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This Morigage prepared by: Hicl'em Wagar
150 Cutierfie d Rd.
Elmhurst, ‘e 60126

MORTGAGE

THIS MORTGAGE IS DATED JULY 24, 1996, betaeen Geneva Earley, a widow, whose address is 916 8. 24th
Avenue, Bellwood, Il §0104-2521 (referred to belcw &8s "Grantor"); and Suburban Bank & Trust Company,
whose address Is 150 Butterfield Road, Elmhurst, I 0425 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Graites morlgages, warranis, and conveys {o Lender all
of Grantor's right, titte, and interest in and to the following destried real property, together with all existing or
subsequently eiected or affixed buildings, improvements anu ‘ixtures; afl easementsy rights of way, and
anpurtenances; all water, water rights, watercourses and ditch righte tncluding stock In tilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to tha.reut property, including without limitation
all minerals, oil, gas, geothermal and similar matters, focated In DuPage¢ County, State of llinois {the "Real

Property”):
THE NOIRTH 30 FEET OF LOT 43 IN SIXTH ADDITION TO BRCADVIEW ESTATES IN THE WEST 1/2 OF
SECTIOM 15, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD rﬂNCIPAL MERIDI&N IN
CNOK COUNTY, ILLINOIS
The Reel Propeity or its address is commoniy known as 916 §. 24th Avenue, Bellwood, ' 6(}10#—2521. The
Real Property tax identification number is 15-15-105-~008.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
a2l Rents from the Property, in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise definetd in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawiul money of the United States of América,

Grantor. The word "Grantor" means Geneva Earley. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without iimitation each and all of the guarantors,
sursties, and accomnmodation parties in connection with the Indebtedness.

improvemenits. The word "Improvements” means and includes without limitation all existing and future
improvementis, builidings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.
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'DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON.7HE FOLLOWING TERMS:

indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any

" amounts expended or advanged by Lender to discharge cbligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Mortgage, together with interest on such amounts a8 provided in
thia Mortgage. At no time shaill the principal amount of Indebtedness secured by the Mortgage, not
Including sums advancecd to protect the security of the Mortgage, exceed $30,000.00.

Lender. The word "Lender™ means Suburban Bank & Trust Company, its successors and assigns. The
Lender is the mortgagea under this Mortgage. 5

Mortgage. The word "Mortgage” means this Morigage between Grantor and Lender, and includes without
fimitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note” means the promissory note ¢r credit agreement dated July 24, 199€; in the original
principal amount of $15,000.00 from Grantor 1o Lender, together with ali renewale of. extensions of,
modifications of, refinanuings of, consolidations of, and substitutions for the promissory note or agreement.

The Interest rata £ the Note is 8.750%., The maturity date of this Mortgage Is July 29, 1989,

Personal Properly.” The words "Personal Property” mean all equipment, fixtures, and otter articles of
Bersonal roperty ‘aoveof hereafter owned by Grantor, and now or hereafter attached or affixed 1o the Real
roperty; together witk, al accesslons, pars, and additions to, all replacements of, and all submituﬁonesefgr. ang

brgguch praperty; and togeiher with all proceeds (including without limitetion alt insurance proceeds an
refunds of premiums) from ariy sgle or other disposition of the Property.

Property. The word "Property” maans collectively the Real Property and the Personal Property.

Real Property. The words "Real ~roperty” mean the property, interests and rights descrited above in the

"Grant of Mortgage” gection, .

Related Documents. The words "hatated Documents™ mean and Include without limitation all promissory
nbtes, credit agreements, Ivan agreener(s. environmental agreements, guaranties, secutity agreements,
mortgages, deeds of trust, and all other inatruments, agreemenis and documents, whether now or hereafier

existing, executed in connection with the Inaeniedness, :
Aents. The word "Rents” means all present and faiure rents, ravenues, income, Issues, royelties, profits, and
_ ather benefits derlved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RCHTS AND THE SECURITY INTERES'I‘j IN THE RENTS

AND. PERSONAL PROPERTY, IS GIVEM TO SECURE {i) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNTER THIS MORTGAGE AND THE RELATED

PAYMENT AND PERFORMANCE. Excert as othe:wise provided in this Mortgage, Grantor shali pay to Lende? all
amounts secured by this Mortgege as they become due, and shall siticiv_perform all of Grantor's obiigations

under-this Mortgage.

i

- POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees tig' Grantor's possession and use of
the-Property shall be governed by the following provisions: :

Possession and Use. Untilin default or until Lender exercises its right to collect Rents as provided for in the
.Asgignment of Rents form executed by Grantor in connection with the Property, Granto' may remain in
possession and contro! of and operate and manage the Property and collect the Reits ‘rom the Property.

Duty to Maintaln. Grantor shall maintain the Property In tenantable condition and profariv prirform all repairs,
replacements, and miainienance necessary 1o preserve its value. |
(R "re;lease‘," and

Hazardous Substances. The terms “hazardous waste," "hazardous substance,” “disposa

"threatened release,” as ueed (n this Moripage, shall have the same meanings as set forth in the
Gomprehensive Environmenta{ Response, Compensation, and Liabllity Act of 1980, as ameinded, 42 U.S.C.
Saction 9601, et seq, gCEHCLA") the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No,
99499 ("SARA™), the Hazardous Materials Transporiation Act, 48 U.S.C. Section 1801, ef sely., the Resource

Conservation and Recavery Act, 42 U.S.C. Section 6901, et seg, O other applicable’ state or Federal laws,
ries, or regulations adoptéd pursuant to any of the foregoing. The terms “hazardous waste” and “hazardous
roleumn and petroleum by-products or any fraction thereof

substance” shall algd inciude, without fimitation,
and asbesios, Grantor represents and warrants to Lender that: (a) During the period of Grintar's cwnership
of the Property, there has been no use, generation, manufacture, slorage. tregtrnent, dlsposalh é‘e&egse or

( ;

threatened release of any hazardous waste or substance by any person on, under, about or from t
(b} Grantor has no knowledge of, or reason to beifeve thaf there has been, except as previcusly disclosed fo
. and acknowledged by Lender In writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about o from the Propen; by
any prior owners or occupants of the Propertg/ or {i) any actual or threatened litigation or claims of ary kind
by any person reiating to such matters; and (c) Except as previously disc!ssed to and acknowledged by
Lander In writing, () nelther Grantor nor any tenant, caniractor, agent or other authorized ueer of the Property
- ghall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shail be cenducted in corggllance with all
applicable federal, state, and. local laws, regulations and ordinances, lncludlng without limitation those taws,
regulations, -and ordinances described above. Grantor authorizes Lender an

its agents (0 enter upon the
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Properly to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any Inspections or tests made b
Lender shall be for Lender's purposes only and shall not be construed to create any rasponsibiiity or Habllity
on the part of Lender to Grantor or to any other person. The refuesentations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a} releases and waives any future claims against Lender for indemnity or
contribution in the_event Grantor becomes liable for cleanup or other costs under any such laws, and
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
penaltics, and expenses which Lender inay directly or indirectly sustain or suffer resuftlng from a breac of
this sestion of the Mortgage or as a consequence of any use, generation, manufacture, storaﬁe. disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, wheiher or not
the saine was or should have been known to Grantor. The provisions of this section of the Morigage
including the obfigation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or ctherwise,

Nuisance, Wasiz, Grantor shall not cause, conduct or permit any nuisance nor cemmit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Igraa,nt to any other party the right to remove, any timber, minerals
(includi=g oil and gas), soil, gravel or rock products without the prior writien consent of Lender.

Removal of Improvemcits, Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written crasant of Lender. As a condition to the removal of any Improvements, Lender ma'
require Grantor to make grrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equstvalue.

Lender's nght fo Enter. Lende/ and.its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lerder's interests and to inspect the Property for purposes ¢ Grantor's
compliznce with the terms and conditiois of this Morigage.

C‘omPIInnce with Governmental Requiz=mants, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of uli yovernmental authorities applicable to the use or occupancy of the
Property, Grantor may contest in good faitt” any-such law, ordinance, or regulation and withhold compliance
during .any proceeding, including appropriate ar,>cals, so long as Grantor has notified Lender in writing prior to
doing s0 and so long as, in Lender's sole apivion,-!.ender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate secu rity or a surety bond, reasonably satlsfactory to Lender, to
protect Lender's interest. ‘
Duty fc Protect. Grantor agrees neither to abandon rior-ieave unattended the Property. Grantor_shali Jo all
other asts, in addition to those acts set forth above in this saction, which from the character and use of tha
Property are reasonably necessary to protect and preserve ine Froperty.

part of the Real Property, or any interest in the Real Property. A "sale or 7ansfer” means the conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficiarur-gquitable; whether voluntary or
involuntary whether by cutright sale, deed, installment sale contract, iand contiact. contract for deed, leasehold
interest wit1 a term greater than three (3) years, lease~option contract, or by sale, zssignment, or fransfer of any
beneficial interest in or 1o any land trust holding title to the Real Property, or by any othzi-method of conveyance

includes ary change in ownership of more than twenty-five percent (25%} of the voting stock.waitnership Interests
or limited Nabitity company interests, as the case may be, of Grantor. However, this option siizil ot be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law. _
'lﬂ;i.!’.)crasrt AND LIENS. The following provisions relating 10 the taxes and liens on the Property are & part of this
ortgage.
Payment, Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agalnst or on account of the I5ropem'.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Properly. Grantor shall maintain the Property free of ali liens having priority over or ual to the Interest of
Lender ‘under this Mcrtgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the f’roperty is not AeoFar_dlzed. if a'llen
arises r is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, If a
lien Is tiled, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the llen, or i!
requesied by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus am[ costs and atiorneys' fees or other
charges that could accrue as a resuit of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement aﬁainst the Property,

rantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its criun, declare immediately due and payable ali’
sums secured by this Mortgage upon the sale or transfer, without the Landor's prior written consent, of all or any-‘}

of Real Property interest. It any Grantor is a corporation, partnership or limited liabiity company, transfer aiso
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‘Evidence of Payment. Grantor shall upon demana furnish to Lender satisfactory evidence of payment of thn
taxes or assessments and shali authorize the appropriate governmental official to'deliver to Lender at any tim:

a written statement of the taxes and assessments against the Property.

~Nolice of Construction. Grantor shall notify Lender at least fiteen (15) days before: any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's fien, malerialmen’s
lien, or other lien could be assérted on account of the work, services, or materiais and the cost exceeds
$1‘,600.00. Grantor will upon request of Lender furnigh to Lender advance assurances satisfactory to i.ender

.- that Grantor can and will pay the cost of such improvements.
Iﬁﬁgg&%ﬁ DAMAGE INSURANCE. The following provisions relating o insuring the Property are a part of this
0 .
" Msintenance of Insursnce. Grantor shall procure and maintain policies of fire insurance with standard

- extended coverage endorsements on a replacement basis for the full insurable value cavering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause In favor of Lender. Policies shall be written by such insurance companies
and in such roim as may be reasonably acceptable to Lender. Grantor shall dellver to Lender ceriificates of
coverage from each Insurer containing a stipufation that coverage will not be cancelled or diminished without a
minimum of tcn 740) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
fiabifity for faflura 'ty aive such notice, Each insurance policy also shail Include an endorsement providing that
“coverage In favor 21 1.ender will not be lm?aired in any way by any act, omission or default of Grantor or any
‘other persen. Shouid we Real PropenAy at any time bacome {ocated In an area designated by the Director of
the Federal Emergengg rianagemeant Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federa! Flood Indrrance, 10 the extent such insurarice is required bY Lender and is or becomes

- available, for the term of 1h= ‘oan or for the full unpaid principal balance of the loan, or the maximum limit of

- coverage that is available, whichover is less.
'A‘p?l!caﬁon of Proceeds. Grainior shall prog?tlg notify Lender of any toss or damage fo the Property if the
estimated cost of repair or replacemesi exceeds $1,000,00. Lender may make proof of loss if Grantor falls to
da-so within fifteen (15) days of the cagualty. Whether or not Lender’s secunl?/ s impaired, Lender may, at its
eloction, apply the proceeds to the recicuan of the Ingebtedness, payment of any lien aﬂectln? the Property,
or:the restoration and repair of the Properiy,. If Lender elects to apply the proceads to restoration and repalr,

- @rantor shali repair or replace the damagsd o: destroyed Improvements in 8 manner satisfactory to Lender.

.Lender shall, u?on satisfactory proof of such cxpenditure pgy of reimburse Grantor from the proceeds for the

reasonable cost of repair or restoration if Grantor s not in default hereunder. Any procesds which have not

B been disbursed within 180 days after their reciipt and which Lender has not Commilted to the rePalr or
X . réstoration of the Property shall be uged firet to pay any amount owing to Lender under this MogFage, hen to

) repay accrued interest, and the remainder, If any shell be applied to the principal balance of the
' * indebfedness. If Lender hoids any proceeds after payrientin full of the Indebtedness, such proceeds shall be

paid to Grantor.

Unsxpired Insurance at Sale. Any unexpired insurance s Inure to the benefit of, and pass 1o, the
purchaser of the Property coveied by this Morigage at aaﬁ trustag's sale or other sale hald under thu
provisions of this Mortgage, or at any foreclosure sale of such Projserty.

¢ TAX AND INSURANCE RESERVES. Grantor agrees to establish a rese:vs account to be retained from the loans
-proceeds in such amount deemed to be sufficient by Lender and shall puv wanthly into that reserve account an

% amount equivalent to 1/12 of the annual real estate taxes and insurance prer.iv:as, as estimated by Lender, 80 as
to Frovl_de sufficlant funds for the pas/ment of each year's taxes and insurance pramiums one month prior o the
date the taxes and insurance premiurns become delinquent. Grantor shall further, pay a monthily pro-rata share of
£ all assessments and other charges which may accrue against the Property. If the ameunt so estimated and paid
- shall prove to be insutficient to pay such taxes, insurance premiums, agsessments and other charges, Grantor
“'ghall. pay the difference on demand of Lender. All such peagments ghall be carrled = £ interest- reserve
account with i.ender, provided that if this Mortgage Is executed in connection with the grentiaf of a mortgaga on a
siggle-famll'y owner-occupled residential properly, Grantor, in lieu of establishing such ‘e5erve account, may

. pledge an interest~bearing savings account with Lender 1o sacure the Payment of estimaleg-taxes, insurance
R premiums, assessments, and other charges. Lender shall have the right to draw upon the reszrve (or pledge)
N account to pay such ltemsl and Lender shall not be required to determine the validity or accuracy of any item

before paying it. Nothing In the Mortgage shall be ccnstrued as re?ulring Lender to advance other monies for
such purposes, and Lender shall not Incur any liability for anything it may do or omit to do with respeact to the
pledged to further secure the Indebtedness, and

‘reserve account. All amounts In the reserve account are herebr
‘Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an

avent of defauit as described below.

EXPENDITURES BY LENDER. if Grantor fails to com I{ with any provision of this Mortgage, or It any action or :‘

groceeding is commenced that would materially & ender's ‘interests In the Progerty, Lender on Grantor's |
ghall may, but shall not be required to, take any action that Lender deems apgropriaie. ny amount that Lender

expends in 80 doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lander

to the date of repayment by Grantor. All such expenses, &% Lender's option, will fa) be payable on demand, (b}

be added to the balance of the Note and be apportioned among and be payable with any instaliment ?ayments to

become due during either () the ierm of an agpiucable insurance palicy or” (if) the rem. ni_rlgﬁ term of the Noie, or

() be treated as a balloon payment which will be due and payable at the Note s maturity. is Mortgage also wiil

76
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se%tl:re payment of these amounts. The rights provided for in this paragraph shall be in addition to an{ other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
gagll‘not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
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'mArl;!RANTY; DEFENSE OF TITLE. The follawing provisions relating to ownership of the Property are a part of this

Mortzage.

. Tile. Grantor warrants that: (a) Grantor holds good and marketabie title of record to the Property in fee

simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance poficy, title report, or final title opinion issued in faver of, and accepted by, Lender in
connection with this Moitgage, and (b) Grantor has the tull right, power, and authority to execute and dellver
this Mortgiage to Lender,
Defense of Title, Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title 10 the Property against the lawful ciaims of all persons. In the event any action or proceeding is
commenced thal questions Grantor's title or the interest of Lender under this Mortgage, Grantor shait defend
the actiors at Grantor's expense. Grantor may be the nominal Pany in such proceeding, but Lender shali be
entitlcd 10 éaamcipate in the proceeding and 10 be represented in the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance ‘Wit Laws. Grantor warrants that the Property and Grantor’s use of the Property complieg with
all existing applizable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The oitowing provisions relating to condemnation of the Property are 2 part of thls Mortgage.

Apptication of Net-rrzrceds, If ali or any part of the Property is condemned by eminent domain proceedings
or by ary ?roceedmg orpurchase in lleu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net procecds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fess incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding % sondemnation is filed, Grantor shali promptly notify Lender in writing, and
Grantor shall promptly take such ‘steps.as may be necessary to defend the action and abtain the award.
Grantor may be the nominal party i1 stch proceeding, but Lender shall be entitled to participate in the
proceeciing and to be represented in the sraceeding by counsel of its own chaice, and Grantor will deliver or
gggge. tatpe delivered to Lender such instnments as may be requested by it from time to time to permit such
icipation.
IMPOSITION OF TAXES, FEES AND CHARGES oy GOVERNMENTAL AUTHORITIES. The fallowing provisions
relating to (jovernmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq(es. Upon regquest by tender, Grantor shali execute such documents In
addition: to this Monaage and take whatever ather arfien is requested by Lender 10 perfect and continue
Lender's lien on the Reat Property. Grantor shait reimbursz Lender for alf taxes, as described below, to?ether
with al. expenses incurred in recarding, perfecting or continuing this Mortgage, including without limitation all
taxes, leas, documeniary stamps, and other charges for reccicing or registering this Mortgage.

Taxes. The following shall constitute taxes to which this secti<ii apnlies: (a) a specific tax upon this type of

whic

Mortguge: (c) a tax on this t

% sp%m ic tax on all or anyyggnion of %he indeb
rantor,

edness or on payments ¢t principal and interest made

Subsequent Taxes. if any tax to which this section_applies is enacted suosequent to the date of this%.
Mortgage, this event shall have the same effect as an Event of Default (as defined below}. and Lender may o

exercise any or all of its available remedies for an Event of Default as provided talov' uniess Grantor either
) pays the tax before it becomes delinquent, or contests the tax as provided sosve in the Taxes an

to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to thiv Mortgage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall canstitite a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the L niform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continug Lender's security interest in the Rents and
Persanal Property. In addition to.recordzn& this Mortgage in the real property records, Lender may, at any
time and without Turther authorization from Grantor, file executed counterparts, copies or reproducticns of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses Incurred in perfecting or
cant nuing this security interest, Upon default, Grantar shall assemble the Persanal Property in 2 manner and
at a place reasonably convenient ta Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party), from which information
conterning the security interest granted by this Mortgage may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage. ‘

FURTHI:R ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and

attorney~-in~fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exacute

Mongsge or upon ail or any part of the Indebtedness secured by this nortgage; (b) 8 speciiic tax on Grantor

rantor is authorized or reciuined to deduct from payments on the indebtedness secured by this type of *
of Mortgage char?eable against the Ler.avr or the holder of the Note; and glmt

Y& .

a d C.D
[iens section and deposits with Lender cash or a su’%t):ient corporate surety bond or oY@ sacurity satisfactory =),

L
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- and defiver, of will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
- andin Sll,lé:h offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
securlty deeds, securlty agreements, financing slatements, continuation statements, instruments of further
- gssurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
“in order to effectuate, compiete, perfect, continue, or pregerve (a) the obll?aﬂons of Grantar nnder the Note,
“ this Mortgage, and the Related Documents, and (b} the liens and security interests created by this Mortgage
- as first and prior fiens on the Property, whether now owned o hereafter acquired by arantor. Uniess
- prohibited by law or ez%’greed to the contrary by Lender in writing, Grantor shall reimburse l.ender for all costs

_.and exprnses incurred In connection with the matters refesred to in this paragraph. -

Attorney-in-Fact. if Grantor fails to do any of the things referred to in the preceding paragraph, Lendéer may
- do sc for and in the name of Grantor and at Grantor's expense. For. such purposes, Grantor hereby
" Irrevocably eppoints Lender as Grantor's attorney-in-fact for the purpose of making, executmlg. delwenn?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, o
accomplish the matters referred to in the preceding paragraph.

“FULL PERFORMAMCE, If Grantor hra s all the (ndebtedness when due, and otherwise periorms all the obligations
imposed upon Granior under this Morigage, Lender shail execute and deliver to Grantor a suitable satistaction of

_ Page 6
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securfty Intarest in the @vnis and the Personal Property. Grantor will Fay, It permitted by applicable law, any

reasonable terminatior ‘oo a8 determined by Lender from time to time. if, however, payment Is made by Grantor,

_ whether voluntarily or otherwea, or by guarantor or by any third party, on the Indebtedness and thereafter Lender

i8 forced to remit the amouni o’ that payment Ea) to Grantor's trustee in bankruptcgg or o any simitar person under

any federal or state bankruptcy 1aw or law for ihe relief of debtors, (b) by reason of any judgment, decree or order

of any court or administrative Gudy having jurisdiction over Lender or any of Lender's property, or ftcg bg; 'f"i‘t%?i 0’;
out fimitatio

any: settlement or compromise of ary slaim made by Lender with any claimant (including w
enforcement of this Morigage and this

Grantor), the Indebtedness shall be crosldered unlrald for the Furpose 0
Morigage shall. continue to be effectivs or shall be reinstated, as the case may De, notwithstanding any
cancsliation of this Mortgage or ot any no'e or other Instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount redakd or recovered 1o the same extent as if that amount never had

-been originally received by Lender, and Graifur shall be bound by any judgment, decree, order, settlement or

. compromise rélating to the indebtednass or to tnis Jortgage.

DEFAULT. Each of the foliowing, at the option of Lendzr, shall constitute an event of default ("Event of Default”)

under this Mortgage:

o Detault on Indebledness. Faiiure of Grantor to make. any payment when due on the indebtedness.
Default on Other Payments. Falluie of Grantor witkin ihe time required by this Morgage to make any
: gggrﬁggt for taxes or insurance, or any other payment nesessary to prevent filing of or 10 effect discharje of
Compilance Default. Failure of Grantor to comply with any cther term, obligation, covenant or condition
contained in this Mongage, the Nete or in any of the Related Docur enis.
False Statements. Any warranty, representation or statement made o7 furnished to Lender by or on behalf of
Grantor under this Mortpage, the Note or the Related Documents (3 ‘aise or misleading in any material
raspect, either now or &t the time made or furnished.
Defective Cobiateratization. This Mortgage or any of the Related Documeiits ~eases to be in full force and
effect (including fallure of any collateral documents to create a valid and perfecied security interest or lien) at

- any.time and for any reason.

‘Death or Insolvency. The death of Grantor, the insolvency of Grantor, the a peintmunt-of a receiver for any
- part of Grantor's property, any assignment for the benefit’ of creditors, an g(pe of sregator workout, or the

- commencement of any proceeding under any bankruptcy or insclvency laws by or against Grantor.

- Foreclosurs, Forfelture, ete. Commencement of foreciosure or forfeliure proceedings, whether by judicial
proceeding, self=help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not a?pl& in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided thaf Grantor gives Lender wriiten notice of such claim and fumishes reserves
or & surety bond for the claim sallsfactory to Lender.

Broach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that Is not remédied within any grace period provided thereir, Including without limitation
Iaargragreement conce;nlng any indebtedness or other obligation of Grantor to Lender, wheiner existing now or

Evenis Affecting Guarantor, Any of the preceding events accurs with respect to any Guarantor of any of the
indebtedness or any Quarantor dies or becomes incompetent, or revokes or disputes the validity of, or liakility

under, any Guaranty of the indebtedness.
insacurity. L.ender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, et it option, may exercise any cne or more of the following rights and remedies, in addition to any other
rights or remedies provided by law: :
. Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantar to declare the
entire indebtedness immediately diie and payabie, inciuding any prepayment penalty which Grantor would be
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required to pay.
UCC Remedies. With respect to all or argy pan of the Personal Property, Lender shall have all the rights and
remedias of a secured partly under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collest the Rents, mcludnnq amounts past due and unpaid, and apply the net proceeds, over and above
Lendet’s costs, against the Indebtedness, In furtherance of this rl?ht. Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. [f the Rents ‘are coliected by
Lencer, then Grantor lrrevoc_abi{/ designates Lender as Grantor's attorney-in-fact to endorse instruments
received in pzyment thereof in the name of Grantor and to negotiate the' same and collect the proceeds.
Payrients by tenants or other users to Lender in response t¢ Lender's demand shall satisly the obligations for
whic the payments are made, whether or not any proper grounds for the demand existed. Lender may
exerise its rights under this subparagraph either in person, by agent, or thraugh a receiver,

Mortgagee In Possessicn, Lender shaif have the right to be placed as rpongagee in possession or to have a
receiver appointed 10 take possession of all or any part of the Property, with the power to protect and preserve
the Propenty, to operate the Property preceding fareclosure or sale, and to collect the Rents f-om the Property
and apply tlie uroceeds, over and above the cost of the rec,ewershig. against the Indebtedness. The
mortjagee in prssession or receiver may serve without bond if permitted by law. Lender's right to the
appcintment of & ruceiver shall exist whether or not the apparent value of the Property exceeds the
Inde stedness by a s'ostantial amount. Employment by Lender shall not disqualify a person from serving as a
rece ver,
il#d{;:ial ngreclosure. Lende: may obtain a judiclal decree foreclosing Grantor's interest in all or any part of
e Property. ‘
Defizlency Judgment. |f permited by applicable law, Lender may obtain a 1| celgment for any deficlency
remaining in the Indebtedness due..cwender after application of all amounts received from the exercise of the
rights provided In this section. _
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avai able at faw or in equity.

Sale of the Property. To the extent permitieo by applicable law, Grantor hereby walves any and all right to
havi: the property marshalled. In exercising iis <ights and remedies, Lender shail be free to sell all or any part
of t+e Propery together or separately, in one sale ¢r-by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabir: natice of the time and deace of ane/ public sale .of the
Persional Property or of the time after which any privai sale or other iniended disposition of the Personal
Property it to be niade. Reasonable notice shall mean nutice given at least ten (10) days before the time of
the :3ale or disposition.

Walver; Election of Remediea, A waiver by any party of a bruach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise 10 derand strict compliance with that prevision
or aaaral other provision. Election Dy Lender to pursue any remedly saall not exclude pursuit of any other
remsdy, and an election to make expenditures or take action to peii, )
Mortgage after failure of Grantor 1o perform shall not affect Lender’s rigin t3 declare a default and exercise its
remedies under this Morigage. :

Altorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudye reasonable as attorneys’
fees. at trial and on any appeal. Whether or not any court action is involved, all yeasznable expenses incurred
by Lender that in Lender's opinion are neceseary al any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebredness payable on demand Znd.shall bear interest
from the date of expenditure until reﬁaid at the rate provided for in the Note. Experisss covered by this
Famgraph include, without limitation, however sub{ect {0 any limits under applicable law, “ender's aitorneys'
ees and Lender’s legal expenses whether or not there Is & Jawsuit, including attorneys’ 1c2c for bankrupicy
proueedlggs (including efforts to modify or vacate any automatic stay or injunct or]l apneals and any
anticipated post--judgment collection services, the cost of searching records, obtalnin(?1 title reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
aprlicable law. Grantor aiso will pay any court Costs, in addition to all other sums pravided by law. Lo

NOYICE:S TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without |imitation an

notice of default and any notice of sale to Girantor, shall be In writing, may be be sent by teiefacsimille, and shall
be effective when actually delivered, or when deposited with a natlonally recognized overnight courier, or, If
malled, shail be deemed effective when deposited in the United States mail first class, certified or registared mail,

postagn prepaid, directed to the addresses shown near the beginning of this Morigage. Any party may change lis

addres: for notices under this Mortgage by giving formal wriften notice to the other parties, specifying that the

pos: of the notice is o changﬁ, the party’s address. All capies of notices of foreclosure from the holder of any
en which has priority aver this Mortgzage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at ail timas of Grantor's current address,

MISCEL.ANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matiers set forth in this Mortigage. No alteration of or amendment 1o this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bouirid by the alteration or amendment.

periorm.an obligation of Grantor under this

924602996
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‘ Aﬁpllcable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
illinols. This Mortgage shail be governed by and construed In accordance with the laws of the State of
Hliinols.

Cagion Headings. Caption headinPs in this Mortgage are ior convenlence purposes only and are rot to be
used to interpret or define the provisions of this Mortgage. ,

Merger. There shall be no merger of the interest or estate created by this Mortgape \sith any otrer interest or

- estate in the Property at any time held by or for the benefit of Lender in any capacity, withcut the written
* consent of L.ender. v

Severabllity. If a court of competent jurisdiction finds any provision of this Mongage to be ivalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalld ar
unenforceable as to any other persons or circumsiances. if feasiblg, any such offending provision shall be
deemed to be modified to be within the limits of enforceabllity or validity, however, if the offerding provision
cannot be so madified, it shall be stricken and alt other provisions of this Mortgage in all other respects shall
remain valid nnd anforceable.

‘Successors ane A=signs. Subject to the limitations stated in this Mortgage on transfer of Grantor’s ir!terers%f

~ thls Mortgage sha Fe binding upon and inure to the benefit of the_parties, their successors and assigns.

-o.wne’rshl;ln of the Prryety becomes vested in a persen cther than Grantor, Lender, without potice fo Grantor
may deal with Granior's) successors with_reference to this Morigage and the Indebtecness Dy way _of
forbearance or extension wiinut releasing Grantor from the obligations of this Mortgage or llability under tne

Indebtedness.
Time le of the Essence. Ti™z1s of the essence in the performance of this Mortgaga.

“Waiver of Homestead Exemptor. ~Grantor hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of lliinols as to all Indebtedness secured by this Mortgage.

. Walyers and Consents, Lender shall 10t be deemed to have waived an{righrs under this Mortgage {or under
the Related Documents) unless such waivar 18 In writing ang signed by Lender. No delay or omission on the

- "part.of Lender in exercisin gn& cm;lht sha)! J"S{."fﬂle as a walver of such right or any cther right. A walver by

any party of a provision: of thil ﬁa?e sha.l r.ot constitute a walver of or prejudice the party’s right otherwise

‘to-dsmand strict compllance with that provisica or any other provision. No prior waiver by Lender, nor any

- course of dealing between Lender and Grantor, shaui onstitute a waiver of any of Lender's rights or any of

Grantor's obllgations as to any future transactions. ‘Whenever consent by Lender is required in this Mortgage,

the granting ot such consent IY Lender in any Instance thall not constitute continuing consent to subsequent
8

Instances where-such consent Is reguired.

GHANT@R ACKNOWLEDGES HAVING READ ALL THE PROVIS!ONS OF THIS MORTGAGE, AND GRANTOUR
AGREES TO ITS TERMS.

' GRANTOR:

oo faxz,{j&/)/

>
o
&
B
W
N

- Geneva Earley
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STATE OF QL s )

)as
COUNTY UF vb«b‘vgﬂ%{l )

On this day before me, the undersigned Notary Public, personally appeared Geneva Earley, to me known 10 be
the Indiviciual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voiluntary act and deed, for the uses and purposes therein mentioned

N
Given umler my and and official seal this Q{Efﬂ' day of l/fU-f)ﬁ‘ : 19 ({é

ALLEE _Kﬂf m’&f Resldlngjt E&WW -

Notary Public in and for 15 State of (QOUJJ]MJ BEEOAL .
IANICE M. KA - 38
My commission expires {jﬂ"«u& I %9

RY PUBLIC, STAT&.
NazAcO‘WIGSlON EXFHL .3 7-11:00
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