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The mongagor is Michael - _Jacobson and Anne M. Jaccobgon , husband and wife
&1 "Borrower”). This Security Instruraeit is given to
Fortgage Consultants,-inc.
hich is organized and existing under the 'd“ sof ILlinoig, and whose address is
000 Maple Avenue, Downers Greve, IL 60515 ("Lender).
Horrower owes Lender the principal sum of One Mundred Fourteen Thousand Eight Hundred and
glo/ 100 Dollars (U.S. $114,800.00). This deh iz evidenced by Borrower's note dated the same date as this Security
gstmmem ("Note"), which provides for monthly paymen:s, with the full debt, if not paid earlier, due and payable on July
, 2001. This Security instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
-qand all renewals, extensions and maodifications of the Note; (b) (he payment of all other sums, with interest, advanced under
aragraph 7 (o protect the security of this Security Instrument; and. (c) the performance of Borrower's covenants and
ggraemems under this Security Instrument and the Note. For this purposs, - Borrower does hereby mortgage, grant and convey

\: to Lender the foilowing described property located in Cook County, Klinwis:

THE SOUTH 146 FEET OF THE EAST 75 FEET OF THZ WEST 1245 FEET OF
LOT 8 IN COUNTY CLERK'S DIVISION OF UNSUBDIVLUED LANDS IN SECTION o
20, TOWNSHIP 37 NORTH, RANGE 11, EAST OF THz 'THIRD PRINCIPAL o]
MERIDIAN (EXCEPT THAT PORTION THEREOF DEDICATED FOR-DIVISION CASS v
STREET) , IN COOK COUNTY, ILLINOIS,

P.I.N. sfqbazuc

which has the address of % East Division Street

Lemcent, Illinois 60439
("Property Address");

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixcures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred 10 in this Sccurity Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right to
montgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record,

Po0: 29-20-307-0/
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THIS SECURITY ]NM\MPQOEMIE Llngr;- IA&L! fDQlQ Fse)ax non-uniform covenants with

limited variations by jurisdiction to constimte a uniform security instrument covering real property.

UNIFORM CGOVENANTS. Borrower and Lender covenant and agree as follows:

1. Poyment of Principal and nterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Fwids for Taxes and Insurance, Subject to applicabie law or to a written waiver by Lender, Borrower shall pay
to Lender on he day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: {a) yearly
taxes and assessments which may attain priarity over this Security Instrument as a lien on the Property; (b} yearly leasebold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount
a lender for 2 federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time o time, 12 U.8.C.§ 2601 et seq. ("RESPA"}, unless another law
that applies 1o the Frads sets a.lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount.. Lencer may estimate the amount of Funds due on the basis of current data and reasonable
estimates of :xpenditures ‘of fuiure Escrow Items or otherwise in accordance with applicable law.

The Funds shall be Yielif in an institution whose deposits are insured by a federal agency, instrumentality, or cality
(including Lender, if Lender 1s/such an institution) or in any Federal Home Loan Bank. Lender shafl apply the Funds to
pay the Escrow Items. Lender mzy pis charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifyiag the Escrow Itenis/ »uless Lender pays Borrower interest on the Funds and applicable law permits Lender
1o make such a charge, However, Lender idy requite Borrower to pay a one-lime charge for an independent real estale tax
reporting seivice used by Lender in conneciion with this loan, unless applicable law provides otherwise. Unless an agreement
is made or agplicable law srequires interest to be'paid, Lender shall not be required to pay Borrower any interest or eamings
on the Fund:, Borrower and Lender may agree iiowriting, however, that interest shall be paid on the Funds. Lender shail give
to Borrower, without charge, an annual accounting zi-the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The s are pledged as additional security for all sums secured by this
Security Insirument.

If t1e Funds held by Lender exceed the amounts psrmitied to be held by applicable law, Lender shaf! account to
Borrower fur the cxcess Funds in accordance with the requirementy of applicable law. If the amount of the Funds held by
Lender al any time is not sufficient to pay the Escrow [tems when dve, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary lo make np the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumiciu, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the ‘Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the lime of acquisivzu, or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Paymenis. Unless applicable law provides otherwise, all pavmeits received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, 0 principal due; and last, to any late charges due uraer the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impocizions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rin‘s, if any. Barrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrcwer shall pay them
on time dirsctly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of anouats o be paid
under this paragraph. If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipls
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrawer: (a)
agrees in “writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the liem in, legal proceedings which in the Lender's opinion operate to
prevent t1e enforcemem: of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender
subordina ing the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may Mttain priority over this Security Instument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the: lien or take one or more of the actions set forth above within 10 days of the giving of notice,

¢ Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
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floods or flocding, for which Lefidér s " insdranct. i8 4ns 8 fialntained in the amounts and for the

¢ periods that Lender requires. The insurance carrier providing the insurance shall be chossn by Borrower subject to Lender’s
"7 approval whith shali not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
¢y Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All itsurance policies and remewals shall be acceptable to Lender and shall include a standard . mortgage clause.
# Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
;3 all receipts o! paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
- carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower. '

3 Unleis Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
? of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration o¢ repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with any excess paid to Borrower. If
Borrower abindons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secired by this Security Instrument, whether or noi then due. The 30-day period will begin when
the notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone ‘he due daic of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 2! the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property piio) to the acquisition shall pass to Lender to the extent of the sums secured by this Secusity
Instrumeni inmediately prior to fie sequisition,
6. O:xcupancy, Preservation, Maintenance and Protection of the Property;, Borrower's Loan Application; Leascholds.
Borrower shidl occupy, establish, ana use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue o occupy the Property as Borrower's principal residence for at least one year
after the date: of occupancy, unless Lender otherwis® agrees in writing, which consent shall not be unreasonably withheld, or
unless extemuating circumstances exist which are_beyond Borrower’s control. Borrower shail not destroy, damage or impair
the Property, allow the Property to deteriorate, or comumit wastc on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begrz inat in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materiaily impair the lien cieated by this Security Instrument or Lender’s security interest.
Bormower miy cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith determinaton) precludes forfeiture of the Borrower's interest in the
Property or niher material impairment of the lien created by this Security Instrument or Lender’s sccurity interest. Borrower
shall also be in default if Borrower, during the loan application procsss. gave materiafly false or inaccurate information or
stalements ) Lender (or failed to provide Lender with any material infcimation} in connection with the loan evidenced by
the Note, ircluding, but not limited to, representations conceming Boiruwer's.occupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall coriply with all the provisions of the lease. If
Borrower acjuites fee title to the Property, the leasehold and the fee title shall not/incige unless Lender agrees to the merger
in writing.
7. Paection of Lender’s Rights in the Property. If Borrower fails to perform the Coveuants and agreements contained
in this Secwity Instrument, or there Is a legal proceeding that may significantly affect Lence:'s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or refurations), then Lender may
do and pay {or whatever is necessary to protect the value of the Property and Lender’s rights in the Prgrerty. Lender’s actions
may include paying any sums secured by a lien which hias priority over this Security Instrument, appeating in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this
parugraph 7, Lender does not have io do so. _
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this,
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from e
the date of (lisbursemznt at (he Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting ‘(0
payment, 8
8. IMortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this A
Secarity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any Ct
reason, the mortgage insurance coverage required by Lender tapses or ceases to be in effect, Borrower shalt pay the premiums N
required to obtain coverage substantially equivalent to the morigage insurance previously in effect, al a cost substantially
cquivalent (0 the cost to Borrower of the mortgage Insurance previously in effect, from an alternate morigege insurer
approved by Lender. If substantially equivalent morigage insurance coverage is uot available, Borrower shall pay to Lender
each month asum equal to one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance
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poveraje, lapsec| or ceased to UHIMCQJC]:&I ﬁllng:ﬂl AL-retQthFyr)nen s as a loss rescrve in liew of

‘grongage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
_toverage (in th: amoun:. and for the period that Lender requires) provided by an insurer approved by Lender again becomes
'_iivaﬂablc and i; obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide
;p toss teserve, until the requirement for mortgage insurance ends in accordance with any written agreement beiween Borrowes

-qnd Linder or applicable law.

04 9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
i jgive Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.
o 10. Ccndemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

"’;bondemnarion or other iaking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event ¢f a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing,
the sums secured by #in: Security Instrument shall be reduced by the amount of the proceeds mwltiplied by the following
fraction: (a) the 1otal wmnount of the sums secured immediately befors the 1aking, divided by (b) the fair market value of the
Property immediately befure the taking., Any balance shali be paid te Borrower. In the event of a partial taking of the
Property in which the fair murkst value of the Proparty immediately before the taking is less thar the amount of the sums
secured immediately bbefore tac tiking, unless Borrower and Lender otherwise agree in writing or uniess applicable law
otherwise provides, the proceeds chas! be applied to the sums secured by this Security Instrument whether or not the sums
are then due,

If the: Property is abandoned by Porrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awa:d or setile a claim for damagcs, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lencier is authorized to collect and apply the proceeds, at its option, either to restoration or repais of the Property
or to the sumis secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrss-in writing, any application of proceeds to principal shal! not extend
or postpene *he due clate of the monthly payments referzcd 1o in paragraphs 1and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lende= Not a Waiver. Extension of the time for paymenr or
modification of amor:ization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall no: operate Io release the liability of the orig'aal Borrower or Barrower's successors in interest. Lender
shali not be required to commence procetdings against any succersor in interest or refuse lo extend time for payment or
otherwise modify amortization of the sums secured by this Security Insicur.ent by reason of any demand made by the original
Borrower or Botrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-sighers. ‘The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender wal Eorrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shail be joint and several. Auy isurcower who co-signs this Security
Insirument ut does not execute the Note: () is co-signing this Security Insirument only (0 niortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not pevsonally obligated to pay the
suns secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may cgree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument “or fie Note without that
Borrower’s consent. / '

13. Loan Charges. If the loan secured by this Security Instrumen( is subject to a law which sels maximum loan
charges, ancl that law is finally interpreted so that the interest or ather loan charges collected or 1o be colleced in connection
with the lozn exceed the permitted limits, thea: (4) any such loan charge shall be reduced by the amount necessary to reduce
the charge ‘o the permitted limit; and (b) any sums already coliected from Borrower which excesded permitted limits will be
refunded tc Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making ¢
a direct parment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without <7
any prepayment charge under the Note, ?3

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by ©
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the &3
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first ?i
class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Aay notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

ir. this parigraph.
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.15. Governing Law; LLN!QIE SE I th:&\ Lh«li CngRv Jeral law and the law of the

* jurisdiction i1 which the: Property is located. In the event that any prOVISIon or ciause of this Securily Instrument or the Note
? conlicts witt applicable law, such conflict shall not affect other provnslons of this Security Instrument or the Note which can
i i be iven effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are
s declared o be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and »f this Security Instrument,
iy 17. "fransfer of the Property or a Beneficial Interest in Borrower. [f all or any part of (he Property or any interest
,*- in it is sold or transferred (or if a beneficial intcrest in Borrower is soid or transferred and Borrower is not a natural person)
3; without Lentler’s prior written consent, Lender may, at its option, require immediaie payment in full of all sums secured by

| this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
7 the date of this Security Instrument,

If Lunder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al} sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’.. Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other period as
applicable law may spieify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Seturity Instrument; ot (b zavy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which thei: would be due under this Security Instrument and the Note as if no acceleration occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limiien to, reasonuble attorneys’ fees; and (d) takes such action as Lender may reasonably
recuire to assure that the lien of this Secuiity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrumncpt shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby .nai’ remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Nute; Change of Loan Servicer.i%:2 Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without priec notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly paytzents«ue under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Barrower wiil be given written notice of the change in accordance 'with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which paymems should be mad & The notice will
aluo contain any other inforination required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hizardous Substances on ot in the Property, Borrower shall not do, nur allovw-sayone else to do, anything affecting the
Pronerty that is in violation of any Environtaentai Law. The preceding two sentences shall not apply to the presence, use,
ot storage on the Property of smali quantitics of Hazardous Substances that are gracrally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim; remand, lawsait or other action by
aryy governmental or regulatory agency or private party involving the Property and any Hazardovs Substance or Environmental
Law of which Borrower has actual knowledge. if Borrower learns, or is notified by any governmerial \or regulatory -authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is-zielssary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substancis defined as toxic or kazasdous substances
by Envitonmental Law and the following substances: gasoline, kerosene, other flummable or toxic petroleun ‘products, toxic
p«-sticxdcs and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means fideral laws and laws of the jurisdiction where the Property is located that f.D
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenaat and agree as follows: Cﬁ

21. Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceleration following Borrower’sbreach of any O
civenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law provides &
otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (c) a date, not less than 30 days 3
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in ucceleration of the sums secured by this Security Instrument, foreclosure by
Judicis) proceeding und sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure procteding the non-existence of a defuult or any other defense of Borrower to acceleration

RFN :f;‘x;v_
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+ and forec'osure. If the default is Hctm ot or bErc the dates I éilrﬂhe :gﬁ;e, ; E Xxpﬁon may requirs fmmediate

*ipayment in fult of all sums secured by this Security Instrument swithout further demand and may foreclose this Security Instrument
-, by judictal proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies providedin this paragraph
" 21, including, but not limited to, reasonable attorneys’ fecs and costs of title evidence.

4 22. Relesse, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
% Instrument  without a charge to Borrower. Borrower shail pay any recordation costs,
i 23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
Ly 24, Riders o this Security Instrument. [f one or more riders arc executed by Borrower and recorded together with
14 this. Security Instrument, the covenanmts and agreements of each such rider shall be incorporated into and shall amend and
7 supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable bax{es)]
[ ] Adjustable Rate Rider | ] Condominium Rider [ ] (-4 Family Rider
[ ) Gradvated Payment Rider [ | Planned Unit Development Rider [ ] Biweekly Payment Rider
{X] Balloon Rider [ 1Rate Improvement Rider [ ] Second Home Rider
[} Other(s) {specify]
BY SIGNING RELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrament and in any rider(s) executed by Borrower and recorded wilh it.
Witnesses: v
Ve
- - Ll 6:/4Vc (Seal)
%&i’d"" aad, D FAchbEDm; -Borrower
.}YY Y6 - V%
el I (Seal)
?éa;me Miﬂﬂﬁ&éb,{qnp? -Borrower
S5#:
) \.Jﬁ:;(% ] j) C9‘7’C?é] (Scal)
-Borrower
. {Seal)
-Borrower
Ss#:
{Space Bekw This Lint For Acknowledgemeni) A
STATE OF ILLINOIS, DuPage LHJK County ss:
1, the undersigned ,a Notary Public in and for said county and state,do hereby centify
; that
Michzel D. Jacobson and Anne M. Jacobson , husband and wire, personally

I known to me to be the same person(s) whose name(s) are _ subscribed to the foregoing instrument, nppeared o

it
before me this day in persom, and acknowledged that __ thy signed a.nd delivered the said instroment aay;

rd

_ their _ free and volumary act, for the uses and purposes therein set forth. t':’
@D

Given under my hand and official seal, this 1st y of July 19 95 wi

T = A

PETER COULES, Jn. 3 Plie&”

NOTARY PUBLIC, STATE O ILLINO!
MY COMMISSION €, PIREE 8/7/975

Dovument Express, I, v 5
E}W i J",_ A ; ¥

My Commission expires: g/?_ /‘? ?
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this day first day of July, 1996, and is incorporated into and shall be deemed
o amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument™) of the same
dute given by the undersigned (the "Borrower”) to secure the Borrower's Note lo
Mortgage Consultants, Inc. (the "Lender")

of the same date and covering the property described in the Security Instrument and located al:
5 Fast Division Street

Lemont, IL 60439

{Property Address)

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” I
understand the Lender may transfer the Note, Security Instrument and this Ricer. The Lender or anyone who takes the
Note, the Security-Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called
the "Note Holdar."

ADDITIONAL ZOVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower
and Lender further covenari-and agree as follows (despite anything to the contrary contained in the Security Instrument
or the Note):

i. CONDITIONAL RIGI?: TO REFINANCE

At the maturity date of the Neieand Security Instrument (the "Note Maturity Daie™), 1 will be able to obtain a
new loan ("New Loan") with a new Maurity-Date of July 1, 2026, (the "New Maturity Date”) and with an interest raie
equal to the "New Loan Rate” determined 'in accordance with Section 3 below if 2ll the conditions provided in Sections
2 and 5 below are met (the "Conditional Refininc: Option”). If those conditions are not met, I understand that the Note
Holder is under no obligation to refinance the No‘e-or to modify the Note, reset the Note Rate, or extend the Note
Maturity Date, and that I will have to repay the Noe from my own resources or find a lender willing to lend me the

money 10 repay the Note,

2. CONDITIONS TO OPTION

If [ waut to exercise the Conditional Refinance Option, ¢riiain conditions must be met as of the Maturity Date.
These corditions are: (I} 1 must still be the owaer and occupant of the property subject to the Security fnstrument {the
"Property"); (2) | must be current in my monthly payments and cannet ‘fuve been more that 30 days iae on any of the 12
scheduled monthly payments immediaely preceding the Note Maturit' Date; (3) there are no liens, defects, or
encumbrances against the Property, or other adverse matters affecting title w e Property (except for taxes and special
assessments not yel due and payable) arising after the Security Instrument was recorded; {4) the New Loan Rate cannot
be mote than 5 percentage points above the Note Rate; and (5) I must make a written request to the Note Holder as
provided in Section 5 below,

3. CALCULATING THE NEW LOAN RATE .

The New Loan Rate will be a fixed rate of interest equal to the Federal Home Loan asirtgage Corporation's
required net yiukl for 30-year fixed rate mortgages subject to & 60-day mandatory delivery commutipzit, plus one-half of
one percent (0.5%), rounded to the nearest one-eighth of one percent (0.125%) (the "New Loan Ratz”), The required
net yield shall e the applicable net yield in effect on the date and time of day that the Note Holder ieceives notice of
my election to xercise the Conditional Refinance Option. If this required net yield is not available, the Note Holder will

determine the New Loan Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT ]
Provided the New Loan Rate as calculated in Section 3 above is not greater than 5 percentage poinis above the
Note Rate and all other conditions required in Seciion 2 above are satisfied, the Note Holder will determine the amount
of the monthly payment that will be sufficient to repay in full {a) the unpaid principal, plus (b) accrued bui unpaid
intarest, plus &) all other sums I will owe under the Note and Security Instrument on the Note Maturity Date (assuming
my monthly payments then are current, as required under Section 2 abovs), over the lerm of the New Loan at the New

MULTISTATE BALLOON RIDER (REFINANCE)-Single Family—Preddie Mac UNIFORM INSTRUMENT
Documem  Express, Tnc. Form 3191 10/90

2996

L8970




-~ UNOFFICIAL COPY |




I S S ST S K e—

Loan Rate in equal nwnmlMNGeI%uEfIMLMHG’:QVBOMOf my princip;l and inferest

. payment every month untii the New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise me
of the principal, accrued but unpaid interest, and all other sums I am expected 1o owe on the Note Maturity Date, The
Note Holder also will advise ire that 1 may exercise the Conditional Refinance Opton if the conditions in Section 2 abave
are met. The Note Folder will provide my payment record information, together with the name, title and address of the
purson representing the Note Holder that I must notify in order to exercise the Conditional Refinance Option. If I meet
the conditions of Section 2 above, I may exercise the Conditional Refinance Option by notifying the Note Holder no
earlier than 60 calendar days and no later than 45 calendar days prior to the Nete Mawrity Date. The Note Holder will
citlculate the fixed New Loan Rate based upon the Federal Home Loan Mortgige Corporation’s applicable published
required net yield in effect on the date and time of day notification is received by the Note Holder and ss calculated in
Section 3 above. [ will then have 30 calendar days to provide the Note Holdsr with accepiable proof of my required
ownership, occupancy and property lien status. Before the Note Maturity Date the: Note Holder will advise me of the new
interest rate (the Now Loan Rate), new monthly pavment amount and a date, time and place at which 1 must appear to
sign any documen:s scouired to complete the required refinancing. I understand the Note Holder will charge me a $250
processing fee and the rasts associated with the exercise of the Conditional Refinance Option, including but not limited
10 the cost of updating e title insurance policy.

BY SIGNING BELLSV DORROWER accepts and agrees to the terms and covenants contained in this Balloon
Rider.

{1 ~—{Seal)
-Berrower
(Seal) (Seal)
-Borrower -Borrower

[Sign Original Only}
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