UNOFRFICIAL COPY

Jouz1386

59307
MAL TC' » BOX 352
Vhen recoraad e M=t
HealthCare Assactates Credit Uniog

1151 B, Warrenville Road
Naperville, Dlinuis 60573

MORTGAGE

|| IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE ismade 290 cavof _ JUOLY . 19_96 _ batween the Morigagor,

DEBORAE! DAVIS, HIS WIF: ~
(herein “Borruwer”), and the Mortgagee, Heath_\s Associates Credit Unioz, a corporation oryanized and existing under the laws of
Dlinois, whose address is 1151 E. Warrenville Road, Miperville, llincis 623566 (berein"Lender™},

The following parsgrigk preceded by o checked box is applicabie:

(XAWHEREAS, Borrawer is indabted t0 Lender in the principe’ swn <f U.S. 3 22,000.00 » which idebtedness is evidenced
by, Borrower's Lasn Repayment and Security Agreement dated  2UGUST 2, 1996
and extensions and renewals thereof (herein "Note"), providing for meuily installcaents of principal and interest at the rata specifind in the
Noie (herein "contract rate”) (including any adjustments to the amoutt of payment or the contract rate if that rate is variable) and othar
cherges paysble at Lauder's addresa stated above, with the balanca of the tnc sbtadness. if a0t sooner paid, due and payable on_(8=02--2003

[(] WHEREAS. Borrower is indabred to Lender in the principal sum of U.S. § 7 or 30 wuch thereof as may be
advanced pursuanat o Borrower's Revoiving Loun Agreement dated VS and extensions and renewals
thareof (hervin "Notw"). providing for payments of principal and interest af the rata spr&i5ad in the Nota (berein "contract rate") includieg any
aljustments to the amount of payment or the contract rate if that rmis is varishle. providinr, v a credit Limit of $
ad 2 initiad advance of at least 35,000.00

TO SECURE to Lander the repayment of the indebtedness, including asy future advances, svidearac 2y the Nots, with interest thetoon at the
tpplizablie contract rate (including any adjustments to the amount of payment or the contract rate it 1%+ -2 is varisble) and other charges;
tho paymen:; of alt other sams. with interest thereon, advanced in accordnce herewith 1 pratect the seurity of this Mortgage; and the
pedamna:ofthammeofhmwmthmw&uMyumg;wﬂwmLmduﬂn
follawing dsscribed propesty located in the County of COOK » State of [linois;

STTUATED IN THE COUNYY OF COOK, IN THE STATE OF ILLINOIS, T0O WIT:

THE MORTH 1/2 OF LOT 70 IN BLOCK 5 IN HILLIARD AND DOBBIN'S FIRST ADDITION T
WASHINGTON HEIGHTS, IN SECTICHS 7 AND B, TOWNSHIP 37 NORTH, RANGE 14, EBAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

96621586

Perroaganit Resl Estate Index Mumberts): 25-07~219-0G23

which has the sddress of ___38J1 SQUTH PROSEECT. CHICAGO. ILLINOIS 60643
(herein "Property Address™) ond is the Borrawar's adiiress,

TOGETHER with all the improvezueats now or bereafler erected on the properly, and all essements, rights, appurtenuces and rents. allof
which shall be dermed to be and remain a pan of the property covered by thiy Mortgage; and all of the foregoing, logether with said property
(or the leasehoid estate if this Mocigage is on a leasehold) are bereipaller referred ta as the "Progerty.”
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Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and hae the right io morigage, grant and convey ihe Property,
and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warranty wnd will defend geserally
the title to the Propesty againn all claims and demands, subject o encumbrances of recond.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and Interest at Varinble Rates. This mortguge secures aj) payments of principal and interest due ou a varishle rate
loan. The contract rate of intereat and payment amounts may be subject o change as provided in the Mote, Borrowers shall promptly pay whea
due all amounts require by the Note.

2. Funds for Taxes and Insurapce. Subject to applicable law or waiver by Lender, Borrower shall pay to Lander on the day morthly
peyments of principal and interest are payable under the Note, unti] the Note is paid in full, s sum (herein “Funds™) equal to ane-twelfth of the
yearly taxes an<d assessments (including vondominium and planned unit development assessments, if any) which may attain priority over this
Morigage and ground rents on the Property, if any, plus one-twelfth of yearly premium insiallments for bazard insurance plus one-twelfth of yoarly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time 10 time by Lender on the basis of
ssseszments zod bills and reaspnable estimates thercof, Bomrower shail not be obligated 1o make such payments of Funds to Lender to the extent
that Borrower makes s’ va ments to the holder of 2 prior mortgage or deed of trust if such holder is an inatitutional lender.

If Borrower pays Funds ' Lender, the Funds shall be held in zn institution the deposits or accounts of which are insured ur guaranteed by a
Federal or state agency (inciucing Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments, insurmcs
premiums and ground rents. Lyiidz ivay not cherge for so bolding and applying the Funds, analyzing said accoust or verifying and compiling
said esscsyments and bills, unleus Lordr pays Borrower interest On the Funds and applicable law permits Lender 1o make such a charge.
Bormwer and Lender may agree in weitpz. at the time of execution of this Mortgage that interest on the Funds shell be paid to Bonower, wd
unless such agreement is made or applicab’ jaw requires such interest to be paid, Lender shal} not be required to pay Borrower any interest or
eaminga on the Funds. Lender shail give 1o '4zrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purposs for which each debit to the Fundz was made. The Funds are pledged as additional security foc the sums secured by this Morigage

If the amount of the Funds held by Lender, togetier with the future menthly installments of Fusds payabie prior to the due dates of taxes,
assessments, insurence premiums and ground rents, shall cxceed the amount required to pay 3aid taxes, assesaments, insumace premsums and
ground rents as thay fall due, suck exceas shall be, at B rrow.:r's option, either promptly repaid 16 Borrower or credited to Borrower on monlhly
installments of Funds. If the amount of the Funda held by L -ad=r shall not be sufT icient to pay taxcs, assessments, insyrance premiums and
Found rents as they fall due, Bosrower shell pay to Lender acy iount necessary to make up the deficiency in one r more paymenis 25 Lender
may require.

Upon payment in full of ail sums secured by this Mertgage, Le/der shull promptiy refind 1o Borrower any funds held by Lender. If under
pacagraph 17 hereof the Property is sold or the Pmper?v i otherwise actairec by Lender, Lender shall apply, no {ater tuan immediately pror to the
sale of the Property or ita acquisition by Lender, any Funds held by Lendar o*.the time of application as a credit against the sums secured by this
Morigage.

3, Application of Payments. All paymenis received by Lender under the ot< and paragraphs [ and 2 bereaf shall be applied by Lender first
in payment of amounts payable to Lender by Bomrower under paragraph 2 hereol, *aen o inierest, nnd thep to the principa),

4, Frier Mortgeges and Deed of Trust; Charges; Lions. Borrower shall perfoir'a)! of Borower's obligations under any mortgage, deed of
trust or other securify agreement with a lien which has priority over this Mongage, inch/2lug Borrower's covepants 1o make payments when dus.
Dorrower shall pay or cause to be paid all taxes, asscssments and other charges, fines apd iripositions attributable to the Property which may
attain a priority over this Morigage, and leasehold payments or ground rents. if any

5. Hazard Insurance. Bormwer shall keep the improvemnents now cxisting or hereafter erecie 07 the Property insured against logs by fire,
hazids included wilhin the term "extended coverage”, and such other hozards as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lzisdar: provided, that such approval shall
not be unreasonsbiy withheld, ALl insurance policies and renewals thereof shall be in a form acceptable t3 Leider and shall include a standsrd
morigage clause in favor of and in o fonn acceptable (o Lender. Lender shall have the right 10 hold the policiey and renewals thereof, subject ¢ the
terms of any mortgage, deed of trust or other security agrecment wilb a lien which has prionty over this Mortgag .

{1 the event of foas, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make prov 7 of Joss if oot made
prompily by Borrower.

Ifthe Property is abandoned by Borrower, or if Borruwer fails 1o respond to Lender within 30 days from the date ncise 1 mailed by Lander
to Borrower that ths insurance casvier offers (o settle a claim for insurance benefits, Lender is suthorized to collect and appsy ' insurance
proczeds at Lender's option either io restoration ot repair of the Property or 1o the sums secured by this Mortgage.

6. Proservation and Malntenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower shall keep (he
Property in good repair and shall not commit waste ar permit impairment or deterioration of the Property and shall comply with the provisions of
any lease if this Moctgage is on a Jeasshold. If this Morigage is on & unil in 2 condominium or a plauned unit deveiopment, Sorvower shall
perform al! of Borrower's obligations under the declaration or covenanta creating or governing the condominium or plasned unit development, the
by-laws and regulations of the condominium or planned unit development, and constituest documents.

7. Protection of Lender's Security. [f Borrower fails to perform the covenants and agreements contained in this Mortgage or if any action or
proceeding ia commenced which materinily affects Lender’s interest in the Property, then Lender, at Lender' optioa, upon notice to Bosrower, msy
meke such appearances, disburs2 such sums, inciuding reasonable attorneys' fees, and tnke such action as is necessasy o protect Lender’s interest.
Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become addilional indebtedness of
Borrower secured by this Morigage, Unless Borrower and Lender agree to other terms of payment, such amousnts shall be payable upoa notice from
Lender o Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action
bereunder.
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8. Inspection. Lender may make or cause to be made reasonable citries upon and inspections of the Property, provided that Lender shall give
Worrower notice prior to any such inspection specifying reasonable cause therefore related to Lender's interest in the Property.
": 9 Condemnstion. The pruceeds of any awand or claim for damages, direct or consequential, in connection with any condernnation or other
wking of the Property, or part thereaf, or for conveyance in lieu of condemnation, are hereby assigned and shiall be paid to Lender, subject to the
tirms of any morigage, deed of trast or other security agreement with a lien whick has Priority over this Mortgage.
'ff 10, Borrower Net Releaser); Forbesrance By Lender Not a Walver, Extension of the time for payment or modification of amortization of
ti sums secured by this Mortgage graated by Lender to any successor in inierest of Borrower shall not operate to release, in any manner, the
Yability of the original Borrower and Borrower’s successors in interest. Lender shall operate to release, in any manner, the fiability of the original
Borrower and Bormower's successors in interest. Lender shall not be required to commence proceeding againsl such succesor or refuse to extend
t.me for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest  Aay forbearance by
Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of o7 precluds the exerciss of any
such right or remedy.

11. Successors and Assigns Bound; Joint and Severs} Liabllity; Co-signers. The covenants and agreements hevein contained shall bnd,
and the rights hereundr. shall inurs o, the respective successors and assigns of Lender and Borrower, subject to the previsions of pargraph 16
hereof. All covenants and agreements of Borrower shall be joint anid several. Any Borrower who co-signs this Mortgage, but does rot executs the
Mote, (a) is co-signing this }ortgage only to mortgage, grant and convey that Borrower's inferest in the Property to Lender under the terms of this
Murtgage, (b) is nnt personall; Iiable on the Note or under this Moitgage, and (c) agrees that Lender and any other Borrower hereunder may agree
t> extend modify, forbesr, orab: any other accommodations with regard to the terms of this Mortgage or "he Note without that Borrower's
consent and without releasing tha! B rower or modifying this Mottgage as to that Borrower's interest in the Property.

12. Natice. Except for any notics rer;iired under applicable law lo be given in another manner, (a) any notice to Borrower provided for in this
Mortgage shall be gives by delivering 1 o/ by mailing such notice by certif ied mail addressed to Borrower at the Property Adcdress or at such other
2ddress as Bormower may designate by ioice to Lender as provided berein, and (b) any notice to Lender shall be given by ceitified mail to
I.ender's address stated herein or to such other ademe= 23 Lender mity designate by notice to Borrower as provided herein. Any notice provided for
ia this Mortgage shall be deemed to have been givin to Borrower o Lender whea given in the manner designated herein.

13. Grverning Law; Severability. The state ard loval laws applicable to this Mortgage shall be the laws of the jurisdiction in which the
Pruperty is located. The foregoing sentence shall novlimit the applicability of Federal law to this Mortgage. Ln the cvent that any provision or
¢lause of this Mortgage ci lhe Note conflicts with applic:ibls law, such conflict shal) not affect other provisions of this Mortgage or the Note which
tan be given ¢ffect witbout the conflicting provision, and to (hit erd the provisions of this Montgage and the Note are declared fo be sevemble. As
used herein, "costs”, "expenses” and "attorneys’ fees” include al! -uias fo the exvent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be fumished a conforused rupy of the Note and of thiz Mortgage at the time of execution or after
1ecordation hereof.

15. Rehabliitation Loan Agreentout. Borrower shali fulfill all ot Burrower's obligations under any home rehabilitation, improvemest,
1epair, or other loan agreement which Borrower enters into with Lender. Leisder, at Lender's option, may require Borrower to execute and deliver to
l.ender, in a form acceptable to Lender, an assignment of any rights, claims u7d7ienses whick Borrower may have against partics who supply
labor, materials or services in connection with improvements made o the Property.

16. Transfer of the Property. If Borrower sells or tzmsfers atl or any part of tie Utoserty or an interest therein, excluding (a) the creation of n
lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by or==ation of law upon the death of a joint tenant, {c} the
jirant of any leasehold interest of three years or less not containing an opticn 1o purchasz, (d) Uk ereation of a purchase money security interest for
lousehold appliances, (e} a transfer t~ a relative resulting from the death of a Borrower, (1l a upusfar where the spouse or children of the Bomower
irecome an owner of the property, (g) a transfer resulting from a decree of dissolution of marriag:, gal separation sgreement, or from an incidental
property settlement agreement, by which the spousa of the Borrower becomes an owner of ihe prope:iy, (1) 2 transfer into an inter vivos trust in
which the Bommower is and remains a beneficiary and which dous not relate o a transfer of rights of cccupancy in the pruperty, or (i) any other
transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrovre: shall cause to be submitted

" infdimation requited by Lender to evaluate the transferee as if 4 new loan were being made 1o the tranaferee. Bewuiver will conlinue to be obligated
nder the Nete and this Mortgage unless Lender releases Borrower in writing
.. H Lender does.nut agree io such sale or transfer, Lender may declare ali of the siuns secured by this Mortgags *o 14 immedialely duc and
i-aynhle. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in agcordance »ath paragraph 12 hereof.
Such notice shall provide a peviod of not less than 30 days from the date the notice is mailed or delivered within which 8ormmwer may psy the
sums declared due. If Borrower fails te pay such suma prior to the expiration of such period, Lender may, withcut further niti. or demand on
Horrower, invoke any remedies permitted Ly paragraph 17 bereof,
NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree as foliows:

17. Acceleration; Remedies. Except as provided In paragraph 16 heresf, upon Borrower's brench of any covenant or agreement of
Rerrower in this Mortgage, Including the covenants to pay when due any sums secured by this Mortgage, Lender prior to sccelerstion
shall given notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such hreach;
{3} a date, not less than 10 days from the date the notice I matled to Borrower, by which such brench must be cured; and (4) that fallure to
cure such breach on or hefore the daie specified in the uetice may result In scceleration of the sums secured by this Mortgage, foreclotire
by Judicial proceeding, and sale of the Property. The notice shalf further inform Barrewer of the right to relnstate after acceleration and the
right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower o acceleration aud foreclosure. If
the bresch is not cured on or before the date specified in the notice, Lender, at Lender's aption, may declare all of the sums secured by this
Mortgage to be immediately duo and payable without further demand and may foreclose this Mortgago by judicial praceeding. Lender
shall be entitled to collect n such proceeding ali expenses af fareclasure, inclnding, but not limited to, ressonabie attorneys' fees and coaty
of documentary evidence, abstracts and title reports.
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L8. Borvowor's Right 1o Relastate. LJﬁNﬁQ\&E Eﬁcrlmag l’mAm\ -Iam S;; demuYmeM breach, Botrower lhﬁ.hnih )

nght 10 have any proceadings begue by Lender Lo eaforce this Morigage discostinued st sy time prior to esiry of s judgmest enforcing (bis Mortgage if: (s)
Bomowex pays Leader sil wums which would be ibex due uador this Mortgage uad the Nows had 0o accelenstion occurred; (1) Borrower cuses ali besaches of uny other
covenants of agreemeats of Bocrower contained in this Mortgage; (¢) Bomower pays sll reasonsble expeusas incucred by Leader in enforcing the covesants aad
agroemests of Borrowse contained in this Moctgage, and in enforciag Lender's remedios se provided in parsgriph 17 beveof, including, bul net limited to,
reasonable sitomeys foes; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigags, Lender's
interest in the Property and Borrower's abligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the abligations secured hernby shall remain in full force and effect as if no acceloration had occurred.

19. Amigriment of Rents; Appeiatment of Recedver. As additional security hereunder, Borrower hmb? uﬂu to Lender the rents of the
Propenty, providad that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment of the Property, have (be right to collect
and retain such rents ss (hey become due and payabie.

Upon accefuration under parsgraph 7 bereof or abandonment of the Property, Lender shall be entitlod to bave a receiver appointed by a cowt o
enter upon, taks posseaaion of and manage the Property and o collect the tents of Property including those past due. All reats collectad by the
recsiver shall be applied first o payment of the costs of management of the Property and collection of renty, including, but not limited to
receiver’s fees, premitms on recsiver's boads and reasonable attorney's fees, and then to the sums secured by this Mortgags. The receiver shall be
lisbie 10 account only for those rents actually received.

20, Ralease. Upon payment of all suma secured by this Mortgage, Lender shall release this Mortgage without charge to Borrower. Borrower
shall pay all coats of recordation. if any.

21. Walver of Homer 2a1, Bommower hereby waives all right af bomestead exemption in the Property under state or Faderal law.

IN WITNESS WHEREQF Bor dw~t has executed this Moghage.

STATE (F ILLINOIS, C Pt Jﬁ, COUNTY ss:
— N

L THE UNDERSIGNED a Motary Public in and for said county and state, do bereby certify that

SAMUEL DAVIS AND DEBORAH DAVIS, HIS WIFE N
persopally known to me {o be the same person(s} whose name(s) bring subscribed 10 the foisgoir, instrument, appeared before me this day in
person, and scknowdedged  _ The Y signed and delivered the said instrument _THEIx. | free voluntary act, for the uses and pusposes
therein sel

Given under my hand and official seal, JULY 29, 1996, e T Y /| R
3 27 D e
) — Loy :”/, F ’// ) #/{; NZI2.88 A
;31), Commission expirts: ‘f/y;) ’jA - "/Z //II {/b?:‘:/ I!-"/L/’{i;/”/(‘:ﬁ/ | M Ccféf_m EXP. FEB. 1&1’”
o ~ S - Notazy-
@
> (Space Below This Line Reserved For Lender and Reconder)
This Mortgage Prepared by:
HealthCare Associales Credit Union

1151 B, Warrenville Road
Naperville, llinois 60566
MELYSSA Y. COLEMAN
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