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This Mortgage prepared by: Donaa L 8artoll

' L)
500 E. evon

Eik Grove vnlsge, IL 60007

“_MORTGAGE

THIS MOHTGAISE IS DATED AUGUST 10, 195G, between Roberl E. Bland and Shelley R. Bland, his wife
(Tenants by the Entirety), whose address is 881 Cass Ln., Elic Grove, IL 60007 (referred to below as
*Grantor™); and Harris Bank Eik Grove, N.A., whose ad/iress is 500 East Devon Avenue, Elk Grove Village, it.
60007 (referred lo below as “Lender™).

GRANT OF MOIRTGAGE. For valuable consiceration, Grantor ruitgages, warrants, and conveys to Lender all
of Grantor’s right, title, and intarest in and 1o the following descrizd real property, together with all existing or

subsequently erected or affixed buildings, improvements and fixtires, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch richts {irchuding stock in utilities with ditch or <.
irrigation rights) and all other righs, royalties, and profits relating to the reai property, including without limitation 3
all minerals, oi, gas, geothennal and similar maters, located in Cook Coraty, State of Hlinois (the "Real
Property”): >
LOT 78 IN PARKVIEW HEIGHTS SUBDIVISION, BEING A SUBDIVISION IN THz NORTHEAST QUARTER &

OF SECTION 35, TOV/NSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD.ZTIiNCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED APRIL 12, 1978 AS DOCLWMENT 24399728, IN
COOK ZOUNTY ILLINOIS

The Resl Propesty or its address Is commonly known as 881 Cass Ln., Elk Grove, IL $0007. The Real
Property tax identification number is 07-36-214-017.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unilorm Commescial Code security interest in
the Personal Property and Ren:s.

DEFINITIONS. The following words shall have the following mean.ngs when used in this Mongage. Terms nol
otherwise definad in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercia)
Code. Ali refepances to doliar amounts shali mean amounts in lawful money of the United Stales of America.

Credit Agreemenl. The words "Credit Agreement™ mean the revolving line of credit agreement dated August
10, 1396, lyetween Lender and Grantor with a credit limit of $50,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agreement is a variable inierest rate based upon an index. The index
currently is 8.250% per annum. The interest rate to be applied to the outstanding account balance shali be at
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* THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

 AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

> PERFORMANCE OF ALL OBLICATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

, DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

1 SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

* AND ASSESSMENTS LEVIED ON THE REAL PROPERYY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTISAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morgage, Grantor shail pay to Lender all
amound ntt;.ls s&c;s‘{ed by this Mongace as they become due, and shall strictly perform all of Grantor's obligations
under this gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be governed by the following provisions:
Posgespion and Use. Until in default, Grantor may remain in rossession and control of and operate and
manage the Proreity and coilect the Rents from the Property.

to Maintain. Crantor shill maintain the Property in tenantable condition and promptly perform ali repairs,
repfacernents, and r.aiitenance necessary to preserve its value.

Hazardous Substances.. The terms "hazardous waste,” “hazardous substance,” "disposal,” "release,” and
“threatened release,” as veed in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmentd Response, Compensation, and Liabili'v Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. {"CERULA", the Superfund Amendments a1d Fieauthorization Act of 1986, Pub. L. No.
96-499 {"SARA™), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Seclion 6901, et seq., or other applicable state or Federal laws,
rules, or reguiations adopted pursuan? (© any of the foregoing.  The terms “hazardous waste® and "hazardous
substance” shall aiso inciude, withow limtation, petroleum and patroleumn by-products or any fraction thereof
and asbestos. Grantor represents and v arants 1o Lender that: {a) During the period of Grantor's ownership
of the Property, there has been no use, jeveration, manufacture, storage, treaimen, dn:;?osal release or
threatened release of any hazardous waste & substance by any person on, under, about or from |l'1g Pr :
(b) Grantor has no knowledae of, or reason 10 oelieve that there has been, except as previously disclosed {o
and acknowledged by Lender in writing, 1) any use, generation, manulfacture, storage, treatment, d ,
refease, o threatened release of any hazardous waste Or substance on, under, about or from the Pr by
any prior awners or accupants of the Property or (i) ary actual or threatened litigation or claims of any kind
by anv person refaling 10 such matters; (c) Excrpt.as previously disclosed to and acknowiedged by
Lende” in writing, (1) neither Grantor nor any tenant, coni:a%icr, agent or other authorized user of the Property
shail use, generate, manufacture, store, treat, dispose of, 0. rslease any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regufations and orciances. including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents lo enter upon the
Property to make such inspections and lests, at Granior's expense.as Lender may dgeem appropriate 1o
determine compliance of the Property with this section of the Morgana. Any inspeclions or tests made by
Lender shall be for Lender's fmrposes only and shall not_be construec to-create any responsibility or liability
on thiz part of Lender to Grantor or to any other person. The rearesenmatior.-and warranties contained herein
are tased on Grantor's due diligence in investigaling the Proparty for hazardous waste and hazardous
substances. Grantor hereby (a? releases and waives any fulure claims anoiast Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs unde: any such laws, and (@)
agrees to indemnily and hold harmless Lender against any and a! claims, lasses . liabilities. damages

aties, and expenses which Lender may directly or indirecty sustain or suller resuiiig from a breac of
his pection of the Mortgage or as a consequence of any use, generation, manufactarz, storage, disposal,
release or threatenad refease occurring prior to Grantor's ownership or interest in the Proverly, whether or not
the same was or should have been known to Grantor. The provisions of Ihis section ot the Mongage
including the obligation to indemnity, shall survive the payment of the indebledness and the satistaction and
reconveyance of the lien of this Mortgage and shall not be afiecied by Lender’s acquisition of any interest in
the Froperty, whether by toreclosure Zr otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any paortion of the Property. Without limiting the generality of the
foresqoing, Grantor will not remove, of grant to any other party the right to remove, any fimber, minerals
finclsding oif and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property

without the prior written consent of Lender. As a condilion 10 the removal of any Improvements, Lender m_aﬁ
require Grantor to make arrangements satisfactary to Lender 1o repiace such Improvements wit
Iimprovemens of at least equal value.

Lerder's Hlﬁht to Enter. Lender and its agenis and representatives may enter upon the Real Property at ail

reasonable times 10 attend to Lender’s interests and to irspect the Property for purposes of Grantor's
comghiance with the terms and conditions of this Mortgage. pu

Compilance with Governmentsl Rggu&emma. Grantor shalf promptly comply with ali laws, ordinances, and
Begu ations, now or herealter in effect, of all governmental authofities applicable to the use or l;.':'5.:‘;:‘1(1’;)emcy of the
1

operty. Grantct may contest in good faith any such faw, o-dinance, or reguiation and withhold compliance
dunng any proceeding, including appropriale appeals, so long as Grantor has notified Lender in writing pror to
doing so and so long as, in Lender’s sole opwnion, Lender's interests in the Propeny are not jeopardized.
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reasonable cost of repair or rettoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 day3 atier their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any arnount owing to Lender under this Mortgage, then 1o
fuepar accrued interest, and the remainder, if any, shall be ied to the principal balance of the
ndeb eténesxta if Lender holds any proceeds after payment in full of the Indebledness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Ssle. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Froperty covered by this Morigage at ans trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Pioperty.

Compliance with Existing Indebledness. During the period in which any Existing Indebtedness described

belovr is in effect, compliance with the insurance provisions comtained in the instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance (fmyis:gns under this Mortgage, to the

extert compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If

any [rroceeds from the insurance become payable on loss, the provisions in this Mort for division of

ndogbetegds shall apply only to that portion of the proceeds not payable to the hokler of the Existing
ness.

EXPENDITURES B' LENDER. M Grantor fails to comply with any provision of this Morigage, including any
obligaticn to maintain fxisting Indebtedness in good standing as required below, o if any action or proceeding is
commenced that wouio «ricnially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, \ake any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the ri? provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of r t by Grantor. All such expenses, at Lender’s option, will a? be payable on demand, (b) be
added to the balance of the ciedit line and be apportioned among and be payable with any installment payments
to become due during either (i} the: term of any applicable insurance policy or (il) the remaining term of the Credit
Agreement, of lLc] be treated as a %alloon payment which will be due and_payable at the Credit Agreement’s
maturity. This Mortgage aiso will securz payment of these amounts. The rights provided for in this Amagraph
shall be in addition to any other rights ov.anv remedies to which Lender may be entitled on account of the default.
Any such action by Lender shall not e corstrued as curing the default so as to bar Lender from any remedy that

it otherwise would have had.

m;mm; DEFENSE OF TITLE. The following zovisions relating to ownership of the Property are a part of this
gage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simpie, free and clear of all liens and encumbrances ofies than those set forth in the Real Pr description
orin tﬁp Existing indebtedness section below or in any title insurance policy, title report, or final tilie opinion
issued in favor of, and accepted by, Lender in conneclicii with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Montgace to Lender.

Defense of Title. Subject to the exception in the paragraph 2bove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons w the event any action or pfoceedlnP i5
commenced that questions Grantor's title or the interest of Lender uncer this Mortgage, Grantor shall defend
the action at Grantar's expense. Grantor may be the nominal party in-such proceeding, but Lender shall be
entitted to pariicipate in the proceeding and to be represented i the oroseeding by counsel of Lender's own
choice, Grantor will deliver, or cause to be delivered, to Lender sucn iistruments as Lender may request
fromn Jime to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s u=2 of the Property complies with
all existing applicable laws, ordinanczs, and regulations of governmental authorities.

EXISTING: INDEBTEDNESS. The following provisions concerning existing inccolodness (lhe "Existing
Indebtedness®} are a pan of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondiry and inferior to an
existiag lien, Grantor expressly covenants and agrees to pay, of see {0 the '_?ayme'n: of, the Existing
Indettedness and to prevent any default on such indebtedness, any default under the instruments evilencing
such indebtedneass, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mort%age by which that agreement 1s modified, amended,
extended, or renewed without the prior written consent of er. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions refating to ccndemnation of the Property are a part of this Mongage.

ication of Net Proceeds. If ali or any part of the Property is condemned by eminent domain proceedings

or by any ?roceedung or purchase in lieu of condemnation, Lender may at its election require that all or any

Bomon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

ropetty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promplly take such steps as may be nhecessary 1o defend the action and obtain the award.
Grantor_may De the nominal party in such proceeding, but Lender shall be entitled 1o participate in the
proceeding and 10 be represenied in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be recuested by it from time {o time to permit such

participation.
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- DEFMULY. Each of the {ollowing, at the option of Lender, shall consti:ute an event of default ("Event of Default™)
- under this Mon?age: (a) Granlor commits fraud or makes a malerial misrepresentation at any time in connection
I

* with the cradit

ne account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the r t terms of

; the credit line account. ((? Grantor's action or inaction adversely affects the collateral for the ctedit line account or

Lender's rights in the colfateral. This can include, for exampie, failure to maintain required insurance, waste of
destructive use of the dwelling, failure to pay taxes, death of all perscns liable on the account, transter of title or
sale of the dwelling, creation of a lien on the dwelling without Lende-'s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ¢f any Event of Default and at any time thereafter,
Lender, at its option, maPr exercise any one or more of the following r.ghts and remedies, in addition to any other
righls or remedies provided by 1aw:
Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
entire ! gdebmhess immediately due and payabie, including any prepayment penalty which Grantor would be
required to pzy.
UCC Remedies. with r lo ail or any pant of the Personal Property, Lender shall have all the rights and
remedies of a sc-:':(&fl mnder the Unirom\ Commercial Code. 0

Collect Rents. Lenge: shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, inciuding amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against ine \ndebtedness. In furtherance of this r [?ht. Lender may require any tenant or cther
user of the Pr to make payments of rent or use fees directly to Lender, [ the Rents are collected by
Lende-, then Granfor irrevocably designates Lender as Gramo-’s attorney-in-fact to endorse instruments
received in payment thereof i1 f12-name of Grantor and 10 negotiate the same and collect the proceeds.
Payments by tenants or other use:s to Lender in response to LenJer's demand shall satisfy the obligations for
which the payments are made, whener or_not any proper grounds for the demand existed. Lender may
exercize its rights under this subparaaraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall }2ve the right to be placed as mortgagee in possession or 1o have a
receivar appointed to take possession of &t o, any part of the Property, with the power to protect and preserve
the Property, to operate the Propg;g precedtj icreclosure or saie, and to collect the Rents from the Property
and zpply the proceeds, over and above tie 203t of the receivership, against the Indebtedness. ~The
mostgigee in Fossa;ann or receiver may servi: wichout bond if permiited by ‘aw. Lender’s right to the

ntment of a receiver shall exist whether & ot the apparent value of the Properly exceeds the
indeb edness by a substantial amount. Employment by Lender $1alt not disquality a person from serving as a

receiver.

{lhudi;rlal Foreciosure. Lender may obtain a judicial decres fureciosing Grantor's interest in all or any part of
e Property.

Defice Judgment. [f permitted by applicable lav, Lender inay obtain a judgment for any deficienc

rgmaini:gyin the indebtedness due to Lgndef after appfication of <1l arrounts recelal\,igg from the exgrcise of lhfyé

rights provided in this section.

Other Remedies. Lender shall have ali other rights and remedies provided in this Mortgage or the Credit

Agreement of available al law of in equity.

Sale of the Property. To the extent permitted by apglicable law, Grantor heieby waives any and all right to
have the propeity marshafled. In exercising its rights znd remedies, Lender siidli be free to sell all or any part
of the Property together or separately, in one sale of by separate sales. Lender snali be entitied to bid at any
public sale on'all or any portion of the Property.

Motice of Sale. Lender shall give Grantor reasoniabie: notice of the time and place ¢ 2nv public sale of the
Personal Property or of the time after which any private sale «or cther intended dispotition of the Personal
Propenty is {0 be made. Reasonable notice shall mezn nctice given at least ten (10) days avfore the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any parly of a broach of a provision of this Mortgage shall not
cons'itute a waivar of or prejudice the m's rights olherwise t¢: demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action ta perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not zifect Lencer's right to declare a default and exercise its
remedies under this Mortgage.

Altorneys’ Fees; Expenses. | Lender institutes any suit or action to enforce any of the terms of this
Morigage, Lender shall be entitled 1o recover such sum as the court may adjudge reasonable as attormeys’
fees at inal and on angngppeal. Whether of not any court action is invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are nec at any tme for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Gredit Agreement. Experses covered
2& this paragraph inciude, without limitation, however subject to any limits under applicable law, Lender’s

omeys’ fees and Lender's legal expenses whether or not there is a lawsuil, including attorn2ys’ fees for
bankruptcy proceedings fincluding efforts to modify or vacate ’y automalic stay or injunction), s and
any anticipated post-judgment collection services, the cost of searching records, oblaining utie reports

(mclu_digg t’fcreclosure reponsg surveyors' reports, and apprzisal fees, and titie insurance, to the extent
/¢

o

y applicable law. Grantor aleo will pay any court costs, in addition to ali other sums provided by

89512994
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- EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

L&w 4

Shelley I{/ﬁar- |

INDIVIDUAL ACKNOWLEDGMENT
RO A, c,a,l AR

STATE OF .\ 4& \AATT ) PHCIA i
COUNTY OF é( e D o a Y ) 3 s O ol

On this day before me, the undersigned Notary Fublic, personally appeared Robert E. Biand and Shelley R.
'Bland to me known 1o be the individuals described i and who executed the Mortgage, and acknowledged that
ec the Mortgage as thelr free and voluniary act and deed, for the uses and purposes therein mentioned.
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Notuy Public in and for the State of __| . \ AL o 24
My commission expires CO ) / SCZ[;
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