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MORTGAGE Loan No. CERVANTRES

)R
THIS MORTGAGE (" Secifity (Iwtcwiiet”) i given on July 31, 1%9¢ . The mortgagor is

ROBERTO E. CERVANTES ¥nd “JULIET« CIRVANTES, HIS WIFR

b .

b

e N - 9
(*Borrower”). This Security hp,stru:rmtuglm to

EQUITY ORE, TW

Lo
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&
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f 1)
which is organized and existing undar the lsws of ~ THE STATLS UF DELAWARE , and whoss
address is 1111 PLAZA DRIVE, SUITE 850, SCHAUMBURG, TLJINOIS 60173

{"Lender”). Borrower owes Lender the principal sum o

Ninety Nine Thousand Eigit Hundred and
16/100-- —— —— Dillars (U.S.$  99,800.16 )
This debt is evidenced by Borcower's note dated the same dale ss this Secviit: Inltnmnu('Nole‘). which provides for
monthly paymaeats, with the full dekt, if not paid earlier, due and payable oo Augurc %, 2011
This Security Instrument iecures (o _ender: (a) the repaymeat of the debt evideaced by ths Nnte, with interest, mdlllmawdn
extonsions and mociifications of thi. Note; (b) the payment of all other sums, with interss’, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coverunts andl agreements under this
Sectrity Instrument and the Note. For this purpoee, Borrower does hersby mortgage, grant and czuviy fo Lender the following
described property located in COOK County, Iitinoie:

LOT 13 AMD NORTH 5 PUET OF LOT 14 IN THE SUBDIVISION OF THE NORTH 481 I'EET

OF BLOCK 5 IN IRONWO|IXKER'S ADDITION TO SOUTH CHICAGO, A SUBDIVISION O THE

SOUTH FRACTIONAL 1/2 OF FRACTIONAL SECTION 8, TOWNSHIP 37 NGRTH, RANGE 15,

EAST OF THE THIRD PRINCYPAL MERIDIAN, IN COOK COUNTY, ILLINCIS,

L2608 2305-0 16 -0 00

which has the address of 10232 8. AVENUE H CHICAGO [Sireet, City],
Tilinois 60617 Zip Code] ("Property Address”);
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thuSm:untyInﬂmmt, Lender nay give Borrower a notice idealifying tho lien. Borrower shall satisfy the lien or take one or
f»momofthnuchomsubnhabo\remthmlﬂmyzoflhemvmgofnohce

£ 5. Hazard or Property Inurance, Bocrower shall keep the improvements now existing or hereafter erected on the

i "3 Property insured ugainst loss by five, hazards included within the term "extended coverage® and any other hazards, including
“ floods or flooding, for which Lea ler requires insurance. This insurance shall be maintsined in the amounts sad for ibe periody

=thlthmdermmru The insuran o carrier providing the insurance shall be chosen by Borrower subject to Londer’s apgroval
whchlh!luothunmmhly withheld, If Borrower fails to maintsin coverage described above, Lender may, st Lender's
;" option, obtain coverage fo psolect Lendor’s rights in the Property in accordance with paragraph 7.

- All insurseice policies and ramewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shall bhave the sijght to hold the palicies and renewals. If Lender requires, Borrower shail promptly give to Lander all receipts of
paid premiumae and renewsl notices, In the event of loss, Borrower shall give prompt sotice (o the insurance carrier sud Leoder.
Lender may raake proof of loss if not made promptly by Borrower,

Upless Lender and Borrowe: otherwise agree in writing, insurance proceeds shall be applied to restorstion or repeir of the
Property damaged, if the restoration or repeir is economically feasibie and Lander’s security is not lessened. If the restoration or
repair is not economicsly feasibls or Lender's security would be lessened, the insnizance proceeds shal! be applied to the sums
secured by this Security ynstrumont, whether or not then dus, with any excess paid to Borrower, If Borrowsy abandons the
Property, or does not aneves within 30 days & notice from Lender that the iniurance carrier bas offered to seitle a claim, then
Lender may collect the instico:s proceeds. Lender may use the procecds %0 repair or reslore the Propecty or to pay smuma
secumed by chis Security Instrunr.at, whether or not thea due. The 30-day poriod will begin whon the notice is given.

Unless Lender and Eorrow oe oherwise agree in writing, any spplication of proceeds to principal shall mot extend or
postpone the due date of the exuthiy roymenis referred to in paragraphs 1 and 2 or change the mmount of the payments. If
under paragraph 21 the Propesty is acquiser’ by Leader, Borrower’s right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the scquisitior; sl pass to Lender to the extent of the sums secired by this Security Instrument
immediately prior to the acquisit on,

6. Occupancy, Preservation, Maintenance o= Mrotection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, eutablish, and use the Properi; »2 Borvower’s principal residence within sixty days after the execution of
this Security Instrumeat und sha'l continue to occupy the Proenty as Borrower’s principal residence for at least one year after
the date of dccupancy, unleas Linder otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exteouating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair the
Property, sllow the Property to deteriorste, or commit waste on tb. Property. Borrower shall be in default if any forfeiture
action or proceeding, whether ¢ vil or criminal, is begun that in Lecder s good faith judgment could result in forfoiture of the
Property or otherwise nuderislly impwir the lien created by this Security (o érument or Lender's security intarest. Borrower may
cure such a default sad rinstate, as provided in parsgmph 18, by causing the s~2ion or proceeding to be dismissed with & ruliag
that, in Lender’s good faith delormination, precludes forfeiture of the Bornwer 7 intercst in the Froperty or other mulerial
impairment of the lien crested by this Security Instrument or Lender's securily 1.evest. Borrower shiall also be in default if
Borrower, during the losn appli:ation process, gave materially falss or inaccurats inio-meszon or statemonts to Lender (or failed
to provide Lender with any mai srial information) in connection with the loan evidenced 1y (ae Note, including, but not limited
to, representations concorning Forrower’s occupancy of the Property as a priccipal residance. .f this Security Iostrument is on »
fesashold, Borrower shall comply with all the provisions of the lease. If Borrower acquiry fen tille to the Property, the
leasehold and the fee title shatl ot merge unless Lander agrees lo the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ar.d 7.greementa contsined in
this Security Instrument, or thi.fe is & legal proceeding that may significantly affect Lender's rights in tx Property (such ss a
proceeding i bankrupicy, profate, for condemnation or forfeiture or to enforce laws or reguiations). thert I nder may do and
puy for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lendes’s actions may
include paying any sums secrred by s lien which has priority over this Security Instrument, appesring in court, peying
remionsble sttorneys’ fees and  miering on the Propecty to make repairs. Although Lender may take action under this parsgraph
7, Leader dove not have to do 10,

Any amounts disbursed by Lender under this paragmph 7 shall become additional debt of Bosrower secured by this
Security Instroment. Unless Birrower and Lender agree to other terms of payment, these amouats shall bear infereat from the
date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance. If Leader required martgage insurance as s condition of making the Joan secured by this Security
Instrument, Borrower shall iy the promiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage 1equired by Lender lapace or ceases (o be in effect, Borrower shall pay the premiunss required to

melEC

q&-ﬂlm 402,01 Form 3014 390
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Leader's addresa stated herein or any oiber address Lender designates by notice to Borrower. Any notice provided for in this
. Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

5. Governing Law; Severahility. This Security Instrument shall be governed by federsl law and the law of the
Jumdschonmwhlchﬂnl’roputyulowed In the event that any provision or clauee of this Security Instrument oz the Note
. conflicts with applicable law, such coaflict shall not affect other provisions of this Security Instrumeat or the Note which can bs

;ff; given effect without the conflicting provision. Te thia endd the provisions of this Security instrumeat and the Nots are declared
T %0 be severable.

16. Borrower's Copy. Borrower shall be gives one coaformed copy of the Note and of this Security Instrucaent,

i 17. Transfer of the Property or & Beneficial Inferest in Borrower. If all or any part of the Property or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a neturs] person) without
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrumeat. However, this option shall not be exercived by Lender if sxercine is prohibited by federal Iaw as of the date
of this Security Instrumeat.

If Lender exers+s this option, Lender shall give Borrower notice of scoelarstion. The notice shall provide a period of not
leas than 30 days froie the date the notice is delivered or mailed within which Borrower must pay all zunw secured by this
Security Instrument. if Zorower fails 4o pay these sums prior lo the expiration of this period, Lender may invoke any romedios
permitted by this Securiiy Tus'rument without further notice or demand oo Borrowes.,

18. Barruwer's Kigit « Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lnrirument discontinued at any time prior to the earlier of: (a) § days (or suck other period as
applicable lsw may specify for isizsintement) before sale of the Property pursuant tc any power of sale contsined in this
Security Instrument; or (b entry of & jud maent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which thea would be oz vader this Security Instrument und the Note as if no accelesation had occurred; (b)
cureg aay defeult of any other covenants or prevments; (¢) pays all expenses incurred in enforcing this Securily Instrument,
including, but net limitod to, ressonable attorave’ €ees; and (d) takes such action as Leader may ressonsbly require o assure
that the lien of this Security Instrument, Lender’s £ /%% in the Property and Borrowsr's obligation to pey the sums secured by
this Security Instrument shall coatinue unchanged <'pon reinstatement by Borrower, this Security Instrument and the
obligations secured heoreby shall remain fully effective a if no accelemtion bad occurred. However, this right to reinstsie shall
not apply in the case of acceleration under parsgraph 17.

19. Sale of Note; Change of Loan Servicer. The Now o a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice t0 orsower, A sale may result in & change in the entily (known
as the "Loan Servicer™) that collects monthly peyments dus under the o.e and this Security Jnstrument. There also may be one
or more changes of the Loan Servicer unrelated o a sale of the Note. If 'se72 is & change of the Loan Servicer, Borrower will be

given written notice of the change in accordance with paragraph 14 sbovc <ad ap-~ticable law. The notice will state the name and -

address of the new Loan Sesvicer and the address to which payments should be nede. The notice will also contsin any other
information required by applicable law.

20, Hazardous Substances. Borrower shall aot cause or permit the presence, v, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyac zise to do, anything sffecting the
Property that is iz violstion of any Eavironmeatal Law. The preceding two sentences shail ot apply to the presonce, use, or
storage on the Property of small quantitice of Hazardous Substances that are geoenally recognizzd 12 be appropriste tc normal
residential uses and 0 wintenance of the Property.

Borrower shall promptly give Lender wriften notice of any investigation, claim, demand, lavwsvis o7 othes aciion by any
governmental or regulsiory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentsl or regu/atory authority, that
any removal or other resmedistion of sny Hazardous Substance affecting the Property is necessary, Borvower sball promptly take
all necessary remedial actions in sccordance with Eovironmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substences by
Eovironmental Law and the following substances: gasoling, kerveens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldebyde, and radiosctive materials. Az used in
thia paragraph 20, "Environmental Law" means fedesal Jaws and laws of the jurisdiction hare the Property is Jocated that
relate to hoalth, sefoty or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenaat sad agroe as follows:
23, Accelerstion; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's hreach
of any covenani or agreement in this Security Instrument (but noi prior (0 scceleration under paragraph 17 uniem

L
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Loan #: CERVANTEBY

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 31st day of July » 1996 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *‘Security Instrument’') of the same dats given by the uadersigned (the ‘‘Borrower’’) lo secure
Borrower's Note to

EQUITY ONE, INC.
(the “‘Lender’")
of the sarx 4 te and covering the Property described in the Security Instrum=at sad located at:

10232 8. RVENUE H, CHICAGC, ILLINQOIS (30617
[Property Addres)

1-4 FAMILY COVEZANTS. In addition to the covenants and agreements made in ths Security Instrument,

Borrower and Leader further covenant and agree m follows:
A, ADDITIONAL PROTZ.TY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Sccurity Inv.run.eat, the following items are sdded to the Property description, sad shall
also constituls the Property covered by ‘b~ Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter loczs’ iu, on, or usad, or intended to be wsed in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
slectricity, gas, water, air and light, fire preveatir= and extinguishing apparatus, security and access control
apparatuz, plumbing, bath tubs, water heaters, witer closews. sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stom doors, screens, blinds, shades, curtzins and curtain
rods, attached mirrors, cabinets, panelling and attached fl sor coverings now or hereafier attached to the Property,
all of which, including replacements and additions theretc, rasil be deemed to be aad remain a part of the
Property covered by the Security Instrument. All of the foregoiig together with the Property described in the
Security Instrument (or the leaschold estate if the Security [nstrument iz-ca & leasehold) are referred (o in this 1-4
Family Rider and the Security Instrument s the *‘Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrcer shall not seek, agree to or make a
chmgemthouaeoflhol‘mpeﬂyormwnmgchmﬁwmn. unless Lendes bas sgreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulstions and requireinats of any governmenial body
applicable tr the Propecty.

€. SUBORDINATE LIENS, Bxcepl as permitted by federal Jaw, Borrower shall ot nliow any lien inferior
to the Security Instrument io be perfected againsi the Property without Lender's prior waittza ;ermission.

D. RENT LOSS INSURANCE. Borsower shall mmintain insurance againgt rent loss ip «d-dition 3o the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delotes.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Coveosnt 6 concerning Borrower's occupsncy of the Property is deloted. All remmining

covepants and sgreements set forth in Uniform Covenant 6 shall remain in effect.

MULTIRTATE 1 - 4 FAMLLY RICcN - Fannla Mee/Fraddic Mac Uniform Instrumont Form 3170 /2
Pan it -

m-ﬂ 183041.01 VSAP MORTQADE FORMS - (B0CHZ1-7281 Initinde: _/é EC
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