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'SORTGAGE

THIS MORTGAGE IS DATED AUGUST 10, 1986, ortween Harold D. Stsll and Donna Lea Stall, his wife in joint
tenancy, whoso address is 73 Kendeal Rd., Etk Grove, ). 60007 (referred to below as "Grantor"); and Harris
Bank Elk Grove, N.A.,, whose address is 500 East Devon Avenue, Elk Grove Viiiage, il 60007 (referred to

below as "Lender").

GRANT OF MORTGAGE, For valuable consideration, Grantor «nuitgages, warrants, and conveys fo Lender alil
of Grantor's right, title, and interest in and to the following descrit:cu real property, together with alf existing or
subsequently erected or affixed buildings, improvements and fixtires, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {r.iuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rearpraperty, including without limitation
all minerals, cil, gas, geothermal and similar matters, located In Cook Couv:ty, State of lilinois (the "Real
Property”):

LOT 3487 IN THE FLK GROVE VILLAGE SECTION 11, BEING A SUBDWVISIUN 'N SECTIONS 32 AND

33, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL EERIDIAN, IN COOK

COUNTY, ILLINOIS

The Real Property or s address is commonly known as 73 Kendeal Rd., Elk Grove, IL ~/:¢07. The Real
Property tax identification number is 08-32-404~008,
Grantor presently assigns to Lander all of Grantor's right, title, and Interest In and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security interest in
the Personal Property and Rents.
DEFINITIONS. The foflowing words shali have the following meanings when used In ihis Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
Grantor. The wcrd "Grantor" means Harold D. Stali and Donna Les Stall. The Grantor is the morigagor
under this Mortgage.
Guarantor. The word "Guarantor” means and inciudes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness,

improvements. The word “Improvements® means and includes without limitation all existing and future
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" 95-10-1996 MORTGAGE Page 3

Aoan No 50008872 (Continued)
W i
*  under, about or from the Property and (i) any such activity shall be conducied in compliance with all
apolicable federal, state, and local laws, regulations and ardinances, including without Himitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender an its agents to enter upon the
Property ta make such inspections and tests, at Grantor's expensa, as Lender ma deem aeggopriate to
determine compliance of the Property with this section of the Mortgage. Any Inspe jons or b made by
Lender shall be for Lender’s purposes only and shall not be construed to create any resronsiblmy or liability
on the part of Lender 1o i3rantor or to any other person. The representations and warranties contained hergin
are based on Grantor's due difigence in investigating the Property for hazardous wasta and hazaydous
substances. Grantor hergby (a) releases and waives any future claims against Lender for indemnity or
contribution in the eveni Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnily and hald harmiess Lender against any and all claims, losses, liabiiities, damages
R‘enames and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
is section of the Martgage or as a consequencé of any use, generation, manufaclure, storage, disposal,
release or threatened refease occurring prior to Grantor's ownership or interest in the Praperty, whether or not
the same wra or shouid have been knawn to Grantor. The provisions of this section of the Mortgage
including the cuiigation to indemnity, shall survive the payment of the Indebtedness and the satistaction and
reconveyance 7 1he lig1 of this Mortgage and shall not be affected by Lender's acquisition ot any interest in
the Property, whathar by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste ¢no1 10 the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor wik ot 7émove, of Erant to any other pamr e right to remove, any timber, minerals

{inciuding ofl and gas), soi’, rravel or rock products without the prior written consent of Lender,

Removal of Improvements, Grantor shall not demolish or remove any Improvements from the Real Property
without the prior writte1 conserd of Lender, As a condition ta the rerroval of any Improvements, Lender ma
require Grantor to inake arrangements satisfactory to Lender to replace such improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and s agents and representatives may enter upon the Real Profperty at aft
reasonable fimes to attend 10 Lender's .nterests and to inspect the Property for purposes ¢ Grantor’s
compliance with the terms and conditions ¢« tis Mortgage.

Compliance with Governmental Requiremeris. Grantor shall promptly comply with alf laws, ordinances, and
regufations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor mey contest in good faith any sucn law, ordinance, or regulation and wihhold compliance

du,rgweg any proceeding), inchading appropriate appeaie, 83 long as Grantor has notified Lender in writing prior to
doing 80 and so lony as, in Lender’s sole opinion, wender's interests in the Property are not jeopardized.
Lender may require (irantor to past adequate security o a'surety bond, reasonably satisfactory 10 Lender, to
protect Lender's interest.

Duty to Protect. Grisntor agrees neither 1o abandon nor leawr, tnattended the Property. Grantor shall do all
other acts, in addition o those acts set torth above in this sectiop,which from the character and use of the

Property are reasonably necessary to protect and preserve the Prcoerty,

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, diclwre immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lende:’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transiar" means the conveyance of Real
Property or any right, titlie or interest therein; whether legal, beneficial or couitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, fand contract, sonuact for deed, leasehold
interest with a term greater than 1hree {3) years, lease-option contract, or by sale, assignrient, or transfer of any
beneficial interest in or 10 any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantor is & carporation, partnership or limited liabliity ccmpaay, trangfer also
includes any change in ownership of mare than twenty-five percent (25%) of the voting stock, pen arship interests
or limited fiability company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exertise is prohibited by federal law or by [linals law.
TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor shall pay when due (and in all events prior to definquency all taxes, payroll 1axes, special
taxes, assessments, waler charges and sewer service charges levied againat or on account of the I‘-"ropeny,
and shall pay whin due all claims for work done on or for services rendered or material furnished 1o the
Property. Grantor shall maintain the Property freg of aif liens having priority aver or eguai to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise

provided in the followiny paragraph.

glﬂt To Cantesi. Grantor may withhold payment of any tax, assessment, or claim in connection with & good
ith dispute over the obligation to pay, so long as Lender's interest in the f’roperly Is not eoPa!dlzed. if d lie
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the ilen arlses or, if
lien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or

rec‘uested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other secur
satisfactory to Lender in an amount sufficient to discharge the lien plus an¥ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the iien. In any contest, Grantor shall
defend itself anc Lender and shall satisfy any adverse judgment before enforcement against the Propery.
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all existing applicable laws, ordinances, and regulations of governmental authorities.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

ication of Net Proceeds. !f all or any part of the Property is condemned by eminent domaln proceedings

or by any proceeding or purchase in lleu of condemnation, Lender may at its election require that all or any

Bomon of the net e{mxeeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorn2ys' fees incurred by Lender Ii connection with the condemnation.

Proceedings. !f any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promply take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal in such proceeding, but Lender shali be entitied to participate in the
proceading and to b represented in the proceeding by counsel of its own choice, and Grantor will deliver or
c;g%?gi ggﬁ %ﬁ delivered 10 Lender such instruments as may be requested by i# from time to time to permit such
IMPOSITION OF TAAES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 governmeinal faxes, fees and charges are a part of this Mortgage:
Current Texes, l'ec» and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Meigrge and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the real Property. Grantor shall reimburse Lender for all taxes, as described beiow, together
with all expenses incuriae in recording, perfecting or continuing this Mortgage, including without limiiation aii
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shali-constitute taxes to which this section applies: (a) & s&ecmc tax upon this type of
par. o' the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

Mongage or upon ail ar aerg' i
which Grantor Is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mo:gege chargeable against the Lender or the holder of the Nate; and gi)
g g:r)“ec c tax on all or any portion of the Indebiedness or on payments of principal and Interest made by
rantor.
Subsequent Taxes. If any tax to which(th'a section_appfies is enacted subseguent to the date of this
Mortgage, this event shall have the same erect-as an Event of Default (as defined below), and Lender may
exercise any or all ¢f its available remsdies foi an Svent of Default as provided below uniess Grantor either
Eg) pays the tax bedore it becomes delinquent, or (b) contests the tax as rovided above in the Taxes and
tualr_resmsjectu:an and cleposits with Lender cash or a suffizient corporate surety bond or other security satisfactory
o er.
SECURITY AGREEMENT; FINANCING STATEMENTS. The.liawing provisions relating to this Mortgage as a
security agreement aré i part of this Mortgage.
Securlty Agreement This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or .mhe(r)gersanal property, and Lender shait havs-all of the rights of a secured parly under
the Uniform Commercial Code as amended from fime to time.
Security Interast. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is rejuested biy Lender to perfect and continue Lendei’s sacurity interest in the Rents and
Personal Property ~ In addition to recording this Mortgage ini the real propzry records, Lender may, at any
time and without further authorization from Grantor, file executed counterparls, coples or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expendes incurred in perfecting or
continuing this security interest, Upon default, Grantor shall assemble the Personal Property In @ manner and
at a place reasonibly convenient to Grantor and Lender and make it available to Lendar within three (3) days
atter recelpt of written demand from Lender,
Addresses. The mafling addresses of Grantor (debtor) and Lender (secured party), fiora which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage. .
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and
attorney-in-fact are a pan of this Mortgage.
Further Assuranices. At any time, and from time to time, upan request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or defivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mongages, deeds of trust,
security deeds, 3acurity agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in oraer to effectuate, complete, perfect, continue, or preserve (g) the obligations of Grantor urider the Note,
this Mortgage, an the Related Documents, and (b) the liens and security interests created by this Mortgage

as firsi and pricr llens on the Property, whether now owned or hereafter acquired by Grantor. Uniessd '

prohibited by law or agreed {0 the contrar\(_l by Lender In writing, Grantor shall reimburse Lender for all costs)h
and expenses inu in connection with the matters referred to in this paragraph, t
Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender n'nayN
do so for and n the name of Grantor and at Grantor's expense. For such purposes, Grantor _heraby
irrevocably appcints Lender as Grantor's attorney-in—fact for the purpose of making, executing, delivering,

filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, o
accomplish the Tratters referred to in the preceding paragraph. w

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obilgations

:-




UNOFFICIAL COPY

uly *18pUe” 0} AjoBAIP S99 88N 10 e jo SludwAed exew 0} Auadold eyl jo Jesn
J8L0 Jo Jupue] AU eJjnbe) Aew Jepue ‘IUB) 8iYl JO BOURIBULIN | 'SEBUDEIGEDUL BL) wsuredbe ‘sisod $,jepus
] “HUe JOAO 'speeosid Jsu eyl Ajdde pue ‘pledun pue enp 1sed sjunowe Buipn)ou| ‘siuad eyl 109j|on
puw Auedosg 8yl Jo uojssessod exel O} 'J0HBIS 0F 80U oYUM 9By Ui eARyY jfeys Jepus oY 080D

*ap00) [BIDJBLIOD uuoxlun au} Jepun PaINaes © jo se|pawas

- pue 3By oul |18 9ARY Jreys Japua *Aledoid [BLsIEd 8yl Jo Lied AUB IO |[B O} J YIM seipaliiaY DON
o ’ ‘ ‘Aed 0) pesnbe) |

oq pmbm Jouer) yaym Ajeued wewAedaid Aue Buiprydul ‘eiqeded pue enp Aeieipouul) S8AUPEIGEDU) BINUS
1) BJ8j23p 0} JOJUBIS 0} B0 INOYYM UORAO Sl JB JBj eul eAey |[BYS Jopue ] "SSUPSIIGPLY BRIBINIDY |
'me| Aq peApyxmd 83jpaLes Jo 81yt
Joyio Aug 0} uoakppu uy 'esipowe) pue siBls Supmojio) Si} J0 BIOW JO BUO AU 86/0:8X0 ABl 'uolido 8 e "JapuaT
B)ealaL) aw AUR 1B puB YnBjeq JO WSAZ AUB JO 83UsHNI0 8L uadn "LINVLIA NO SAIAINIH ANV SIHOM
‘ ' ‘reapoesd AlqeuUoSES! SB UOOS 8B 8IUE||dWoD 89nP0sd O] waqgg;ns
sdes Alessadeu pue qggauoseax jle 8819|002 puUe SanunUod Jayeosayl J)u'a ainye} ey aind 0} ue)olyns sdss
solB(iL) Ajelelpswilu) ‘'sABD (G)) uBayy UBL) esow sounbos aung syl | (Q) 10 '8ABp (G1) LBSYY Ui BInIE)

-8 BY) sINY (’B) :0JN|fB} YONE JO 8/n9 BUIpUBILIGD 810U UGYLIM SPUBS JOPUST JeYR JOWEBID )| (PB1IN00 BABY |IIM

2 UNBISQ 10 JUAAT 01t DUE) PRIND Bq ABW Jf 'SUILOW (1) Bnjlam) BuIpedsid syl Ujyum sBEDLOW Siul 0 uOISIAGId

¥ Blses BY) JO YoBeLQ ¥ JO 820U B USAID L8eq Jou ey JojuRIS i PUB 1qRIND S| ain|fe) B 4INS )| ‘aind o} W

‘aJN938U| }O8Y sweap A|qeuosae) Jopuat "AyIndasu
§ : . “YNBIBQ JO JUBAZ 8y} aind ‘o8 Bujop uj 'pUR ‘Jepua 0t AIOBSIIRS
o BuUBRW B U Awerent aursepun Suisie suojed)qo sul Ajjeuopjpuodun awnsse O} SIBISE B JOIUBJENG
8 oy yuusd ‘0l pe;nbaJ oq v I!RYS ING ‘ABw ‘LONTO BY JB ‘JapueT ‘SSeupalgepul sut o Aweseny Aue 'Jspun
N Aﬂvqen 10 40 AUPIIEA Syl S8INCSIr JO BBY0AS) J0 ‘JUB)ACWIOOU) SBUWIJSQ JO S8JD JOJUBIBNG AUR O SEaUDBIGEDU|
. eyl jo Aug [0 JoluBJeN®D AuB 0} (dedsal Yim SIN220 SUaAd BuiPadaid Byl jo Auy “iojuBIRND Bupoapy sz
1918

J0 Mou.Bupe|xe 18LIeYM ‘JOpuBT 0} JOI3., O uoIe61Iqo JeLI0 Jo ssaupalgepu) Aug Bujuseouod jusiuge.be Aug
uoNBWY INOYUM Buipniou; ‘uissey) pepA0ic pousd sdeiB Aue UM PeIpaUIS) 10U 8| TR} Jepue puB JOIURIG
uebmieg Juewoes.te J8yjo Aue JO BULB} FAll JOPUN JONBID Aq uoeesq Auy v 010 0 YoRug
*JapugT 0) AIDJOBSIES W0 alg J0} puoq A19Ins © i0

SOAJO8S SBUSILING PUB WIBIO LONG JO 8D10U LRk Japue SaND JoeIp Jeuyl papiosd U1peed0Ia. 8in}isjein)
J0 @Ins0)28.10) 8Ul JO siseq Blﬂ s&eusgum WiB|> 5'1 40 $89URIqRUOSES) 0 ANPHBA B} 0} S8 JOWRID AQ aindsip
e} pools B Jo 1uaAe 8y} ul Ajdde 10U JBYS UONIZqNS SIU) BABMOH Aliadoid ol jo Aue isufeBe Aouebie
[BIUBLILIBACE AUg AQ 10 JOILRIE) (O JOUPBID Aug AQ pOIald JBYIL AUB Jo uojssessodal ‘diey-jjes ‘Buipessoxd
RIpnl AG Joylsym 'sBuipagdoid aInBpo) JO 9INS0j9KI0) JO JUBLIBILAWWINYD Ol ‘armyajiod ‘2INS0I/0L
ol supeBe so Aq sme) Aousajosu) Jo Andruxirg Aue sopun ﬂuyk)eeoo.:d Aue JD JUBLWAZUBLILIS

Yl J0 'NONOM JONPSSD JO adlgg,u'e ‘RI0}POI0 JO JUBUBY BY; ) Juewubisse Aue ‘Auedo.c s Jowers Jo wed
Auw 1o) Jeapde! B jO wewujodde ay) JojeID JO AJUBAOSU| i) iNWBIG JO Yresp SUL A2u9A108U; 30 iS00
‘uogeal Aue 10f pue swp Aue

1B {uey 10.15010)U) A}n2es pajosyad PUB PIPA ¥ S1B3:D O} SUBWNJCS jeJalBji0 AUR JO eJnije} Buipnisul) 1059
pUB 9240} (IN) U| 90 O} 8358290 SlusWNI0Q PaleOY Byl Jo AR Jo 8BDLZW SIUL UONSZIRIANEHOD SARDSJA]
o "DOYSILIN 10 BTLr ALY BU) TR JO MOU JByLe edsar
[uowmW Aue u) Bulpesisiw Jo 8eMm) 8| siueluNd0g Pele/@d Ul Jo eloN ‘eql ‘@BE0LOW S|l Jepun JoBis)
10 1/BUBq UL J0 AQ JBPUST O} PEUBILINY 1O BB JUBWISIEIS JO UDIBILBEBIIB] "JiriM AUy ‘sjuowemns esm
‘SlusLING0C PATRIGY Ul Jo AuR uj J0 SION £u; eJeBLOK SiY Ul PAUIBILOY

 UOIPUOY O UBUBAGD ‘UopBiqo ‘Wwial JAYID AUB YuM AdWOO O J0JURID JO BINjES, HUNRISC S0URWIO]
‘uey Aue

10 afseyoslp 1oeye 0} o jo Buyy ueassd o} AEsse0su uslwAed JoYl0 AUE Jo ‘BJUBINSU. JO 38XE} J0) jusinfed

Aue exew o) aDeBUOW SR AQ peinbes Wy ey} Ujylim JOJUBSD JO Bunleg a et%h{) uUo In8eg

‘989UPSIGOPU] BL) LU0 Bnp usym Jusiuied AuB B)BW 0 JOWBIE) JO BINIBL “SFUPALLL LIO UNBIAQ
BeITUIN SIYt Jepun
uopdo ey 18 'Guimojio; 84 JO 4263 LINVH30
. ‘aBeBUOW SIR D) JO SBBUPOIGAPU| Glil 0y Bupejal
a8joJdWoS JO JusweNes ‘1apio 'eesoep “uewbpn| Aue AQ punoq 8q |[BYS JOWBID DUB "IBpUST AQ PBARIB
AmuEm UBaC) PUL JOAGU JUNOLUB JBiY j] SB JUBIXS BLUBS BY] 0} PAIBA0DS) IO DRI UTOUE ALl 8IN08S 0] SNUNLOD
I Auedoid ay) pue sseupelgqepul aul Buiguapire USWeaIbR JO JUBWINJISY] JBUI0 JO BlOU AUB JO JO sbefLoON
gbtgéo LUopRieauRd Aue Bujpueisylmiou 'aq Aew 9580 oyl 88 ‘PeIBISUIB) 8q [BYS JO BA1JG)S 8Q 0] nulUoY |IBYS
HOW 8ll} pue eﬁeﬂuovg SiY JO WALBOIOJUB jO and ey Joj predun posepisuod aq eyt sseupeigepu] sl
(10D uoRW} moggm WpNjou) JUBWE AuB UIM JepusT AQ epBul wiejd AUE j0 osudliod K Waliejies fug
J0 uosEDs A () JO ‘Ausdoid g, Jepus j0 AuB K0 J8puaT J6A0 UONOIPSIN| Buey &pog BAJIRAIS|UIPE JO LN0D AUR JO
Jopio Jo 60)26p “wewlpn| Aue *o uosBas Ay (Q) ‘SI0IGEP JO JBIIDI B} 40} MB] JO MBt ADININUEBQ S1RI8 IO [RIBNG] A

Japun uoasad sejuie Aue 0} Jo Asidnijueq Ul 8alsn) 8, Jojues) 0} (B) owARd Jey) JO JUNOUMR 8y} JuBJ 01 Padioj 8| |

15PUST JBNBRISLY PUR ssBUPeluSpY) By uo Aued pi Aue Aq Jo JownesenB Aq J0 ‘asMIBYID S0 AJLIBILNIOA JBLIBUM
Loleie) AQapew S xu_awAvd ‘memozu; QU O GlUY W0 16pUBT AQ PEUlLLISIBD S8 ©8) UOHBUILLS) S|qBuoses)
. -Aue *mej sjgeondde Aq pepjwaed j ' M Jowess -Aledold [BuU0SIEd By} PuB SIUOH eyl Uj 18918l Aundes
8 Japue Bujouspiae @)y uc woweele Bulpueuy AUB JO UCHBUILLS) JO SIUSWIDIES Bjquyns DuB ebeDUON 8Iul
. JO UORJR)B{IEE BIGRINE B JOJUBIE) 0] JAAIOD PUR 8INJaX8 |BYE J8pueT ‘afeBuow SIL} Jepun Joweir) uodn pesodiul

- S (ponunuoy) 22080009 ON UB0Y
gofieg FOVOLHON 96610180

AQ peos|j00 8Je 8luUeY B

(unejeg 0 JUBASL,) HinBIep JO Juen® UB BINYIBUCD |jBuS 'Japusn Jo

96620588




' 08-10-1596 MORTGAGE " Page 7
;‘Iéoan No 50008372 (Continued)

1 Lender, then Grantor inavocgablr designates Lender as Grantor’s attorney-in-fact o endorse instruments
i} received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
4 Payments by tenarits or iither users to Lender in response to Lender's demand shall satisfy the obligations for
4 which the payments are made, whether or not any proper grounds for the demand existed. Lender may

_ 2" exercisa its rights under this subparagraph either in person, by agent, or through & receiver.
o Mortgagee in Possession, Lender shall have the right to be placed as mongagee in possession or 10 have a
e power to protect and preserve

receiver appointed to take possession of all or any part of the Property, with {

the Property, to aperate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recelvershig, against the indebtedness. 9
mortgagee In ion Or receiver may serve without bond if permitted Dy faw. Lender's right to the
ar%)mmmem of a receiver shall exist whether or not the apparent vaiue of the Property exceeds the
Indebtedness by a subsiantial amount, Employment by Lender shall not disqualify u person from serving as a

receiver.
Judiclal Foreaceure. lender may obtain a judicial decree foraclosing Grantor's interest In all or any pant of

the Property.
Deticle Juugront. i permitted b icable law, Lender may obtain a judgment for any deficien
remainiggyin theg."r!'aemednﬁ due to Lgngg? after application of al! a?’noums recéveg from the exgrcise of tr%'

rights provided in ¥ifs.¢action.

Other Remedies. Lenaur-shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in enudv.

Sale of the Pro . Tot':¢ extent permitted by applicable law, Grantor hereby waives any and all right 10
have the propefte’e r;vtgn;halledf: I exerg!%ing its rlgmspgnd remedies, Lender shall be free 1o sgll ait or ang part
of the Property together or separs.e.y, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Propenty.

Notice of Sale. Lencer shall give Grantor reasonable notice of the tima and place of any public sale of thaei

Persanal Property or of the time after vauch anr private sale or other intended disposition of the Person
Property is to be'made. Heasonable noiice ghall mean notice given at least ten (10) days before the time of

the sale or disposition.

Walver; Election of I3emedies. A waiver by ;m’g narty of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the Ea '§ righis oherwise to demand strict comFliance with that provigion
or any other provigicn. Election by Lender to pureue any remedy shall not exclude pursuit of any other
remedy, and an eleciion to make expenditures or take 2ction 1o perform an obligation of Grantor under this
Morgage after failure: of Grantor to perform shall not affect Lender's right to declare a default and exercise its

remadies under this 1dorigage.
Allorneys' Fees; Expenses. !f Lender institutes any suit o/ action fo enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as & court may ad'udge reasonable as aftorneys’
fees at tria) and on any appeal. Whether or not any court action ie invalved, all reasonabie expenses incurred
by Lender that in Lender’s opinion are necessaq at any time for the protection of its interest or the
enforcement of its rights shalt become a gan of the Indebtedness pay7ine on demand and shall bear Interest
from the date of expenditure until repaid at the rate provided for in te-Nnote, Expenses covered by this
;mragraph include, without limitation, however subject to any limits under ronlicable law, Lender's attorne
ees and Lender's hagal expanses whether or not there is & lawsult, including attorneys’ fees for bankruptcy
proceedings (including efforts to modxx or vacate any automatic stay of _ir,}unctlonz appeais and any
antici post-judgment collection services, the cost of searching records, outalning I le reports (Including
foreciosure repons), surveyors' reports, and appraisal fees, and title insurance, to 1he extent perr by
applicable law. Grantor also will pay any court Costs, in addition to all other sums proviaa? by law.

NOTICES TQ GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitalion an

notice of default and any natice of sale to Grantor, shall be in writing, may bé be sem by tel:facaimilie, and shall

be effective when actually delivered, or when deposited with a nationally recoPnized avernigy courler, or, if

mailed, shall be deemed effective when deposited in the United States mail first class, certified ur registered mall,
postage prepaid, directed to the addresses shown near the beginning of this Mong{age. Any party may change lite
har parties, specilgmg

h
address for notices urder this Mortgage by giving formal writen notice t¢ the 0 tha! the
gurpose of the natice is to chgn%e the party’s address, All copies of notices of fareclosure from the holder of any
ien which hag priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this

Mortgage. For notice urposes, Grantor agrees 10 keep Lender infarmed at all times of Grantor's cutfent address.
MISCELLANEOUS PROVISIONS, The following miscellanaous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documaents, constitutes the entire understanding and
ﬂ;memem of the parties as to the matters set forth in this Mortgage. No alteration of or amandment 1o this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.

Appiicable Law. This Mortgage has been deiivered to Lender and sccepled by Lender In the State of ¢ 38
Minois. This Morigage shall be governed by and construed ln accordance with the laws of the State of : '

Winols.

Caption Headinge. Caption headings in this Morngage are for convenience purposes only and are hot to be .
usgd to interpretg%:r deﬁr% the provis?osns of this Mortggge. P _ po y "
Merger. There shall be ng merger of the interast or estate created by this Mortgage with any other interest or .
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" Q8-10-1996 MORTGAGE Page 9
;‘l}.onn No 50008872 {Continued)
INDIVIDUAL ACKNOWLEDGMENT, L\ 0oooni o ornsones
(R T SRy
;_‘%“TE oF L VA LAYALD ) Notary Pubiz, Stata of incis

3 ; } 88 X My Commission Expiras 06/159
COUNTY OF (T(”ZZLJ\_ ) | T

On this day before me, the undersigned Notary Public, personally appeared Harold D. Stall and Donna Lea Stall,
to igt«g:m to be the individuals described in and who executed the Mortgage, and acknowledged that they

signéd thé Mortuage as their free and voluntary act and deed, for the uses and purposes therain mentioned.
Givenjundep,my \:s'id an@ cficial sea) this _/0) _ dayot EI LD § { )‘5’ { , 18900,
By 1.% Ofﬁ‘xn Residing at .ﬁ Y@L LA/ .
Notary Public in and for ths State of :I\ (lm““\ ai/ﬂ—_\f@(m
My commission expires LC) S99

LASER PRO, Reg. U.S. Pat. & T.M. Off.,, Ver. 5.20b (c) 1996 CF! ProServices, Inc, All rights reserved.
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