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This Mortgage prepared by:  LASALLE SANK, FSB /A%
Bage prepared by LW, (AVIlIG PARK ROAD /7} 7"/?5’
CHICAGO, 1 o641

v ORTGAGE

THIS MORTGAGE IS DATEL: AUGUST 6, 1996, between LEONARD WHITE and L'TANYA WHITE, WiTH TITLE
VESTED AS FOLLOWS: LEINARD WHITE AND LTANYA WHITE, HUSBAND AND WIFE, whose address Is
2706 W. 84TH PL, CHICAG)), IL 60652 (veferred to belov. as "Grantor"); and LaSsalie Bank, FSB, whose
addresa is 4747 W. irving Pork Road, Chicago, IL 60641 (refer-¢ to below as "Lender®),

GRANT OF MORTGAGE. Fo- valuable consideration, Grantor m2iigapes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real nroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; 2l easements, rights of way, and
appurtenances, all water, waler rights, watercourses and ditch rights (includ?ap stock in utilities with ditch or
irrigation rights}; and all other rights, royalties, and profits refating to the real prisarty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Siate of ilincis (the “Real
Property"):
THE EAST 16 FEET ('F LOT 48 AND LOT 47 (EXCEPT THE EAST 11 FEET 11/ OF) IN HARRY M,
QUINN ADDITION TO BEVERLY UNIT NO. 1, A SUBDIVISION OF PART OF THZ '#EST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE TH'RD PRINCIPAL
MERIDIAN, IN COOK {OUNTY, ILLINOIS.

The Real Properly or iia addieas is commonly known as 2706 W, B4TH PL, CHICAGO, iL 60852, The Real
Property tax identification numtier s 19-36-407-059.

Grantor presently assigns to Leader all of Grantor’s right, titie, and interest in and to ali leases of the Property and
ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Proparty and Rents,

DEFINITIONS. The foliowing words shall have the following meanings when used in this Morigage. Terms not
otharwise defined in this Mortgage shall have the meanings attvibuted to such terms in the Uniform Commercial
Code. All references ta dellar amounts shall mean amounts in lawful maney of the United States of America.

Borrower. The word "Borrower” means each and every person ar entity signing the Note, including without
limitation LEONARD WHITE.

Credit Agreement. The words "Credit Agreement” mean the revoiving iine of credit agreement dated August
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6, 1996, between Lender and Borrower with a credit limit of $20,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage Is Aupgust 6, 2003. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.250% per annum. The interest rate t0 be
applied to the outstanding account balance shall be at a rate 3.000 percentage points above the index, subject
howaver to the following maximum rate. Under no circumstances shall the interesi rate be more than the
lesser of 21.000% per annum or the maximum rate aliowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indehbtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor" means any and all persons and entities exacuting this Mortgage, including
without limitzaon alt Grantors named above. The Grantor is the mortgagor uncer this Mortgage. Any Grantor
who signs this Portgage, but does not sign the Credit Agreement, is signing this Mortgage only to grant and
convey that Grazaur's interest in the Real Property and to grant & security interest in Grantor's interest in the
Rents and Personw Property to Lender and is not personally liable under the Credit Agreement except as
otherwise provided oy contract or law.

Guarantor. The word "Cuarantor™ means and includes without limitation each and alf of the guarantors,
sureties, and accommodat<i parties in connection with the Indebtedness.

Imgrovemenis. The word "hngrovements” means and includes without limitation all existing and future
improvements, buildings, structures, inobile homes affixed on the Real Propenty, facilities, additions,
replacements &ind other construction on the Real Property.

indebtedness. The wore "Indebtedness” rienns alt principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lznder to discharge obligations of Grantor ar expenses incurred
by Lender to enforce obligiations of Grantor unde: tils Mortgage, together with interast on such amounts a8
provided in this Mortgage. Specifically, without iimitztion, this Morigage secures a revolving line of credit
and shail sectire not only the amount which Lender j17s presently advanced to Borrower under the Cradit
Agresment, but also any fulure amounis which Lendsr may advance fo Borrower uncer the Credit
Agreement within twenty (20} years from the date of this Wcrigage to the same extent as if such future
advance were made as of the date of the execution oi inis “tarigage. The revoiving line of cradit
obligates Lender lo make advarnces to Borrower 80 long a8 Berrowsr complies with all the terma of the
Credit Agreenient and Related Documents. Such advances may b2 made, repaid, and remade from time
{o time, subject to the limitation that the lotal outstending balance otvinu at any one time, not including
finance charges on such batance at a fixed or variable rate or sum as piovii'ed in the Credit Agreement,
any temporary cverages, other charges, and any amounts expended or sJvenced as provided in this
paragraph, shall not excead the Credit Limit as provided In the Credit Agreenent. !t is the Intention of
Grantor and) Lender that this Mortgage secures the balance oulsianding under the C:eit Agreement from
time to time from 2ero up 1o the Credit Limil as provided above and any Inlerinediste Halunce. At no time
shall the principal amount of Indebtedness secured by the Morigage, not including stav) advanced to
protect the securily of the Morigage, exceed the Credit Limit of $20,000.00.

Lender. The word "Lender® means LaSalle Bank, FSB, its successors and assigns. The Lender is me“b
morigagee under this Mortgage. m

Mortgage. The word "Mortgage” means this Mortgage between Grantor ani Lender, and includes without ti
limitation all assignments and security interest provisions relating to the Persoral Property and Rents. "y

Personai Property. The words "Personal Property” mean all equipment, fixtures, and other anicles ofg
personal property now of hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such proporty, and together with all proceeds (including withaut limitatian all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, Interests and rights dedcribed above in the
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B

Related Documenis. The words "Related Documents” mean and irclude without limitation all promissory

notes, credit agreements, loan agreements, enviropmental agreements, guaranties, security agraements,

“ mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
: existing, executed in connection with the Indebtedness.

3
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.

G o=
»
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, iS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, TS MORTGAGE IS INTEMDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT L!cMS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTE _SVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECUPED HEREBY. 7045 MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. ~ Grantor waives all rights or defenses arising by reason of any "one action” or
"anti-deficiency” law, or am cther law which may prevent Lender from bringing any action against Grantor,
including a claim for deficieny <o the extent Lender is otherwise entitled to a claim for deficiency, hefore or after
Leinder's commencement or complaiion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND wARRANTIES. Grantor warrants that. (a) this Mortgage is executed at
Borrower’'s request and not at the request of Lender; Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecaie the r_’mp_ertr; c) the provisions of this Mortgage do not confiict with, or
result in a default under any agreement or oii« insirument binding upon Grantor and do not resuit in & violation of
any law, regulation, court uecres or order ap?:.‘;pme to Grantor; (d) Grantor has estabilshed adequate means of
oblaining from Borrower on a continuing basis in grmation about Borrower's financial condition; and (e} Lender
Iéas m )e no representation to Gramtor about Borrower {including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Except as otherwise =:rvided in this Mortgage Borrower shall pay to Lender
all Indebtedness secured by this Morigage as it becomes Cuz, and Berrower an Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. CGraniyr and Borrower agree that Granior's possession
! and use of the Property shall be governad by the following provisions:

Possession and Use, Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Renis from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable cordiron-and promptly perform all repairs,
repfacements, and maintenance necessary to preserve its value.

Hazardous Subsiances. The terms "hazardous waste,” “hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same ineaninas as set torth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1900, 118 amended, 42 U.S.C.
Section 9601, et seq. S‘_‘{CEHCLA'} he Superfund Ame_ndments and Reauthorizativn-As¢ nf 1886, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 18C1. <! seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6801, et seﬂ,‘éor other applicable 77io or Federal laws,
rules, or regulations adopted pursuant to any of the foregaing. terms "hazardous wa'e® and "hazardous
substance” shail also include, without limitation, petroleum and petroleum by-products or a1 v fraction thereof
and asbestos. Grantor represents and warrants to Lender that: {a) During the period of Grantor's cwnership
of the Property, there has been no use, generation, manufacture, storage, treatment, dispogal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Pro X
(b) Grantor hag no know e%;e ol, or reason to believe that thare has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufaciure, storage, treatment, disposal, t»
reiease, or threatened release of any hazardous waste or substance on, under, about or from the Propenr % o
any prior owners or occupants of the Prapergy ar (i) any actual or threatened litigation or claims of any kind &
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by 3
Lender in writing, (i) neither Grantor nor any tenant, contracior, agent or other authorized user of the Property pa
shall use, penerate, manufacture, storg, treat, dispose of, or release any hazardous waste or substance on, .,
under, about or from the Property and (W) any such activity shall be conducted in compliance with all i
applicable federal, state, and local laws, regulations and ordinances, including without limitation those faws,
regulaiions, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem ropriate o
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's npurposes only and shali not be construed to create any responsibility or labfity
on the part of Lender to Grantor or to any Dther person. The reprasentations and warranties contained hereln

are based on Grantor's due diligence 'in Investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cieanup or other costs Under any such laws, and (b)
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agrees 10 indemnity and hold harmless Lender apainst any and ali claims, losses, liabilties, damages
Penanies, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
hie section of the Morigage or as a consequence ol any use, generation, manufacture, atorage. disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or nat
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to Indemnify, shall survive the payment of the indebtedness and the satisfaction and
reconveyace of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, of suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any ather he right to remove, any timber, minerals
{including il and gas), soll, grave! or rock products without the prior written consent of Lender,

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the: prior written consent of Lender. As a condition to the removal of any Improvements, Lender mal\{
require Grarir to make arrangements satisfactory to Lender to replace such improvements wit
Improvemeraz of at least equal value,

Lender's Righ t~ Enter. Lender and its agents and represeniatives may enter upon the Real Property at ail
reasonable fimes ‘o aftend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with tn; terms and conditions of this Mortgage.

Compliance with Goverwmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or herexst<: in effect, of all governmental autiorities applicable to the use or accupancy of the
Property. Grantor may contast in good falth any such law, ordinance, or regulation and withhold compliance
dusing any proceeding, inclLuing appropriate appeals, so long as Grantor has notified Lender in writing prior to
dmné; 80 and 80 long as, in Lender's sole opinion, Lender's Interests in the Propen¥ are not jeopasdized.
Lender may require Grantor to sus. adequate security or a surety bond, reasonably satisfactory to Lender, to

protect Lerider's interest,

Duty to Protect. Grantor agrees nexher to abandon nor leave unattended the Property. Grantor shall do ail
other acts, in addition to those acts set fo:th above in this section, which from the character and use of the

Property are reasonably necessary to protect aind preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lendy mav, at its option, declare immediately due and payable ait
sums secured by this Morigage upon the sale or tranafer, without the Lender's prior written consent, of all or any
part of the Rez! Property, ur any interest in the Real Propery. A “sale or transler” means the conveyance of Real

Property of any right. titie or interest therein; whether renal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale corwact, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option ccatraet, or by sale, assignment, or transfer of any
beneficial interast in or to any iand trust holding title to the Real Froperiy, or by any other method of conveyance
of Real Property interest. if any Grantor is a corporation, partnership or imited liabiiity company, transfer also
includes any change in ownership of more than twenty-five percent (25%} ci the voting stock, pantnership interests
or limited fiability company interests, as the case may be, of Grantor. Howevar, (nis option shall not be exercised
by Lender if sush exercige i8 prohibited by federal taw or by lliinois law.

LA)&ES AND LIENS. The following provisions relating to the taxes and liens on tie Property are a part of this

ortgage.
Payment. Grantor shall pay when due (and in all events prior to deiinquency) all taxes, rayroll taxes, special
taxes, assessmants, water charges and sewer service charges levied against or on ac.ount of the Property,
and shall pay when due ail claims for work done on or for services rendered or materaa furnished 10 the
Property. (3rantor shall maintain the Prolpe y free of all liens having priority over or equal ‘v the interest of
Lender ‘uncler this Mortgage, except for the lien of taxes and assessments not due, except ior the Existing
Indebtedness referred to below, and except as otherwise provided in the folowing paragraph.

Riqht To Contest. Granior may withhold payment of any tax, assessment, or ciaim in connection with a good
faith disputas over the obligation to pay, so long as Lender’s interest in the Property Is not jeopardized. If a lien
arises or is filed a8 a result of nonpeyment, Grantor shall within fifteen {15) day8 afier ine lien arises or, it a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested 1y Lender, deposit with Lender cash or a sufficient corporate surety bond or other securitkd
sattsfactory fo Lender in an amount sufficient to discharge the lien pius any costs and atiorneys’ fees or other®
charges that could accrue as a result of a fareclosure or sale under the lien. in any contest, Grantor shalth
defend itaelf and Lender and shali satisfy any adverse judgment before enforcement against the Propertyd)
c:‘\rantglc'j ~shall name Lender as an addilional cbligee under any surety bond furnished in the contesha
proceedingt, S

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of th *
taxes or astuessments and shall authorize the appropriate governmental official to deliver to Lender at any tim
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at feas! fitteen (15) days before any work is commenced,
any servicen are furnished, or any materials are supﬁlied to the Property, if any mechanic's lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor wi\.l upon request
ot Lender furnish 10 Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
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1 of such inprovements.

thggFEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
i gage.

iy Maintenince of Insurance. Grantor shall procure and maintain policies of fire insurante with standard

b extended cavera?ﬁ endorsements on a replacement basie for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
H with a standard morntgagee clause in favor of Lender. Poticies shall be written by such insurance comparies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver 'o Lender certificates: of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished witholt a
minimum of ten (10} days’ prior written notice to Lender and not containing any disciaimer of the Insuror’s
ligbility for failure to ?_ive such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender wilt not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Reat Property at any time bacome located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees fo obtain and
maintain Fec'=ra! Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for te.term of the loan or for the full unpaid principal balance of the loan, or the maximum limit of
coverage that i% asilahle, whichever is less.

Application of Picczeds. Grantor shalj prom(f)tly noti_%Lender of any loss or damage to the Pr‘g})erty. Lender
may make proof o1 lue2 It Grantor fails to do so within fiteen: (15) days of the casualty. Whether or not
Lender's security is ‘nyy@ired, Lender may, at its election, appiy the proceeds 1o the reduction of the
Indebtedness, payment uf nay lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proreeds to restoration and repalr, Granter shall repair or replace the damaged or
destroyed improvements in'a manner satisfactory fo Lender. Lender ehall, upon satisfactory proaf of such
expenditure, pay or reimburse arantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbureed within 180 days after their
receipt and which Lender has not comaiitied to the repair or restoration of the Property shail be used first to
pay ang amount owing to Lender under 1nis Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principai saiance of the Indebtednesgs. |f Lender hclds any proceeds afler
payment in full of the Indebtedness, such roceeds shall be pald to Grantor.

Unexpired Insurance st Sale. Any unexpr>2 insurance shall inure to the benefit of, and pass io, the
purchaser of the Property covered by this Mortoage at an¥ frustee’s sale or other sale held under the
provisicns of this Mortgage, or at any foreclosure «ale of such Property.

Compliance with Existing Indebledness. During the period in which any Existing Indebtedness described
telow is in effect, compliance with the insurance piosions comained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with e ingurance provisions under this Morigage, to the
extent compliance with the terms ol this Mortgage would consiute a duplication of Insurance requirement. i
any proceeds from the ingurance become payable on fose t'te provisions in this Mortgage for division of
Prgcebe?é!(? shall apply only to that portion of the proceed. not payable to the holder of the Existing
n ness.

EXPENDITURES BY LENDER. |If Grantor fails to compiy with any crevision of this Mortgage, includinP any
obligation to maintain Existing Indebtedness in good standing as required Lsiow, or if any action or proceeding is
commenced tha! woukd materially alfect Lender's interests in the Property, }.cizer on Grantor's behaif may, out
shall not be required to, take any action that Lender deems appropriate. Any ¢imeunt that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the dats incurred or paid by Lender to
the date of rega ment by Grantor. All such expenses, at Lender’s option, will (&, 1e payable on demand, (b) be
added to the bafance of the credit line and be apportioned ameng and be payable wit.i any instaliment Paymen’ts
to become due during either (i) the term of any applicable insurance policy or™ (ii) the .'enuw:!na term of the Credit
Agreement, or Jc) be treated as a balloon payment which will be due and payable atnz Credit Agreement’s
maturity. This Mortgage algo will secure payment of these amounts. The tights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on acccunt of the default,
Any such action by Lender shall not be construed as curing the default so as 1o bar Lender fror.s.ny remady that

it otherwise would have had

xd\'A'I?RANT'f; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
orngage.

Title. Grantor warrants that: (a) Grantor hokis good and marketable title of record ta the Property in fee
simple, free and clear of all liens and encumbrances cther than thoss set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, titte repon, or final title opinion &
igsued in favor of, and accepted by, Lender In connection with this Mortgage, and ' (b} Grantor has the full &
right, power, and authority 10 execute and deliver this Mortgage to Lender. 5

Defense of Tithe. Subject to the exception in the par:ﬁraph above, Grantor warrants and will foraver defend ‘"ﬂ
the title to the Property against the lawlul claims of all persons. In the evert any action or proceeding is L

commenced that questions Grantor's title or the interest of Lender under this Mongage, Grantor shall defend *
the action at Grantor's expense. Grantor may be the niominal Party in such proceeding, but Lender shail be ¥*
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own <

.4-4 ¥

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Lews. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing appticable laws, ordinances, and requlations of governmental authorities.

EXISTING !NDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
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£ indebtedness”) are a pant of this Mortgage.

L Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and Inferior to an
i existing fien. Grantor expressly covenanis and agrees to pay, of see to the payment of, the Existing
i Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, ot any default under any security documents for such indebtedness.

1

K No Madificstion. Grantor shall not enter into any agresment with the holder of any mort?age, deed of trust, or
e other security agreement which has priority over this Mortg}agen%y which that agreément is modified, amended,
iy extended, or renewed without the prior written consent of Lender. Grantar shall neither request nor accept
= any future advances under any such security agreament without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Mortgage.

ication of Net Proceeds. f all or any part of the Property is condemned by eminent domain proceedings

or iy any proceading or purchase in lieu of condemnation, Lender may at its election require that ail or any

goﬂon of the net e!)roceads of the award be applied to the Indebtedneuss or the repair or restoration of the

roperty. The.nel proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, ano slomeys’ fees incurred by Lender in connection with the condemnation.

Proceedings. '« #nv proceeding in condemnation is filed, Grantor shall proraptly notify Lender in writing, and

Grantor shall premit'v take such steps as may be necessary to defend the action and obtain the award.

Grantor may be th.s rominal party in such proceeding, but Lender shall be enlitied 1o participate in the

proceeding and 1o be rooresented in the proceeding by counsel af iis awn choice, and Grantor wiil deliver or

ggiéﬁ torbe detivered 1 Leivier such instruments as may be requested by it from time to time to permit such
cipation.

IMPOSITION OF TAXES, FEEC aND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and rharges are a part of this Mortgage:

Current Texes, Fees and Charges. lipon request by Lender, Grantor shall execute such documente in
addition to this Mortgage and take 'whalever other action ig requested by Lender to perfect and continue
Lender’s lien on the Heal Property. Granisr shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recorging, pe.facting or continuing this Mongage, including without fimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) & wpecific tax upon this type of
Mortgage or upon aif or any part of the Indebtedneas vecured by this MMF?PG; {b) a specific tax on Borrower
which Borrower (8 authorized or required to deduc from parments on the indebtedness secured by this of
Mortgage; (c) a tax on this type of Mertgage cha geable aqainst the Lendur or the holder of the Credit
Agreement; and éd} a specific tax on all or any portivn of the Indebtedness or on payments of principal and
inferest made by Borrower,

Subsecuent Taxes. !f any tax to which this section apptier is enacted subseguent to the date of this
Mortgage, this event shall Rave the same etlect as an Evem of Default (as defined below), and Lender may
exercise any of all of its available remedies for an Event of vefav’ as provided below unless Grantor either
lq} pays the tax before it becomes definquent, or #‘)) conlests the tas as gmv!ded above In the Taxes and
‘.uefs ng‘et:tlor! and deposits with Lender cash or a sulficient corporate £uraty bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisicie relating to this Mortgage as a
security agreement are a part of this Mortgage.

Securlly Agreement. This instrument shall constitute a security agreement tu.he axtent any of the Properiy
constitutes fixtures or_othe(r)gersonal property, and Lender shall have all of the rigk(s cf a secured party under
the Unitorm Commercial Code as amended from time to time.

Securlty Interest. Upon request by Lender, Grantor shall execute financing statemerits and take whatever
cther action is requested by Lender to perfect and continue Lender's security intererc in the Renta and
Personal Property. In addition to recording this Mortgage in the real property records, Leuer may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
MortPage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continumg this security interest. Upon default, Grantor shall assemble the Personal Property in @ manner and
&t a place reasonably convenienl 1o Granmor and Lender and make it avallable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailfn? addresses of Grantor (debtor) and Lender {secured party), from which information
concerning the security interest granted by this Mongage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mostgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney--in-fact are a part of this Mortgage.

Further Assurances. At any time, and fram time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, causs to be fited, recorded, refiled, or rerecorded, as the case may be, at such limes
and in such offices and places as Lender may deem appropriate, any and alf such mortgages, teeds of trus,
gecurity deeds, security agreemants, financing Statements, continuation statements, instruments of further
assurance, certificates, and other documents 4s may, in the sole opinion of Lender, be necessary or desirable
in order 10 effectuate, complete, perfect, continue, or preserve (a) the cbligations of Grantor and Borrower
under the Credit Agreement, this Mortg‘aga and the Related Documents, and (b} the liens and security
interests created by this Mortgage on the Property, whether now owned or hereaRer acquired by Grantor,
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Unless prohiblted by iaw or aFreed 10 the contrary by Lender in writing, Grantor sha)) reimburse Lender for all
Costs and expenses incurred in connection with the matters referred 10 in this paragraph,

' Attomer-ln-Fact. It Grantor 1ails to do any of the things referreg 1 in the pretading paragraph, Lender may
ks Or and in the name of Grantor and gzt Grantor's expenge. Far such purposes, Grantor hereby
“ lrrevocably appoints Lender as Grantor’s attorney-in—tact for fhe PUrpose of making, axecuting, deliverinF,
Y o

fHing, TEcording, and doing all other Ihings ag may be necessary or desirable, in Lender's splg opinion,

b FULL PERFORMANCE. i Borrower pays aff the Indebtedness when due, terminates the credit line account, ang
otherwise geﬂorrns all_the obligatione | 2oupon Grantor under this Mortgage, Lender shalt execute and
defiver 10 Grantor & Suitable satisfaction this Mo;ts?age and suitable statements of terminetion of any financin

I In the Rents ang the Persgnal Property. Grantor wil} pay,

ﬁermmed by applicable law, any reasonable termination fee 88 determined by Lender trim time 10 time, I,

Owever, nayment is made egx Borrower, whethar voiunta_:il}( Or otherwise, or by guarantor or By any third party,

the lndebwcgs and the he amount of that payment ’(aj to Borrower's trustee in

bankrupiey o tp 2 similar J)erson under anr federal or starg Rankruptcy law or law fof thi2 relief of debtors, )]
by reason of any rgrment, decree or er of any court or admmisaram{e body having jurisciction over Lender or
any of Lender's proreity, or (¢) gg reason of any settiement ar compromise of any claim macle by Lender with any
' on.BorL%wer), the Indebiadness shall be tgonstdered unpziid for the purpase of

e X ]

may be notwithstandi;«g cay cancellation of thig Mortgage or of any note or othar instrument or g reament
evidencing the Indebtegnece 2 the B _

extent as if that 8Mmount neve: Sad been originally recaived b)'-
judgmen, decree, order, setftlermeny o compromise relating to the ndebtedness or 10 this Mon

DEFAULT. Each of the foliowing, a''tre aption of Lender, shall conatitute an event of default ("Eveny of Detauim
under this Mqrtﬂage: (a) Grantor. Conrais fraud or makes a materigl misrepresentation at any time in connection
vith Ne account. This can iréiude, for exam 8, a false staleman! aboyt Grantor's inCome, assers
liabilities, or any other aspects of Granjor's financial condition, (b) Grantar dues. not m e t;dpa o
the cradit ling account, {c? Grantor's action Cr viaction adve:sely afects the collatera) for the credit line account o
i 8 rights in the callateral, This can inciuae, *or exampie, faiiure to mairtain required insurance, waste or
desfructive use of the efling, failure to PaY 18xe death of aff persons fiable on the account, transfer of titfe or
saie of the dwelling, creation of a lien on 1he dwel ng-wthout Lender's permsssion, foreclosure by the holder of
ancther lien, or the uss of funds or the dweiling tor pro ubited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upen the occurierce of any Event of Defauit ang at any time thereatier,
Lender, at its option, rrggy exercise any one or mare of the fillewing rights ang reimedies, in addftion 10 any cther
rights or remedies prévided by jaw:

Accelerate indeblednegs. Lender shall have the right at its orton withoul natice (g Borrower to declare the
entire e;dnd'gbtednesas immediate!y adue and payable, in%luding ar‘lj'f prénayment penaity which Borrawer woulat be
requir pay.

UCC Remedies, With respect 1o ail Qr any pan of the Personal Pr. "e2; Lender shall have ali the rights ang
remedies of a securad Party under the Unj o:Pm Commercial Code. o g

Collect Rents. Lender shall have the right, without Notice 10 Grantor or Evvower, 1o take possession of the
Property and collect the Rents, includin gamounts past due and unpaid, and apri the net proceeds, over ang
! ht, Lemfer maz require any tenant or
0 Lender. i ‘ha ents are collectee
OMmey-in-furt g Andorse instruments
| { 6 anu Lokect the proceeds,
Payments DY tenants or other Usere to Lender in response to Lenger's demand shail S8z the obillgations for
which the payments are made, whether or not any proper grounds for the demand exéeted, Lender may
exercise its rights under this subnaragraph either in person, by agent, or through a recsiver,

Mertgagee in Possession. Lender shall have the Tight 10 be placed as morttiages in possession or 10 hava g
receiver appeinted o take possession pf all or any part of the roperty, with tf;eggo?wer 10 protect ang eserve
the Property, to operate the Property preceding toreclosure or sale, and 1o cellect the Rents from the Property
and apply the proceeds, over and above the cost of the receivershin, EL%&II'IB( the (ndebtedness. Tha
mon?agea in Possesslon or receiver mameme whhout bond if permifted Y law. Lender's right to the

nment o a receiver shall exist whether of na the aghpwmt valuz of the Property éxceeds the
Indebtedness by a substantial amount. Employment by Lender shail not disgualify g (ersan from serving as a
recejvey.

il’:ledigm Foreciogure, Lender may obtain a judicial ducree foreciosing Grantor's interesg its att or any part of
fopery.

Deficlenc Judgment. | rmitted by appiicabple law, Lender mag: obtain a judgmani for an deficienny
rprnaining%n the Indebtednegg dueto Lgndgpianer application of al} ars;aoums macej::vet.glj from the exgrcise of the
rights provided in thig section,

Other Rennedm._ Lender shail have ait other rights and remedies provided in thig Mortgage or the Credit
Agreement or available at law or In equity.

Sale of the P . To the extamt permined by applicable law, Granor or Borrowar hereby waive any ang
alt right to have the property marshalled. |n axercising its rights and remedies, Lencer ghajl e frea to sell ali
Or any part of the Praperty {ogether or separately in one safe or by separate saleg, l.ender shali be entitied to
bid at any public sale on all oF any portion of the Property,

ST
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Nolice of Sale. Lender shall give Grantor reasonabie notice of the tirme and place of any public saie of the
Personal Progerty or of the time after which an?( private sale or other intended disposition of the Personal
Pronerty is to be made. Reasonable notice shall mean notice given at [east ten (10} days befors the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by t;ngt party of a breach of a praviston of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demang strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make e:{gendlturea or take action to perform an obligution of Grantor or Borrower
under this Mortgage after faliure of Grantor or Borrower to perform shell not affect Lender's right to declare a
default and exercise its remedies under this Mortgage.

Attorneya’ Fees; Expenses. if Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudn;e reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any ime for the protection of its interest or the
enforcement /4 i*s rights shall become a part of the Indebtedness paynble on dernand and shall bear interest
from the daie ui oxpenditure until repaid at the rate provided for in the Credit Agreement. Expenses coverad
bﬁ this paragrepb-include, without limitation, however subject to any limits under apPllcable taw, Lender's
altorneys’ fees a1d Lender's legal expenses whether or not there is a lawsuit, inciuding attorneys’ fees for
bankruptcy proceedinps (including efforts to modity or vacate age; automalic stay or injunction), appeals and
any anticipated pusi-icogment collection services, the cost of searching records, obtaining title reponts
(inCluding Toreclcsure reryits), surveyors' reports, and appraisal fees, and titie lnsurance, to the extent
Permm by applicable law. SBorrower also will pay any court costs, in addition to ali other sums provided by
aw.
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NOTICES TO GRANTOR AND OTHF.A PARTIES. Any notice under this Mortgage, including without limitation an

natice of detault and any notice of saie w Grantor, shall be in writing, may be be ser! by telefacsimilie, and shall
be effective when actually dellvered, or ~«ien deposited with & nationally recognired” overnight courier, or, if
mailed, shall be deemed effective when d3posited int the United States mall first class, certified or registered mail,
postage prepaid, directed to the addresses oF.ovn near the beginning of this Mortgage. Any party may change its
address for noiices under this Morigage by giving formal written notice to the ciher parties, specifyin that the
wrpose of the notice is to change the party's ade,pss, All copies of notices of foreclosure from the holder of any
ien which has priority over this Mortgage shall be tient to Lender’'s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keer wander informed at all times cf Grantor's current address,

MISCELLANEOUS PROVISIONS. The foliowing miscenanecus provisions are a part of this Morngage:

Amendments. This Mortgage, together with any Relatcu Documents, canstitutes the entire understanding and
agrzement of the parties as to the matters set forth in tis *lortgage. No alteration of or amendment 0 this
hortgage shall be effective uniess given in writing and sigier’ k¢ the party or parties sought to be charged or
bound py the alteration or amendment,

Applicable Lew. This Mortgage has been dellvered to Lender uno accepled by Lender in the State of
linois. This Mortgage shall be governed by and construed in ascridance wiih the laws of the State of
Hinols.

Caption Headings. Caption headings in this Mortgage are for convenience surposes only and are not to be
used to interpretggr define the provistgésns of this Mogggge. Y

Mo;feq. There shall be no merger of the interest or estate created by this Mortgage wwith any other interest or
estale ;nﬂ;h& ri"-‘drgrperty at any time held Ly or for the henefit of Lender in any cipacity, without the written
consen .

Mu Parties. All obligations of Grantor and Sorrower under this Mortgage shall be jo'iit and several, and

ail references 1o Grantor shall mean each and every Granor, and all references 1o Borrower shall mean each

flhr}d I'f;q\rer;tryag‘c?rrower. This means that each of the persons signing below is responsible for &'l obligations in
s Mortgage.

Severablity. it a court of competent jurisdiction finds &
unenforceable as to any person of circumstance, such fi ) O
unenforceable as fo any other persons or circumstances. If feasible, any such offending ﬁruwslcn shall be
deemad to be modified to be within the limits of enforceability or validity; however, if the offending provigion
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shalt
remain valid and enforceable.

Succesaors and Assigne. Subject to the limitatione stated in this Morigage on transter of Grantor's interest
this Morigage shall be binding upon and inure 10 the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortpage and the Indebtedness by way of
:oabe%?gnce o extension without releasing Grantor from the obligations of this Morigage or liability under the
n ness.

Time Is of the Essance. Time is Of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all flghts and benefits of the
homestead exemption laws of the State of lilinois as to all indebtedness secured by this Mortgage.

’rg provigion of this Morntgage to be invalid or
; ing shall not render that provision invalid or

CT>IZ396

Waivers and Consenis. lender shail not be deemed to have waived an{rights under this Mortgage (cr under
the Related Documents) unless such waiver is in writing and signed by

ender. No delay or omission on the
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part of Lerder in qxgrcisin%hanl& rﬂ;ht shall operate as a waiver of such right or any other right, A waiver by
any party of a provision of this Mo ﬁage shall not constitute a waiver of or prejudice the pany's right otherwise
1o demand strict comptiance with that provision or_any other provision. No prior waiver by Lender, rior any
course of dealing between Lender and Grantor or Borrower, shaii constitute a waiver of any’ of Lender's rights
or any of Grantor or Borrower's obli?ptnons as to any future transactions. Whenever consent by Lender is
required in this Mortgage. the granting of such consent by Lender in any instance shall not constitute
continuing consent 1o subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

INCIVIDUAL ACKNOWLEDGMENT

STATE OF \Djﬁt/mim» )

: )38
COUNTY OF / L A

On this day before me, the undersigned Notaty Public, perscia'iy appeared LEONARD WHITE and L'TANYA
WHITE, to me known to be the individuals described in and who exe¢iad the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deexd, for the uses and purposes therein mentioned.

Given und.er my Iumd_and official seal this _ 2 “ day of [g«_/éi, ‘,,i .18 ﬁ_@.
By ﬁ lmwﬂ /A ; M\/ Residing at /)5 4) o bt

[/ "OTFICIAL SEAL"
Notary Public in and for the State of LIV, Yo DAYIC A BLUTCHER

_ , / NQTARY P iC, STATE OF LLINOIS
My commission axpires ?\! 22 ] a9y MY COMMISTION EXPIRES 2/32/98

 Cad
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