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THIS IS A JUMVUIDRTGAGE 0760156151 .

EQUITY CASH LINE
MORTGAGE .

#6095 ) Ao
THIS MORTGAGE is made s 5TH day of AUGUST 19 96 %

between the Mortgagor, JANE M wCOT and ROBERT A WOOD, HUSBAND AND WIFE E

therein “"Borrower"), and the Morigages, MidAmerica
Federal Savings Bark, (herein "Lender").

WHEREAS, Borrower Is indebted to Lender in the [irircipal sum of TWENTY THOUSAND SEVEN HUNDRED
AND NC/1QC Dollars,
which indebtadness b5 evidenced by Borrower's Equity Agreement ard Promissory Note (harein “Note”) providing for

periodic payments as called for therein, with the balance of the indestudness, if not sooner paid, due and payable on
AUGUST 1, 2008

TO SECURE 1o Lencler the repayment of the indebtedness evidenced Lv-the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herev#h.to protest the security of this
Mortgage, ard the performance of the covenants and agreements of Borrower herein contained, Borrowsr does

hereby mortjjage, ¢rant and convey to Lender the following described propeily lcaated in the County of
CCOK . Stale of tilinois:

LCTS 40, 41 AND THE NORTH HALF OF LOT 39 IN BLOCK 11 IN WEST
GROSSDALE, A SUBI'IVISION OF THE WEST HALF QOF THE WEST HALF OF SECTLON

3, TOWNSHIP 38 NURTH, RANGE 12 EAST OF THE THIRD PRINCTPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

01222996 . -

Bo) 3331

P.I.». 18-03-124-045-0000
which has the address ! 4217 DEYO, BROOKFIELD, IL 60513

(herain "Property Address”);
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Together with all improvements now or hereafter erected on the propvrty, and all easements, rights,
appurtenances, renis, royalties, mineral, oil and gas rights' dand profits, water, wuicr rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereof, shall be
deemed to be and remain a part of the property covered by this Mortgage:‘and all of the foregoing, tcgether with said
property (or the leasehold estate if this Mortgage is on a leasehold) are herein referred to as the *Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convay the Property, that the Property is unencumbered, except for FIRST MORTGAGE TO
SARA J TUCKER IN THE AMOUNT OF $105,000, RECORDED AS DOCUMENT NO. 96606145

and that Borrower will warrant and defend generally the title to the property against all other claims and demands,
subject to any declarations, easements or restrictions listed in a schedule of exceptions to coverage in any tile
insurance policy isuring Lender's interest in the Property.

Borrowsr and Lender covenant and agree as follows:

1. Payment of Principas .’ Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtadness evidenced by the-Note, and late and other applicable charges as provided in the Note.

2. Application of Payments. Uniess apvlicable faw on the Note provide otherwise, all payments received by I
Lender under the Note and Paragraph 1 hereof shall be applied by Lender first to interest puyable on amounts ’
disbursed by Lender under Paragraph 8, thei t- nrincipal of the ameunts disbursed by Lender under Paragraph 6,
then tc interest payable on the Note, and then to *hs Trincipal of the Note.

3. Charges: Llens. Borrower shall pay all taxes. 2ssessments and other charges, fines and impositions
aftributabie to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents if
any, by Borrower making payment, when due, directly to thi2 povee thereof. Borrower shall promptly furnish to
. Lender all notices of amounts due under this Paragraph and in ‘0% event Borrower shall make payment cirectly,
Borrowar shall promptly furnish to Lender receipts evidencirg such nzyments. Borrower shall promptly discharge
any suzh lien which has priority over this Mortgage; provided, that Borrowei, shall not be required to discharge any
such lien so long as Borrower shall agree in writing to the payment of the chligation secured by such: lien in a manner
acceptable to Lender, or shall in good faith contest such lien by, or defend en.uriement of the lien or torfeiture of the
Property or any part thereof.

22710

.. % Razard Insurance. Borrower shall keep the improvements now existing or hereaftsr arected on the Property
&~ _insured against oss by fire, hazards included within the term "extended coverage', and oich other hazards as
“* Lender may require and in such amounts and for such periods as Lender may require; provica?, that Lender shall
33 . pot require that the amount of such coverage exceed that amount of coverage required to pay ihe tums secured by 4
~+ this Mortgage.

- ’ |

“#  The Insurance Carrier providing the insurance shall be chosen by Borrower subject to approval by Lender, ‘
pravided that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid by \
'~ Borrower making payment, when due, directly to the insurance carrier. ‘

All insurance polices and renewals therecf shall be in form acceptable to Lender and shall inciude a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies anr’
renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of said ‘
aremiums. In the event of logs, Borrower shall give prompt notice 1o the insurance carriar and Lender. Lender may
make proof of loss if not made promptly by Borrower. \
\
|
|
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Unless Lender and Borrowsr otherwise agree in writing, Insurance proceeds shafl be applied to restoration or
repair of the Praperty damaged, provided such restoration or repar Is economically feasible or if the security of this

' MaMgage is no. thereby impalred, i such restoration or repair Is not economically feasible or if the security of this

"+ Morgage woukl he impaired, tha insurance proceeds shall be appl ed to the sums secured by this Mortgage, with the

- excess, if any, oaid to I3orrower. 1f the Property is abandoned by ‘3orrower, or it Borrower fails to respond o Lender

I
3

t)

within 30 days from the date nctice is mailed by Lender to Borrownr that the insurance carrier offers to settle a claim

i {of insurance tenafits, Lender s authorized to collect and apply te insurance procesds at Lender's option sither to

rastoration or napalr of the proparty or to the sums secured by this Vorlgage.

Unless Lender ant} Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not
axceed or posipane thiz due date of the periodic payments referred] to in Paragraph 1 hereof or change the amount of
such payments !f under Paragraph 18 hereof the Property is atquired by Lender, all right, title and interest of
Borrower in ard to_ony insurance policies and in and to the proceeds thereof rasulting from damage to the Property
prior to the sae ur asquisition shai! pass to Lender to the extent of the sums secured by this Moitgage immaediately
prior to such sale or wquisitior,

5. Preser/ation and Malvtenance of Property; Leasehoidi, Condominiums; Planned Unit Developments.
Borrower shail keep the Propariy in good repalr and shail not commit waste or permit impairment or deterioration of
the Property and shal comply with. tvie provisions of any lease if this Mortgage is on a leasehoid. If this Mortgage is
on a unit in a condominium or a planrza unit development, Barrawer shall perform all of Borrower's obligations under
the declaration or coyehants reating ot governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents. [t a condominium or
planned unit dleveloprent rider is executed ©y Barrower and reccrded together with this Morigage the covenants and
agreements of such rder shall be incorporatea rita-and shall amand and supplemsent the covenaits and agreements
of this Mortgags as it the rider were a part hereof.

8. Protection of Lender's Securlty. |f Borrower fails-tc-parform the covenants and agreements contained In this
Mortgage, or If any actioh ot proceeding is commenced wiuch materially affects Lender’s interest in the Property,
including, bul rot limited o eminent domain, insolvency, code et'micement, ot arrangements or precesdings Invoiving
a bankrupt ¢r decedent, then Lender at Lender's option, upon rioticn to Borrower, may make such appearances,
disburse such sums and taks such action as is necessary to protec.-Cender's interest, including, but not limited to,
disbursement of reasonable uttorney's fees and entry upon the Property 1 meke repairs.

Borrower shalt faithfully and fully comply with and abide by every term, covanzint and condition of any superior
mortgage or mortgajjes presently encumbering the Property. A default or delinquency under any superior mortgage
or mortgages shail automatically and immediately constitute a default under this Moitgege. Lender is expressly

authorized at its option to advance alt sums necessary to keep any superior mortgage or rorages in good standing, 8 3

and all surs so atdvanced, together with interest shall be sublect to the provisions of-tiiis Paragraph 6 of this
Mortgage. 3orrower agrees not to make any agreement with the holder of any superior morigage that in any way
shall madify, change. after or extend any of the terms oi conditions of that superior mortgage nor shall Borrower
request or actept any future advances under that superior mortjage, without thy express written conscnt of Lender.

Any amounts disbursed by Lender pursuant 1o this Paragraph 6, with interest therson, shall become additional
indebtedness of Borrower sacured by this Morigage. Uniess Borrower and Leder agree 10 other terms of payment,
such amounts shali be payable upon notice from Lender fo Borrower requesting paymaent thereof and shall bear
interes! trorn the date of disbursement at the rate payabie from time to time on cutstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, ir which event such amounts shall bear
interes! at the highest rate permissible under applicable faw. Nothing contained in this Paragraph & shall require
Lender to incur any expens: or take any action hereunder.

7. inspection. Lender may make or cause to be made reasonable entries upon and inspactions of the Property,
providod that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection ¢ ith

any condamnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnatio are
hereby assigned and shall be pald to Lender.

In the event of a totai taking of the Property, the proceeds shalf be applied to the sums secured by this Mortgage,
with the excess, {f any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion ot the
proceeds as is equal to that proportion which the amount of the sums secured by this Morigage immediately prior to
the date of taking bears ta the fair market value of the Property immediately prior to the date of taking with the
balance of the proceads paid to Borrower.

If the Propetty ic abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ar sef'c a claim for damages, Borrower falls to respond to Lender within 30 days after the date such
notice is malled, Lenuar s authorized to collect and apply the proceeds at Lender's option, zither to restoration or
repair of thn Property or i Y sums secured by this Mortgage.

Unless l.ender and Borrower othervise agree in writing, any such application of proceeds te principal shall not
axtend or postpone the due date of the'punodic payments referred to in Paragraph 1 hereof or change the amount of
such payments.

0. Borrower Not Released. Extension of the tinie tor payment or modification of payment of the: sums secured by
"his Mortgagie granted by Lender to any successor in interest of Borrowar shall not operate to release, in any mannet,
the: llability «f the original Borrower and Bofrower's succ(:ssa.s in intesest. Lender shail nct be required to commence
proceedings against such successor or refuse to extena timi for payment or otherwise modify payment of sums
iecured by this Montgage by reason of any demand made p; the original Borrowe: and Borrower's successors in
{terest,

10. Forbearance by Lender Not a Walver. Any forbearance by (_ender in exercisity any right or remed
Fereunder, or otherwise afforded by appiicabie law, shall not be waiver of or preciude the exercise of any such right or
rimedy. Tha procurement of insurance or the payment of taxes or other lieas- 07'chargas by Lender shall not be a

" 11, Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other rigst

or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrantiy, indepencently or
s icressively.

=
e
a viaiver of Lender's right to accelarate the imaturity of the indebtedness secured Ly tas Mortgage.

12. Succegeors and Assigns Bound; Joint and Several Liability; Captions, The covenants and agreements
horein contained shall bind, and the rights hereunder shall insure to, the respective successors and assigns of Lender
ard Borrower, subject to the provisions of Paragraph 16 hereot. All covenants and agreements of Borrower shall be
jo nt and several. The captions and headings of Paragraphs of this Mortgage are for convenience only and are not to
be: usad to interpret or define the provisions hereof.

13. Notice, Except for any notice required under applicable law to be given in another mannet, {a) any notice 1o
Beorrower provided for in this Mortgage shall be given by mailing cuch notice by certified mail addressed to Borrower
at tho Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address sialed
he'ein or to such other address as Lender may designate by notice to Borrower as provided herein, Any notice
previded for in this Mortgage shall be desmed to have been given to Borrowar or Lender when given in this manner
designated.
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14. Uniform Mortgage; Governing Laws; Severakility. This form of mortgage combines uniform covenants for
- national use and nom-uniform covenants with limited variations by jurisdiction 1o constitute a uniform security
" instrument covering real property. This Mortgage shall be governed by the iaw of the jurisdiction in which the
. Property is locited In the event that any provision or clause of this Mortgage oi the Note confiicts with applicable
- law, such conflict shall not atfect other provisions of this Mortgage or the Note which can be given effect without the

~1 canflicting arov:sion, and to this end the provisions of the Mertgage and the Note are declared to be severable,

i 15. Borrowar's Copy. Borrower shall be furnished a conformed copy of the Notae and of this Mortgage at the time
¢ of executicn or slter recordation hersot.

18. Transfer of the Property: Assumption. If all or any part of the Property or an interesi therein is sold or
transterred by Borrower without Lender's prior written consant, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security Interast for househald appliances, {c) a
transfer by devise or descent ar by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of thrue yesrs or tess not conlaining an option to purchase, Lender may al Lender's option, declare all the
sums securec byl Mongage lo be immediately due and payable. Lender shall have waived such option to
acceleralo #, orior to'tb= sale cr ransfer, Lender and the person to whom the Propery is to be sold or shall have
waived stich option to acusiarate if, prior to the sale or transfer, Lender and the person to whom the Property is tc be
sold or trunsterred reack agnament in writing that the credit of such person is satistactory 1o Lencer and Borrower or
such other purson pays all exrenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall cortinue unimpaired. |f Lender has walved tha option 1o accelsrate provided in this
Paragrapn 1€, and it Borrower's-succeszor in Interest has executed a written assumption agreement accepted in
writing by Lender. Lender shall releasc Burrewer from all obligations under this Mortgage and Nute.

it Lender exarcises such option to accuterete, Lender shall mall Borrawar notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shai-riuvide a period of not less that 30 days from the date the notice is
mailed within which Borrower may pay the sunie teclered due. If Borrower fails to pay such sums prior to the
expiralion of :3uch period, Lerder may, without furtiver notice or demand on Bonower, invoke any remedies permitted
by Paragrapt 18 hereof.

17. Dblijatory Advances. This Mortgage secures i ropayment of certain sums advanced o the Borrower
under the Equity Agreement and Promissory Note. Provided @utrawer is not in detault with re spect to any covanant
or agreemert under the terms of this Mortgage. and the Equity Aareement and Promissory Note, inciuding the
covonants to pay when due any sums secured by this Mortgage, Larder is obligated from dme to time and upon
demand of Borrower to advance such additional sums requested by dotrower up to the total face amount of this
Mortgage.

18. Acceloration; Remedles. Except as provided in Paragraph 16 ieiacf, upon Botrower's breach of any
covanant or agreement of Eorrower in this Mortgage. including the covananty to pay when du3 any sums securnd by
this Mortgaije, Lender, prior to acceleration, shall mail notice to Borrower as plovided In Paragraph 13 hereot
specifyisg (') the Breach; {2) the action required to cure such breach:; (3) a date, not less thah 30 days from the date
the notize is mulled to Borrower, by which such breach must be cured; and (4) that faflure .o ciire such breach on or
befure (he ciate epecified in the natice may result in acceleration of the sum secured by this WVornge, foraclosure by
Judicial proceeding and sale of the property. The notice shall further inforr Borrower of the rigki to reinstate after
acceleratior: and the right ta assert in the foreclosure proceading the non-existence of a default or anv-other defanse
of Borrowet 1o acceleration and foreclosure. If the breach is nol cured on or before the date specifianin the notice,
Lender at Lencler's option may declare all of the sums secured by this Mortgage to be immadiately due and payabile
without further demand and may foreciose this Martgage by judicial proceeciing. Lender shall he entitled to coifect in
such p-oceading all expenses of foreclosure, including, but not limited 1o, reasonable attarney's fees, and costs of
documantary evidence, abstracts and title reports.

19. Borrowsr's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Martgage, Borrower shall have the right to have any proceadings begun by Lender to enforce this Morlgape
disconinued et any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay lender all sums
which wou'd be then due under this Mortgage, had no acceleration occurred: (b) Borrower cures ali braaches of any
other covendnts or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and In
anforcing |.ender's remediss as provided in Paragraph 18 hereof, including, but not limited to, reasonabie attorney's

ees;
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and (b) Borrower takes such action and pays all expenses as Lender may reasonably require to assure that the lien
of this Mortgage, Lender's intsrest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Montigage and the obiigations
secured hereby shail ramain In full force and effect as if no acceleration had occurred,

20. Assignment of Renis; Appointment of Receiver; Lender In Possession. As additional sectrity
1ereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
cceleration under Paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payable.

Upon acceleration under Paragraph 18 hiereof or abandonment of the Property and at any time prior to the
vxpiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed
t3ceiver, shall be entitiad to entar upon, take possession of and manage the Property and to coliect the rents of the
Hraperty including those past due. All rents collected by Lender or the receiver shall be apptied first to payment of
the cosls of manazement of the Proparty and collection of the cosis of management of the Property and coliection of
rants, including, but not limited to recwiver's fees, premiums on receiver's bonds and reasonatle attorney's fees and
tiien to the sums secyced by this Mortgage. Lender and the receiver shall be liable to account only fo: those rents
octually receivad.

21. Releags. Upon payme:it of alt sums secured by this Mortgage on the Expiration Date of the Ncte, or upon
tt e written request of Borrower (i rrior to the final due date with ail sums having been paid) Lende; shali release this
Nortgage without charge to Borruwer, Barrower shall pay all costs of recordation, if any,

22. Waiver of Homestead. Borrowe: hereby waives all right of homastead axemption in the Property.

1M WITNESS WHEREOF, Borrower has execular this Mortgage.

o — :

E m Ty ek i . ’3_7_“__\.: ;\_\_:_
;N )/}4 A 07 (/j/} {}-

:a - Lo Borrower

g STATE OF ILLINOIS )

) S8
CCUNTYOF (oo f< )

I, the undersigned, a Notary Public in and for said County and State do hereby certify lari JANE t1 €0OD
and ROBERT A WOOD, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) isfare subscribed o the foregoing instrument,

. appeared before me this day in person, and acknowledged that the v signed and deliverad the
sais! instrument as their free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official szal this S4h  dayof Airg u\r}’L 19 24

My commission expires:

'y p
oo s

WHEN RECORDED RETURN TC:

MIDAMERICA FEDERAL SAVINGS BANK

1308 5. NARER BLVD “OFF[C'AL SEAL"

NAPERVILLE, IL 60540-9949 EH]K L. FECHNEH
NQTARY PUBLIC, STATE OF ILLINCIS

MY COMMISSION EXPIRES 7/8/2000

NN S b o el
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