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THIS MORTGAGE IS DATED APRIL 10, 1996, betweear Kaith A Hasty and Disne C Hasty, his wife as |oint
tenants, whoae address is 1620 Lawrence Crescent, Flocsrinor, IL. 60422 {referred to below as "Grantor");
and HARRIS 'SANK ARGO, whose addresa Is 7649 W G3RD 7, SUMMIT, L 60501 (referred to below as
"Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages warrants, and conveys io Lender all
of Grantor’s right, title, and interest in and to the following described read’ vroperty, together with all existing or

subsequently erected or affixed buildings, Improvements and fixtures; 24 Zasements, rights of way, and ‘g;
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or G‘- ‘

Irrigation righis); and all other rights, royalties, and profits relating to the real progety, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook County, Siate of Winola (the "Real
Property"):

Lol 1 in Flossmoor's Butterfield pointe Unit I} being a Resubdivision of Butterfieicd Pointe Units | and
Il, Subdivision of part of the South 1/2 of the Northeast 1/4 of Section 7, Township & North, Range
14 Eoat of the Third Principal Meridian, in Coock Caunty, Rlinols

The Real Property or iis address is commonly known as Lot 1 in Butterflield Pointe Subdivision at Holbrook
Rd 7 Dixie Hwy, Flossmoor, it. 60422. The Real Property tax identification number is 32-07-202-042,

Grantor prasantly assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Propeny and
all Rents frorn the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personai Property and Rents.

DEFINITION'S. The following words shall have the following meanings when used in this Morigage. Terms not
otharwigse detined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor means Keith A Hasty and Dlane C Hasty. The Grantor is the mortgagor under
this Mor.gage.

Guaranier. The word "Guarantor” means and Includes without limitation each and all of the guarantors,
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¢ Loan No {Conlinued)

: by any person relating to such matters; and (c) Except as praviously cisciosed to and acknowiedged by
.. Lender in writng, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
A shall use, generate, manufacture, stare, treat, dispose of, or release any hazardous waste or substance on
I under, about or from the Property and (i) any such activity shall be conducted in compliance with all
' applicable fecieral, state, and local laws, requlations and orgdinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lenuer and its agents to enter upon the
Praperty to rnake such inspections and tesis, at Grantor's expense, as Lender maY deem appropriate to
determine compiiance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed 1o create any responsibility or liability
on the pan o' Lender to Gramtar or to any other parson. The representations and warranties contained hereir
are based on Grantor's due diligence In Investigating the Property lor hazardnus waste and hazardous
substances. Grantor hereby (a] releases and waives any future Claims against Lender for indemnity or
contribution 'n the event Grantor bacomes liable for cleanup or other costs under any such Jaws, and  (b)
agrees to irdemnity and hold harmiess Lender against any and all claims, losses, liablities, damages
alties, and expenses which Lender may directly or indirectly sustain or suffer resul'ting from a breach of
his saction ol (he Mortgage or as a consec%uence o any use, generation, manufaciure, storags, disposal,
release or threaioned release occurring prior to Grantor's ownership or interest in the Property, whather or not
the same was ¢ =hould haye been known to Grantor. The provisions of Lhis section of the Mortgage
inctuding thi: obligation to indemnify, shall survive the paymant of the Indebledness and the satistaction and
reconveyance of the e, of this Mortpage and shall not be atfected by Lender's acquisition of any interest in
the Property, whether Ut rureciosure or ctherwise.

Nulsence, Vaste. Grantor srall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the. Property or any portion of the Property. Without fimiting the generality of the
foregoing, (irantor will not *uinove, or Eram t0 any other ps.rq he right to remove, any timber, minerals
(including ol and gas), soll, grave' or rock products without the prior written consent of Lender.

Removal of Improvements. Grantci shall nat demolish or remove any Improvements from the Real Propenty
without the prior written consent of Lerder. As a condition 1o the removal of any Improvements, Lender ma

require Grantor to make arrangemunts.satisfactory to lender 1o replacé such improvements wil

improvemerits ¢f at least equal value.

Lender'a Right to Enter, Lender and its agents-and representatives may enter upon the Rea! Propenty at all
réascnable limes 1o attend to Lender’s intereets and 1o inspect the Properly for purposes of Grantor's
compliance with the terms and conditions of this Mar.gane.

Compliance with Governments! Requirements, Granie:shall promptly comply with ali laws, ordinances, and
regulations, now or hereafter in eftact, of all govornmen:al authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such !aw, Urdinance, or regutation and withhold compliance
during any proceeding, including appropriate appeals, s¢ lony 23 Grantor has notified Lender in writing prior to
doin(? 80 {ind 80 long as, In Lender's sole apinion, Lender's !aerests in the Proparly are not jeopardized.
Lender mey require Grantor to post adequate securlty or & sur@ty Songd, reasonably satisfactory to Lender, to
protect Lander's intarast.

Duty to Protect. Grantor agrees nelther to abandon nor leave unatiendsd the Property. Grantor shall do all
othér acts, in addition to those acts set forth above in tnls section, whiti from the charactar and use of the .-
Property dre reasonably necessary 1o protect and preserve the Propeny. L

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare irimediately due and payable all - -
sums securec by this Mortgage upon the sale or transfer, without the Lender's prioi vrritten consent, of all or any )
part of the Real Property, or any interest in the Real Property. A "sale or transfar™ mears th: conveyance of Real =
Property or any right, title or interest therein; whether legal, beneficial or equitable. reisiher voiuntary or 7y
involuntary, whether by oulright sale, deed, ingtaliment gale contract, land contract, contraci for-deed, leasehold ax*
Interest with 3 term greater than three (3) years, Jease-option coniract, or by sale, assignment, or transfer of any o)
beneficial inturest In or to any land trust holding title to the Real Propery, or by any other methoa of conveyance )
ot Rea! Property imerest. If any Grantor Is a corporation, partnership or limited liability company, transfer aiso A
includes any change ') ownership of more than twenty-five percent (25%) of the voting stock, partnership interasts

or limited liability company interests, as the case may be, of Grantor. Howevaer, this option shall not be exercised o
by Lender if such exercise I8 prohibited by federal law or by Hinois Jaw,

L%EQQND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Paymenl. Grantor shall pay when due (and in all events prior t0 de!inquencyz all 1axes, payrofl taxas, special
taxes, a3sessments, water charges and sewer service charges levied against or on account of the #ropeny.
and shell pay when due all claims for work done on or for services rendered or material furnished to the
Property, frantor shall maintain the Property free of all liens having priority over or equal 10 the interast of
Lender under this Mortgage, except for the llen of taxes and assessments not dus, and except as otherwise
provider! in the following paragraph.

Right T2 Contest. Grantor may withhold payment of any tax, assessment, or clalm in connection with a good
faith dispute over tha obligation o pay, 80 long &s Lender’s interest in the Property is not fi\eo ardized. If a'tlen
arises or is filed a8 a resul: of nonpayment, Grantor shail within fllteen (15) days after the lien arises or, if a
llen is fled, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lenuer, deposit with Lender cash or a sufficient corporate surety bond or other security

L T
oo
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t. Loan No (Continued)

L

. chaics, and (irantor wiil deliver, or cause to be delivered, to Lender such instruments as Lendsr may request
from time to time 1o permit such participation.

5 Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing a)plicable laws, ordinunces, and regutations of governmental authcrities,

;" (CONDEMNATION. The following provisions relating to candemnation of the Property are a part of this Martgage.

lcation ot Net Proceeds. If all or any pant of the Property is condemnad by eminent domain proceedings

or by any Proceeding or purchase in lieu of condemnation, Lender may al its election require that all or any

nion of 1he net proceexis of the award be applied to the Indedtedness or the repalr or restoration of the

roperty. “he net proceeds o' the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lander in connection with the condemnaltion.

Proceedings. (I any proceeding in congemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shell promptly take suCh steps as may be necessary 1o defend the action and oblain the award.

Grantor may P the nominal anY in such proceeding, but Lender shall be entitled to particlpate in the

proceeding 2wt 20 be rapresentad in the proceeding by counsel of its own cholce, and Grantor will deliver or

g:tr:‘?g “&-"‘% dellvared 10 Lender such Insiruments as may be requested by it from time 1o time to permit such
pation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
raiating to gavernmental 1ares fees and charges are a part of this Morigage:

Current Tuxes, Fees anu Chirges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage «nu take whatever other action i8 requested by Lender to perfect and continue
Lender’s li2n on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all exenses Incurred in recorc'tng, perfecting or continuing this Mongage, including without limitation ail
taxes, fees, documentary atamps, arda other charges for recording or registering this Mortgage.

Taxes. The foliowing shall constitute "axes 1o which this section applies: (a} a specific tax upon this type ot

Munga&e or upon atl or Eg}}' part of the Infabtedness secured by this Mortgage; {'I’o) a spachic tax on Grantor

which Grantor i authorized or reclulred t¢ doduct from payments on the Indebtedness secured by this type of

Martgage: (c) a tax on this tvpe o Mortgage ct argeable against the Lendar or the holder of the Note; and gi)

a sp?m ic tax on all or any portion of the indentedness or on payments of principal and interest made by
ramor.

Subsequent Taxen, {f any tax to which this scction applies is enacted subsequent to the date of this
Mortgage, this event shali have the same eflect as & tvent of Default (as defined below), and Lender may
gxercise any or all of its avallabie remedies for an Evcitof Default as provided below uniess Grantor either
[a) pays the tax before it becomes delinquent, or (b} core2ts the tax as pravided above in the Taxes and
h iel?s 3ec;tion and deposits with Lender cash or a sufficient corgorate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following rrovisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agrecment to the extent any of the Property
conslitutas Nixiures or other personal property, and Lender shall have all ai the rights of a secured party under
the Uniturm Commercial Coda as amended from time 1o time.

Security Interast. Upon request by Lender, Grantor shail execute financing 8'atements and take whatever
other attion i3 requested by Lender to perfect and continue Lender's secust, intarest in the Rents and
Persona) Propersg‘. fn adgiton to recording this Mortgage in the real proparty recurny, Lender may, at any
time anvl without turther authorization from Grantor, file executed counterpans, copios <r.;eproductions of this
Mortgaﬁae as o ﬁnancmq stalement. Grantor shall reimburse Lender for all expenses irGuiced in perfecting or
continuing this security intersst. Upon default, Grantor shall agsemble the Paersonal Proger-.in a manner and
at a place raasonably convenient 1o Grantor and Lendsr and make it available 10 Lender wittwn three (3) days
after recelpt of written demand from Lender,

Addresses. The malﬂn? aldresses of Grantor {debtor} and Lender (secured party}), from which information
concering the security Interest granted bv this Mortgage may tie obtained (each as required by the Uniform
Commarcial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and
attorney-ir-fact are & part of this Mortgage.

Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute
and doliver, or will cause 10 be made, exacuted or delivered, to Lender or to Lender's designee, and when
requesied by Lender, cause to be filed, recorded, refiled, or carecorded, as the case may be, at such times
and in such offices and places as Lender ma‘y deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security aPreements_ financing statements, continuation statements, instruments of further
assurnnce, certificates, ant other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this N.ortgage, and the Reated Documents, and (b) the liens and security Interests created by this Mortgage
as first and prior liens an the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or :agree.d to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in sonnection with the matters referred to in this paragraph.

Attorney-In-Fact. {f Graritor falls to do any of the things referrec io in the preceding paragraph, Lender may
do &3 for and in the name of Grantor and at Grantor's expense. Far such purposes, Grantor hersby
irrevocably appoints Lencler as Grantor's attorney-in-fact for the purpose of making, executing, delivering,

LTS

-
-
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collect the Aents, lnc|udlnq amounts past due and unpald, and apply the net proceeds, over and above
: Lender's co3ts, against the Indebledness. in furtherance of this ri?ht, Lander may require any tenant or other
,' user of the Prrc?enr 1o make payments of rent or use fees direcily to Lender, I the Rents are coliected by
Lender, then Grantor irrevocablr designates Lender as Grantor's atorney-in-fact to endorse instruments

recalved In payment thereof in the name of Grantor and to negotiate the same and coliect the proceeds.
Paymants by 1enants or other users to Lender in response to Lender's demand shall satisfy the obligations for
v which the nayments are made, whether or not any proper grounds for the demand existed. Lender may
‘v exarcise its rights under this subparagraph aither in person, by agent, or through a receiver.

Mortgagee in Possesalon. Lender shall hava the right to be glaced as morngagee in possession or to have a
receiver apoointed to take possession of all or any pant of the Property, with the power 10 protect and preserve
the Property, 10 oparate the Fropertg prececing forectosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recawarsmﬁ, against the Indebtedness. The
mortgagee n ‘)oesassmn or recelver may serve without bond if permitted Dy law. Lender's right to the
appcittment of & receiver ghall exist whether or not the apgarent value of the Property exceeds the
lrgc glls‘}eednesa ry 3 substantial amount. Employment by Lender shall not disqualily a person from serving as &
L

i’#ed%m Frtl:yracloa';e. Lender may obtain a judicial decree foreclosing Grantor's interest in al) or any part of
roperty.

Deficleney Judgment. i permitted by applicable iaw, Lender may obtaln a judgment for any deficienc
remaining in the Indebtoaieas due to Lgndg? aher application of all aynounta rece\veg from the exeyrclse of thg

rights provided in this section.

Other Remeadles. Lender shinave all other rights and remedies provided In this Mortgage or the Note or
avaitable ut law or In equity,

Sele of the Property. To the exter! permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exerclainp Its rights and remedies, Lender shall be free to sell all or any pant
of the Property together or separately, .0 one salg or by separate sales. Lender shall be entitied to bid at any
public sak2 on &l ar any portion of the Propery.

Nolice of Sale. Lendsr shall give Grantor rag.onable notice of the time and dplace of an?f public sale of the

Persona) Property or of the time after which gy private sale or other Intended disposition of the Personal

S‘ro%g?y‘-s é?s bestrﬁlgga. Reascnabla notice sha.! mzan nolica glven at least ten (10) days before the time of
e gale (r dispo: .

Waiver; (Zleclion o Remedies. A walver by any partv ¢l a breach of a provision of this Morigage shall not
congtitute: & waiver of or prejudice the party's rights otheraie3 to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue aiw ramedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take actior 1. perform an obiigation of Grantor under this
Mortgage: after fallure of Grantor Lo parform shall not affect Lender'= right to declare a default and exercige its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or acton o enforce any of the terms of thig
Mortgagn, Lender shidl be entitied 1o recover such sum as the cour 78y ad,‘uage reasonable as attorneys’
feas at trial and on amy appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary ot any time for the protection of it Interest or the
anforcement of itg rights shal! become a gan of the Indebtedness payable ¢n deinand and shall bear Interest .-
from the 2ae of expenditure unti! repaid at the rate tprovidad for in the Note." Expenses Covered by thig -1
Paragranh incluce, without limitation, however subject to any limits undar applicole 'aw, Lender's attorne .
ees an(l Lender's legal expenses whether or nct 1here I8 & lawsuit, including attor eyt fues for bankruptcy m,-\
proceeaings (including etons to modity or vacate any automatic stay or injunction’ - appeals and any @~
anticipated post~judgment collection services, the cost of searching records, cbtainin (% reports {including nY.
foreclosure reports), surveyors' repons, and appraisal fees, and title Insurance, to the rient permitted by 33*
applicatile law. Grantor also will pay any court costs, in addition to all other suma provided Ly iz,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withou! limitation anY
notice of default and any natice of eale to Grantor, shall be in writing, may be be sent by telelacsimilie, and shafl a
be effective when actuaiiy delivered, or when deposited with a nationally recognized overnight courier, or, if
malled, shav be deemed effective when deposited in the United States mall first class, certified or registered mall,
postage prupald, directed to the addresses shown near the beginning of this Mortgage. Any parly mag{ change its
address foI notices under this Morigage by glving formal wriften notice to the other parties, specifying that the

urpose of the notice is to change the panty's address. Ali copies of natices of foreclosure from the fokier of any

len which has priority aver this on?aga shall be sent to Lender's address, as shown near the beginning of this .
Morigage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions ara a part of this Mortgage: -~

Amenciments. This Mortgage, together with any Related Dacuments, constitutes the antire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortga.ge shall be effective unless given in writing and signed by the pany or parties sought to be charged or
bound Oy the alteration or amendment.

a
-

=y

Applicable Law. This Morigage has been deilvured to Lender and accepled by Lender in the State of
lilinaig. This Mortgage shall be governed by and conatrued in accordance with the laws of the Stste of
fitinoln,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
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. INDIVIDUAL ACKNOWLEDGMENT
| STATE OF ILLINOIS \
) 58
county oF__ 0% )

On this day be'cre me, the undersigned Notary Public, personally appeared Keith A Hasty and Diane ¢ Hasty, to
me known to be the indiviouals described in and who executed the Mortgage, and acknowledgad that they signed

the Mortgage 1s thair free and voluntary act and deed, for the uses and purposes thergin mentioned.

Given under my.liand and officlal seal this; 10yh  dayof __ April , 19 86
By J.A. Patrick f--{ A /{..ffj Residing at __ Lockport
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Notary Publlc in and for r.e Ltate of TLLINOLS HerpTIAL e
> LA P

My commission explres 08-29~36 — Pt gt e ;', ) iy
B D0 Tl T 6098

-l T T Al AT e et k™ ol Py

S ]

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 320» (c) 1996 CFi ProServices, inc. All rights reserved.
[IL~-GO3 E3.21 F3.21 P3.21 HASTYKELLN]

2996

N
A




UNOFFICIAL COPY




