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RECORD AND RETURN TO: 98623732

WESTWIND MORTGASE BANCORP. INC.

5100 MORTH HARLEM AVEMIE . DEPT-D RLDORDING 433,59
HARWOOD MEIGHTS, ILLINOIS 806858 . TICO0T TRAR 4i07 ORI/ 15157100
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CO0K {OUNTY REDORDER

359

MORTGAGE ATTOL'EYS’ F*.E!ATIIMIAI.WL
TITLE NETWORK

THIS MORTGAGE ("Security Insiruinem”™) is givenon JUNE 19, 1996 . The mortgagor is
TIMOTHY J. BOLGER
AND DONNA L. BOLGER, HUSBAND AND WIFE

PR ol L I R

R YA F'e

(*Borrower”}. This Security Instrument is given to
WESTWIND MORTGAGE BANCORP, INC.

which is organized 2nd existing under the laws of THE STATZ. OF ILLINOIS , and whose
address s 5100 HORTH HARLEM AVENUE
HARWOOD HEIGHTS, ILLINOIS 60656 {Leader®). Borrower owes Lender the principal sum of

OME HUNDRED FORTY SEVEN THOUSAND TWO HUNDRE:X-FIFTY AND 00/100

Dollars (U.S. $ 147,250.00 ).
This debt is evidenced by Borrower's note dated the same date as this S=curity Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JULY 1, 2026
This Security [nstrament secures to Lender: (a) the repayment of the debi evidenced by th= Note, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums. with intcres’; advanced under paragraph 7 to
protect the security of this Security Instrumenl; and {(c) the performance of Borrower’s covinants and agroements under this
Security Instrument.and the Note. For this purpose, Borrower does hereby mortgage, grant and Conv:y to Lender the following
described property Jucated in  COOK County, llinois:
LOT 69 IN ORIOLE PARK VILLAGE SECOND ADDITION, BEING A SUBLYVISION OF
PART OF LOT 4 OF A, HEMMINGWAY'’S SUBDIVISION OF PART OF THE SOYTHEAST
1/4 QF SECTION 1 AND PART OF THE NORTHEAST 174 OF SECTION 12, TOWNSHIP
WITH PARTS OF LOWS 2, 3, AND 4 OF ASSESSOR’S DIVISION OF THE NORTHEAST
1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

12-12-229-011

which has the addressof 7311 WEST BALMORAL AYVENUE , CHICAGO [Street, City],
iliinots 60636 (Zip Cods] (“Property Address™);
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this Secuity Instranent, Lender may give Borrower a notice identifying the hien. Borrower shall satisfy the fien or take one or
more of the acticns set forth above within 10 days of the giving of notice.

5. Hazard o Properiy Insurance. SBorrower shall ke:p the improvements now existing or hereafter erected on the
Property insured apainst loss by fire, hazards included within the term “extnded coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shal’ be maintained in the amounts and for the peniods
that Lender requires. The insurance carrier providing the insurance shall tx: chosen by Borrower subject to Lender’s approval
which shall not be wireasonsbly witkheld. [f Borrower fails 1o maintain coverage described above, Lender may, at Lender’s
option, obtain covea-age to protect Lender’s rights in the Property in accordan:e with: paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give (o Lender al receipts of
paid premiums and renewal notices. In the event of ioss, Borrower shail give: prompt notice to the insurance carrier end Lender.
Lender may make proof of Joss if not made promptly by Borrovwer.

Ualess Lende: and Rorrower othsrwise agree in writing, insurance prozseds shali be applied to restoration or @ 2pair of the
Property damaged, if the restoration or repair is economically fzasible and Lizader’s security is not lessened. 1f the restoration or
repair is not econzivically feasible or Lender's security would be lessened, the insurance pruceeds shall be applied ‘o the sums
secured by this Sxurity Instrument, whether or not then due, with any ex:ess paid to Borrower. If Borrower atandons the
Property. or does ot anstwr within 0 days a notice from Leder that the 11surance carmier has offered to settle a claim, then
Lender mav collect the ineiiznce priceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security [nstremer2, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrows: aiherwise agree in writing, any application of proceeds to pnncipal shall no: extend or
postpone the duc éaic of the mortiy payments referred to ir paragraphs | and 2 or change the amount of the piyments. If
under paregrapb 21 the Property is acquired by Lender, Borrower's right tu any insurance policies and proceeds resulting from
damage to the Prop:rty prior to the acquisiaon shall pass to Lender tc the extcnt of the sums secured hy this Security Instrument
immediately prior b the acquisition.

6. Occupancy. Preservation, Maintenance «ino Protecticn of the Property; Borrower’s Loan Application; l.easeholds.
Borrower shall occa py, establish, and use the Proper.y 7s Borrower's prinzipe] residence within sixty days afier the execution of
this Security Instnxnent and! shall continue to occupy ti: Froperty as Borrower’s principal residence for at least on: year after
the date of occuparcy, unless Lender otherwise agrees ir. wiiting, which coasent shall not be unrcasonably withheid, or unless
extenuating circumpstances cxist which ane beyond Borrowir s-control. Borrower shall not destroy, damage or impair the
Pmperty, allow the Property to deteriorate, or commit waste Gii *he. Propeaty. Bonower shall be in defavit if anv forfeiture
action or proceedinz, whetter civil or criminal, is begur that :n Lender's good faith judgment could result in forfeiture of the
Property cr otherwi se materizlly impair the lien created by this Security Jastument or Lender’s secunty inlerest. Bovower may
cure such a default:and reinstate, as provided in paragrap 18, by causing lix: action or procesding fo be dismissed with a ruling
that, in Lender's pood faith determination, precludes forfeiture of the Borycwer's interest in the Property or other material
impairment of the | ien created by this Security Instrument or Lender's security fatorest. Borrower shall also be in default if
Rorrower, during t.e loan application process, gave matenially false or inaccurate infoiration or statements to Lender (or failed
lo provide Lender 3/ith any material information) in cons ectior with the loay evidenced 15-the Note, including, but not limited
10, sepresentations. onzuming Borrower's occupancy of the Property as a pr.ncipal resideace! if this Security Instrutaent is on a
leasehold, Barrower shall comply with all the provisicns of the lease. It Borrower acquires fie title to the Propesty, the
leasehold and the fe< title shull nol merge uniess Leader agrees to the merger :n writing.

7. Protectionyf Lender’s Rights in the Property. If Borrower fails to perform the covenants und! agreements «ontained in
this Security Instrx nent, os there is a legal proceeding that may significant:y affect Lender's rights 1w ' Property (such as a
proceeding in bankuptcy, probate, for condemnation or forfei:ure or to enferce laws or regulations), then {ender may do and
pay for whatever it necessary to protect the value of the Pmyerty and Lencer's rights in the Property, Lender’s i-ctions may
include paying an sums secured by a lien which has prionty over thit Security Instrument, appearing in coart, paying
reasonable attomey;' fees and entering on the Property to make repairs. Although Lender may take action under thi : paragraph
7, Lender does notliave o do se.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secused by this
Sceurity Instrumens. Unless Borrower and Lender agree to other terms of rayment, these amounts shall bear intere<t from the
Jdate of disbursemet at the Note rate and shall be payable, with interest, ‘spon natice from Lender to Borrower requestiog
payment.

8. Mortgage I nsuraace. If Lender required mortga je insurance as a ccrdition of making the loan secured by this Secunity
Imstrument, Borrow er sh+3l pay the premiums required to maintain the mcitgage insurance in effect. If, for any reason. the
mortgage insurance coverage required by Lender lapses nr ceases to be in etect, Borrower shall pay the premiums requird to
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Lender's address staied herein or any other address Lend:r designates by notce to Borrower. Any notice provided for in this
Security [nstrument shall be deemsd to have been given to Borrower or Leader when given as provided in this paragreph.

I5. Governing Law; Severability. This Security lnstrument shall te govemed by federal law and the law of the
jurisdiction in whick the Property is [ocated. In the even that any provision or clause of this Security instrument ¢ the Note
conflicts with applicable taw, such conilict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting prevision. To this el the provisions of this Security Instrument and the Nole are declared
1o be severable.

16. Borrower’s Copy. Borrower ihall be given onz onformed copy of <he Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inten:st in Borrower. If all or any part of the Property or any ixfterest in it
is sold or transferred (or if a beneficial interest in Borro'ser is sold or transferred and Borrower is not a natural person) without
Lender's prior writen consenl, Lendur may, at ils opton, require immediate paymens in full of ali sums secued by this
Security Instrument. However, this option shall not be ec:reised by Lender if 2xercise is prohidited by federal law as of the date
of this Security Instrument.

If Lender exelt:izes this option, Lender shall give Burrower notice of acceleration. The notice shall provide a period of not
less than 30 days fror the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sems rior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuniv instrument without further noice or demand on Bosrower.

18. Borrower’s Rigni t» Reiustate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Irsimment discontinued gt any time prior to the earlier of: (a) § days (or such othur period as
applicable faw maj specify for reipsiatement) before sale of the Property pursuant to any power of sale conta:ned in this
Sccurity Instrument; or {b) entry uf a vigment enforcicg this Security Instnunent. Those conditions are that Borrower: (a) pays
Lender afl sums which then would be Jue under this Security Instrument and the Note as if no acceleration had occurred; ()
cures any default of any other covenams or «gresments; (¢) pays all expentes incurred in enforcing this Security Instrument,
including, but not Jimited to, reasonabdle attoirays" f2es and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender'z-cihts in the Property amd Borrower's abligation to pay the sums secured by
this Security Instrument shall conlinic unchanged!: Yinon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if »o acceleration had occurred. However, this nght to ninstate shall
not apply in the case of acceleration uader paragraph 17.

19, Sale of Note; Change of Loan Servicer. The No‘e cr a partia] mleres! in the Note (together with this Security
Instrument) may be sold one or more times without prio- notice to Boirower. A sale may result in a change in the eatity (known
as the “Loan Servicer™) that cnllects monthly payments due under the Not» and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If (nc/2 is 2 change of the Loan Servicer, Borrower will be
given wrilten notio2 of the change in accordance with paragraph 14 above and agplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mude. The notice will also contrin any other
information requined by applicable law.

20. Hazardeus Substances. Borrower shall not :ause or permit the presence, asel disposal, storage, or nilease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the pres:nce, use, or
storage on the Property of small quentities of Hazardoas Substances that w12 generally wecognized io be appropriate to normal
residential uses and to mzintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuibor other =ction by any
governmental or rzgulatorv agency or private party invoiving the Property and any Hazardous Substanc: or Envircamental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regutalury authonty, that
any removal or ofaer remediation of any Hazandous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Liuw and the following substances: gasoline, kerosene, oiher flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenials containing asbestos or formaldehyde, and radicactive materizls. As usexd in
this paragraph 20, "Environmental Law® means fedzial laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as foliows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion following Borrower’s hreach
of any covenznt or agreement in this Security Instrument (but not prior te acceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index--Rate Cips)

THIS ADJUSTABLE RATE RIDER is madz this 19TH  day of JUNE, 1596
and is incorporated xito and shall be deemed to amend and supplement the Mortgage, Deed of Trest or Security Daed (the
“Security Instrumer?’) of the same date given by the urdersigned (the “Bomower®) 1o secure Borrower™s Adjustable Rate
Note (the “Note™) to WESTWIND MORTGAGE BANCORP, INC.

(the *Lender”) of the same date and coveriny the property described in the Secunty Instrument and located at:
7311 WEST BALMORAIL AVENUE, CHICAGO, ILLINOIS 690656

[Propesty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORRGWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE (¥ BORROWER MUST PAY.

ADDITIONAL COYTZNANTS. In addition to the covenants and agreements made in the Security Ins rument,
Borrower and Lendzr fugther covepant and agree as follows:

A. INTERESTIRATE AND MOM1/ILY PAYMENT CHANGES
The Note provides for an initial iprérest rate of 7.7500 %, The Note provides for changes in the interest

rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PA’r7aiNT CHANGES

(A) Change: Dates

The interest =aie [ wili pay may change on the first-day of JULY, 2001 . and on that day
every 12th month €iereafter. Each date on which my intersst rate could charge is called a *Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be Pusid on an Index. The “lndex” is the weekly average
yvield on United States Treasury securities adjusted io a constant maturiy-of one vear, as made available by the Federal
Reserve Board. Tte riost recent Index figure available as of the date 45 days lxeiore each Change Date is called the *Current

Indes.”

If the Index is no fonger available, the Note Holder will choose a new iudex that is based upon conparable
information. The Note Holder will give me notice of this choice.

(C} Calculation of Changes

Before each (Change Date, the Note Holder will calculate my new interzst rale by adding WO, AND
THREE FOURTHS percentage point(s) ( 2.7500 %) to the Curreni iruzs. The Note Holder
will then round ¥ resull of this addition to the nearest one-eighth of one percentage poiat (0. 1259}, Snbject to :he limils
stated in Section 4 D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rale in substantially
equal payments. The result of this calculation wili be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date wili not be greater than 92.7500 % or less than
5.7500  t¢. Tbereafter, my inierest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.000%) from the rate of interest | have been paying for the preceding 12 months. My interest
rate will never be greater than ~ 12.6250 4.

SPE NONCOSVERTIBIE ADJUSTABLE RATE RIDER - SINGLE FAMILY | YR TREASURY INDEX (WEEXLY-CMT)

Borrower(s} Initials c@;ﬂ&_ Page 1 of 2 Rev, 010895 DPS 5473
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