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Loan Number: 6560114-00 1
MORTGAGE (<4
THIS MORTGAGZ ("Security Instrument") is given on August 9, 1996 . The mortgagor is

Pascual Sandoval ‘and’ Carmen Sandoval, husband and wife in joint tenancy

This Security Instrument is given*s (lenterbank Mortgage Compary
whose address is One Jeffersen Squure: P.O. Box 10013, Waterbury, CT 06725-0013 ("Lender™).

Borrower owes Lender the principal sum of e lhundred forty cne thousand five hundred and NO/100ths

Dollars (U.S.$ 141,570.00. ). This debt is evidenced by Borrower’s note dated the same date
as this Security Instrument ("Note"), which provides £ot zonthly payments, with the full debt, if not paid earlier, due and payable
on September 1, 2026 . This Security Instrumer: sucures to Lender: (a) the repayment of the debt evidence by the
Note, with interest, and all renewals, extensions and modiiications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Secviity Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note, For f'iis purnose, borrower does hereby mortgage, grant and convey
to Lender the following described property located in ook County, Itlinois:

SEE EXHIBIT ‘A’ ATTACHED HERETC ANP>-IAADE A PART HEREOF

O~
G150 PTC
which has the address of 8326 South Karlov Averue, Chicago
B [Street) fCiy”
% linois 60652 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or heteafter erected on the property, and all easements, & purtenances,
= and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by thi, Security

T 9 Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
3 BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to/grux
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and vl
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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"4y THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

i

’zvariations by jurisdiction to constitute a uniform security instrument covering real property.

I UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

;; 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

3 principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

§:—} 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
~* Lender on the day monthly payment are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any: () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
ifany; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lendvr, *f Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Leudar may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
vetifyingthe Escrow Tioms, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lerder may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in conp<:tiou with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be {aid’ Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writiiig, “owever, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are-piedged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender excied ‘he-amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Punds held by Lender at any
time is not sufficient to pay the Escrow Items wien v'ue, Lender may so notify Borrower in wriling, and, in such case Borrower
shall pay to Lender the amount necessary to make vo.the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by (nis Se_urity instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender sha’i wquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the tims of acquisition or sale as a credit against the sums secured by
this Security Instrument. .

3. Application of Payments. Unless applicable law provides cther wise, all payments received by Lender under paragraphs 5-,"
1 and 2 shall be applied: first, to any prepayment charges due under 7' Nrte; second, to amounts payable under paragraph 2:
third, to interest due; fourth, to principal due; and last, to any late charges 7ue under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fiucs and impositions attributable to the Property &"Z
which may attain priority over this Security Instrument, and leasehold payments or/grsand rents, if any. Borrower shall pay these )
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrov-¢r chall pay them on time directly to the 2
person owed payment. Borrower shall promptly furnish to Lender all notices of amo \nts 10'be paid under this paragraph. If
Botrower makes these payments directly, Borrower shall promptly furnish to Lender receijtr evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instiwmier:. unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: n\ comests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s Op nior-aperate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lende| s 1bordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lier' ¢+ ake one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erét-i-on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any ather hazards, includiag foods
or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the perios waat
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Ppromptly

Unless Lendgr and Borrowey otherwise agree in writing, insurance Proceeds shal] pe applied 1o restoration or Tepair of
the Propeny damaged, ifthe Testoration o Tepair is cconomically feasiple and Lender's security js not lessened. If the restoration
OF Iepair is not economically feasible o Lender's Security would pe lessened, the insurance Proceeds shali pe applied to the symg
secured by this Security Instrument, whether or pot then due, with any excess paid to Bo - If Borrower abandons the

Or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o setyle a
ay collect the insurance proceeds. Lendey may use the praceeds 1o Tepair or restore
s Security inst + Whether or pot then due. The 30- i i
Unless Lender and Borrower otherwise agree in writi

Postpone the due dgge of the mmonthly paymengs referred 1o ip Paragraphs 1 and 2 or change the
under baragraph 21 the Property s acquired by Lender, Borrower’s right to any insurance policies
damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the syms
immediately Prior to the acquisition,

6. Orlup, ney, Prmervation, Maintenance and
Borrower shaj) 0Cery, establish, ang
this Security Instrum.nr) and shail continye
the date of Occupancy; wies
exlenuating Circumstanse:. Jy:
allow the Property 1o dete
Proceedings, whether cjyij or crmial)
otherwise materially impair the lien/s

instate ag

» then Lender may do and

Tty. Lender's actions may

» 4ppearing in court, paying reasonable

h Lender =y ake gos: this Paragraph 7, Lender

San secured by this
ot If, for any reason,
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by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, untif the requirement for morigage
in any written agreement between Borrower and Lender or applicable law,
15 agent may make reasonable entries upon and inspections of the Property. Lender shall give
prior 1o an inspection Specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

Lender is avinerived to collect and apply the proceeds, at its option, either to restoration or repair of
secured by this ®Zcurity Instrument, whether or not then due.
Unless Leade’ and Borrower otherwise agr
postpone the due date of e monthly payments refe
11. Borrower ot & leased; Forbearance b sion of the time for payment or modification
of amortization of the sums serdra! by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the labiliey 5f the original Borrower or Borrower’s successors in interest. Lender shall not be required
to commence proceedings against ‘ny successor in interest or refuse to ex therwise modify amortization
of the sums secured by this Security Inst-ui igi wer or Borrower’s successors
in interest. Any forbearance by Lender not be a waiver of or preclude the exercise of any
right or remedy,
12, Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the sviceisors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreemesie“siall be joint and who co.
Instrument but does not execute the Note: (a) is €o-sizui: i
Borrower’s interest in the Property under the terms of this \
secured by this Security Instrument; and {c) agrees that Lende: and any other Borrower may agree io extend, modify, forbear
or make any accommodations with regard to the terms of this Scenrit- Instrument or the Note without that Borrower's consent,
13. Loan Charges. If the loan secured by this Security Instumup: is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other Joan chargs eSllected or 1o be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduccd Ly *he amount necessary to reduce the charge to
the permitted limit; ang () any sums already collected from Borrower whie!, ekceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal ower wider the Note or by making a direct payment

to Borrower. If a refund Teduces principal, the reduction will be treated -Payinent without any prepayment charge
under the Note.

b .given by delivering it or by mailing
1oz diiezrid to the Property Address
be giver. Sy-ust class mail to Lender's
Any notice ‘provided for in this Security
provided in thz varagranh.
ity. i i med by federal law and he law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instoveipi“or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nee ssbich can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note 4 aoclared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen.
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. However, this option shall not be exercised by Lender if e€xercise is prohi
Security Instrument.

not less than 30 days
Security Instrument.

of acceleratio! upfer paragraph 17,
19. Sale :¢ Note;
Instrument) may be's
as the "Loan Services*) S
or more changes of e 1.4n, Servicer unrelated a
be given written notice of the (hunpe i aceor, i i . The notice wil] state the name
and address of the new Loan Servieer notice will also contain any other
information required by applicabje lzw,

20. Hazardous Substances, Brttower shail 1Ol cause or permit (he presence
Hazardous Substances on or iy the Property . Borrower shall not d

» Use, disposal, storage, or release of any
0, nior allow anyone efga to do, anything affecting the Property
ation of any Environmenta] . Tae Dreceding two sentences shall not apply to the presence, use, or Storage on

e Property of smaj] quantities of Hazardous «ubstances thar gre generally recognized to be appropriate 1o normal residential
uses and to maintenance of the Property.

romptly give Lender written nitic: pf any investigation, claim, demand,

Ty agency or private party invoivipirha Property ang any Hazardoys §y

ctual knowledge, If Borrower leams, or js wotified by any governmental ¢

removal or other remediation of any Hazardous Substance affec(ing the Property is necessary, B
necessary remedial actions j i i Law,

T regulatory authority, that any
orrower shall promptly take alf |

i substances defined as toxic or hazardoys substances by
flammable or toXic petrolenm products, toxic
aluchyde, and radioactive materigls. Asused in -

e Property is located that relate

21, Acceleration; Remedies, i ‘10 Tollowing Borrower’s breach of
ARy covenant or agreement in this § i

der Poragrink 17 unless applicable law
to cure (ge faplt; () a date, not Jegg

collect al) expenses Incuier &gy
reasonable attorney’s fees ang costs of Stie
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to Borrower. Borrower ation costs, Lender may charge Borrower a fee for releasing this Security Instrument
but only if the fee is paid 1o for services rendered and the charging of the fee
23. Waiver of Hom, X fon i
24. Riders to this Security Instrument,
Security Instrument, the covenants and agreemen
covenants and agreements of this Security

&
, 22. Release. U:k‘l)a Edlb@mllsmm(g;@hEmIXmis Security Instramens
ply = gy . )

wh Lt g

e o Ut

t

s

‘

5 the
' applicable box(es)].

Adjustable Rate Rider [ Condominium Rider [ 14 Family Rider
[ Graduated Payment Rider [J Planned unit Development Rider [ Biweekly Payment Rider
[J Baltoon Rider [J Rate Improvement Rider [ Second Home Rider
] oers) [specify]
LOW, Borrower accepts and agrees (o the terms and Covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with i,

Witnesses:

-Borrower

(Seal)
-Borrower

{Space Below This Line For Acknowledgmim)

State of Iilinois, Cook County ss:
Ok~ / . .
The foregoing instrument wag acknowledged before me this ! f day of '; e s F 19 Y
: e thi . e DAy b
by Pascual Sandoval and Carmen Sandoval i 1Lu&i3z‘w»a v LQ\/:\__‘__V

Witniess my hand and officiakvests
"OFFICIAL SEAL"
KIM KIMZEY
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/13/97




Loan Number: 6560114-00 Sandoval
EXHIBIT »an _ LEGAL DESCRIPTION

LOT 3 (EXCEDPT THE SOUTH 80 FEET THEREOF) IN BLOCK 45 IN FREDERICK H.

BARTLETT’ g CITY oF CHICAGO SUBDIVISION OF LOTS 2 AND 3 IN ASSESSOR’ g

SUBDIVISION OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THIRD

PRINCIPAL MERIDIAN, THAT PART OF THE EAST 129 FERT OF THE
WEST HALF OF THE SOUTH WEST QUARTER OF SAID SECTION 34, ag LIES IN
SAID LOT 3 AND EXCEPT RAILRO ). IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER : 19-34—405-010-0000
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TO BE ATTACHED TO THE SECURITY INSTRUMENT

ADJUSTABLE RATE RIDEFR Loan Nurber: 6560114-00
(1 Year Treasury Index-Rate Caps)

-

ety

andd o sl bkt v ENET

THIS ADJUSTABLE RATE RIDER is made this 9th day of August ,19 9¢g and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure the Borrower's Adjustable Rate Note (the

"Note")to Centerbank Mortgage Company

(the "Lender") of the same date and covering the
property described in the Security Instrument and located at:

8326 South Karlov Avenue, Chicago, IL 60652
[Property Address)

THE NC F CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AND THE
MONTPELY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'SINTEREST RATECAN
CHANGE AT 4MY ONE TIME AND THE MAXIMUM RATE THE BORROWERMUST PAY.

Additional Coven:ints In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and » ree as follows:

A. INTEREST RATE AND }:ONTHLY PAYMENTCHANGES

The Note provides for an initial interest rateof 7 .375 %. The Note provides for changes in the interest rate and the monthly
payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMFNT CHANGES
(A) Change Dates
The interest rate I will pay may change on the tirs? lay of September, 1997 . and on that day every 12th
month thereafter. Each date on which my interest rate could chuige is called a "Change Date."
(B) The Index o~
Beginning with the first Change Date, my interest rate wilios based on an Index. The "Index"is the weekly average yi§d

on United States Treasury securities adjusted to a constant maturity ui | year, as made available by the Federal Reserve Bogid.
The most recent Index figure available as of the date 43 days before each'Cliange Date is called the "Current Index.” [y

If the Index is no longer available, the Note Holder will choose a new iddr: which is based upon comparable infonnatﬁ;i.
The Note Holder will give me notice of this choice. ca

(C) Calculation of Changes o

Before each Change Date, the Note Holder will calculate my new interest rae by afding two and 750/1000ths
percentage point(s) { 2,750 %) to the Current Index. The Note Holder willthen rouna = result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) belov:. this rounded amount will be
my new interest rate unti] the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be :ufficient to repay the unpaid
principal that T am expected to owe at the Change Date in full on the Maturity Date at my new interest r.te in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 9.375 # 2. 1388 than

5.375 %. Thereafter, my interest rare will never be increased or decreased on any single Change Date 't 'mare than
two and NO/1000thg percentage point(s) (  2.000 %) from the rate of interest I have been pay ug for the
preceding twelve months. My interest rate will never be greater than 13.375 %.
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(E) Effective Date
My new

beginning on ¢he
(F) Notice of Changes
The Note Holder

Transfer of the Property or a Beneficial Interest in Borrower, If 4 Or any part of the Property or any interest
in it js sold or transferred (or if a beneficial interegt in Borrower is sold or transferred and Borrower is not 3
hatural person) without Lender’s prior written consent, Lender may, at i option, require immediate payment
in full of all sums secured by thig Security Instrument. H n shall not he exercised by Lender
ifexercise js prohibited by federa] law as of the date of thi

this ojtion if: (a) Borrower causes i

To the extent per:aitty

consent to the loan ase fon.

is acceptable (o Lender tnd thar obligates the ¢
Note and in this Security Lustrument,
Instrument unlegs Lender releates 3~

If Lender exercises the option to requije immediate Payment in full, Lender shall give Borrower notice of
acceleration, The notice shajl provide « period of ot less than 30 days from the date the notice js delivered or
mailed within which Borrower must pay all(surs secyreq by this Security Instrument,

these sums Prior to the expi pericd, Jerger may invoke any re

Instrument without further notice or demand on B4, wwer.

(%]

: onclorn - (Seal) ]
-Borrower -Borrower w

{Seal)
-Borrower

. -
g
b d

-t

W@
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