenad, the in-
surance proceeds shal be applied to the sums zs.ured by this Security Instrument, wheiher or not then due, with
any excess paid to Botrower, If Borrawer abandons the Properly, or does not answer within 30 days a notice froin
Lander that the insurance carrier hes offared to setile a ciaim, then Lencler may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Proparty or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when 16 nolice Js gliven.

Unless Lender and Borowsr ctherwise agree in writing, ary «pnlication of proceeds to principal shall not ex-
tend ot postpane the 1jue date of the monthly payments referred toan paragraphs 1 and 2 or change the amount of
the payments. [f under paragraphr 21 the Property is acquired Ly L.exdar, Borrower's right to any Insurance
policies and proceeds resulting from damage to the Praperly prior to the ncquisition shall pass to Lender to the ex-
tent of the sums secuiad by this Security Instrument immediately prior to the niguisiion.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan
Application; Leasehalds. Borrower shall occupy, establish, and use the Fruperdy as Borrower's principal
residence within sixty days after ike execution of this Security instument and £hail continue 1o cccupy the
Property as Borrowar's principal residence for at least one year after the date of ocguparcy, uniess Lencer other-
wise agrees in writing, which consent shall not be unreasonably withhald, or unlegs extanuriing circumstances
exist which are beyo)d Borrower's control. Borrower shall not desiroy, damage or impair tie ~roperty, allow tho

Property to detariorate, or commil waste on the Properly. Borrower shalt be in default if any fardeiture actionor
proceeding, whether civil or criminal, is begun that in Lender's geed faith judgment could result in ‘otaiture of the &
Property or otherwise materially impair the lian created by this Security Instrument or Lender’s securily Interest. ?:’,
Borrower may cure such a default and reinstate, as provided In paragriph 18, by causing the action or proceeding '
1o be dismissed witt: a rufing that, in Lender's good faith detarminaiion, precludes forfeiture of the Borrower's in- L
terast in the Property or other material impalrment of the lien creatat by this Security Instrument or Lender's *3

security interest. Borrower shall also be in default  Borower, during 1ha loan application process, gave materially
false or inagcurate information or statements 1o Lender (or failed to provide Lender with any material information}
in connection with the Inan evidanced by the Note, including, but rot limited 1o, representations conceming
Borrower's accuparicy of the Property as a principal rasidence. If this Security Instrument is on a leasshold,
Borrower shall corrply with ali the provisions of the lease. If Borrower acquires fee title to the Property, the
Ieasehold and the {ee title shall not merge unless Lender agraes to the merger in wiiting.

7. Prolectio of Lender's Rights In the Propenty.  If Bonower falis to pearfarm the covenanis and
agreements contailied in this Securfty instrument, or there is a legal proceeding that may significantly affect

t

l(o ' Form 3014 8/00
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~ Lender's rights in ihe Froperty (such as a procseding in bankruptcy, probate, for condemnation o forfeltura or to -

~ eniorce laws o regulations), then Lender may do and pay for whatever ig necessary to protect the vakie of the  °
- Property and Lender's rights in the Property. Lenders actions may Inchide paying any sums secured by a lien
- which-has priority over this Security Instrument, appearing in court, paying reasonabie attomeys’ fess and entering

* . ohthe Property to make repairs. Athough Lender may take action under this paregraph 7, Lencer oes not have

10 do-80.

* " Any amounts disbursed by Lender under this pazagraph 7 shall become additional debt of Bonower secured
by this A Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall

‘bear:inersst from the date of disbursement at the Note rate and shall be payable, with intsrest, upon notice from

S5

Lencler to Borrower requesting payment.
8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of maling the loan

securad by this Security nstrument, Borrawer shall pay the pramiums required to maintaln the morigige insurance

~ ineffect. i, for any reason, the morigage Insurance coverage required by Lender lapses or ceasas {0 be in effect,
.Bomawer shall pev the premiums required 1o obtain coverage substantially squivalent ta the mortgege Insurance

previously In e¥‘at at a cost substantially equivalent 1o the cost to Borrawer of the mortgage insurante previously

in effect, from an #iemate mortgage insurer approved by Lender. ff substantially equivalent mortgage insuranceis

not available, Borrosve: =hall pay to Lender each month a sum equal to 1/ 12th of the yearty mortgage Ineurance

~ premkim being paid Ly arrower when the insurance coverae lapsed or ceased to be In effect. Lender wil
~ accept, usa and ratain thesy nayments as & loss reserve in tieu of mortgage Insurance. : Loss reserve payments
‘may n¢ longer be required, @ tre option of Lender, if morigage insurance coverage (in the amount and for the

period dhat Lender requires) proviced by an insurer approved by Lender agaln becomes avaliable and!is obtained.

: Borrower shall pay the premksms rcguired to mairtain morigage insurance in effect, or to provide g loss regerve,
. until the requirement for mongaga insaranca ends in accordance with any written agreement butween Borrower
~and Lender or applicable law. - '

"B tnspection. Lender or fis agent fia make rezsonable entries upon and inspections of the Property.

| Lend'e'r ghalt give Borrower notios at the time of Jr-prior to an inspection specifying reasonable cause for the

ingpection. : S
" 46, Condemnation. The-proceeds of any awird Or claim for damages, direct or consequential, in con-

‘nection with any condemnation ‘ot other faking of wry. #art of the Property, or for conveyancs in Hieu of

- condemnation, are hereby assigned and shall be pald to Lenue:. : |
"in the event of a tolal takifig of the Property, the procoers shall be applisd to the sums secured by this

éécurﬂy:lnstmmem, whether or not then duse, with any excess pad ‘a Borrower. In the avent of a partial taking of

| the Property in which the falr markat value of the Proparty immediate’; oefore the taking is equal to or greater than
thie amount of the sums secured by this Securlty Instrument immediatet/ beore the taking, uniess Borrawer and

Lender otherwise agres in writing, the sums secured by this Security instruinun! shall be reduced by the amount of
the proceeds multiplied by the foliowing fraction: (a) the total amount of the susve secured inimediately before the

taking, divided by (0) the fair merket value of the Property immediatly befora t. tsking: Any balance shall be

paid 10 Borrower. In the event of a panial taking of ihe Property In which the fair niane! value of the Property im-
mediatgly bsfore the taking is less than tha amount of the sums sacured immediateiy b2ic«® the taking, uniess

Bormower and Lender otherwise agree in writing or unless applicablo law otherwise providus, 1. broceeds shallbe |

applied to the sums secured by this Security instrument whether or not the sums are then due

it {he Property is abandoned by Borrows, of H, after notice by Lender to Borvower that the czndernnor offers |
10 make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 daye @iter the date
“tie natice Is given, Lender !s authorized to collect and apply the proceeds, at ite option, efther to rastoration or

repalr of the Property or to the sums secured by this Security Instrument, whether or not then due. -
Unlass Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not ex-

tend or postpone the due date of the monthly payments referrad to in paragraphs 1 and 2 or.change ths amount of

such paymeants. -
. 11, Borrower Not Released; Forbearance By Lendor Not a Walver,  Extension of the time for pay-

ment or modification of amortization of the sums secured by this Security instrument granted by Lender to any

. guccessor in Interast of Bomower shall not operata to release the liabiity of the original Borrower or Borrower’s

2UCCeRSOrs in interest. Lender shall not be required 1o commence proceedings against any successc? In inferast
or refuse to extend time for payment or otherwise modily amorization of the sums secured by this Securtty
instrufne by reason of any demand made by the original Borrower or Borrower's successors in interesl. Any for-
bearance by Lender In exorcising any right or renedy shall not be & walver af ar preciude the exercise of any right

_- 02/ ' | Form 304 B/60
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If there Is & change of the Loan Servicer, Borrower will be given written noti:e of the change in accordance with

- paragraph 14 abave and nppilcable law. The notice will state the name and address of the new Loan Servicer and
the addrass 10 which payments shoukd be made. The nolice will also contein any other information required by
applicable law.

20. Hazardous Subistances.  Borrower shall not cause or permit the presence, use, disposal, slorage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyane else 10 do,
anything affecting the Pruperty that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presency, use, or storage on the Praperty of small quantilizs of Hazardous Substances that are
generaily recognized 1o be appropriate to normal residential uses and 10 mzinenance of the Property.

Borrower shall proinptly give Lender written notice of any investigation, clalm, demand, lawsuit or other ac-
tion by any governmert ai or regulatory agency or private party involvirg the Propery and any Hazardous
Substance or Erivironmental Law of which Bormower has aciual knowladge. |1 Borrower learns, or is notified by any
governmental or regulate ry suthority, that any removal or other remediation of any Hazardous Substance affecting
the Property is renessiry, Borrower shall prompily ‘ake all necessary remedial actions in accordance with
Environmentai Law. .

As used in this ~avagraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Envirorisental Law and the following substances: gasoling, kerosene, other flammable or toxic
petroleum products, toriz rosticides and herbicides, volatile solvents, melerials containing asobestos or formal-
dehyde and radioactive maieraia. As used in this paragraph 20, "Environnuintal Law” means federal laws and laws
of the jurisdiction where the Prcgerty Is located that relate to health, safety or environmental protection.

NON-UNIFORM C OVENAN TS, Rarrower and Lendet further covenant and agree as follows:

21. Acceleration; Remediae. ‘.ander shall glve notice to Borrower prioy to acceleration foliow-
Ing Borrowor's breecl: of any covenamn?-G: agreement in this Secunty Instrument (but not prior 1o ac-
ceferation undlar parajraph 17 unfess soplicable lew provides othenvise). The notice shall speciiy: (a)
the default; (b) the action required to cura fia default; (c) a date, not less than 30 days from the date
the notice is given t Borrower, by which the dsfault must be curod; and (d) that fallure to cure the
default on or before the date specified In the raidce may result in a:celeration of the sums secured by
this Security Instrumont, foreciosurs by judiciel preceeding and saba of the Property. The naotice shall
further Inform Borrower of the right to reinstate aPar accelersiion and the right to assert In the
foreciosure proceeding the non-exisience of a defauli-o7 any othar defense of Borrower o accelera-
fion and foreciosure. |f the defsult i3 not cured on or berurs the dale spacified in the notice, Lender at
its option may require inwnediate payment In full of all surs socured by this Securlty fnstrument
withiout further demiind and may foreclose this Security Instroiient by judicial proceeding. Lender
shall be entitied to collect alf expenses Incurred in pursulng the rsmedes provided in this peragraph
21, including, but no': limited o, reasonabla attorneys’ fees and cosis 0! title evidence.

22. Rolease. Upon payment of all sums secured by this Security insta:ment, Lender shall refeasa this
Security Instrument wiinout charge 1o Borrower, Borrower shall pay any racordaiion costs.

23. Walver o/’ Homestead. Borrower waives all right of homettaad exemytior: in the Property.

24. Riders to this Security Instrument. i one or more riders are execuicd by Barrower and recor-
ded together with this Security Instrument, the covenants and agreemert; of aach such ricer sliall be incorporated
into and shall amend and supplement the covenants and agreements ¢f this Securlty Instrumantas i the rider(s) -
were a part of this Securtly Instrument. [Check applicable box(es)]

&) Adjustable Rte Fider [ condominium Rider 7 1-4 Famity Risat
] Graduated P iyment Rider [l Planned Unit Davelopment Rider ] Biweekly Payment Rider
[} Batigon Ride- (] Rate improvement Rider [ second Home Rider

[ Otharts) [spicity)

BY SIGNING £ ELOW, Borrower accepts and agrees to the terms ancl covenants contained in this Security
instrumesnt and in ar rider(s) executed by Borrower and recorded with .

Witnesses:
@MJ{W A ML E— ey
NNASUE A, FAFANELLD [/ -Borrower
Lo LA e
Form 3014 9/90 LISA K. STUMM -Borrower
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. or remedy. \

12. Successors and Assigns Bound; Joint and Severs! Liabliity; Co-signere. The covenanis  anti

 agreemante of this Sacirity Ingtrument shall bind and benefit the successors and assigns of Lender and Borrowet,

subjpct 1o the provisions of paragraph 17. Borrower's covenans and agreenients shall be joint and several. Any

Borrower wha co-8igns this Security Instrumant but does not execute the Note:-(8) Is co-signing this Security
 Instrument oniy to morigage, grant and convey that Borrower's interest in the Property under the terms of this

Sacurity Instrument; (b) is not personally obligated to pay the sums securad by this Securtly Instrument; and (c)

with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent.

. .. 18, Loan Charges.  if the loan secured by this Security Instrument Is subject to a law which sets maxi;
muin.foan charges, and thal law is finally Interpreted so that the interest or olher loan charges coilected of 1o b
~coligcted in connection with the loan exceed the permitted limits, than: () any such loan charge shall be recluced

 the amount necessary 10 raduce the charge to the permitied limit; and (b) any sums already coliected from:

. By 1o amo
. Boridwer which exceaded permitted Himits will b refunued 1o Borrower. Lender may choose to make this refund
by-textucing the principa! owed:under the Note or by making a diract payment to Borrower. H a refund reduces.

principal, the raduction will be treated as a partial prapayinent without any prepayment charge under the Note.
-1 18. Notices. 221y notice to Borrower provided for In this Security instrument shall be given by deliverinp it

orby malling it by first v mall unless applicable law requires use of another mathod. The notice shall be direc-
ted ti the Propenty Address ot any other adodress Borrower designates by notice to Lender. Any notice to Lender
 ghall be given by first class imvdlto Lender's address stated herein or any other address Lender designates by

notioh to Borrower. Any.riolice prsvided for In this Security Instrument shall be deermed fo have been given lo

‘Botrowar or Lender when given'as provaled in this paragraph,

* 115, Governing Law; Severabliity.  This Security Instrument shall be governed by federal law and the law

‘of-the) jurisdiction in which the Property-'s lscated. In the avent that any provision or clause of this Security

fnstniment or the Nole conflicts with-applical!a law, such conflict shall not atfect other provislons of this Security

Instrisment or the Note which £an be given etiesi without the conflicting provision. To this end the provisions of

thig Security Instrument and the Nt are declared (o be caverable,
16, Borrower's Copy. Borower shall be given onie conformed copy of the Note and of this Security

Instrument,
 §7. Transfer of the Property o7 a Bensficlal inierest 1 Borrower, It all or any part of the Property or

'- any Interest in it Is sold or transferred (or if & benaficial interest (n Rarrower Is soid or transferred and Borrower i3
" not & nalural person) without Lender's prior writlen consent, Lend-r :nay, at lis option, requze immediate payment

in full.of all sums secured by this Security Instrument, However, tiiis aptizn shall Rot be exercised by Lender I ex-
arclse is prohibited by federal law &s of the date of this Security Instrumeni.

- If Lender exerclses this option, Lendar shall giva Borrower notice of wraeferation. The notice shall providu a
period of not less than 30 days from the date the notice Is deliverad or mailed v«ihin which Borrower must pay all
sums Secured by this Security Instrument. If Borrower falls to pay these sums picric the axpiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without furiher notice or demand on

Borrower.
- 18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrgwe: sliall hava the right to

have enforcement of this Security Instrument discontinued at any time priot to the earlier of:(7) 5 days (or such

other periad as applicable taw may speciy for reinstatement) before sale of the Propery pursuaat o any powesr of
sale contained in this Sacurity Instrument; or {b) entry of a judgment enforcing this Security Insiruraent. Those

- conditions are.that Borrower: (a) pays Lender all sums which then wauld be dus undar this Security instn ment
.and the Note as if ne acceleration had uccumed; (b) cures any default of any other covenanis or agreaments; (¢}

pays all:expenses incurred In enforcing this Security Instrument, including, but not limited to, reasonable attoinsys’
fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Security Insirument,

Lender's rights in the Property and Borrower's obligation to pay the sums securad by his Security Instrument shall

continue- unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
heraby. shall remain fully effective as it no acceleration had occurred. However, this right to reinstate shall not

appiy In'the case of acceleration under paragraph 17,
" 19,.Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this

Sacur ty Instrument) may be sokd one or more times without prior notice to Borrower. A sale mey rasult in a
changdin the entity (known as the "Loan Servicer’) that collects monthly payments due under the Note and this
Securlty tnstrument. There also may be one o more changes of the Loan Servicer unrelated to a sale of the Note,

. '2; z | o - Form 3014 8/80
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l‘ .
- Loan Number: BAR-107001115-9

{Seal}
-Barrowar

e (Seal)
-Borrower

{Space Below This Line For Acknowledjment]

STATE OF ILAWNO'G300K K2 County ss:

THE UiteRS eV &P
a Notary Public in ang fr sur! ounty and state, do hereby certify that
DONNASUE A, RAFANELLC, A% UNMARRIED WOMAN, & LISA K. STUMM, AN UNMARRIED WOMAN.
personally known 1o me to be tha 2me person(s) whose nama(s) is/are subscribed to the foregoing instrument, appeared

bafore me this day in pirson, and ackrawiedged that he/shefthey signed and dalivered the said instrument as their
fros and voluntary act, £3r the uses ana pu:pases thereln set Jorth,

Given under my hand and official seal, this 315t day of July, 1996

My Commission expire: -7))3,45)7 ;‘%7!3@‘ <, % éﬂ»&’

This instrument was ptapared by and returned to:
HARRIS BANK BARRINGTON, N.A.

201 S GROVE AVENLJE

BARRINGTON, IL 60010

Form 3014 9/%90
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FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index-Rate Caps)

i }
3

3
r

THIS FIXED/ADJUSTABLE RATE: RIDER is made this 318t day of July, 1986
and is incarporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed {lhe
*Security Instrument”) o' the same date given by the undersigned {the "Borrower”) to secure Borrowar's Fixed/Adjustable
Rata Nota (the "Note") tc:
HARRIS BANK BARRINGTON, NA.
{the "Lender”) of the sar i date and covering the property described in the Sscurity Instrument and loceated at:
283 PLEASANT HILL BLVD

PALATINE, ILLINOIS 60067

[Praperty Address]

THE #C7= PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE.
THE NCY& UMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE. Ar'd THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.-  In addition to the covenants and agreements made in the Security Inslrument,
Barrower and Lender further covenant o agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Ncte providus for an initial fixed intsrasi vata of 8.125 %, Tha Note provides for a change Ir the ini-
tial fixed rate, as follow::
4. AGJUSTABLE INTEREST RATE AND MONT' ¥ PAYMENT CHANGES
(A) Change Datats
The initial fixed iiterast rate | will pay will change on tae first day of August, 2001
which is called the "Change Date.”

(B) The Index
At the Changa [Date, my interest rate will be based on an Index Toe "index” is the woekly average vield on United

States Treasury securiies adjusted to a constant maturity of 10 years, a< rade available by the Federal Reserve Board. The
most recent Index figu-a available as of the date 45 days before the Change Dats iz callsd ths "Current index.”

¥ the Index is no longer avallable, the Note Holder wiil choose a wew index that is based upon comparable
information. Tha Note Holder will give me notice of this choire.

(C} Calculation 1»f Change

Before the Change Date, the Note Holder will calculate my new interest rate by adding ‘fwo and One Half
percantage poim{s) { 2.500 %) to the Current indax. The Note Holdar will then raund the result of this addition to
the nearest ane-eight!; of cne percentage paint {0.125%). Subject to the limit stated in Sectio’i 4(D) below, this rounded
amount will be my nevs interast rate until the Maturity Date. .

The Note Hokier ill then determina the amount of the monthly payment that would ba sufficier! 1+ tepay the unpaid

principal that | am expected to owa at the Change Dato in full on the Maturity Date at my new intersst (ate in substantially

equal payments, Tha resull of this calculation will be the new amount of my monthly paymant, . ‘
(D) Lims on kmierest Rate Change %.
The interast rats 1 am required to pay at the Change Date will not be greater than 14.125 % &
which ig called the Maximum Rate”. [
{E) Effectivo D2ts of Change E? _
My new Intarest rate will become effective on the Change Date. | will pay the amount of my new manthly paymant ?\5
N

beginning on tha first monthly paymaent date after the Change Date.

(F) Noticy of Change
The Note Hoider will deliver or mail to me a notice of any change in my interest rate and the amount of my monthly payment

belera the effective date of any change. The notice will Includa information required by law 1o be given me and aiso tha title
and telephona numbar of a person wha will answer any question | may have regarding the notice.

|

|

|
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-10 YEAR TREASURY -Single Family - Fannis Mae Uniiorm instrument
GFS Form 3176 Form317611/82  (page 1 of 2 pages)
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‘BY-SiGNING BELOW. Borrower accepls and agress to the terms and covenants contained in. this Fixad/Ad]Jsable

T et

A RAFANELLO -Borower

(5080_

=fHomower

- - o | (Seal)

- ' o ~Borowsr

{Seal)

-Bomrower

=
L%
-

96520

Form3176 /88  (page 2 of 2 pages)




