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MORTGACE 86621580

THIS MORTGAGE IS DATED AUGUST 7, 1996, between CLSAOPOLITAN BANK AND TRUST COMPANY,
SUCCESSOR TRUSTEE TO THE COSMOPOLITN NATIONAL BAN':-OF CHICAGO, UNDER TRUST AGREEMENT
DATED OCTOBER 17, 1985 KNOWN AS TRUST #27610, whose adcress is 801 N. CLARK ST., CHICAGO, iL
(referred 1o below as "Grantor); and LaSalle Bank, FSB, whose a/¢:ass is 4747 W. Irving Park Road,
Chicago, IL 60641 (referred to below as "Lender”).

GRANT OF MORTGAGE. For vatuable conalderation, Grantor not persorally but as Trusiee under the
provisions of a deed or deeds In trus! duly recorded and delivered o Grantor puraunsnt to a Trust Agreement
dated Oclober 17, 1985 and known as COSMOPOLITAN BANK AND TRUST, TRUST )I0, 27610, morigages
and conveys to Lender ali of Grantor’s right, title, and interest in and to the lollowing dus<iibed real property,
together with all existing or subseguently erected or affixed buildings, improvements and futuras, all easements,
rights of way, and appurienances; all water, water rights, watercourses and ditch rights {inclucing 2tock in utilities
with ditch or irrigation rights}, and all other rights, royaities, and profits relating to the rea! pieperty, including
without limitation all minerals, oil, gas, geothermal and similar matters, focated in CODK County, State of illinois
(the "Real Property"):
LOT 5 (EXCEPT THE NORTH 90 FEET THEREOF) IN BLOCK 9 IN W.F. KAISER AND COMPANY'S
ADDISON HEIGHTS, SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST /4 OF SECTION 19,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
LLINOIS.

The Real Property or its addrass is commonly known as 3700 N. NEVA AVE., CHICAGO, IL 60634. Tre Real
Property tax identification number is 13-18-118-017.

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to all leases of the Property and
all Rems from the Property. In addition, Grantor grants tc Lender a Uniform Commercial Cade security interest in

the Personal Property and Rents.

DEFINITIONS. 7The following words shall have the following meanings when used in this Mortgage. Terms not
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i‘otherwise defined in this Mortpage shall have the meanings attributed to such terms in the Uniform Commercial

?Code. All references 10 dollar amounts shall mean amounts in lawful money of the United States of America.

= Grantor. The word "Grantor” means COSMOPOLITAN BANK ANO TRUST COMPANY, SUCCESSOR

- TRUSTEE TO THE COSMOPOLITN NATIONAL BANK OF CHICAGO, UNDER TRUST AGREEMENT DATED
OCTOBER 17, 1985 KNOWN AS TRUST #27610, Trusiee under thal certain Trust Agreement dated
October 17, 1985 and known as COSMOPOLITAN BANK AND TRUST, TRUST NO. 27610. The Grantor is

the morigagar under this Moritgage.

Guarantor. The word "Guarantor”™ means and inciudes without limitation each and all of the guarantors,
sureties, and accommodation parties in connsction with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and fulure
improvements, ouildings, structures, mobite homes affixed on the Real Properly, facilities, additions,
replacements anid ather construction on the Real Property.

Indebledness. Tns word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Griator under this Mortgage, together with interes! on such amounts as provided in
this Mortgage. At no tine =hall the principal amount of Indebtedness secured by the Morlgage, nol
including sums advanced to proiact the securily of the Martgage, exceed the note amount of $15,000.00.

Lender. The word "Lenger® menns LaSalle Bank, FSB, its successors and assigns. The Lender is the
mortgagea under this Morigage.

Mortgage. The word "Mortgage™ means this Morigage between Grantor and Lender, and includes withoul
limitation all assignments and security interest rovisions relating to the Personal Property and Hents.

Nole. The word "Note” means the promissory 1ote or credit agreement dated August 7, 1996, in the original
principal amount of $15000.00 from Grantor ‘o Lender, togetner with al renewals of, exiensions of,
maodifications of, refinancings of, consolidations of, £n0 substitutions for the promissory note or agreement.
The interest rate on the Note is 8.250%. The Note it ravable in 60 monthly payments of $306.93. The
maturity date of this Mortgage is August 21, 2601,

Personal Property. The words "Personal Properly” mear. 7l _equipment, fixures, and other articles of
Bersonal property now or hereafter owned by Granmor, and new or hereafter attached or atfixed to the Real

roperty; together with all accessions, parts, and additions 1o, all rermacements of, and all substitutions for, any
ol such property; and together with all proceeds (including without Umitation ali insurance proceeds and
refunds of premiums] from any sale or other disposition of the Property.

Properly. The word "Property" means coilectively the Real Propenty ang ihe Personal Property.
Fenl Property. The words "Real Property” mean the property, interests aiid righis described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include withont hinitation all promissary
notes, credit agreements, loan agreements, environmental agreements, guaramies, sacurity agreements,
mortgages, d of trust, and all other instruments, agreements and documenis, wheth.ar now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income. issues, ruyelies, prefits, and
other bensfits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OPLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shali be governed by the following provisions:
Possession and Use. Until in default, Grantar may remain in possession and control of and operate and
manage the Property and collect the Rents from the Propeny.
Duty to Malntatn. Grantor shall maintain the Property In tenantable condition and prompily perform all repairs,
replacements, and maintenance necessary 10 preserve ita value.

Haxardous Subsiances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release," and
"threatened release,” as used in this Mortgage, shall have the same meanings as set farth in the
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Gomprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
'7" Secu%rn 9601, et seq. ("CERCLA") ?gg_Superfureg Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
A Conservation and Recovery Act, 42 U.S.C. Section 6901, et se,ﬂ1 or other appiicable state or Federal laws,
P rules, or requlations adopted pursuant to anar of the foregoing.  The terms "haiardous waste" and "hazardous
o substance” shall also include, without limita

ion, petroleum and petroleum br-prodqcts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During 1h2 period of Grantor's awnership
of the Property, there has been no use, generation, manulacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property:
(b} Grantor has no knowledge of, or reason to believe that there has been, except as previously cisclosed fo
andg acknowledged by Lender in writing, (i} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or substance on, under, about or from the Property by
any prior owners or occupants of the Propaerl‘i(y or (i) any actual or threatenad Higation or claims of any kind
by any person relating to such matters; {c} Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorlzed user of the Property
shail use, gricrate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about ¢r. from the Property and (i) any such activity shall be conducted in compliance with ail
applicable fegde a state, and local laws, regulations and ordinances, mcludﬁmg without limitation those faws,
requiations, and orlinances described above, Graptor authorizes Lender its agents 1o enter upan the
Properly 1o make suvh inspections and tests, af Grantor's expense, as Lender may deem appropriate to
determine compliance w! the Property with this seciion of the ortggge. Any inspactions or iests made by
Lenger shall be for Lenucs’s Purposes only and shall not be construed to create any responsibility or Hability
on the part o! Lender to Grdntor or to any other person. The representations and warranties containeg herein
are based on Grantor's due-diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor heredy 2} releases and waives any future Claims against Lender for indemnity or
contribution in the event Gran.or brcomes liable for cleanup or other costs under any such laws, and ™ (D)
agrees to indemnify and hold rarmless Lender against any and all claims, losses, liabilities, damages,
Pq,na!tles_, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
ihis section of the Mon'gage of as & ronsequence of any use, generation, manufaciure, storage. disposal,
release of threatened release occurring oriur ta Grantor's ownership or interest in the Property, whether or not
the same was or should have been kngwn 1o Grantor. The provisions of this section of the Morigage
including the obh%atnqn to indempily, shall sy;vive the payment of the indebtedness and the salisfaction ar_ad
reconveyance of the lien of this Mortgage and sha!l.not be aflected by Lender's acquisition of any interest in
the Property, whether by fareciasure or otherwise.

Nuisance, Waste. Grantor shail not cause, conduct ur permit any nuisance nor commit, permit, ar suffer any
stripping of or waste on or to the Property or any ponioe of the Pro?erty: Without limiting the generality of the
foregoing, Grantor will not remove, or Erant 10 any otheronarty the right to romove, any timber, minerals
{including oil ang gas), scil, gravel or rock products withou the orior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
winout the prior written consent of Lender. As a condition v the romioval of any Improvements, Lender ma
require Grantor to make arangements satisfactory to Lender o reptace such [mprovements with
improvements of at least equal value,

Lender's Right to Enter, Lender and its agents and representalives niay 2nter upon the Real Praroeny at afl
reasonable imes to attend to Lender's interests and to inspect the Pronerty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmenial Requirements. Grantor shali promptly compiy- with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the Lsa or occupancy of the
Property, including without fimitation, the Americans With Disabiiities Act. Grantor cmav contest in good faith
any such law, ordinance, or reguiation and withhold compliance during any proceediry, .nclung agpropriale
appeals, so long as Grantor has notified Lender in writing prior {o doing 80 and so long 25, in Lender's scle
opinion, Lender's interests in the Proparty are not jeopardized. Lender may require Granoy to post adequate
security or a surety bond, reasonably satisfactory to Lender, 1o protect Lender’s interest,

Duly to Protect. Grantor agrees neither 1o abandon nor leave unattended the Property. Grantor shall do all
otheér acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Praperty.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its cption, declare immediately due and vayable alt
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Rea! Property, or aty interast in tha Rea! Property. A "sale or transfer” means the conveyance of Real
Property or any right, titfe or interest therein; whether legai. beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract lor ceed, leasehold
imerest with a term greater than three (3) years, lease~option contract, ar by sale, assignment, or transfer of any
bensficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
ot Real Property interest. §f any Grantor is a corporation, partnership or limited liability company, transfer alsc
J includes any change in ownership of rmore than twenty-five percent (25%) of the voting stock, partrership interests
| or limited fiability company interests, as the case may be, of Grantor. However, this option shalt not be exercised

by Lender if such exercise is prohibited by federa) iaw or by Hiinois law.

TAXES AND LIENS. The following provisions relating 1o the taxes axd liens on the Property are a part of this
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Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxes, payroll taxes, special
5 taxes, assessments, water charges and sewer service charges lavied againat or on account of the Property,
2] and shall pay when due all claims for work done on or for services rendered or material fumished fo the
3 Froperty. Grantor shall maintain the Pl?ﬁeny free of all liens having priority over of equal to the interest of
; Lender ynder this Mortgage, except for the lien of taxes and assessments not dug, an except as otherwise
provided in the following paragraph.

Right To Contest, Grantor may withhold payment of any tax, assessment, or claim in connaction with a good
faith dispute cver the obiigation to pay, so long as Lender's interest in the Property is not AeoFard:zgd. If & lien
2rises ar is filed ag a result of nonpayment, Grantor shall within fiteen {* 5} days after the lien arises or, if a
lien is filed, within fifteen {15) days atter Grantor has notice of the filing, secure the discharge of the lien. or it
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
salislactory to Lender in an amount sufficient to discharge the lien plus any_ costs and aftorneys’ fees ar other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself aind Lender and shaii satisty any adverse judgmem befora enforcement _against the Property.
Gralgga _shali-name Lender as an additional obligee under any suety bond furnished in the contest
proceedings.

Evidence of Payest, Grantor shall upon demand furnish 1o Lender satisfactory evidence of payment of the
laxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a wrilten statement of tiv, taxes and assessments against the Property.

~ Netice of Construction.” Crantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnisheq, Ur-any materials are supghed to the Property, it any mechanic's lien, materiaimen's
tien, or other lien could be asseriad on account of the work, services, cr matesials. Grantor wii_l upon reguest
of Lender furnish to Lender ag/aric4 assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

mgPERTY DAMAGE INSURANCE. The folowing provisions refating to insuring the Property are a pan cf this
gage.

Maintenance of Insurance. Grantor sicil procure and maintaln policies of fire insurance with standard
extended cove.-racl;e endorsements on a iralacement basis for the full insurable value covering al
improverments on the Real Property in an amat nt sufficient to avoid apalication of any cainsurance clause, and
with & standard montgagee clause in favor of Lenvier. | Grantor shall ak30 procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender may tequest with Lender being named as
additionat insisreds in such liabiity insurance polcies  Additionaly, Granlor shall maintain such other
insurance, mctudm% but not limited to hazard, business interruption and boller insurance as Lender may
require. Policies shall be written by such insurance cur nanies and in such form as may be veasonably
acceptable to Lender. Grantor shali deliver to Lender centifcrues of overage from each insurer co_ntamm‘? d
stiputation that coverage will not be canceiled or diminished wishrut a minimum of ten (10) days’ prior wri en
notice 10 Lender and not containing any disclaimer of the insurer's lizlility for failure to give such notice. Each
nsurance poiicy also shail include an endorsement providing thid cuverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any riner person, Should the Real Property
at any time become located in an ares designated by the Director 0’ te Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees tc oblain and mairiair Federal Flood Insurance, to the
extent such insurance i§ rec}uwed by Lender and i8 or becomes available, fr. the term of the loan or for the full
unpaid principal balance of the ioan, or the maximum limit of coverage that ic avitable, whichever is less.

Application of Proceeds. Crantor shall promdpﬂy nati_lzl Lender of any loss or aamagz to the th)eny. Lender

# may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's sacurity is impaired, Lender may, at its election, apply the proceeds o e reduction of the
Indebtedness, payment of any llen affecting the Property, or the restoraiion and reps’ of the Property. It
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or rerisce the darhaged of
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satistuctory proof of such
expenditure, ofi_ay or reimburge Grantor from the proceeds for the reasonable cost of repas or restoration Jf
Grantor is not in default hereundsr. Any l{maceeds which have not been disbursed within 18U days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be ‘'used first 1o
pay any arnount owing to Lender under this Mortga%e, then to prepay accrued interest, and ihe remainder, if
any, shali be applied to the principal balance of the Indebtedness. |If Lender hoids any proceeds after
payment in full of the indebtedness, such proceeds shail be paid to Grantor,

Unexpired Insurance st Sale. Am‘ unexpired insurance shali inure to the benefit of, and pass !0, the
purchaser of the Property covered by this Mortgage at any trustee’s saie or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish tc Lender a report on each axisting policy of insurance showing: {a)hzhe name of the insurer; (b} the
risks insured; (¢} the amount of the policy; (d)hthe groperty insured, the then current replacement valug of
such property, and the manner of determinmg that value; and ‘g) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser salisfactory to Lender determine the cash vajue
replacement cost of the Property.

EXPENDITURES BY LENDER. 1 Grantor fails to compl{ with any provision of this Montgage, or if any action or
groceeding is commenced that wouid materially affect Lender’s interests in the Property, Lender on Grantor's

CRITZ896

ehalf may, but shall not be required to. take any action that Lender deems apgropriate. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from t

@ date incurred or paid by Lender




UNOFFICIAL COPY -




i Forotay

RIS

P e

RN IS

'UNOFFICIAL COPY

08-07--19% Page §

. Loan No 92-10858413 {Continued)

to the date of repagment by Grantor. All such expenses, at Lender's option, will 13) be payable on demand, ()
be added 1o the balance of the Note and be apportioned among and be payahle with any instaliment paymenis 10
become due during either (i) the term of any applicable insurance policy or (i) the remamlnﬁ term of the Note, or
{c) be treated as a balioon payment which will be dus and payable at the Mote's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for In this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
?-, ég“ not be canstrued as curing the defaulf so as to bar Lender from any remedy that it otherwise would have

ggﬂf;gggw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Tile. Grantor warrants that: (a) Grantor nolds good and marketable title of record to the Property in fee
simple, free and clear of a | liens and encumbrances other than those set forth in the Real Property description
or in any title insurance poiicy, title report, or final title opinion issued in favar of, and accepted by, Lender in
connection with this Mortgage, and (b} Grantor has the full right, power, and authority to axecute and deliver
this Mortgage to L.ender.

Defense o¢ tur. Subject 1o the exception in the paragraph above, Granior warrants and will forever defend
the title to the Fraperty against the lawlu! ciaims of alt persons. in the event any action or proceeding is
commenced thee nuestions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Gran*or's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participatc i :he proceeding and 10 be represented in the proceeding by counsel of Lender’'s cwn
choicg, and Grantor wii Zaliver, or cause 10 be delivered, 1o Lender such instruments as Lender may request
from time to time to perniy such participation.

Compliance With Laws _(Crantor warrants that the Property and Grantor's use of the Property complies with

all existing appiicable laws, ordiionces, and reguiations of governmental authorities.
CONDEMNATION. The follc wing provisions relating to condemnation of the Property are a part of this Mortgage.

jcation of Net Proceeds. if all or a1y pant of the Property is condemned by eminent domain preceedings

of by any proceeding cr purchase in-lieu of condemnation, Lender may at its giection require that al! or any

Bomon of the net pro¢2eds of the aww ba applied to the Indebtedness or the repair or restoration of the

roperty. The net praceeds of the awird siall mean the award after payment of all reasonabie costs,
expenses, and attorneys’ fees incurred by Le:-2er in connection with the condemnation.

Proceedings. 1t any p-oceeding in condemnatior is filed, Grantor shall promptiy notify Lender in writing, and
Grantor shalt promptly take such steps as may be necessary 1o defend the action and obtain the award.
Grantor may be the romina! party in such procecding, but Lender shall be entilled to participate in the
proceeding and to be ‘epresented in the proceeding oy ¢ounsel of its own choice, and Grantor will deliver or
cg?fse_ tgt ibe delivared o Lender such instruments as may ue requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNME~TAL AUTHORITIES. The following provisions
relating to governmentai tixes, fees and charges are a part of this Mortgape:

Cutrent Taxes, Feee and Charqfs. Upon request by Lender, Creittor shall execute such documents in
addition to this Mont 4age and 1ake whatever ofher action is reques'ao by Lender to perfect and continue
Lender’s lien on the Heal Praperty, Grantor shall reimburse Lender for-a/i3es, as described below, together
with all expenses inc.urred in recording, perfecting of continuing this Mortcage. including without limitation all
taxes, fees, documeniary stamps, and other charges for recording or registe ing this Morigage.

Taxes. The following) shall constitute taxes to which this section applies: (a) « specific tax upon this type of

Monﬁage of upon all or aerar part of the Indebtedness secured by this Morrt’%a e; 0} & specific 1ax on Grantor

which Grantor is authorized or required to deduct from payments on the indebtediises tecured Dy this type of

Mongag}e; (c} a tax on this type of Mort chargeable against the Lender ar the heide of the Note: and gj)

& s%tec' ic tax on all or any portion of the Indebledness or on payments of principac and interest made by
rantor.

Subsequent Taxes, ! any tax 10 which this section_applies is enacted subsequent it-ihe date of this
Mortgage, this even: shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or ai of its available remedies for an Event of Default as provided below unless Grantor either
ia) pays the tax be‘ore it becomes delinquent, or ;P},comests the tax as provided above in the Taxes and

ie{ts ngect!on and d-sposits with Lender cash or a sulficient carporate surety bond or other securily satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
security agreement are a part of this Morigage.

Security Agreemert. This instrument shall constitute a security agreement to the extent any af the Property
censtitutes lixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended fram time to time.

Security Interest. Upon request by Lender, Grantor shail execute financing statements and take whatever
gther action is rejuested by Lender to perfect and conlinue Lende:'s security interest in the Rems and
Personal Property in addition o recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Moartgage ag a finincing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting of
continuing this seurity interest. Upan default, Grantor shall assemble the Personal Property in a manner and
at a place reason:bly convenient 10 Grantor and Lender and make it avaliable to Lender within thres (3} days

Ce 12396
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alter receipt of written demand from Lender.

Addresses. The ma_ilir-? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security Interest granted by this Mortgage may be obtained (gach as required by the Uniform
Commercia! Coda), are (18 stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances and
attorney-in-fact are a part o' this Morigage.

Further Assurances. A any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause t0 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, ciuse to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds cf trust,
security deeds, security agreements, financing statements, continuation Statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or degirable
in orger to effectuate, complete, perfect, continue, of gregerve {a) the obligations of Grantor under the Note,
this Monigage. and the Related Documents, and (b} the liens and security interests created by this Mortgage
as first and onor liens on the Property, whether now owned or hereafter acquired by Grantor, Uniess
prohibited by lav: or agreed {o the contrary by Lender in writing, Grantor shal! reimburse Lender for all costs
and expensas incuited in connection with the matters referred to in this paragraph,

Attorney~in-Fact. '/ Grantor fails to do any of the thin?s referred to in the preceding paragraph, Lender may
do so for and in the-name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Levdar as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and dwny all other things as may be necessary or desirable, in Lender’s sole opinion, to
accompiish the matters rei2rsed to in the preceding paragraph.

FULL PERFORMANCE. If Grantor vas all the indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this M<.1,age, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statemeiits 27 -termination of any financing statement on file evndenclnF Lender's
security interest in the Rents and the Fersunal Property. Grantor will pay, it permitted Dy appiicable law, any
reasonable termination fee as determinea by Lender from time to time. If, however, payment is made by Grantor,
whether voluntagfl¥ or otherwise, or by guara~ieror by any third party, on the Indebtedness and thereafier Lender
is forced to remit the amount of that payment (2)..0'Grantor’s trustee in bankruptcy or to any similar person unders
any federal or state bankruptcy law or law for the seiief of debtors, (b) by reason of any judgment, decree ar order
of any court or administrative Dody having jurisdiction Gvar Lender or any of Lender's property, or (C) by reason of
any seittement or compromise of any claim made by Lender with anr claimant (including without limitation
Grantor), the indebtedness shall be considered unpaio tor the purpose of enforcement of this Mortgage and this
Morigage shall conlinue to be effective or shall be rorstated, as the case may be, nciwithstanding any
canceliation of this Mortgage or of any note or other instrunient.ar agreement evidencing the Indebtedness and the
Property will continue t0 secure the amount repaid or recoveces *5 the same extent as it that amount never had
been originally received by Lender, and Grantor shall be bounu by any judgment, decree, order, settlement or
compromise réelating to the Indebtedness or to this Mostgage.

DEFAULT. Each of the following, at the option of Lender, shall const tute an event of default {"Event of Default”)
under this Mortgage:

Detauit on Indebtedness. ‘“ailure of Grantor to make any payment whan rue on the Indebtedness.

Default on Other Paymenis. Failure of Grantor within the time requirci by this Mortgs%ge to make any
paynlj'ent for taxes or insurance, or any other payment necessary to prevent filing of or to efiect discharge of
any lien.

Compliance Default. Failure of Granlor to comply with any other term, obligition, covenant or candition
contained in this Mortgage, the Mote or in any of the Related Documents.

Feise Sistements. Any warranty, representation or statement made or turnished to Lenuer by or on behalf of
Grantor under this Mortgaje, the Nore or the Related Documents is false or mislealino in any material
respect, either now or at the time made or turnished.

Defective Coliateralization. This Morigage or any of the Related Documenis ceases to be in fuil force and
effect {including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Inscivency. The dissoiution or termination of the Trust, the insclvency of Granior, the appointment of a

receiver for any part of Grintor’s Fruperty. any assignment for the benefit of creditors, any type of creditor

gark?ut. or the commencenent of any proceeding under any bankruptcy or insoivency laws by or against
rantor.

Foreclosure, Forfeiture, elz. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, selt-help, repo:igession or any other method, by any creditor of Grantor or by any governmenial
agency against any of the Property. Mowever, this subsection shall not apply in the event of & good faith
dispute by Grantor as to th2 validity or reasonableness of the claim which is {he basis of the foreClosure cor
forefeiture procaedin% prov.ded thal Grantor gives Lender written notice of such ¢laim and furnishes reserves
or a surety bond for the clai n satistactory to Lender,

Breach of Other Agreemenl. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is 1wt remedied within any grace period Providad therein, including without limitaticn
?riry agreement cancerning uny indebtedness or other ubligation of Grantor to Lender, whether existing now or
ater.

Events Atfecting Guaranior. Any of the preceding evants occurs with respect to any Guarantor of any of the
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Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or Kability
under. any Guaranty of the Indebtedness.

Ingecurity. Lender reascnably deems itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition tc any other
rights or remedies provided by law:

Accelerale Indeblecness. Lender shall have the right at its option without natice to Grantor to declare the
entire indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required 1¢ pay.

UCC Remedies. With respect to al) or any part of the Persanal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shail have the right, without notice 1o Grantor, 1o take possession of the Property and
coliect the Rents, l_ncludm% amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s cruts, apainst the Indebtedness. In furtherance of thjs right, Lender may require any tenant or other
user of the Ficperty to make payments of rent or use fees directly to Lender. ! the Rents are callected by
Lender, then ‘arantor lrrevocabl%« designates Lender as Grantor's attorney-in-fact to endorse instruments
received in paymzr: thereot In the name of Grantor and to negonate the same and coliect the proceeds,
Payments by tena s or other users to Lender in response to Lender's demand shall gatisfy the obligations for
which the paymenis af: made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights unoerinis subparagraph sither in persan, by agent, or through a receiver,

Morigagee In Possession. |ander shall have the right to be placed as mortgagee in possession or {v have a
reteiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, 10 operate the Property preceding foreclosure or sale, and to collect the Rents from the Properly
and apply the proceeds, over zid above the cost of the recewersh%?, against the Indebtedness. The
mortgagee in possession or fecelve, rray serve without bond if permitted by law. Lender's right 1G the
appointment of a receiver shall ecist whether or not the apparent value o the Property exceeds the
Indebtedness by a substantial amount. cmployment by Lender shall not disqualify a person fram serving as &

receiver.

t‘%‘df;c"" Fgeelosure. Lender may obtain a j:aicial decree foreclosing Gramtor's interest in all or any part of
& Property.

Deficiency Judgment. If permitted by applicaive law, Lender may obtain a Ilud ment for any deficiency
remaining in the Indebtedness due 10 Lender aher auplication of alf amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and vemedies provided in this Morigage or the Nots of
avaitabla at law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby walves any and all right to
have the property marshalied. in exercising its rights and remedies, Lander shall be free to sell all or any pan
of the Property together or separately, in one sale or by separate vales Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Nolice of Sala. Lender shall give Grantor reasonable notice of the tine and 1plac:-z of any public sale of the
Personal Property or of the time afler which any private sale or other irisidaa disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ta (10) days before the time of
ihe sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demard strict congizisg with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not excludz nursuit of any other
remedy, and an election to make expendilures or take action 1o perform an obiigation ©7 Orantor under this
Martgage after failure of Granror to perform shafl not affect Lender’s right 10 declare a dexau” and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institules any suit or action to enforce any of the terms of thig
Mortgag{e. Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys
fees at irial and on any appeal. Whether ar nat any court aclion is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are neceasan{ at any time for the protection of its interest or the

.. enforcemant of its rights shall become a of the indebtedness payable cn demand and shail bear intarest
frum the date of expenditure until repaid at the rate ‘pravlded for in the Note. ExFenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender's altorneys
eps and Lender’s legal expenses whether or not there is 4 lawsult, including attorneys’ fees for bankruptcy
priceedings (including efforts o modify or vacate any automatic stay or in]un_ctsoryz appeals and any
anticipated post-judgiment collection services, the cost of searching records, cbiaining i fe repons (including
foreclosure reports), surveyors' repons, and appraisal fees, and tile insurance, 10 the exten! permitted by
applicable law. Grantor atso will pay any court costs, in addition to all other sums provided by law,

NOTICES YO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation an

natice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effectiva when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
maited, shali be deemed effective when depasited in the United States mail firs1 class, cenified or registered mail,
postage prepaid, directed 10 the addresses shown near the be%mmng of this Mortgage. Any party may change its
address for notices under this Montgage by giving formal written notice to the other parties, specliying that the
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urpose of the natice is to change the party's address. All copies of notices of foreclosure from the holder of any
ien which has prigrity over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

WISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a pan of this Mortgage:

Amendments. This Mortgage, logether with any Related Documents, constitutes the entire understanding and
ﬂgreament of the parties as to the matters set forth in this Morigage. No alteration of or amendment to this

ongage ghall be effective unless given in writing and signed by the panty or parties sought to be charged or
bound oy the afteration or amendment.

Annual Reports. | the Property is used for purposes other than Grantor's residence, Grantor shall lurnish to

Lender, upon request, a certified statement of net operating income received from the Property durin

Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income™ sha

trnea'g all %sh receipts from the Property less all cash expenditures made in connection with the aperation of
e Property.

Applicable '.ay. This Mortgage has been delivered {o Lender and accepled by Lender in the Stale of
llinols. This riortgage shall be governed by and construed in accordance with the (aws of ihe Slate of
ilinois.

Caplion Headingz. Caption headings in this Mortgage are for convenignce purposes only and are not to be
used to interpret or dztwie the provisions of this Mortgage.

Merger. There shall be nemerger of the interest or estate created by this Mortgage with any other interest or
esta g ntn nfmf F;roperty al aav tiine held by or for the benefit of Lender in any capacity, without the written
consen ender,

Severabimg. it a count of voraretent jurisdiction finds any provision of this Mortgage t¢ be invalid or
unenforceable as to any person or circumsiance, such finding shall not render that provision invalid or
unenforceable as to any other persuns or circumstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the Ymils of enforceabifity or validity; however, if the offending provision
cannot be so modified, it shall be striclep and all other provisions of this Mortgage in all other respects shall
remain valil and enforceabie.

Successors and Assigns. Subject 10 the lisnrations stated in this Mortgage on transfer of Granior's interest
this Morigage shall be binding upon and inure to @ benefit of the parties, their successors and assigns. it
ownership of the Froperty becumes vested in & person other than Grantor, Lender, withouf notice to Grantor,
may deal with Grantor's successors with referen.e to this Mortgage and the Indebtedness by way of
{oabeeﬁ;%nce or extension without releasing Grantor 174 the obligations of this Mortgage or liability under the
n ness.

Time I8 of the Easence. Time is of the essence in the perfaziance of this Mortpagse.

Waiver of Homestead Exemption. Grantor hereby releascs and waives all rights and benefits of the
homestead exemption !aws of the State of Ilinois as to all Indebtediess secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived zny rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed ty Lender. No delay or omission on the
part of Lender in e_xercnsm%_anl% r:?ht shall operate as a waiver of sucn n.ght or any other right. A waiver by
any party of a provision of this Mortgage shalf not constitute a waiver of or .7gjudice the party's right otherwise
to demand strict compliance with that provision o any other provision. No piior wajver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute & waiver of ary of Lender's nﬂ?_ts or any of
Grantor's obligations as to any future transactions. Whenaver consent by Lender 's required in this Morlgage,
the granting of such consent by Lender in any instance shalt not constitute continving consent to subsequent
instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage Is executed by Grantor, not personally but as Trugtes as provided above
in the exercise of thiz power and The authority conferred upon and vested in it as such \*usice (and Grantor
thereby warrants that it possesses full power and authority to exscute this instrument). 1t is exjreasly understood
and agreed tha; with the excepticn of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, underiakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities
representations, covenants, undertakings, and argreements of Grantor, are nevertheless each and every one ot
them made and imended not as personal warranties, indemnities, representailons, covenants, undertakings, and
agreements by Grantor or for the purpose of with the intention of b"‘d'“ﬁ Grantor personally, and nothing in this

origage or in the Note shall be construed as creating any liability on the part of Grantor personally t¢ pay the
Note or any interes! that may accrue thereon, or any olher Indebtedness under this Mortgage, or to perform any
covenant, undetaking, or aq;eement. either express or implied, contained in this Mortgage, alt such labily, if
any, being expressia: waived by Lender and by every person now or hereafter claiming any right or security under
this Martgage, end that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Nate and the owner or owners of any Indebtedness shall look soiely 1o the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the
Note and herein or by action to enforce the personal liability of any Guarantor.
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iy COSMOPOLITAN BANK AND TRUST COMPANY, SUCCESSOR TRUSTEE TO THE COSMOPOLITN NATIONAL
£, BANK OF CHICAGO, UNDER TRUST AGREEMENT DATED OCTOBER 17, 1985 KNOCWN AS TRUST #27610
.  ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY,
i1 BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTCAGE TO BE SIGNED 8Y ITS DULY
% AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TC BE HEREUNTO AFFIXED.

GRANTOR:

COSMOPOLI"AN BANK AND TRUST COMPANY, SUCCESSCR TRUSTEE TO THE COSMOPGLITN NATIONAL

BANK OF CHICAGO, UNDER TRUST AGREEMENT DATED OCTOBER 17, 1985 KNCWN AS ERUSET #27610
and not personally

For sipnucures and exculpatory provisions, see rider hereto attached which 1s expressly
By:__incotproated heréin and made a part hereof.
, TRUST OFFICER

CORPORATE ACKNOWLEDGMENT

STATE OF )
)85
COUNTY OF )

On this _ day of , 19 ~-before ime, the undersigned Nolary Public, personally
appeared ___ 2 TRUST OFFICER of COSMOPOLITAN BANK AND
TRUST COM2ANY, SUCCESSOR TRUSTEE TO THE COSKMZPILITN NATIONAL BANK OF CHICAGO, UNDER
TAUST AGRIZEMENT DATED OCTOBER 17, 1985 KNOWN A5 TRUST #27610, and known to me to be an
authorized agient of the corporation that executed the Mortgage ar2-acknow!edged the Mortgage to be the free
and volumary act and deed of the corporation, by authority of its Bylaws 0w by resoiution of its board of directors,
for the uses and purposes therein mentioned, and on oath stated thai-hs or she is authorized to execute this
Mortgage anc! in fact executed the Morigage on behalf of the corporation.

By Residing at

-

Notary Publi: in and for the State of

CROIT286

My commiss'on eXpires

LASER PRC, Reg. U.S. Pat. & T.M. Off,, Ver. 3.22 (c) 1996 CFi ProServices, Inc. All rights reserved.
[IL~GO3 AVDYLLLN R2.0VL]
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) This mortgage i executed by COSMOPOLITAN BANK AND TRUST, not parsonally but as Trustwe
i a3 aforesaid, in the exercise of the power and authority conferred upon and vested 1n
A it as such Trustee, (and said COSMOPOLITAN BANK AND TRUST hereby warrants that it
e possesses full power and authority to execute this Instrument) and it is expressly
& understood and agreed that nothing herein or in sald note contained shall be construed
4. ae creating any liability on the sald COSMOPOLITAN BANK AND TRUST, either individually
¥ or as Trustee aforesaid, personally to pay said note or any interest that may accrue
thersof, or any indebtedness accruing hereundsr, or to parform any covenant either
? sxpress or implied herein contained all such liability if any, being expressly waived
i by the Mortgagee and by every person now or hereafter claiming any right or sscurity
hersunder, and that so far as COSMCPOLITAN BANX AND TRUST, either individually or aw
trustee as aforesaid, or its successors, peraonally are concerned, the legal holder or
holders shall loock solely

to the premises hereby conveyed for the payment theyssof, by the snforcemant of the lien
hezeby createl in the wmanner herein and in said nota provided or by action to enforce
the perscnal llability of the guarantor, if any.

Signatures of tne Trustee expressly exclude covenant of mortgagor purmsuant to
Hazardous Substances of this Mortgage as well ao auny and all other provisions
which may be contaised harein with respect to the condition of the prsmises. Trustee
does niof covenant or wriranty that the premisas are free from any hazardous subatancss,
of that the premisas are in compliance with the terms of any environmental act,
including but not limitrd to the Comprehensive Environmantal Response, Lizhility and
Compensaticn Act, the Resourve Consarvation and Recovery Act and/or the Environmental

protection Act.

IN NITNESS WHEREOF, CCSMOPOLIVAN BANK AND TRUST not pereonally, but as Trustee as

aforwszid, has caused theee presents to be aigned by its Assistant Vice President
and its corporate seal to oe hareunto affixed and attested by its

Land Trust Administrator thie -8th day of August . 1996 .

COSMOPOLITRN BANK AND TRUST,
AS TRUSTEE AS AFQRESAID & NOT PERSONALLY

3'; 6“;’3 1 ‘,.:a‘?

ATTEST: o 1 7
il ‘ 2
aY: /L[’ﬁu /?\/ / Zﬂz BY: { 22244-{._5?_ G /—f'LZt—n‘,,

Land Trust Administrator dssistant Vice 2resident

STRTE OF ILLINOIS)
ss
COUNTY OF COOK )

I, the undersigned, 2 Notary Public in and for the County and Stzcr aforesaid, DO
HEREBY CERTIFY that the above named Alice A. Lanhem I and

11 of COSMOPOLITAN BANK AND TRUST, personaliy known to
me to be the same persocns whose names are subacribed to the foregoing liscrument as
such Assistant Vice President and Land Trust Administrator
respectively, appeared before ma this day in person and acknowledged that they
signed ard delivered the said instrument as their own free and voluntary act and as the
free and voluntary act of said ODSHOPGLITﬁ rnulgttx Am TRUST for the uses and purposss

therein set forth, and the said Lan nistrator then and there
acknowledged that said Land Trust Administrator ‘s own free and voluntary act

and as the free and voluntary act of said COSMOPOI.ITAN BANK AND TRUST for the uses and

purposes thereln set forth.
GIVEN under my hand and Motarial Seal this __§8th day of _August —r 1996 .

Jﬁ?
FEICIAL SEAL Notary Public
PACT’NGK . CLARKE Yy .

¥ PUBLIC, STATE OF ILLINOIS
NSIAEGMM#JLS!ON EXPHES -15-08
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