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Eik Grove “lage, IL 60007

MORTGAGE

THIS MORTGAGIE IS DATED AUGUST 12, 1996, weiween James R. Christerson and Margaret A, Chriaterson,
his wife In joint tenaricy, whose addresa is 2336 Geolt St, Des Plaines, I 60018 {referred to below a8
"(srantor"); and Harris Bank EIK Grove, N.A,, whose adriress (8 500 Eaat Devon Avenue, Elk Grove Vmage, I_L

60007 (referred 1o below as "Lender™).

GRANT OF MOFITGAGE. For valuable consideration, Grantor :nuitgages, warrants, and conveys to Lender all
of Grantor's right, title, and Interest In and 10 the following descrhcd real property, together with all existing or
subsequently erected or affixed buildings, improvements and fituies, all easements, rights of way,.and
appurtenances; all water, water rights, watercourses and ditch rights {irciuding stock in utilities with ditch or
irrigation rignts); and all other rights, royalties, and profits relating to the real property, inciuding without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook Cou:dy, State of lilinois (the "Real

Property”):

LOT 16 IN RURGESS RIVER PARK ADITION, BEING A SUBDIVISION OF THZ €AST § ACRES OF THE
SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 41 NCATH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN AND THE WEST 6§ FEET OF LOTS 14 TG %6 BOTH INCLUSIVE,
IN BLOCK 7 AND THE WEST 5 FEET OF LOTS 10 TO 21 BOTH INCLUSIVE, IN BLUCK 13 IN OLICER
SALINGER AND COMPANYS TOUGHT AVE, SUBDIVISION OF PART OF THE SOUTH 1. OF SECTION
28, TOWNSHIP 41 MORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY,ILLINOIS.

The Renal Properly or ils address is commonly known as 2336 Scott §t, Des Plaines, Ii. 60018. The Real
Property tax identification number is 09-28-310~038.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property a'ﬁi
alt Rente from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security Inter Ain
the Personal Property and Rents. g,g
DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commer
Code. All references to dollar amounts shall mean amounts in fawful money of the United Siates of America,

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement deted August
12, 1996, between Lender and Grantor with a credit timit of $50,000.00, together with all renewals of,
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08-12-1996 MORTGAGE Page 3
Loan No 850008859 {Continued)

Rents. The word "Rents” means alf present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL. PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Montgage, Grantor shall pay to Lender all
amounts secured. 0y this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Morigaye.

POSSESSION AN WAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and uge of
the Property shall be povarned by the following provisions:

Possession and Uiz, ~\ntil in default, Grantor may remain in possession and control of and operate and
manage the Property a i rallect the Rents from the Property.

15 Maintain. Grantor shalt maintain the Property in tenantable condition and promptly perform all repairs,
replacaments, and maintenar.zg necessary to preserve its value.

Hazardous Substances. The larms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threalened releass,” as used i this Morigage, shall have the same meanings as set forth In the
Comp-ehensive Environmental Responise, Compensation, and Liahilrar Act of 1980, as amended, 42 U.S.C,
Secticn 9607, et seq. ("CERGLA”), tha Superfund Amendments and Heauthorlzation Act of 1986, Pub. L. No.
99-499 ("SARA®) the Hazardous Materizis Transportation Act, 48 U.S.C, Section 1801, et seq., the Resource
Conservation argd Recovery Act, 42 U.S.C. Soction 6301, et se_ﬂ;. or other appiicable state or Federal laws,
rules, or regulations adopted pursuant to any-Jf the foregoing. The terms "hazardous waste” and "hazardous
substance® shall also include, without limitaficn, ?etroteum and petroleum by~products or any fraction thereof
and asbesins. Grantor represents and warrants to cender that: (a) During the period of Grantor's ownership
of thix Property, there has been no use, generadon, manufacture, storage, treatment, disposal, releasa or
threalened release of any hazardous waste or substarce by any person on, under, about or from the Properl?;
{b) Gantor has no knowledge of, or reason 10 beliave-iraf there has been, except as previously disclosed o
and icknawledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or subs*ance on, under, about or from the Fro

any prior owners or occupants of the PTODGI‘? of (igxany ac*yz) or threatened litigation or claims of any kind
by a1y person relating to such matters; and (¢) Except as. Zreviously disclosed to and acknowiedged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agunt or other autharized user of the Property
shall use, penerats, manufacture, store, treat, dispase of, of release a7y hazardous waste or subrstance on
ander. abot of from the Property and (i) any such activity sha’ %o conducted in compliance with al

applicable federa), state, and local laws, regulations and ordinances, .ncn'_:ilng without limitation those iavivhs, ,

regulations, and ordinances described above. Grantor authorizes Lender un its agsnts to entar upon the
Progerty to make such inspections and tests, at Grantor's expenss, as Lender may deem appropriate fo
dete'mine compiiance of the Property with this section of the Morigage. Any ispections or tests made by
Len¢ler shall be for Lender's Purpoaes only and shall not be canstrued to creaie ary.responsibility or liability
on the part of Lender to Grantor o+ to any other person. The representations and ‘varranties cont ned herein
are based on Grantor's due diligence in investigating the Property for hazarduus este and hazardous
subitances. Grantor hereby (a) releases and waives any future claims against Leno2r for indemnity or
contributicn in the event Grantor becomes liable for cleanup or other costs under any cuch laws, and  (b)
agroes to indemnify and hoid harmless Lender agalnst any and all claims, losses, ('abiitles, damages
anames.. and expenses which Lender may directly or indirectly sustain or guffer resufting kom a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, etorage, disposa),
release or threatened release occurring prior {0 Grantor's ownership or interest In the Property, whether or not
the same was or should have been known to Grantor. The provisions aof this section of the Martgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall nat be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nu'sance, Waste. Granior shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without Himiting the ?enerallty otthe
!orelgoing, Grantor wili ngt remove, or Erant 0 any other party the right 1o remove, any timber, minerals
(inc:luding ofl and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Granter shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replacé such improvements wit

improvements of at least equal value.

e B R oy oy Domisks o Bt
n 8 and to ins e Pro or
ccmpliance with the terms and conditions of this Mortgage. P perty purposes of Granior's

Compliance with Governmentai Requirements. Grantor shail promptly comply with all laws, ordinances, and
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eleciion, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecﬂn? tha Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or repiace the gamaged or destroyed Improvemants in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration If Grantor s not in default hereunder. Any proceeds which have not
been disbursed within 180 da'ys after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first 1o pay any amount owing o Lender under thig Mortgage, then 10
Prapar accrued intarest, and the remainder, it any, shall be agplled to the principal balance of the
ndebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grarntor.

Unexpired Insurance &t Sale. Any unexpired insurance shall inure to the benefit of, and pass 10, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
pravisions of this Mortgage, or at any foreclosure sale of such Property,

Compliance with Exisling Indebtedness. During the period in which any Existing indebtedness described
below is in £dest, comgﬁance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Morigage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, M
any proceeds frem. the insurance become payable on loss, the provisions in this Mortgage for division of
oceeds shall apriy only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.
EXPENDITURES BY LENDEAX. < If Grantor fails to comply with any provision of this Mort?age. including any
obligation to maintain Existing ‘nuehtedness in good standing as reguired below, or If any action or proc n%is
commenced that would matericly affect Lender's interests in the Pr%?eny Lender on Grantor's benhailf may, but
ghall not be re?uired 10, take any adicn that Lender deems appropriate. Any amount that Lender expends ih 80
doing will bear interest at the rate provided for in the Credit Agreement from the date Incurred of pald by Lender 10
the date of repayment by Grantor. All such vxpenses, at Lender’s option, will a? be ﬁayable on demand, () be
added 10 the balance of the credit line ard be apportioned among and be payable with any Instaliment payments
to become due during either (1) the term of 2.y applicable Insurance policy or (i) the remaining term of the Credit
Agreement, or (c) be treated as a balloon peyment which will be due and payable at the Credit Agreament s
maturity. This Mortgage also will secure paymcit of these amaunts. The rights provided for in this tgaragraph
ghall be in addition to any other rights or any remeciies fo which Lender may be entitied on account of the default.
Arg such action by Lender shall not be construed as ruring the default so as to bar Lender from any remedy that
it otherwise would have had.
ga\rltimm; DEFENSE OF TITLE. The following provisions ratating to ownership of the Property are a part of this
ortgage.
Tile. Grantor warrants that: (a) Grantor holds good and inurketable title of record to the Properly in fea
simple, free and clear of all liens and encumbrances other than ‘hose get forth in the Real Pro description
or in the Existing Indebtedness section below or in any title inauranre policy, title report, or final title opinion
lssued in favor of, and accepted 3?;. Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Landr,

Defense of Title. Subject to the exception in the paraﬂraph above, Granior warrants and will foraver defend
the titie to the Property against the lawiul claims of all persons. In the event any action or proceedl&g Is
commenced that m%uestlons Grantor's title or the interest of Lender under w5 nantgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Party in such proveeding, but Lender shall be
entitled ta%gartlclpate in the proceeding and to be represented in the proceeding bv.counsel of Lender's own
choice, Granter witl deliver, or cause to be dellvered, 1o Lender such instruments a8 Lender may request
from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the “runerty compiies with

all mstin applicabla laws, ordinances, and regulations of governmental authorities.
EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtedness ‘(the “Exlsting
indebtedness”™) are a part of this Morigage.
Existing Lien. The lien of this Mortgage securini;htha Indebtedness may be secondary and Inferlor 1o the lien
securing pa?rmen't of an existing obhgation. e existing oblipation has & current principal balance of
oximately $50,000.00. Grantor expressly covenants and %grees to pay, or gea to the payment of, the
asting Indebtedness and to prevent any default on such indebtedness, any default under the instruments
avidencing such indebtednass, or any dafault under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any montgage, deed of trust, or
other securlty agreement which has priority over this Mortpage by which that agreément Is modified, amended,
extended, of renswed without the prior written consent of Lender, Granfor shall nefther request nor accept
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION, The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property Is condemned by eminent domain proceedings
or ly any Frocerading or purchase in fieu of candemnation, Lender may at its election require that alf or any
rtion of the net proceeds of the award be applied to the Indebtedness or the repalir or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and aftorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. i any proceeding in condemnation is filed, Qrantor shalt promptly notify Lender In writing, and
Grantor sh%?l prom&lg take su%h steps as may be necessary to defer?d thgu’écﬂonfy and obtain the gward.
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= enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
i emgg be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
2 encing the Indebtedness and the Property will continue to secure fhie amount repald or recovered to the same
- extent as If that amount never had been originally received by Lender, and Grantor shall be bound by any
¢ judgment, decree, order, settliement or compromise relating 1o the indebtedness or to this Mortgage.

4 DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mort?age: {a) Girantor commits fraud or makes a material misrepresentation at any time in connection
with the credit tine account. Thia can include, for example, a faise statement about Grantor's income, assets
liabillties, or any other aspacts of Grantor's financial condition. (b} Grantor does not meet the g)e ment terms of
the credit line account. (c? Grantor's action or Inaction adversely affects the collateral for the credit line account or
Lender's rights in the colfateral, This can include, for example, failure to maintain required insurance, wasie or
destructive use of the dwelling, failure to pay taxes, death of ail persons liablg on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND RzA®.DIES ON DEFAULT. tUpon the occurrence of any Event of Default and at any time thereafter,
Lender, at #t3 optior, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indebtrdn2ss. Lender shall have the right at its option without notice to Grantor 10 declare the
entire indebtedness immadiately due and payable, including any prepayment penalty which Grantor would be

requirect to pay.
UCC Remedies. With respect to all or aqr part of the Personal Property, Lender shall have all the rights and
remedies of a secured panty under the Uniform Commercial Coda.

Collect Rents. Lender shall have @ right, without notice 1o Grantor, to take possesston of the Property and
coilect the Rents, including amounts_nast due and unpaid, and apply the net pioceeds, over and above
Lander's costs, against the Indebtedress. in furtherance of this ri?ht. Lander may require any tenant or other
user ol the Pr%oert to make payments of rent or use fees directly to Lender. {f the Rents are collected by
Lender, then Grantor irrevocably designa.es Lender as Grantor's attorney-in-fact 1o endorse instruments
received in payment thereof in the name ol Grantor and 10 negotiate the same ang collect the proceeds.
PaYmems by ténants o other users 10 Lenucrin response 1o Lender's demand shall satisfy the obligationa for
which the payments are made, whether or nxt anv proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either /i1 porson, by agent, or through a recelver.

Mortgagee in Poasesaion. Lender shall have the vigiii to be placed as morlgagee In possession or 10 have &
receiver appointed t6 take possession of all or any pa of the Property, with the power to protect and preserve
the Froperty, to aperate the Property preceding foreclosura or saie, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of Ahe receivership, a%alnst the Indebtedness. The
mortyagee in gssicn or receiver may serve without onnd if permitted by law. Lender's right to the
anpguntment of a receiver shall exist whether or not the 2gparent value of the Property exceeds the
Indebtedness by a substantial amount. Employrment by Lender shrii ot disquality a person from serving as a
receiver.

ilg:d%glal Foreclosure. Lender may obtain a judicial decree farecloslir Crantor's interest In all or any part of

e Property.

Deficiency Judgment. |f permitted b ficable law, Lender may obian 4 judgment for any deficiency
remainingyin theglnd‘ebtedneg due to Lgngg?aﬁer application of &l a?nounts re':o?lv from the exgrclae of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided In “his Mortgage or the Credit
Agreement or avaiiable at law or in equity.

Sale of the Property. To the axtent permitted by applicable law, Grantor hereb%wawm a2ny and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall'be free to aall all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be eraiiad to bid at any

pubdlic sale on all or any portion of the Property.

Nciice of Sale. Lender shall pive Grantor reasonable natice of the time and cf)lace of any public sale of the

Personal Property or of the time after which any private sale or other intended disposition of the Personal

Ii;rggeany is é? besl't?gr?e' Reasonable notice shall mean notice glven at ieast ten (10) days before the time of
i3 saie or dispo! .

Waiver; Election of Remedies. A waiver by any panty of a breach of a provigion of this Mortgage shall not
constitute a waiver, of or prejudice the Earg's rights otherwise to demand strict com'aliance with that provision
or aery other provision. 'Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this
Mortgdage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exerciee its
remedies ungder this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any sult or action to enforce any of the terms of thig
Mortgage, Lender shail be entitied ta recover such sum as the court may agjudge reasonable as attorneys
faes at trial and on any appeal. Whether of not any court action is invoived, aii reasonable expensas incurred
by fender that in Lender's opinion are necessanf at agg time for the protection of s interest or the
enforcement of its rights shall become & pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for In the Credit Agreement, Expenses covered
% this paragraph inciude, without limitation, however subject to any limits under appiicable law, Lender's
aftoneys’ fees and Lender's legal expenses whethet or not there is a lawsult, including attorneys’ fees for

o8ae8
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08-12-4956 MORTGAGE Page 9
Lean No 850008869 (Continued)

—

EACH GHANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

T "OFFICIAL SEAL
Donna L. Bartoli

STATE OF (|, E;‘Q: AN ) '{
} 88 2 Notary Pudic, Stateoflinsls

w B 1y Commission Expires 06/15/%90 ¢
COUNTY OF { (- I~ )

On this day before me, the undersigned Notary Public,-nersonally appeared James R. Christerson and Margaret
A. Christerson, to me known to be the individials described In and who executed the Mortgage, and
acknawledged that they signed the Mortgage as their fr2e and voluntary act and deed, for the uses and purposes

tha/eh«u@tioned
I’GYen vnder my-hand ay eéa ) day of 4 }@ o§), 18S9
‘ / Residing @ _\_ = c2)

— T T

AN
Notary Public in and for the State of 1. &Lu S
My comimission explres CQ - { :_5 L)(j'

P 3
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