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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on August 7, 1996 . The mongagor is
ROSEMARY MCKEEN AN UNMARRIED WOMAN

("Borrower"). This Security Instrument is given (o
Temple-Inland Mortgage Corporatiun

]
which is organized anc existing under the laws of NEVADA , and whose
address is 1300 8. Mopac Expressway, Austin, TX 78744

“Laider). Rorrawer owes Lender the principal sum of

ONE HUNDRED THIRTY FOUR THOUSAND & 00/100

Delizes (US. § 134,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumaiit"Mote"), which provides for momhly
payments, with the full debt, if not paid earlier, due and payable on September 1, /2026 . Thig Security
Instrument secures 1o Lender: (o) the repayment of the debt evidenced by the Noie, with interes?, ar.d all renewals, extensions and
modifications of the Note; (b) the payment of ali ather sums, with interest, advanced under paragrap!i 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this 82297y Instrument and the
Note. For this purpose, Borrower does hercby mortgage, grant and convey 1o Lender the following descrier property located in

Cook County, Illinois:
LOT 25 IN WIEGEL AND KILGALLEN'S PALOS MEADOWS, A SUBDIVISION OF THE NORUK.1/2

OF THE SOUTH 1/2 (EXCEPT THE SOUTH 237 FEET OF THE NORTH 270 FEET OF THE WEST
427 FEET OF SAID SOUTH 1/2) OF THAT PART OF THE WEST 1/2 OF THE NORTHWEST 1/4
OF SECTION 31, TOWNSHIP 37 NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SOUTH OF THE NORTH 32.52 ACRES THEREOF, ACCORDING TO THE PLAT
THEREOF RECORDED MAY 15, 1956 AS DOCUMENT NUMBER 16612164, IN COOK COUNTY,
ILLINCIS.

TAX I.D. #24-31-102-006

which has the address of 125946 S. 718T COURT PALOS HEIGHTS [Swees, City),
linois 60463 [Zip Code) ("Property Address™);

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM

@ -6RA(IL) (eson
Pagu 10t 6 VMP MORTGAGE FORMS - (800)521.7201 ; !
~BOX 163 820

LSGOZSBG;




TOGETHER WITH all the improvements now or herésfier dreételf on the property, and all easements, uppurtenances, and
-fixturss now or hereafter a part of the property. All replacements and additions shal] also be covered by this Security Instramesil.

" All of the foregoing is referred to in this Security Instrument as the "Property.”

" -BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recoyd. Borrower warrants and
wﬂl defend generally the title to the Property against all claims and demands, subject 1o any encumbranc s of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limiled
vanamﬁns by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

- 1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject (o applicable law or 1o @ writien waiver by Lender, Bomower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) ycarly taxes
and assessmentsSw!aci: may aitain priority over this Security Instrument as a lien on the Propesty; {b) yearly leasehold paymants
or ground rents on the Property, if any; (c) yearly hazard or property insurance premioms; (d) yearly flood insurance premiums, if
any; (e) yearly mortgagé isurance premiums, if any; and (f) any sums payable by Borrower to-Lender, in accordance with the
provisions of paragraph £, ir. lieu of the payment of morigage insurance premiums. These itemns are called "Escrow ltems.”
Lender may, at any time, colI x4 and hold Funds in an amount not to excsed the maximum amount a lender for a federally related
mortgage loan may require for ,:or ower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.5... Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds scts a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount ‘of Funds due on. the basis of current data and reasonable estimates of expenditures of future Escrow Iiems or
otherwise in accordance with applicable law,

The Fands shall be held in an instittion wrose.deposits are insured by a federal agency, instrumentality, or entity (including
Lmder. if Lender is such an institution) or in any Pafaral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Iterns, Lender may not charge Borrower for holding and puplying the Funds, annually analyzing the escrow account, or verifying
ihe Escrow Iiems, unless Lender pays Borrower intezest an the Funds and applicable law permils Lender (o meke such a charge.
However, Lender may require Borrower (o pay 8 ane-time (harge for an independent real estate tax repomn.g service used by
Lander in connection with this loan, unless applicable law prov'de: otherwise, Unless an agmcmwt is made or applicable law
requires interest o be pmd Lender shall not be required to pay Brirower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Frids, Lender shall give to Brayower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds «nd the purpose for which each debit to the Funds was '’
made. The Funds are pledged as additional security for all sums secured by s Security Instrument.

If thic Funds held by Lender exceed the amounts permitted to be held by applicable ‘aw, Lender shall account to Borrower for
the excess Funds in accordance with the requiremens of applicable law. If the amou:t & the Funds held by Lender at any time is
. not sufficient to pay the Escrow Items when due, Lexder may so notify Borrower in wiirg, #ad, in such case Borrower shall pay
10 Lender the amount necessary to make up the dsficiency. Borrower shall make up t« dediciency in no more than ;welve
,« monthly payments, at Lender's sole discretinn,

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promplly triund 1o Borrower any Funds
- .. held by Lender, If, under paragraph 21, Lender shall acquire or-sell the Property, Lender, prior (¢ the a-quisition or sale of the

W Pmpcny shatl apply any Funds held by Lender at the time of acquisition or sale as a credit against th< sums secured by this

", L Security Instrument.

: i § Appl!catmn of Payments. Unless applicablc: law provides otherwise, all payments received by Lenaei wider paragraphs
1 and 2 ghall be applied: first, to any prepayment ciarges duc under the Note; second, to amounts payabie under paragraph 2; ‘
tiurd 10 imerest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4, Chiarges; Liens. Bomower shall pay all taxcs, assessments, charges, fines and impositions attributable 1o the Propemy
which may aitain priofity over ‘this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them or. time directly 10 the
person owed payment, Borrower shal! promptly fumish to Lender all notices of amounts to be paid under this paragraph, L
Borrower makes these payments directly, Borrower shall prompily fumish ‘o Lender receipts evidencing the paymeats.

- ~ Borrower shall promptly discharge any lien which has pnonty over this Secarity Instrament unless Borrower: (a) agrees in

‘wriling to-the payment of the obligation secured by tie lien in a manner acecptable to Lender; {b) contcsts in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate w prevent the

" enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordmm:ng the lien 10

+'this Secnmy Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain priority over this

Security Iiistrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take orne or more

of the actions set forth above wnhm 10 days of the giving of notice. Inhidy: |
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£y &, Hazard or Property Insurance. Bomower shall keep the improvements now existng or hiereafier erecled on the Property
- insured against loss by fire, hazards included within the term "extended covesage" and any other hazards, including floods or
' flocding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
"t requires. The insurance carrier providing the insurance shall be chosen by Borrower subjict to Lender's approval which shall not
<} be nnreasonably withkeld. Jf Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
43 COVErAge 10 protect Lender's rights in the Property in accordance with paragraph 7.
u All insurance policies and renewals shall be acceptable (o Lerder and shall include n standard morigage clause. Lender shall
" have the right to hold the policies and renewals. If Lender requires, Borrower shall pro nptly give 10 Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. ‘ :

Unless Lender andt Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not Jessened. If the restoration or
repair is tiot economitally feasible or Lender's security would be lessened, the insuracce proceeds shall be applied to the sums
secured by this Sesuy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not piswer within 30 days a notice from Lender that the insurance catrier has offered to seitle a claim, then
Lender may collect the i1svance proceeds, Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrumen), whther or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower stherwise agree in writing, any application of proceeds to principal shail not extend or postpone
the due date of the monthly payments eferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Lend'r, Borrower’s right 1o any insurance policies and proceeds resulting {rom damage to the
Property prior to the acquisition shall pass & Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proj¢riy as Borrower's principal residence within sixty days aftce the execution of
this Security Instrument and shall continue 1o occupy ¢ Droverty as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees it vating, which conseat shall not be unreasonably withheld, or unless
sxienuating circumstances exist which are beyond Borrowes’s ¢raicol, Borrower shall rot destroy, damage or impair the Property,
aliow the Property to deteriorate, or commit waste on the Froperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s guost fajth judgment could result in forfeiture of the Propeny or
otherwise materially impair the lien created by this Security Instrumint or Lender’s securily interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action o proceeding 1o be dismissed with 8 ruling that, in
Lendér's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lisn created by this Security Instrument or Lerder’s security interest. Borrower sindl also be in default if Borrower, during the
foan application process, gave materially false or inaccurate information or statements ¢ Lender (or failed to provide Lender with
any material information) in conncction with the loan evidenced by the Note, incliding, but not Lmited to, representations .-
concerning Borrower’s occupancy of the Property as a principal residence. If this Sec ity ineument is on & leasehold, Borrower mﬁ

shall comply with all the provisions of the lease, If Borrower acquires fee tidle 10 the Property, the leasehold and the fee title shall ¢ -
not merge unless Lender agrees to the merger in writing. ~

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and /grecments contained in
this Security Instrument, or there is a legal procecding that may significanly affect Lender's rights & %2 Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lezder may do and pay
for whatever is necessary 1o protect the value of the Propesty and Lender's rights in the Property. Lender's acbens may inclyde
paying any sums secured by a lien which has priority over this Security Instrusnent, appearing in court, poying reasonable
attomeys' fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to (o 50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this Security
Instrament. Unless Borrower and Lender agres 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lindes to Borrower regjuesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as 2 condition of making the loan secured Gy this Security
Instrument, Bortower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be i effect, Borrower shall pay the premiums required to

obtein coverage substantially equivalent to the mortgage insurance previously in iffect. at a cost substantially equivalent to the

cost to Borrower of the morigage insurance previously in cffect, from an aliemate mortgage insurer epproved by Lender. If
substantially equivalent morigage insurance covesage is not available, Borrower shall pay to Lender each month a sum equal o
orie-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Londer will accept, use and retain these paymenis as a loss reserve in lieo of morigage insurance. Loss reserve
Inftlaie: _
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payments may no knger be required, ot the option of Lender, if mortgage insurance coverage (in the amount and for the period
 that Eender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
 premiums required to maintain moriguge insurance in effect, or to provide 2 loss reserve, until the requirement for morigag

- insurgnce ends in accordance with any written agreement between Burmower and Lend:r or applicable law. :
9. Inspection, Lender or its agent may make reasonsble entries upon and inspections of the Fropery. Lender shail give

* ~Borrower notice at the time of or prior 10 an inspection specifying reasonable cause fof the inspection, =
10. Condemnation. The proceeds of any award or claim for damages, direct or cansequentiel, in connsction with any
condemnation or other taking of any part of the Propesty, or for conveyance in lieu of condemnation, are hereby assignad and

shall be paid 1o Lender, : ' |

“In the event of a total wking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumen
-whethar or not then due, with any excess paid to Borrower, In (e event of a partial taking of the Property in which the fair market
value of the Propesty immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrumen: immediaiely before the tsking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this S
Security Instrument shall b seduced by the amount of the proceeds multiplied by the following fraction: (2) the total amounti of :
the sums socured nan.ediglely before the wking, divided by (b) the fair market valve of the Property immediately before the
taking. Any balance s%iai" be paid to Borrower, In the event of a partial taking of the Praperty in which the fir market value of e
Property immediately vafor2 the taking is less than the amount of the sums secured immediately before the taking, unkiss
- Borrower and Lender othesiss agres in writing or unless applicable law otherwise provides, the proceeds shail be epplicd to the
sums secured by this Security Instrament whether or not the sums are then due. .

If the Property-is abandoned *y orzowes, or if, afier notice by Lender to Borrower that the condemnor offers 1o make an
_award or settle a claim for damages, Bormwer fails 10 respond to Lender within 30 days after the date the noiice is given, Lender
"is authorized to collect and apply the proce.'s, at its option, either to restoration or repuiir of the Property or to the sums socurd

by thig Security Instrament, whether or not inen Zus, :
Unless Lender and Bosrower otherwist agiee in writing, any application of proceeds. to principal shall not extend or postpOsie
ttie dug date of the monthly payments referred to.in pa agraphs 1 and 2 or change the amcunt of such paymeats,
11, Bosrower Not Released; Forbearance By Linder Not 8 Waiver. Extension «f the time for payment or modificotion
of amortization of the sums secured by this Securify Insiriment granted by Lender to any successor in interest of Borrower shall
niot opesate 1o reloase the tisbility of the original Borrower ¢ Borower's successors in inerest. Lender shall not be required b
commence procecdings against any successor in interest or refuse (6 2xtend fime for payment or otherwise modify amortization of
the syms secured by this Security Instrument by reason of any deuiz:id made by the original Bosrower of Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remdy shall not be & vraives of or preclude the axercise of any
right or remedy. : ’
_ 12.Successors and Assigns Bound; Joint and Several Liability; Co-izaers. The covenants and agreements of this i
Securify :Instrument shall bind and benefit the successors and assigns of Lenier st Borrower, subject io the provisions of
™ paragraph 17, Borro_wer's covenants and agreements sh.all be joint a.nd several, A%y Borower who co-signs this Securily
o) Insirument but does not execute the Note: (a) is co-signing this Security Instrumens-uriy o morigage, grant and convey that
7y Bormower's interest in the Property under the terms of this Security Instrument; (b) is ne: ==onally obligated to pay the sums.
> secured by this Security Instrument; and (c) agrees that Lesder and any other Borrower may a,roe to extend, modify, forbear or
-\ make any sccommodations with regard to the terms of this Security Instrument or the Note without thal Rorrowe:'s consent. ‘
4 13,Loan Charges. If the loan secured by this Security Instrument is subject to & Jaw whicy! sers maximum loan charges, -
« " {3and that law is finally interpreied so that the interest or other loan charges collected or to e collecied &1 cudtectiun with the loan
§ Cloxceed the permitted limits, then: (2) eny such loan charge shall be reduced by the amount necessary o ré/'dus the charge & the !
- " permitted limit; and (b) any sums already coliected from Borrower which exceeded permittid limits will be renindid to Borrower,
". Lendzr may choase 10 meke this refund by reduging the principal owed under the No: or by making a girect payment to
. Borrowet. If a refund reduces principal, the reduction will be trealed as a partial prepayinent without any prepayment charge
under the Note. - - '
- 14.Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by matling it *
by first class mail unless applicable law requires uss of another method. The notice shall ke directed to the Property Address or /
any other address Borrower designates by notice to Lender. Any notice to Lender shalf be given by first class mail to Lendes's
address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Security
Instrament shall be deemed to have been given lo Borrower or Lender when given as provided in this patagraph,
 15. Governing Law; Severability. This Security Instrument shall be govemed by federal taw and tho law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Instrument or the Note
- conflicts +ith applicabie law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared o

| be severeble. - .
e ‘ ‘ FormS%l 9/80
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" 16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

f 17. Iransfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in itis
<50l or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Jender’s prior wrien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
fﬂmstrume,nL However, this option shall not be exercised by Lender if exercisc is prohibited by federal faw as of the daie of this

5 'Lll“;ecurily Instrument.

"§  If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Barrower fails to pay these sums priar to the expiration of this period, Lender may invoke any remedies permitted
y this Security Instrument without further notice or demand on Borrower. ,

18. Borrower’s Right to Reinstate, 1If Borrower meets certain conditions, Bomrower shall have the right 1o have

- exforcement of this Security Instrument discoatinued at any tme prior 1o the eaclier of: () 5 days (or such other period as.
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this Secarity
Instrument; or (b) entv of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all -
sums which then would 2 due under this Security Instrument and the Note as if 1o acceleration had occurred; (b) cures any -
default of any other coveran's ir agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonsble atnmoys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this -
Security Instrument, Lender’s ‘ights in the Property and Borrower's obligation to pay the sums secured by this Security o f
Insirument shall continue unchanged {Jpon reinstatament by Borrower, this Security Instrument and the obligationy secured
hereby shall remain fully effective as if po-acceleration had occurred. However, this right fo reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicze. The Note or a partial interest in the Note (together with this Securily’
Instrument) may be s0ld one or more times withoat prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects ronthly paymients due under the Note and this Sccurity Instnunent. There also may beoneor
more changes of the Loan Servicer unrelaied 10 5 salz ‘el the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which parments shouid be made. The notice will also contain any other
information required! by applicable law,

20. Hazardous Substances. Borrower shall not cause or peanit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor zilow anyone else to do, anything affecting the Property
that is in violation of any Environmesital Law. The preceding two sentences sbzll not apply to the presence, use, or siorage on the
Property of small quantities of Hazardous Substances thal are generally recogiiized lo be appropriate to normal vesidential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, fzmand, lawsuit or other action by any
governmental or regrulatory agency or private party involving the Property and any Eazandous Substance or Environmental Law
of which Borrower has actual knowledge. 1 Borrower leams, o is notified by any goveiariiral or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting e Property is necessur, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law, _

As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as toxic nr iazardous subsiances by
Environmental Law and the following substances; gasoline, kerosene, other fiammable or toxic.prunicum products, 10Xic
pesticides and hericides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive paterials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is 1ocated that relate
to heaith, safety ar environmental protection,

} NON-UNIFC/RM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Reraedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of

} any covenant ¢r agreement in this Security Instrument {but nof prior to acceleration under psragraph 17 umless

|

|

R

-

£8602996. ...

applicable law provides ntherwise). The notice shall specify: (a} the default; (b) the action required to cure the defaalt; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d)
that Failure to cure the defauli on or before the date specified in the notice may result i acceleration of the sums secured
| by this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shafl further inform
| Borrower of the right to reinstate after acceleration and the right tu assert in the foreclosure proceeding the non-existence
| of & defanit or any other defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on or before the
| date specified in the antice, Lender, at ils option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Securily Instrument by judicial proceeding. Lender
shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reaionable attorneys’ fees snd costs of title evidence.
!nmm:m__
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" 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release :his Secumy Instrument
wit!'out charge to Borrower. Botrower shatl pay any recordation costs.
23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

- 24, Riders to this Security Instrument, If one or more riders are exccuted by Bomrower and recorded together with this
~ Sceurity Instrument, the covenants and agreements of each such rider shall be incorporated into «nd shall ervend and supplement
the covenants anil agreements of this Security Instrumnent as if the rider(s) were a part of this Sccurity [nstmmml.

{Check a __lpphcablc box(es)] : |
‘&7 Adjustable Rate Rider [ Condominium Rider ("] 144 Family R:der .
{"] Gradusted Payment Rider {_] Planned Unit Development Rider [ Biweekiy Paymen Rider
[] Balioon Pider : [ ] Rate Improvement Rider [ Second Home Ridis

- -] YARider (X Othex(s) [specify] WATIVER OF ESCROW FUNDS a:nn

BY SIGNING BBLOW Bomrow .z sccepls and agrees o the terms and covenants contained in tth Security Instrument end in
any rider{s) executed by Borrower and recorded with it
Witnesses:

' SN . )
RUSEMARY M RN -Bomrower

(Seal)

| -Bomrower

(Seal) oz (Scal)

-Bomower . -Botrower

STATE OF ILLINOIS, 9’4 County ss:

Z.. ”/7 f/é/ / 4 {/ , & Nogary Public in and for suir! county and s.wedo hereby certify that
ﬂé{@fmzy Wckpen, Uiiriases dbromn

personally known o me to be the sume Dershy (?/whose name(s)
subscribed {o the foregoing instrument, ap before me this day in person, and acknowledged that £

- .. signed and delivered the said instrument as 7~ free and voluniary act, fop the uses and purposw #ierzin sel ?h

© Y Given under my hand and official seal, this f? 74

fgéséﬁésﬂ

“OFFICIAL SEAL"

WMICHELLE E CROCKETT
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSIDN EXPIRES H/ 10/96

© " My Commjssion Expires:
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i ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)
4
; THIS ADJUSTABLE RATE RIDER is made this ~ 7th  day of August , 1996
i

and is incorporated into and shall be deerued to amend and supplement the Morigage, Deed of Trust or Security Deed
(the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to secure Bomrower's
Adjustable Rate Note (the "Note") to Temple~Inland Mortgage Corporation

{the "Lender"y of the same date and covering the property

described in the Security Instrument and located at:

12946 §. 71ST COURT, PALUS HEIGHTS, IL 60463
{Preperty Address]

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESY ‘RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT 117 RORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXI?i% BATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agresmenis made in the Sccurity Instrument,
Borrower and Lender further covenzit ind agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate. n? 7.875 %. The Note provides for changes in

the interest rate and the monthly payments, as fulloes:

4. INTEREST RATE AND MONTHLY PAYMENT CRANGES

(A} Chiange Dates
The interest rate 1 will pay may change on the first day of Septamber , 2001, andon that

day every 12th month thereafier. Each date on which my interest zair could change is called a "Change Date."

(B} The Index
Beginning with the first Change Date, my inicrest rate will bo-vased on an Index, The "Index” is the weekly

average yield on United States Treasury securities adjusted (o a constant tratusity of 1 year, as made available by the
Federal Reserve Board, The most recent Index figure avaitable as of the deie 45 days before cach Change Date is

called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index-w iiicls is based upon comparable

information. The Note Holder will give me notice of this chaice.

{C) Calculation of Changes
Befors each Change Date, the Note Holder will calculate my new iniceest raie by adding 1742 AND
THREE- POURTHS percentage poini(s) ( 2.7%0 %) to th¢ Curvent Index, The

Note Holder will then round the result of this addition 1o the nearest onc-eighth of one percentage point (0.125%).
gz'zlbject tga:?e limits stated in Section 4(D) below, this rounded amount will be my new interest raic <wiil the next
ange Date.
The Note Holder will then determine the amount of the moathly payment that would be sufficient to repay the
unpaid principal that [ am expecled to owe at the Change Date in full on the Maturity Date at my new interest rate in
sbstantially equal payments, The result of this calculation will be the ncw amount of my monthly payment.

Form 3111 k&

28602996

KULTISTATE ADJUTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie Mas/Fraddie Mac Uniform Instrumaent
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Leoan No: 1010283
Borrower: ROSEMARY MCKEEN

WATIVER OF ESCROW FUNDS RIDER

THIS Rider is made on  August 7, 1396 p
and is incorporated into and shall modify and amend the Deed of

Trust/Mortgaga/Security Deed ("Security Instrument®) of the same
date given by the undersigned {"Borrower”) to sacure the Borzower's

Note ("Note") to

Temple-Inlsnd Mortgage Corporation
("Lender"},

of the szpe date and covering the Property described in the
Security Ineirument and located at:
12546 S§. 718T COURT, PALOS HEIGHTS, IL 60463

and shall constizuie Lender's waiver of the PFunds for Taxes and
Insurance reguirenents set forth in paragraph 2 of the Security
Instrument for so loac zs the Rider is in effect.

ADDITIONAL COVENANTS. Ia addition to the covenants and agreements
made in the Security Inscyument, Borrowers and Lender furthex

covenant and agree as followa:

1. Except as provided belcw, paragraph 2 entitled "Funds for
Taxes and Insurance® as well as <nv reference to paragraph 2 will
be ineffective during the term o»f tLs Note.

2. Borrowers agreeg to provide lender with evidence of
payment of applicable taxes, insurance premiums, and any other
escrow items within a reasonable time siter receipt of said
evidence of payment as determined by Lendex.

3. At Lender's option, this Rider msy becoke null and veoid
and of no further effect if Borrower is in default under the terms
of the Note or Security Instrument or if the Note 13 assumed.

4, Any election by the Lender to forego any of iir remedies
under this Rider is not a waiver by Lender of its right o pursue

guch remedies.

Except as modified hereunder the Security Instrument is and
shall remain in full force and effect.

Asaemarey 1171 B n

ROSEMARY MCKEEN

WPE0DY (121783)

28602396
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