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. 'FHA MORTGAGE
ol FHA CASE NO.

STATE OF ILLINCZS ™7
131:8249187
5 This Mortgage ("Security insorement”) is given on JULy 10, 1996
Eo The Maortgagor is MARJA €. MARTINCZS VARRIED TO JUAN GALARZA, RAQUEL FORTE. MARRIED TO DANIE FORTE AND PORFIRIO
EE SEYILLA, SINGLE MALE, NEVER MARRIED
€3 whose address is 2907 N. MARMOQA avVE., CHICAGD.IL 604824
cid
t'?:-: {"Borrower"). This Security Instrument is given to MID-AMERICA MORTGAGE CORPORATION which is
bt organized and existing under the laws of THE STATE OF ILLINOIS, and whose address is 21141 S,
S GOVERNORS HIGHWAY, SUITE 300 MATTESON, ILLTNOIS 60443, ("Lender").
[ = 4
&5
£ Borrower owes Lender the principal sum of ONE HUNDRED ELEVEN THOUSAND NINE HUNORED DOLLARS
-t
.. Dollars(t7.88  11:.950.00 ),
P This debt is evidenced by Borrower’s nate dated the same date as this Security Insiiunent ("Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and piyabie.on June 1, 2026 1D
. This Security Instrument secures to Lender: (a) the repay mentafthe debt evidenced by the &
Note, with interest, and ail renewals, exiensions and modifications; (b) the payment of wfather sums, with G’J
interest, advanced under paragraph 6 to protect the security of this Sccurity Instrament; ap< £2) the performance L
of Borrower's covenants and agreements under this Security Instrument and the Note. Forihis purpose, e
Borrower does hereby mortgage, grant and convey to Lender the following described propertyiocated in CD
CO0K County, Lilinois: o
LOT 2% IN BLOCK 2 IN GOGOLINSKI™S RESUBDIVISION OF BLOCKS 11 AND 13 IN [IAG

AND PATTERSON'S SUBDIVISION OF THL MORTHEAST 1/4 OF SECYION 29, TOWNSHIP 4y
HORTH. RANGE 13, E£AST OF THE THIRD PRINCIFAL MERIGIAN. IN COOK COUNTY,

|
| TLLINDIS
| POI.N. 13-29-218-017
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which has the address of 2907 N. MARMORA AVE. CHICAGD
{Street) {City)
Iilinois 60634 ("Property Address");
{Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profics, water rights and stock and al] fixtures now
or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. ALl of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfuly seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against al! claims and demands,
subject to any encumbrances of record.

1. Payment ef principal, Interest and late Charge.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and late charges due

under the Note.

2. Monthly Paymeats of Taxes, Insurance and Other Charges.
Borrower shall include in-¢2ch monthly payment, together with the principal and interest as sct forth in the Note and
any late charges, a sum fo1 (7 faxes and special assessments levied or to be levied against the Property, (b)
leaschold payments or ground rears on the Property, and (¢) premiums for insurance required by paragraph 4. In
any year in which the Lender must oy a mortgage insurance premium to the Secretary of Housing and Urban
Development {"Secretary "), or in anzyear in which such premium would have been required if Lender still held the
Security Instrument, each monthly paym~at shall also include either: (i) a sum for the annual mertgage insurance
premium to be paid by Lender to the Secseiary, or (ii) a monthly charge instead of a morrgage insurance premium if
this Security {nstrument is held by the Sccretary;in a reasonable amount to be determined by the Secretary. Except
for the monthly charge by the Secretary, these ‘tems are called "Escrow Items” and the sums paid 1o Lender are

called "Esrow Fonds."

Lender may. at any time, coliect and hold amounts 10! Zscrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow aotount under the Real Estate Settlement Procedures
Actof 1974, 12 U.5.C. & 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time 10 time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipaied disbursements
or disbursements before the Borrower’s payments are available in'tn< account may not be based on amcunts due for

the mortgage insurance premium.

If the amounts field by Lender for Escrow ltems exceed the amounts pernitied 1o be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amount of funds held by Leader at any time are not sufficient
to pay the Escrow tems when due, Lender may notify the Borrower and require Rorrewer to make ap the shorage or

deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Securiv/ instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with (ne balance remaining
for all installment items (a), (b), and (c} and any morigage insurance premium instaliment that Lendsi-has not
become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrover

Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s accoun® skl b &
crediied with any balance remaining for al! instaliments for items (a}, (b), and (c). gj
W

3. Application of Payments. ﬁ
All Payments under paragraphs { and 2 shal! be applied by Lender as foflows: 3

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or 10 the monthly charge by the
Secretary instead of the monthly mortgage insurance premium, uniess Borrower paid the entire morigage insurance
premium when this Security Instrument was signed;

SECOND, 10 any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Note;

FIFTH, to late charges due under the Nele.

Page Tof &
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4. Fire, Flood and Other [{azard Insurance,
Borrower shall insure all improvements on the Property, whether now in existence or subsequently erected, against any
hazards, casvalties, and conti agencies, including fire, for which Lender requires insurance. This insurance shail be
maintained in the amourits anid for the periods that Lender requires. Borrower shall also insure all improvements on the
Property, whether now in existence or subsequently crected, against loss by floods (o the extent required the Sccretary,
All insurance shall be cartiec with companies appraved by Lendei. The insurance policies and any renewals shall be
held by Lender and shall inciude loss payable clauses in favor of, and in a form acceptabic 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each: insurance company concerncd is hereby authorized and directed to make payment for
such loss dirzctly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, «t its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first i any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
(b to the restoration or rep: ir of the damaged property. Any application of the proceeds to the principal shali not
extend or postpone the due iate of the monthly payments which are referred to in Paragraph 2, or change the amount
of such paymente. Any excess insurance proceeds over an amount required to pay ali owstanding indebtedness under
the Note and this Szeerity Lastrument shall be paid to the entity iegally entitled thereta,

In the event of forec’ssure of this Security Instrument or other transfer of 1itle to the Property that extinguishes the
indebtedness, all right, ti: and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintcnnace of the Property, Leascholds.
Borrowcr shall not commit wast: ordestroy, damage or substantially change the Property or allow the Property 1o
dereriorate, reasonable wear and tear excepted. Lender may inspect the property if the property is vacant or
abandoncd or the loan is in defauli:” Lender may take reasonable action to pratect and preserve such vacant or
abandoned property. If this Security [ns'rurazst is on a leasehold, Borrower shall comply with the provisions of the
lease. If Borrower acquires fec title to the Troperty, the leasehold and fee sitle shall not be merged unless Lender

agrees {o the merger in writing.

6. Charges to Borrower and Protection of Lends.’s Rights in the Property.

Borrower shall pay aif governmental or municipal charges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these ¢ bligations on time directly to'the entity which is owed the payment. If failure to pay would
adversely affect Lender's interest in the Property, upon Lendor's request Borrower shall promptly furnish to Lender
receipis evidencing these payments.

[f Borrower fails to make these payments or the payments r=quirce' Dy Paragraph 2, or fails to perform any other
covenants and agreements comtained in this Security Instrument, or therz i a legal proceeding that may significantly
affect lender’s rights in th: Property (such as a proceeding in bankruptcy, s condemnation or 10 enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect (kevalue of the Property and Lender's
rights in the Property, including paymen: of 12xes, hazard insurance and other itp.is mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additivzalgebt of Borrower and be secured
by this Security {nstrumeint. These amounts shall bear interest from the date of disburserient, at the Note rate, and at
the option of Lender, shal be immediately due and payable.

7. Condentnation.
The proceeds of any awa-d or claim for damages, direct or conscquential, in connection with any condemnation or
other taking of any part ¢ f the Property, or for conveyance in place of condemnation, are hereby assignes 2nd shall be
paid 10 Lender to the exwnt of the full amount of the indebtedness that remains unpaid under the Note ard iis
Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Noledanc this
Security Instrumeitt, firs. to any delinquent amounts applied in the order provided in Paragraph 3, and then te
prepayment of principal. Any application of the proceeds to the principal shall not extend or posipone the due date of
the monthly payments, vhich are referred to in Paragraph 2, or change the amount of such payments. Any excess

roceeds over an amoun' required to pay all outstanding indebtedness under the Note and this Security Instrument

shall shail be paid to the entity legally entitled thereto.

8. Fees,
Lender may collect fecs and charges authorized by the Secretary.

3. Grounds for Accel¢ration of Debt.

(a} Default.
Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
inumediate payment in ful! of all sums secured by this Security Instrument if:

(i) Borrower defaulis by failing tw pay in full any monthly payment required by this Security Instrument priot to or
oa the due daie of the next monthly payment, or
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i) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this
Security instrument.

(b) Saje Without Credit Approval.
Lender shall, if permitted hy applicable law and with the prior approval of tie Secrctary, require immediate payment

in full of all the sums sccuced by this Security Tnstrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupicd by the purchaser or grantee as his or her primary residence, or the purchaser
or grantee does so occupy the propety but his or her credit has noi been approved in accordance with the

requirements of the S¢cretary.

{c) No Waiver.
§f circumstanees occur that would permit Lender 10 require immediate payment in full, but Lender docs not require

such paymeriz V.ender does not waive its rights with respect lo subsequent events.

(d} Regulations c€ 1*/0 Secretary,
In many circumstarcee o +gutations issued by the Secretary will limit Lender’s rights, in the case of payment
defaults, 10 require immogiars payment in full and foreclose if not paid. This Security instrument does not authorize

acceleration or foreclostre 1 nut permitted by regulations of the Secretary.

10. Reinstatement.
Borrower has a right to be reinstated if Linder has required immediate payment in full because of Borrowers's failure

1 pay an aatount due under the Note or this 3ecucity Instrument. This right applies even after foreclosure proceedings
are instituted. To reinstate the Security Iustruineat; Borrower shall tender in a lump sum all amounts required to bring
Borrower's accour curren” including, to the extea tiwy are obfigations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary atlommey s fees and expenses properly associated with the

foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shal] remain in effect as if Lender had not required immedite puyment in full. However, lender is not required to
permit reinstatement if: (i) Lender nas accepted reinstatemeni afier the commencement of foreclosure proceedings
within two years immediarely preceeding the commencement of « parrent foreclosure proceeding, (ii) reinstatement

will precluide foreclosure n different grounds in the future, or (iiv)cetustatement will adversely affect the priority of the

lien created by this Securiny Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.
Exiension of the time of payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shali not operate to releuse e lability of the original
Borrower or Borrower's successor in interest. [.ender shall not be required to commerce uroceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument hy reason of any demand made by the original Borrower or Burrowei's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prechuds/ the exercise of any

right or remedy.

12. Successors and Assipgns Bound; Joint and Several Liability; Co-Signers.

The covenants and agreements of this Security Instrument shail bind and benefit the successors and assigns ot

Lender and Borrower, subject 1o the provisicas of paragraph 9.b. Borrower’s covenants and agreements shall be joint

and several. Aay Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this

Security Instrument onjv to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personatly cbligated to pay the sums secured by this Security Instrument; and (c) agrees

that Lender and any other Borrower may agree to extend, modify, forbear or snake any accommedations with regard

to the term of this Security Instrument or the Note without that Berrower’s consent,

13. Notices.

Any noiice t¢ Borrower provided for in this Security Instrument shalt be given by delivering it or by mailing it by first
class mail unless applicable aw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrumer.t shajl be deemed ta have been given (o Borrawer or Lender when given as provided in this

parapraph.
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* 14, Governing Law: Sevciahility

¥ This Security Instrument shall be governed by Federal law and the law of the jurisdiction in which the Property is
located. In the event that any provision or clause of this Security Instrument or the Mote conflicts with applicable faw,
such confiict shall not affect ather provisions of this Security Instrument and the Note are declared 1o be severable.

{

15. Borrower’s Copy.
Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents.

Borrower unconditionally astigns and transfers to Lender all the rents and revenues of the Property. Borrower
authorizcs Lender or Lender's agents to cellect the rents and revenues and hercby directs each tenant of the Property

10 pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Barrower of Borrower’s breach of
any covenant or agresment in the Security Instrument, Borrower shall coflect and receive all rents and revenues of the
Property as trustee for the benefit of Lender and Borrower. This assignment af rents constitutes an absolute
assignment and act.an assighment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrowes stiall be held by Borrower as trustee
for benefit of Lender o'y to be applied to the sums secured by the Security Instrument: (b} Lender shail be entitled to
cotlect and receive alt of ihe rents of the Property; and (c) each tenant of the Property shall pay all rents due and
unpaid to Lender or L.ender sazent on Lender's written demand to the tenant.

Borrower has not executed arly rrior assignment of the rents and has nat and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16,

Lender shalt not be required 10 enter upor; take control of or maimain the Propesty before or afier giving notice of
breach to Borrower. Howaver, Lender or a jiudicially appointed receiver may do s at any time there is a breach. Any
application of rents shalf rot cure or waive any-default ar invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminaie whan the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requies immediate paymedatin full under paragraph 9, Lender may foreclose
1his Security Instrument by judicial prrcseding, and any remedies provided in this
paragraph 17, including, but not limitea 1o, reasonable attorneys’ fees and costs of title

evidence.

18, Release,  Upon puyment of ajl sums secured by this Security Instrument, Len<er shall release this Secusity
Instrument without charge 1o Borrower. Borrower shall pay any réccriation costs.

19. Waiver of Homestead, Borrower waives all right of homestead exemption in ta¢ Pronerty,

Borrower agrees that should this Security Instruinent and the note secured thereby not be eligible for itisurance under
the National Housing Act within NINETY DAYS from the date hercof, Lender may, at its oplioniany ~otwithstanding
anvthing \n Paragraph 9, require immediate payment in full of all sums secured by this Security Instruinsarn. A wrinien
stalement of any authorized agent of the Secretary dated subsequent to NINETY DAYS from the date lieiert, declining
fo insure this Security Instrurent and the note secured thereby, shali be deemed conelusive proof of such incligivility.
Nothwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insuracce is
sotely duc to Lender’s failure to remit a mortgage insurance premium (o the Secvetary.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrament, the covenants of each rider shall be incorporated into and shall amend and supplement
the covenants and agrezments of this Security Instrument as if the rider{s) were in a part of this Security Instrument.
[Check applicable boxies)].

D Condominium Rider El Adjustable Rate Rider [] Growing Equity Rider

o

L__J Plann:d Unit Deveiopment Rider D Graduated Payment Rider E] Other FHA Due-On-Sale Rider

Poge Sof &
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" BY SIGNING BEELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it

Wilness:
X IQ _Ytdd

. /b?(}/\,k@t WMo . (Seal)

MARTA C. MARTINEZ /T Borrower

_zéﬂ,éuﬂ/ Lo T (Seal)
RAGU t% Borrower

P A\ At

/ M (Seal)

PORFARIO SEVILLA  ° Borrower
(-—__7'__':',_,....--- - /

) S Oalarza, (Seal)

DANIE FORTE 1S SiGNING THIS DOCUMENT TUAN GALARZA 1S SIGNING THLS Bomrower
SOLELY TO WAIVE HCXUSTEAD RIGHTS DOCUMENT SOLELY TO WAIVE HOMESTEAD RIGHTS
STATE OF ILLINOIS, £00K County ss:

I, THE UNDERSIGNED |, a Neia»s Public in and for said county and state, do hereby certify that

, personatly known to me

MARIA C. MARTINEZ. MARRIED TO JUAN GALARZA, RAQUEL FORTE, MARRIED TO
OANTE FORTE and FORFIRIO SEVILLA, SINGLE MALE, NEVIR MWIRIED

ARE  gubscrilicd 1o the foregoing instrument, appeared before me this

10 be the same person(s} whose name(s)

day in person, and acknowledged that  THEY signed and deliveier thie said instrument as THEIR

free and voluntary act, for the uses and purposes therein set forth.

3396

0

Given under my hand and official scal, this 1 9TH dayof JuLy : 19496
My Commissio - \
M § A / Pkl

Nerary Public

This instrument was prepar:d by:

Marie Roche
MID-AMERICA MORTGAGE CORPORATION
21141 8. Governors Highway, Ste 300, Matteson, IL 60443

Paredof b
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361 Fronage Road
Burr Ridge, IL 60421

RELEASE AND WAIVER OF HOMESTEAD EXEMPTION

The undersigned, JUAN GALARZA

being the wife/husband nf MARIA (. MARTINEZ
hercby release and waive all rights [ have under and by virtue of the Homestead Exemption Law of the State of
Nlinois regr<dhag the follewing described real property:

LOT 23 IN BLEUX-2 1N S0GOLINSKI™S RESUBDIVISION GF BLOCKS 11 AND 13 IN KING
AND PATTERSON'S-SUCOIVISICN OF THE NORTHEAST 1/4 OF SECTION 29, TORNSHIP 40
NORTH, RANGE 13 £A570F THL THIRD PRINCIPAL MERIOTAN, IN COOK COUNTY,

ILLINDIS,
FoLLM, 13-29-218-017

Commonly knownas: 2907 N. MARMORA AVE [ CHIVAGOLIL 60634

Dated this Ten day of JULY 1994
I )
STATE OF ILLINOIS ) — § welvl LD & lcwz.m
) SS.
COUNTY OF £ 00K y

I, the undersiEned, a Notary Public in and for sai County, in the Stare aforesaid, do hereby certify *hat
JUAN GALCARZIAQ
marriedto  MARIA (. MARTINEZ

personally known to me to be the same person whose name is subscribed to the foregeing insirument,

appeared before me this day in person, and acknowledged that he/she signed, scaled and delivered the said
inst=ument as his/her free and voluntary act, for the uses and purposes therein set forth, including the release

and waiver of the right of homestead.

{8
Given under my hand and official seal, this '0 day of ; ! qq Q

QUMM i

N a*y/ Public |

“O:FICIAL SEAL"
LILLIAN FUENTES

NOTARY PUBLIC, SYATE OF It I
MY COMMISSION EXI;IRES 5/331/835

This instrument prepared by:

¥870299¢6
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FHA Case Ma, 131:R349187

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATERIDER ismade this  10¢th dayof July
1995 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed ("Security Instrument ") of the same date given by the undersigned
("Borrower"} io securz Borrower’s Note ("Note") 10 MID-AMERICA MORTGAGE CORPORATION

(the "Lender™ of the same date and covering the property described in the Security Instrument and
located at;

2907 B, MARMORA AVE CHICAGO.ITL 60634
{Property Address)

THE NOTE CONTAMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIM{TS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CiHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In (ddif'on to the covenants and agreements made in the Security
Instrument, Borrower and Lender further<covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMINT CHANGES

(A) Change Date

The interest raie may change on the firstday of  Jctober 1997 and on
that day of each succeeding year. “Change Date” means exch dlate on which the interest rate
could change,

(B) The Index

Beginning with the first Change Date, the interest rate witl be based onan index. "Index” means
the weekly average yield on United States Treasury Securities adjusted to w.consiam maturity of
one year, as made zvailable by the Federai Reserve Board. "Current Index™ marans the most recent
Index figure available 30 days befere the Change Date. If the Index (as defined abuve) is no longer
available, Lender will use as a new Index any index prescribed by the Secretary (as atnncd in
paragraph 7(BY). Lender wilt give Borrower notice of the new Index.

(Cy Calculation of Interest Rate Changes
Before each Change Date, Lerder will caleulate a new interest rate by adding a margin of

Two and One / Half ( 2.500 %)
to the Curreat Index and rounding the suin to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in paragraph 5(D) of this Note, this rounded amount will be
the new interest rate unti! the next Change Nate,

(D) Limits on Inferest Rate Changes

The interest race will never increase or decrease by more than one percentage point (1.0%) on
any singte Change Date, The interest rate will never be more than five percentage points (5.0%)
higher or lower than the initial interest rate stated in parageaph 2 or this Nete,

ITHA Muliistate ARM Rider - 2/} Page | of 2
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(£) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthiy
payment of principal and interest which would be necessary to repay the unpaid principal balance
in full 2 the maturity date at the new interest rate through substantially equal payments. In making
such calzulation, Lender will use the unpaid principal balance which would be owed on the Change
Date if there had been no default in payment on the Note, reduced by the amount of any
prepayrients 1o principal. The result of this calculation will be the amount of the new monthiy

payment of principal and interest.

(F) Notice of Changes

Lender-ilh give notice to Borrower of any change in the interest rate and monthly payment
amoun.. The rotice must be given at least 25 days hefore the new monthly payment amount is
due, and must 54 torth (i) the date of the notice, (i) the Change Date, (iii) the old interest rate, (iv}
the new interest raZ, iv) the new mionihly payment amount, (vi) the Curvent Index and the date it
was published, (Viiy k< tnethod of calculaiing the change in monthly payment amount, ani (viii)
any other information wbicismay be required by law from time (o time.

{G) Effective Date of Chav s

A new interest rate calculated \n herordance with paragraphs 5(C) and 5(D) of this Note wili
become effective on the Change Dase. Borrower shall make 4 payment in the new monthly amount
beginning on the first payment date wh'ch Geeurs at least 25 days after Lender has given Borrower
the notice of changes required by paragienh.S(F) of this Note. Borrower shall have no obligation to
pay any increase in the monthly payment amegnt calculated tn accordance with paragraph 5(E) of
this Note for any payment date occuring less taan 25 days after Lender tas given the required
notice. If the monthly payment amount calenlated in accordance with parsgraph 5(E) of this Note
decreased, but Lender failed to give timely notice of t'w eccrease and Borrower made any monthly
payment amounts exceeding the payment amount which sheuld have been stated in a timely
notice, then Borrower has the option to either (i} demand ths return to Borrower of any excess
payment, with interest thereon at the Note rate (a rate equal (0 2iie interest rate which should have
becn stated in  timely notice), or (ii) request that any excess paymaee:, with interest thereon at the
Note rate, be applied as payment of principal. Lender’s obligatior to relurn any excess payment
with interest on dernand i5 not assignable even if this Note is otherwvise assiened before the demartd

for return is made,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cantained in
this Adjustable Rate Rider,

L}
mm O/‘ wa/l A e (8eal) /?)M 5"@/ /?/i. E—

=L {Seat)

MA . MARTINLZ Borrower RAQUEL FORTE Borrower
. {Seal) . (Seal)

o Borrower hortowar

PORFIRIG SEVILL
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361 Jrontage Road
Buzr Ridge, IL 60521

i RELEASE AND WAIVER OF HOMESTEAD EXEMPTION
4
»-g-.

The undersigned, UANIE FORTE

being the wife/husband of RAQUEL FORTE

hereby release and waive al) rights 1 have under and by virtue of the Homestead Exemption Law of the State of
Iilinois reg=-ding the following described real properiy:
LOT 23 IN BLOCK-2 IN GOGOLINSKI'S RESUBCIVISION OF BLOCKS 11 AND 13 IN KING

AN PATTERSON'S SUSDIVISION OF THE NORTHEAST 1/4 OF SECTION 29, TOGWNSHIP 40
HDATH, RANGE 15, -0A5T OF THE THIRD PRINCIPAL MERIDIAN, 1M COOK COUNTY.

IL.INOIS.
P.IN, 13.29-218-917

Commonly known as: 2907 N. MARMORA AVE. CHILAGO IL 60634

Dated this Ten day of JULY
STATE OF ILLINOIS }
) SS.
COUNTY OF € 00K ) é,o
..h
I, the undcrsigncd. a Notary Public in and for said County, in the State aforesaid, do hereby ceitify that ]
DANTE FORTE o
migriedto RAQUEL FORTE (n
e
[ Y

personally known to me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she signed, sealed and delivered the said
instrument as his/her free and voluniary act, for the uses and purpoges therein set forth, including the release

and waiver of the right of homestead.
G ven under my hand and official sea!, this / 0 E.rcday of p / ; )4 &

"OFFICIAL SEA(~
NotDlE!?RE I\MTI'E;A "
ary Fublic, State of 11
My Commissign Expireg 1#2?;99

M

4

/s

Notary Public [ Y

T)is instrument prepared by:
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