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50506780

THIS MORTGAGE ("Security Instrument’) isimade on ~ August 13, 1996 1605067803
The Morigagor is
PHILLIP A LEDBETTER, UNMARRIED
EDGAR C LEDBETTER,
EVELYN A LEDBETTER, HUSBAND & WIFW

State of Blinois

NI

A

whose address is
1170 § HUMPHREY, OAK PARK, IL 60304
.("Borcaver™). This Security Instrument is given
to
CHASE MANHATTAN MORTGAGE CORPORATION

which is crganized and existing under the laws of ~ the State of New Jersey , and whose

address is 343 THORNALL ST EDISON NJ 08837
("Lentler”). Borrower swes Lerder the principal sum

of
One Hundred Twenty-Three Thousand, Seven Hundred Twenty-Two and 00/100

Dollars (U.S.§  123,722.00 ). This dabt is evidenced by Borrower’s Note dated the same date as this
Security Instrument {*Note"), which provides for monthly payments, with the full deby, if aot paid earlier, dug and payable on
September 1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the deb: evidenced

by the Noie, with interest, and all rencwals, cxtensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 10 protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants

and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
1o Lender the following described property lnqpled in

<M COOK . County, Iilinois:

—
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LOT 36 IN BLOCK 16 IN AUSTIN PARK, A SUBDIVISION OF THE EAST
HALF O THE SOUTHWEST QUARTER OF SECTICON 17, TOWNSHIP 3% NORTH,
RANGE .!3, BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. PIN 16-17-331-007-0000

which has the address of

1170 S {UMEFHEREY, OAK PARK, 1L 60304
(Propernty Address)

TOGETHER WITH &l the improvements now or hereafter erected on the property, and all easements, rights, appurtenanees,
rents, royaliies, mineral, o ‘and gas rights and profits, water rights and stock and all fixweres now or hereafter a part of the
property. All replacements wnd additions shall also be covered by this Security Instrument. Al of the foregoing is referred to
in this Security Instrument as tie " Froperty.”

BORROWLR COVENANTS thut Rorrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey' the Property and wnat 1h= Property is unencumbered, except (or encumbrances of record. Borrower warrants
and will defend yenerally the title to the Propaty against all claims and demands, subject to any encumbrances of record.

Borrower tnd Lender covenant and agiee as follows:

UNIFORM COVYENANTS:

1. Paymen: of Principal, Interest and Late Chasye. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Noie and late charges due under the Nric.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payment, together
with the principal and mterest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments levied

or 1o be levied against the Property, (b) leasehold payments or greanst rents on the Properiy, and (c) premiums for insurance
required under Piragraph 4. In any year in which the Lender must-pas a morgage insurance premium to the Secretary of
Housing and Urban Development (“Secreiary™), or in any year in whicly'sucr premium would have been required if Lender siill
held the Security Tisirument, each monthly payment shal alse include either; 41y a sum for the annuvai mortgage insurance premium
to be paid by Leider to the Secretary, or (i) a monthly charge instead of 7 murtgage insurance premium if this Security
Instrament is held by the Secretary, in a reasonabie amount to be determined by the Gecretary. Except for the monthly charge
by the Secretary, shese items are called "Escrow Hems” and the sums jaid to Lender e called "Escrow Fuads”.

Lender may, at any time, collect and hold amounts for Escrow items in an aggrepaic amount not to exceed the maximum
amount that may be required for Borrower’s escrow account under the Real Estate Settlemeri Proceduses Act of 1974, 12 U.S.C.
§ 2601 ¢} seq. and implementing regulations, 24 CFR Part 3500, as they may be amended itors time 1o time ("RESPA”}, except
that the cushion or 1eserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premivm.

If the amounts held by Lender for Escrow lems exceed the amounts permitted 1o be held by RESZA Tender shall deal with
the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficiznt to pay the Escrow
Items when due, Linder may notify the Borrower and require Borrower to make up the shortage or deiiciercy as permitted by
RESPA.

The Escrow Fiunds are pledged as additional security for all sums sezured by this Security Instrument. 17 Borrower tenders
1o Lender the full pyment of af} such sums, Borrower's account shalt be credited with the balance remaining for ai! installment
items (a), (b) and (¢) and any mortgage insurance premium installmem that Lender has not become obligated 10 pay to the
Secretary, and Lemdler shall promptly refund any excess funds 1o Berrower. Immediately prior to 2 foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for
items (a), (b) and (c.

3. Application of Payments, Al payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance premiem to b paid by Lender 1o the Secretary or io the monthly charge by rhe Secretary
instead of the month'y morttgage insurance premjum;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Thigd, to interent due ender the Note;

Fourth, 1o amortization of the principal of the Not;
Eifth, 1o Iate chirges due vader the Note.
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. 4. Fire, Flocd and Other Hazsrd Insurance. Borrower shall insure all i improvements on the Property, whether now in
“€xistence or subsequently erected, against any hazards, casvalties and contingencies, including fire, for which Lender requires
{insurance. This invurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
;all improvements on the Property, whether now in existence or subsequently erected, against loss by Roods 1o the extent required
1>y the Secretary. Al insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
*shal) be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,
4 In the event of loss, Borrower shall give Lender immediate notics by mail. Lender miay make procf of loss if not made
t=promptly by Borrower, Each insurance company concerned is hereby authorized and directed 0 make payment for such loss
mdnccily to Lender, instead of to Borrower and to Lender jointly. Ail or asty pan of the insurance proceeds may be applied by
lcnder at its opr.on, either (a) to the reduction of the indebtedness nnder the Note and ¢his Security Instrument, first to an y
“delinguent amounis app'r‘d in the order in Paragraph 3, and then to prepayment of principal, or (b) to the resloration or repair
of the damaged property. Any applicatien of the proceeds (o the principal shall not extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds aver
an amount required to pay all outstanding indebtedness under the Nole and this Security Instrument shall be paid to the eniity
legally entitled thareto.

In the even of foreclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, all right. title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupsrcy, Preservation, Maintenasnce and Protection of the Property; Borrower’s l.oar Application; Leasehalds.

Borrower shall acecupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrumin.and shall continue to occupy the Property as Borrower’s principal residence for at [east one year afler
the date of occupancy, unizss Lender determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which arr hyond Borrower’s contrel.  Borrower shall notify Lenders of any extenuating circumstances.
Borrower shall not commit waste orJdestroy, damage or substantially change the Property or allow the Property to deterierate,
reasonable wear and tear excepted. /.ender may inspect the property if the property is vacant or abandoned or the loan is in
default. Lender mnay rake reasonabic action to protect and preserve sach vacant or abandoned property. Borrower shall also be
in default if Botrower, during the loan apoliration process, gave materially false or inaccurate information or statements to Lender
{or failed 10 provide Lender with any materia information) it connection with the loan evidenced by the Note, including, but nat
limited to, repre;ensatinns concerning Borrowe: s ovcupancy of the Propenty as a principai residence. If this Security Instrument
is on a leasehold, Borrower shall comply with <he srovisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless .endar agrees to the merger in writing.

¢. Conderanation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmnation or other taking of any part of the Propenty, or for conveyance in place of condemination, are hereby assigned and
shall be paid w Lender to the extent of the full amourt of the inachtedness that remains unpaid under the Note and this Security
Testrument, Lender shall apply such proceeds 10 the reductior of rhe indebtedness under the Note and this Secuvity Instrumen,
first to any delinquent amounts applied in the order provided in Palag.aph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due dnte of the monthiy payments, which are referred to in
Paragraph 2, o1 change the amount of such payments. Any excess p.oczeds over an amouns required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to 7w entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Croperty. Borrower shal} pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2.7 Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adverseiy affict Lender's interest in the Property, upon
Lender's request Borrower shall prompily (urnish tc Lender receipis evidencing these piymems.

I{ Borrower fails to make these payments or the payments required by Paragraph 2,01 fails 1o perform any other covenants
and agreements contained in this Security Instrument, or \here is a legal proceeding that may significantiy affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemmnation or to enforce laws or r2gnlations), then Lender may do
and pay whatever is necessary 1o proiect the value of the Property and Lender's rights in the Property-including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrows<s -uid be secured by this
Security Instrument. These amounts shali bear interest frem the date of disbursement, at the Note rate, awd at the option of the
Lender, shali be smmedzalcly due and payable.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrawer: (a} agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in good faith the lien
by, or defends agamst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of iite lien; or (c) secures from the holder of the lien an agreememt satisfactory 10 Lender subordinating the lien 1o
this Security Inssrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice idenlifying the lien. Borrower shall satisfy the lien or take one or
more of the actions st forth above within 10 days of the giving of notice.

8. ¥ees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulatiuns issued by the Sccretary in the case of payment defaults,
require immediate payment in ful of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
10 or on the due date of the next monthly paymernt, or
(ii) Borrower defaults by failing, for a peried of thitty days, 1o perforin any other obligations contained in this
Security Instrument.
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(b} Sate Without Credit Approval. Lender shall, if permitted by applicable law (including section 341{d) of the Garmn-
St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3{d}) and with the prior approval of the Secretary,
require immediaic payment in full of all sums secured by this Security Instrument if:
{(ty Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise trunsferred (other than by devise or descent), and
{ii) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property, but his or her credit has not been approved in accordance with the
requirements of the Sectetary.
{cy No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumsiances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults to require immediate payment? in fell und foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secreiary.
{¢) Mortgage Not Insured. Borrower agrees that if this Securiy Instrumen: and the Note are not determined 1o be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option
require immediate payment in full of all sums secured by this Security Instrument. A written siatement of any
authorized acgent of the Secretary dated subsequent 10 6C days from the date qereof, declining to insure this Security
Instrume.ivard the Note, shall be deemed conclusive proof of such ineligibil ty. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure o remit
a mortgage insurince premium (o the Secretary.

19. Reinstatement. cotower has a right to be reinstated if Eender has require ] immediate payment in full because of
Borrower's failure 1w pay ana:ronnt due under the Note or this Security Instrument. ‘This right applies even after foreclosure
proceedings are instituted. To teiisizte the Security [nstrument, Borrower shall tendet in a Jump sum all amounts required (0
bring Borrower’s account current anriuding, to the extent they are obligations of Berrower under this Security Instrument,
foreclosure costs and reasonable ancl castomary attorney's fees and expenses propetly astociated with the foreclosure proceeding.
Upor reinstatement by Borrower, this Secur’iy Instrument and the obligations that it se;ures shall remain in effect as if Lender
had not required immediate payment in fuli. {owever, Lender is not required to permit reinstaiement if: (1) Lender has accepted
reinstatement afier the commencement of foreclosury proceedings within two years immediately preceding the commencemenlt of
a current foreclosure proceeding, (ii} reinstatemen: will preclude foreclosure on diffetent grounds in the future, or (iii)
reinstatement will adversely affect the priority of the Len creaied by this Security Instrument.

11, Borrower not Released; Forbearance by 1.erde: not a Waiver. Extensior of the time of payment er modification
of amortization of the sums secured by this Security Instrainent granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Gorrower's successor in interest. Lender shall not be required 1o
commence proceedings againsl any successor in interest or reiuse tn extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any d¢mznd made by the ori zinal Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remed; shzll not be a waiver of or preclude the exercise of any
right or remedy.

12. Suecessors and Assigns Bound; Joint and Several Liability; To-Signers. The covenants and agreements of this
Security instrument shal} bind and benefit the successors and assigns of Iuder and Borrewer, subject to the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall be joint and severst, 4ny Bor-ower who ce-signs this Security
fnstrument but does not execute the Note: (a) is co-signing this Security Instrunent only to mortgage, geant and convey that
Borrower’s interest in the Property under the terms of this Security Instrament; (b) 17wt personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowir iy agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Noie vaihout that Borrower's consent.

13. Notices. Avy nutice to Borrower provided for in this Security Instrument shall be giv4. by delivering it or by mailing
it by first class mail untess applicable law requires use of another method. The notice +hall be direct=d to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender sha | be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice 1o Barrower. Any notict provided foi-in tais Security Instrument
shall be deemed to have been given 1o Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Instrument shall be geverned by Federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instnanent or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Secuiity [nstrument or the Noute which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Not: and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permil the presence, nse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else Io do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not épply o the presence, use, or storage on
the Property of small quantities of Hazardous Substances that arc generally recognized to be appropriate to normial residential uses
and to maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulaiory agency ot private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notified by any gc venmenial or regulatory authority, thal
any removal ot other remediation of any Hazardous Substances affecting the Property is necessary, Borrower shall prompity take
ali necessary remedial actions in accordance with Environmental Law.

ILLINGIS FHA DEED OF TRUST
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As used in this paragraph IGNazardnus SuEanccs are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kesosene, other flammable or 1oxic petroleum producis, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radicactive materiais. As used
the paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiciion where the Property is lecated that relate
to health, safety or ewvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenami and agret as follows:

17. Assignmeni of Rents. Borrower unconditionally assigns and transfers (o0 Lender al) the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents an revenus and hereby directs each lenant of the
Property to pay the rents to Lender or Lender’s agents, However, prior to Lender's notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shalt collect and receis ¢ all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolule assignment and not an
assignment for additiona} security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as srustee for
benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lender shali be entitled to coliect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay al! rents dve and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has n.ot executed any prior assignment of the rents and has ot and will not performn any act that would prevent
Lender from exercisiig its rights under this Paragraph 17.

Lender shall not‘osccquired to enter upon, take control of or mainiain the Propenty before or after giving notice of breach
10 Borrower. However, Lerder or a judicially appointed receiver may do so at any tiree there is a breach. Any application of
rents shall not cure or wuveany default or invalidate any other right or remedy of Lender. This assignment of 1ents of the
Property shall terminate when the 2ebi secured by the Security Instrument is paid in full,

18. Foreclosure Procedure. [« Lender requires immediate payment in full wnder paragraph 9, Lender may foveclose
this Security Instrument by Judicie’ Zioceeding. Lender shull be entitied to coltect all expenses incurred in pursuing the
remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys' fees and cost of title evidence.

If the Lender’s interest in this Seririty Instrument is held by the Sccretary and the Secretary requives immediate
payment in full under Paragraph 9. the Secrea may invoke the nonjudicial power of sale provided in the Single Family
Mortgage Foreclosure Act of 1994 ("Act") (12 U.5.C. 3751 et seq.) by requesting a forecloswre commissioner designated
under the Act to commence foreclosure and (o sed the Property as provided in the Act. Nothing in the preceding sentence
shail deprive the Secretary of any righis otherwise avnilable to a Lender under this Paragraph 18 or applicable Jaw.

19. Release. Upon payment of all sums secured by his Security Instrument, Lender shali rejease this Security Instrument
without charge to Borrower,  Borrower shall pay any recerdatizi covis,

20. Waiver of Homestead. Borrower waives all righti of Lomesiead exempiion in the Propenty.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such ndershall be incorporated into and shall amend and supplement
the covenrants and agreements of this Security Instrument as if the ridcr/sy were a pact of this Security Instrument.

The following riders are attached:
NO RIDERS ATTACHED

SLLINOLS FHA DEED OF TRUST
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. BY SIGNING BELOW, Borrower accepts and agrees (o the terms vontained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Wilnesses:

@4@ g1 LT
PHILL A LEDBETTER EDG O LEDBETTER

EVEL A LED TER

STATE OF ILLINOIS, COOK COUNTY ss:

I, the undersigned, a Notary Public in and for said county and state do heseby certify t
PHILLIP A LEDBETTER, UNMARRIED 2 1 L
EDGAR O LEDEETTER, M it

EVELYN A LEDBETTER, HUSBAND & WIFE CHASE MARHAT 7l

4915 INDEPE NDENGE PARKWAY
TaM A, FLORIUA 33634

personelly known to me to be the szme person(s) whose name(s) subscribed to the foregoing instrumerit, appeared before me thas
day in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, their) free and
voiuntary act, for the uses and purposes therein set forth.

Given under my hand and ofticial seal, this | = W \O\G\ k”
My Commission expires:
N gl eSS
Notary ie )

CHASE MANHATTAN MORTGAGE CORPORATION . - - - -y
625 NORTH COURT " QFFICIAL SEAL M ¢
PALATINE IL. 60067 CATHLEEN M. HALL&

3IARY PUBLIC, STATE OF ILLINOIS 5

Ly GOMMISSIOY €V RES 8/26/96 -
ILLINOIS FHA DEED OF TRUST , A mmin :
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