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This Trust Deed ons:stofsix pages (€ sheets | -ide). The covenants, comditions and provisions appearing on subsequent
pages are incorporatec hereiochy reference snd .re a part bersof and skl be binding on the Fonowers, 1acir beirs,

successors and assigns. e

37l s

THIS INDENTURE, :1ade  JULY 26,1596 . tx hwees ' s
PETER A RAMON AND CYNTHIA K FAMON . HUSBAND AND WIFE

herein referred 10 as "Borrower” and THe CHICAGH TRUST COMPANY. an Iliinois corporstion doing “usiness in
Chicago. Mlinois hendn referrad to as " Trustee,” wibies: eth:

This Trust Deed secur:s a revolving lins of credit i which advances, payment, and readvances may be madi: from time
w time. The maximuc) amourt of the line of credit whicn izay be secured at any one tme is $32,300.00

1. Legal Descrigtion. This dccument is 2 dec d of rust on renl estate lccated in- COOK County,
State of lilinois (called the *L.and"'). Thz Laad’s le, al description s

e e n . —————— e s

- g
SEER SCOTR B YEET OF LOT 14, ALL OF LOT 15 AND ¥ 'IORTH ) FEET OF 10T 14,
BRLOCK 2, ¥ THE EUIL3RRS m{mmm 7 IRUE SURDIVILIAT DN SROTION 25, 10 MSHIP
{1 NORTH, KANGE 12, BAST QP THR TPIID RUNCIPAL N=RIDJLN, ACCORDING IV THE

YLAT KECOIDED DICHALR €, 1520 )\ [OCTHENT NUMSER 7¢114€); DN COOK COUNTY,
CLLIMOTS.
PREP2REL BY: A. AYER3S Lo
P.O. B(C 6419 VILLA PARK [T 60181 ',,;.“ _
. . '.‘("
PIN#  05-25415 045-00°0 'y

)

Definitions. Iu this Jocument. the followi: g d:finitions apply.

“Trust Jeed ~ This document will be callec the *Trust Deed”.

‘Borrorver:”  PETER A RAMON AND CYHTHIA K RAMON
HUSEAND AND WIFE wiil be ca'led *Borrower”.

"Holder of tte Note:* The jegal holder of 11e Revolving Line »f Credit will be called the ~Holder of the Note.*

"Agreement: ' The Agreement signed by ¢ ne ir more Borrowers ind dated the same date as this Trus! Deed will be
called the “Agreenunt.” Under the Agreement, an: Borrower signing the .Agreement has a revolving line of crudit called the
| “Account.® The Apreement allows Borrower to oblain Loan Advances from the Account, make payment, and obtain
readvances. Lnder he Agreemenl, Borrower may recuest Loan Advances from the Holder of the Note at any time until the
final due date, shovs in section 3 below.,

"Property:* The property tha! is described .1 1 ection 4 is called the *Prooerty,”
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3. Final Dw: D2, The scheduled date for inal paymen: of what Botrower owes under the Agreement is
07-30-2011

4. Descriptiin ol the Property. Borrower gi os Holder of the Note rights in the foliowing Property:
a. The Land, v hich is ‘ocated at (address)
7412 N O'LELL AYE CHICAGO IL 60621
The Land bi1s the leyal description show.. above in sechon 1.

b. All bu:Mdin(:; and all other improvement: anq -ixtures (such as plurnbing and electrical equipment) that are pow or
will in the future be lo:ated on the Land.

¢. All "easeria1's, rights, hereditaments. a; purtenances. renis, royalties. ard prefits” that go along the Lind. These
are rights ip other prop» & tha: Borrower has as ow ver o7 the Land.

5. Notice of Var:able Rt of Interest. Thi: Trast Deed secures a five of credit that has a variable rale of interest.
This means that the in i-rest rate may-increase or de« rease from time 10 Gme. s explained in the Agreement,

6. Finance Cha'ze. Borruwer wili pay a Fir ince Charge according to the erms of the Agreerent untit Borrower has
repacd everything owe:! under th: Agreen.er..

7. Canveyince 1.f the Preperty. The Brrov2r, W secure the payment of the said principal sum of mon:y, interzst,
finance charges, and ather feer owed by Borrow r» Holder of the Notz i accordance with the terms, previsions and
limitations of th: Agr ement amv! this Trust Deed, w0 the performance af the: covenants and agrecments herein ccntained, by
the Borrower to be p: rformed, and also in the con ideraton of the sum of One Dollar in hand paic, the receip: whereof is
hereby acknowledged does bty these presents CON'VEY anc WARRANT wnto tte Trustee, its successors and assigns. 1he
Property and all of iu estate. right. ulle and interes: therein. .

PRRPRLE
TO HAYE AND TC BOLD tte property unto the said Trustee, its suicowors and assigns, forever, for the perposes. and
upon the uses asd triits here n set forth, free from all rights and benefits Cuder anc by virtue of th: Homestea. Exemption
Laws of the State of .’ linois, '»1ich said rights and | enefits the Bormwers do he eby =rpressly release and wajve,
Witness the hand and seal of 3¢ mrowers the day and year first above wrtten.

WITNESS the hand 3 ad seal of Borrower(s) the da; and vear first above written.

N A - E ‘ 4 “\ t
ts:'_}i_: Q. o psEaL gl Sl ST S [SEAL
PETER A RAMI N — JCYNTHIA K RAMO? T

iSE2L)

STATE OF ILLINC §
38
County of _COOK
I, _IRIS A FIACK a Notary Public :n and for the residing in said Count, in the state
aforesaid, DO HER BY CEFTIFY THAT _ pETER A _RAMON 3ND CYNTHIA K RAMON
who personally kne 4m to 12 10 be the same person(s) whose name(s) subscribed to the foregoing instremeni, appeared
before me thi; dat io per.r) and acknowledged !hal"@signcd. seal:d and Jelivered the szid Instrumeant as
THETR  fre and vol 1atary act, for the use- and purposes therzin set forth,
Given under my har ¢ and M varial Seal this ___ 237H dayof JJLY, 1996

o -

Notary Public Notarial §:al

"WW"{MMJ';V\*-N-
OFFICIAL “tal” f
; RS A Tk

. ¢
NOWY R T NAly M e
v BT AN ey 2266 Pagalof6 8396
Vg WA S e ey A, 3
haided ol t VSV W S




UNOFFICIAL COPY




UNOFFICIAL COPY

THE COVENANTS, ZONDI™ ONS AND PROVISIONS PREVIOUSLY REFERRED TO ARE:
1. Promises of Borre#er -- B> Tower reprusents ad warrants thar;
a. Borrowe: owr: ibe Pro g oty
b.  Berrower has be right t» mortgage, grant, .nd convey the Property by Trustee; and
¢.  There arz no claims s charges outstandizg against the Property 2xcept any mortgages or trust deeds chat are
currently shov n in the < ffice where real est te records are filed for th: County where the Property is locats.

Bomrower givs a gemeral wavanty of tde to Tr.siee on behalf of the Holder of the Note. This mzans that Bormryever will
be fully responsible for any lcs.es which Trustee . n behalf of the Holder of the Note suffers becatse someone ¢ ther than
Borrower has some o' the righs in the Property that Borrower vepresents and warranis to have. Borrower il defsnd
ownership of the Propr rty again: t any claims of suc’: rights.

2. Borrower’s Promi s to Pi:s - The Agreement. Borrower promises to promptly pay all amount due on the Agreememt
except as explainad in »aragrapt 9.

3. Borrower’s Promx i tr-Pui — Charges and Acsessments. Bormower prc mises 1o pay ali present and future } e1s, taxes,
assessments, utility bil.s, sy Ctier charges on the Property, including zny a:nounts on any prior mortgage or tri st deed. as
they become dus.

4. Borrower’s Prom se to B:y Hazard Insurance. Barrower prom.ses to obtain 2 hazard ipsurance policy payasble to
Trustee for the tenefi of the islder af tho Note. ind which cov-rs all buildings on the Praperty. The insurarce must be
satisfactory to the He.der of e Now aud riust .over loss or camage catsed by fire and hazard; nomally :cvered by
*extended coverage® | azard in-wrance policies. /1E3 insurance must be in th: amounts and for the pariods of titwe required
by the Holder of the Note. E¢rrower will potéy the Hslder of the Note prompiy it there is any loss or dariege o the
Property. The Trustet or Holc:r of the Note may 122" Proof of Loss” forr with the insurance company. Boerewer dlirects
the insuracce canipar) W pay il "proceeds” to Tr: tee-{o7 the ben=fit of the Holder of the Note. “Proceeds’ are a'sy money
that the insurance com >y uw; to the Borrowsr uader tke policy. Un'ess tie Holder of the Nate ayrees in writng that the
Proceeds can be used  iffevent!y, the Proceeds will e applied to pe v the amovnf Borrower awes the Holder of the MNote.

If any Procesds a2 used % reduce the amount which Borrawsr cwes the Holder of the Note uader the .\;reemeat,
Borrower will st hav: to wak ¢ the regular payme:.ts under the AZreemcnt vntil the entire amount Barrower awes is paid in
full. If Trustee forec vses ths Trust Deed on beralf of the Helder of iz Note, anyope who buys the Propety at the
foreclosure sale sall hi ve all th: rights under the in: urance policy. e 1w
PSP
5. Borrower's Prom s to By Flood Insurance. [f the Land or any part of the Lurd is located in a designzted official
flood-hazard ares. Bor ower pr-mises to buy flood nsurance in the maximum amount avziighlz or the amount sect:r »d by this
Trust Deed, whicheva- is less. Borrower agrees to divect that any mon2y pzvahle under the tinod insurance wil. be paid to
Trustee on behalt of th2 Holde: of the Note, but Bo.rowsr will stil' have 1o r ke regular paymentz-un ler the Agreement until
the eatirs amount Bori»wer ow s is paid in full.

6. Borrower's Promise to Miintain and Repair the Property, Borrowert shall (a) promptly repit/ restore ird rebuild
any buildings or impn vement 10w or hereafier or the Property sshich may secome damaged or be Cestrobed; it) keep said
Property in good cond tion anc epair, without was:.. and free frora mecharic's or ower liens or claims for lien s+ eXpTCSaly: ~
subordinates to tie liet herenf ‘c) pay when duc a1y indebtedness which mar be secured by a lien or charge on Cie Pmpcrry
superior to the lisu ha-eof, an upon request exhib:: satisfactory eridence of he discharge of such prio- len to T ustee or tn >
Holder of the Note, (¢} compl: 12 within a reasopab’e ime any building or huildings new or at any time in process of erection {
upon said Property: (¢) compl with ali requirements of law or municipel ord nances with respect to U Property ind the use
thereof; (f) make no 1 aerial a 1zrations in said Pronerty except as required by law or municipal ordinv.nze.

£
7. Trustee/Holder «f the Mcte - Right to Tuke Action (o Protect tte Property. If (1) Brrrower does ot keep
Borrower’s promises ind agre:ments made in thi: Trust Deed. or (2) someone (Borrower or anyone else) bejias a legal
procecding that raay s gnificaz:y affect Trustee's ¢ ¢ the Holder of the Nole's rights in the Property (such as, for axample, a
legal proceeding in binkmuptc:. or o condemn the Property), then Trustee r the Holder of the Nete may do ind pay for
whatever is pecersary x prota t the value of the Prperty and the rights of Trastes or the Holder of ths Note in th: Property.
Actions of the Trustee or the }lder of the Note usder this section may include. for exampie, paying eny amoun: due under
any prior mortgsge or trust de=¢, appearing in cour!, paying reasonable sttorreys' fees, and entering on the Prope 1y to make
pacs. 92256 FPagzdcfi M6
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Borrowet promises t pay Truitee or the Hold: - of the Nate all amounts that either Trustee or Holder of the Note noys
under this section. If Trastee anl or Holder of the Note pays an ohligation, Tristee and/or Holder of 13¢ Note will have 3l
of the rights that the perion paid Hy Trustee or the Holder of the Note would §ave had against Bocrower. This Trast Deed
cgvers all these amounts that Trut.ce or Holder of iha Note pays, plus interest, at the rate thal is figured as if the money had
been giver undev the Agreement. o1 if thal rate viol ttes the law, thea at the highest rats that the faw allaws. This rust Dead
alto covers reasonable compensa’i »n to Trustee for -wch matter concerning whica action herein authorized ma; be taten.

If Borrower fails to mmaintain issurance on the P aperty as raquired in paragraphs 4 or 5, the Trustee or the Hel ber of the
Note may purchase insurance or the Property, will hut notice o Borrower ané charpe Borrawer for the cast as pravided in
this Trust Deed. [ the Fuustee :r the Holder of th: Note purchases this :nsarunce, it will have the right to selec! he agent.
Any hazard insurance avd/or flo:d insurance purch. wd by the Trustee or Holdsr of the Note on the Property may e limited
to the amount due undir the Areement at the tim @ the insurance is purchasad, even if the Property is worth more. The
Trustee or the Holder o’ the Not¢ is not required to 1htain the lowest cost insurince that might be available.

8. Rights of the Truse: anc Holder of the Niote. Any failure or delay by the Trustee or the Holder of the Note in
enforcing the righa sviilabie ' hem in this Trust dced or the law, will not cxuse the Trustee or Holder of the Note to give
up those nghts. The Timstee ur Holder of the Note may exercice and enforce amy of its rights until it rights umde - the Trust
Deed end. Each right that this {rost Deed gives to Uie Trustee or the Holder of the Notz is separate. The Trustee or Holder
of the Note may eafore: and ex : cise tiem one ot 3 *me or ail af once.

9. Joint Borrowers. Each p:son that sigos this Trust Deed is responsibli: for keeping all of the promises made by tha
Borrower. Trustre or Holder :f the Note wiry cbe dse to enforce their rights against anyone signing the Trust eed as an
individual or aga nst all of the .. However, if ror cose signed this Trust Dzed. but did not 91go the Agreemen:, then that
person Wil not b required to -ay any amount und: ride Agreement, but will have signed only to give Trustae o~ Holder of
the Note the righ's tha: person :as in the Property u rdcrthie terms of this Trust Deed.

10. Sefiing the Proparty. Bomower agrees ool 1) salf or tramsfer al! or my part of the Property, or any rghts in the
Property, including the sale or transfer of the bene:icial ownership in the Prc perty where Borrower is 2 Land Tr 181, without
the whitten conseat of the Holosr of the Note. This inciudes sale by Lrntract for Deed

1. No Defaults Undier Prioc Mortgages. If ther is already a mortgage o: decd of trust against the Property, the Borrower
promises that there w Il never e a default under the : moctgage or dead of truss:

12. Request for Notice of D:‘ault and Foreclosu-e. Borrower and Trustee, on ixhaf of the Holder of the Not: request the
boider of any morigyge, dee: of trust or other ¢ :umbrance with a ‘ien which ha' ycority over this Trust Ieed 10 give
Notice 1o Trustee, 1.t Trustee's address ¢o2 forty on page one of thiv Tiust Deed. 77 -apy default under the superor
encumbrance and of .way sale : r other foreclosure & on. ey Rl 19

13. No Other Mor:gages or Deed of Trust. B rower agrees not (> motgage or encumber by adecd of tnst all or any
part of the Property r allow -nyone eise to bave @ [:¢n un the Property without the Holder of the Nos™s written :opsent.

14. Trustee/Holder of the ‘ote -~ Remedies and Foreclosure. If Truster or Holder of the Note requires Brirower 1o pay
the eatire outstandin g balan = under the Agreemer! in one payment calle! "acceleration’) and Borrower fails to make the
peyment when due, then Ho' der of the Note or Tn stee may foreciose this Trust Deed as provided below. Hovvever, befors
accelerating, 'be Truatee or t:¢ Holder of the Note -+l send Borrower a wr'ttes notice by certified mail whick s ates:

a. The promise ‘bat Bor: 1wer failed to keep cr he representation or warmanty that Borrawer breached;

b. The action Brrower - 1ust take 1o correct tae’ failure:

¢. The date, atleast 30 days away, by which th.: failure must ke correcred;

d. That if Bariower do-sn't correct the failur: or the representation or warranty that Borrower breached, Trustes or
Holder of the Not: will a..clerate, and if Borrow.cr doesn't pay, Trust:e or anothet perton may buy the Property a: a
foreclosure sale;

e. That Minois faw allc i/ Parrower 1o reinvat the Trust Deed a7ter aceleration; and

f. That Borrower may " sing suit in court 1o arg 1¢ that all promises wese kept and to present any other defeses Borrower
bas 1o acceleration.

SUSE Pagetofb /9%
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Trustee or Holder of the Not: need not send the notice if the promise Borrower failed io keep consists of Borroveer's sale
ar transfer of alf or a part of the i'roperty or any ri; hts in the Property witiout the written consen! of the Holder of e Note.
If borrowsr does not coirect the failure by the dat: stated in the notice. Trusice ~r Holder of the Note may accelerate. Jf
Teustee or Holder of the: Note a: celerates, Trustee or Holder of the No:= may :oreclose ths Troar Deed accordiag o the
iilinois Stanes. Borrow:r give ') rustee/Holder of “1¢ Note a power to seil the Property at a public auction. Borrower also

agrees lo pay all attorneys’ fees of Trustee o Ho' fer of the Nole and Trustee's fees for the foreciosure in the raximum
amount allowed by law.

* The proceeds of any foreciosare sale of the pri perty shall be distribued and applied in the following erder of priority:
First, on account of afl costs anct expenser incident !0 the foreclosure proceedings. including all such items as are mentioned
in the preceding paragriph hereof; second, all otler iteme which under the terms hereof constifate secured indsbtedness
additional to that evidawed by the Agreement with interest thereon as hereip provided:; third, all principal and intercst
rermaining unpaid on the Agreem:nt; fourth, any o erpius to Borrower. taeir heirs, legal reprecentatives or assigns. as their
rights may appear.

I5. Appointment of Riccivec. Upon, ot at any tir 1c after the filing of a bill 1o foreclose this Trust Deed, the court in which
such bill is filed may appoirias xiver of said Pre serty. Such appointment may be made eithe: hefore or after sale. without
notice, withoul regard & the sol 202 or msalvene' of the Borrower at e time of application for such receiver and without
regard to the then value of the Tropirty or whethe® “he same shall be then occupied as a homestead or not and the Trustes
betrurdder may he appointed as wch-rcceiver. Suct: receiver shall have the power 10 collect the rents, issues and profits of
smd property during th: pender.y of sucl freclos are suit and, in case of a sale and a deficiency. during the ful} satulory
pesiod of redemption, whether there be redeription—i- not, as well as during any further imes when Borrower, except for the
intervention of such receiver, wuld be entitled to -ollect such rents, issues and profits, and al other powers which may he
necessary or are uwsual in such cases for the prolictivn, posscssion, conol. management, end operation of the Property
during the whole of saidl period.

The Court from tme to tim: may authorize the receiver th apply the ret income in his hands in psyment in whole or in
part of: (a) The indebe dness se.;ured hereby, or by any decree fnieclosing this Trust Deed, or any tx. special asseisment or
other liea which may br: or bencme superior lo the ien bereof or ¢t susk dacree, provided such application is mads prior to
foreclosure sale and (b) the defi:iency in casc of sa!: and deficiency.

16. Defenses. No action for th2 snforcement of C.c lien or of any provision hereof shall be subject to any defense which
would not be good and availabl: to the party interpr sing same in an action at law unen-he notes hereby secured.

17. Right of Inspectiorr. Trusi:¢ or the Holder of ‘he Note shall have the right io inspest the Property at all reasonable times
and access thereto shal] be perm: tted for that purpoas -

e

18. Trustee’s Obligations. Trv.stee has 10 duty &> =xamine the tille, location, existence, or condfior of the Property, or o
inguire into the validity of the signature ar the iCantity capacity, or authority of the signatories op ihe Agreemant or the
Trust Deed, nor shall Trustee k2 obligated to recar ) this Trust Deed or o exercise any power herein Zvéen unless eapressly
ohligated by the terms wereof, nor be liabte for any icts or omissions herzunder. excepl in case of its own arnss negligence or
misconduct or that of 1ke agent, or emplyyees of Trustee, and it may require indemmnities satisfactory to it before exercising
any power herein gives:.

19. Release. Trustee vhall rele.se this T-ust Deed .rd the lien thereof by proper instrument upan pres entation of sansfactory -~
evidence that ali indebredness 5:cured by this Trust Deed has been fully peid: and Trusiee may execviz and deliver a rejease =~ -
hereof 0 and at the recuest of sny rersor who shal sither hefore or after maturity thereof, produce and exhibit to "rusiee the . *
Agreement, represeating that 3] indebterness heret v secured has been raid. which representation Tru-tee may accapt as true
without ipquiry. Where a rekase is requested of a successor trusiee, vuch successor trusice may accept as the genuine - ]
Agreement herein des.ribed aity Agrecmenl which bear an identification aumber purperting o be pfaced thereon by a prior =
trusiee hereunder or which cor ‘'orm in substance w:th the description herein contained of the Agreeme:it and which parport fo

be executsd by the persans hertin designated as the makers thereof: and wheee the release is reqquested of the original Trustee

and it has nz2ver placat it ideritification aumber on the Agreem=nt describzd herein. it may accept as the genuine Agreement
berein described any agreeaatnt which may be prewented and which conform in substance with the description hercin
contained of the Agra:ment an | which parport to b : éxecuted by the persoas herein designated as makers tbereof. Barrower

shail pay all costs assciated with services provide.] by Trustee in connaction with the Trust Deed, including but not limited

to the Trustee's fees £+¢ Uye rel=ase of this Trust De =¢ and the costs of recordation of the release.
G225 PageSofs 596
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20. Resignation of Trustee. Truswe may resign by instrument in wiiting filed in the office of the Recorder of Deeds in
which this instrumest shall have been recorded ¢ filed. Any successor in frust nereunder shail have the identical title.
powets and anthonity as ate bt rein given Trustes.

1. Binding Effect 5f Trusi Deed. This Teust Deed and ail provisions bereof. shall extend to the ke bincing upon
Borrower and all pecions claining under or throv th Barrower, and tte word “Borrower™ when used herein shell include

all such persons and ull persor s liable for the payn.ent of the indebiednzs: or any pant thereof, whether or not such persons
shall have executed the Agreelnent or this Tmet D od.

22. Trustee’s Fee. 3eforc nleasing this Trust £ 2ed, Trustee or successor trustee shall receive fo- its service: a fee as
determined by its ray: schedu ¢ in effect wher the relsase deed is issuzd. Trustee or successor trusias shall be cntitled to
reasonable compeasalion for nay other act o7 servi ¢ performed under eny provisions of this Trust Deed.

23. The provisions cf the "Trast and Trustees Act of the state of Hlinois shall be applicable to this Trust Deed.

[MPORTANT! £3.3'7380)
FOR THE PROTECTIOM ©Or “BOTH THE Tdentification No.
BORROWER AND HOLDER OF THE NOTE TIIE

REVOLVING-LINE OF CEEDIT AGREEMENT

SECURED BY 'l;ﬂ.‘. TRLSI gI%EI;(S;IAO’J! D BE

IDENTIFIED Y THE C TRUSF - . .
COMPANY, TRUSIEE, BLFORE THE TFC>T THE CHICAGO TRUST COMPANY, TRL‘STEE
DEFED 1S FILED FCR RECORD.

4

A B

BY A . v :
Assistadl Vice President, Assietant Secretary.

FOR RECURDE R'S INLEX PURPOSES INGERT STREET ADDRLSS OF ABGVE DESCRIBED PROPERTY HERE
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