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#ORTGAGE

THIS MORTGAGE 1S DATED AUGUST 8, 1936, belween LYNN M. GUINCHO and JACK R. GUINCHO, HER
HUSBAND, whose address is 118 HEATHER LANE STREAMWOOD, iL 60107 (referred to below as
"Grantor™); anxi LaSalle Bank, FSB, whose address is 4747 'W. lrving Park Road, Chicago, I 60541 (referred
to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granlor rortganas, warrants, and conveys to Lender all
of Grantor's fight, title, and interest in and to the following described reai property. together with il exisling or
subsequenily erected or affixed buildings, improvements and fixtures, @l easements, rights of way, and
appurtenances. all water, water rights, walercourses and ditch rights (nciuring stock in utilities with ditch or
irrigatiun rights); and all other rights, royaliies, and profils relating to the real picperiy, including without limitation
aii minerals, oil, gas, geothermal and simifar matters, localed in COOK County, Siate of Hlincis {the "Real
Property™}:

LOT 13 IN ARLINGDALE LAKE, BEING A SUBDIVISION IN THE SOUTHWEST /4 GF THE SOUTHWEST
1/4 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRICIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Properly or ils address is commanly known as 118 HEATHER LANE, STREAMWODD, IL  60107.
The Real Property tax identification number is 06-13-315-013,

Grantor presenlly assigns {o Lender all of Grantor’s right, title, and interest in and to all ieases of the Property and
ali Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code securily interest in
the Personal Propenty and Rents.
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DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All relerences to dollar amounts shall mean amounts in lawful money of the United States ¢f America.

Credit Agreement. The words "Credit Agreement™ mean (he revolving line of credit agreement dated August
8, 1996, between Lender and Granior with a credit limit of $30,000.00, togsther with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is August 8, 2003. The interest rate under the Credit Agreement is a
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: variable interest rate based upcn an index. The index currently is 8.250% per annum. The imerest rate to be
appfied to the ocutstanding account balance shall be at a rate 1.000 percentage points above the index, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 21.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing indebtedness section of this Morigage.

Grantor. The word "Grantor” means LYNN M. GUINCHO and JACK R. GUINCHO. The Grator is the
mortgagor under this Morigage.

Guaramtor. The word "Guarantor® means and includes without limitation each and all of the Juarantors,
sureties, and ~ccommodation parties in connection with the Indebtedness.

Improvements. ~The word “improvemernts” means and includes without limitation all existing and future
improvements, buildings, stuctures, mobile homes affixed on the Real Property, facilities, additions.
reptacements and rihe; construction on the Real Property.

Indebledness. The word indebtedness” means all principal and interest payable under the Credit Agreement
angd any amaunts expended Jr advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender ¢ enforce obliganons of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Speci”.cally, without limitation, this Mortgage secures a revolving lize of credit
and shall secure not only the amouri which Lender has presenlly advanced to Grantor unde: the Credit
Agreement, but also any fulure amoinis which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from *he date of this Mortgage lo the same extent as if such future
advance were made as of the date of \ie execulion of this Mortgage. The revolving line of credit
obiigates Lender to make advances to Grantor oo long as Grantor complies with all the tarms of the
Credit Agreement and Relaled Documents. Such arfvances may be made, repaid, and remade trom time
lo time, subject to the limitation that the total outstzpding balance owing at any one time, rot including
finance charges on such balance at a fixed or variabie rai> or sum as provided in the Credit Agreenem,
any temporary overages, other charges, and any amoun's axpended or advanced as provided in lhis
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. I is the intention of
Grantor and Lender that this Mortgage secures the balance oufcianding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and ony intermediate balance. At no time
shall the principal amount of Indebtedness secured by the Morigage, »ul including sums advanced to
protect the security of the Mortgage, exceed $60,000.00.

Lender. The word "Lender” means LaSalle Bank, FSB, its successors and assigns. The Lender i5 the
morigagee under this Mortgage.

Mortgage. The word "Mongage™ means this Mortgage between Grantor any Lender, 2nd includes without
flimitation ait assignments and security interest provisions relating to the Personal Properv and R 2nts.

Personal Properly. The werds *Personal Property” mean all equipment, fixtures, aix! other aricles of
personal praperty now or hereafter owned by Grantor, and now or hereafter attached ot aifixed to the Real
Property; togethar with all accessions, parts, and additions o, all replacements of, and all substitutions for, any
of such property, and together with all proceeds (inciuding without himitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words “Real Property” mean the property, interests and rights describe3 above in the
*Grant of Mortgage™ sectian.
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Relgted Documenis. The words "Related Documents™ mean and include withcut limitation al promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securiiy agreements,
mortgages, deeds of trust, and all other instrumants, agreements and documents, whether naw or hereafter
existing, exccuted in connection with the indebtedness.

Rents. The word "Rents® means all present and future rents, revenues, income, issues, royaties, profils, and
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Property. Grantor may contest in good faith eny such law, ordinance, or regulation and withhold compliance
dunng any proceeding, including appropriate appeals, s0 long as Grantor has notified Lender in writing prior 10
dm:g s0 and so_!ong as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or & surety bond, reasonably salisfactory 10 Lender, to
protect Lender’s interest.

Outy to Protect. Grantor agrees neither to ahandon nor Jeave unattended the Property. Grantor shall do all
ather acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ait
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any intz:est in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whet'.ef by outright sale, deed, installment sale contract, fand contract, contract for deed, leasehoid
interest with a term gieater than three (3} years, ‘ease-option conlract, or by sale, assignment, or wransfer of any
beneficial interest in Or 10 any {and trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest. - It any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in owaership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited liability company incerests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is proioted by federa. iaw or by Hllinois law.

L’é’n‘%ﬁ"n LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when du2 (a1d :n all events prior to delinquerncy) alii taxes, payroll taxes, special
taxes, assessments, water charges and scwer service charges levied against or on account of the ﬁropeny.
and shall pay when due all ciaims {or we:k.done on or for services rendered or malerial furnished to the
Property. Grantor shall maintain the Properv free of all liens having priority over or equal to the interest of

Lender under this Mortgage, except for the v s-of taxes and assessments not due, except for the Exisling
indebtedness referred to belcw, and except as cthersise nrovided in the following paragraph.

ni_g’m To Contest. Grantor rhay withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligalian to pay. so fong as Lerde’s interest in the bfopeny is hot r!leol;ardlzgd. If alien
arises or is filed as a result of nonpayment, Grantor szl within fifteen (15) days after the kien arises or, if a
lien is filed, within fifteen (15 days afler Grator has notice ui the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a suficient corporale surety bond or other security
satisfactory to Lender in an amount sufficien: to discharge the lizn glus any costs and attorneys’ fees or other
charges that could accrue as a resull of a “oreclosure or saic under the lien. In any contest, Grantor shall
defend itself and Lender ard shali satisty .any adverse judgment oetore enforcement against the Propeny.
Grantor shall name Lende- as an additional obligee under anjy. surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish 1o Lender satisfaciory evidence of payment of the
laxes or assessments and shall authorize tho appropriate governmental officiil to deliver to Lender at any lime
a written statement of the taxes and assessments against the Property.

Nolice of Construction. Grantor shall notifv Lender at least filteen (15) days beforr any work is commenced,
any services are furnished, or any materials are supplied fo the Property, it any mechar.c’s lien, materiaimen’s
lieq, or other lien could be asserted on account of the work, services, or materials. wrun'or will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor car. 2.0 will pay the cost
of such improvements.

&RgPERTY DAMMAGE INSURANCE. The falloviing provisions relating to insuring the Property ‘are a part of this
orgage.

Mainlenance of tnsurance. Granlor shall procure and maintain policies of fire insurance with standard
extended coverage endomements on a replacement basis for the fuli insurable value covering all
improvements on the Real Froperty in an amount sufficient tc aveid applicalion of any coinsurance clause, and
with a standard mortgagee clause in favor 3f Lender. Policies shall be written b?r such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver 1o Lender certificates of
coverage from each insurer containing a stioufation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written nctice o Lender and not com_amsng any disclaimer of the insurer’s
fiabiiity for failure to give such notice. Each insurance policy aiso shall include an endorsement providing that
coverage in favor of Lender will not be imgaired in any way b'y any act, omission or defauit of Grantor or any
other carson.  Should the Real Properg at any time become located in an area designated by the Director of
the Federal Emer%eggg Management Agency as a special flood hazard area, Grantor agrees 10 obtain and
maimain Federal Fl Insurance, to the extent such insurance is required bgr Lender and is or becomes
available, for the term of the loan or for the full unpaid principal baiance of the joan, or the maximum limit of
coverage that is available, whichever is less,

Application of Proceeds. Grantor shall pmm(flly nolify Lender of any loss or damage to the Prw})‘eny. Lender
may make proot of loss if Grantor fails to do so within fifteen (15) days of the casuaity. ether or nol

Lender's security is impaired, Lender may, at ils election, apply the proceeds to the reduction of the
Indebtedriess, payment of any fien affecting the Property, or the restoration and repair of the Property. K

-
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Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvements in @ manner satisfaciory to Lender, Lender shall, upon satisfactory proof of such
expenditure, Pay o reimburse Granior froni the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shail be 'used first to
pay any amount owing to Lender under this Mortgage, then 10 prepay accrued interest, and the remainder, if
any, shali be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired tnsursnce al Sale., Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser of the Property covered by this Mortgage at anv trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclos. re sale of such Praperty.

Compliance with Existing Indebtedness. Ouring the period in which any Existing Indebtedness described

below is in effect, comg iance with the insu-ance provisions contained in the instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mongage, to the

extent campiunce with the terms of this Mergage would constitute a duplication of insurance requirement. it

any proceeac );om the insurance become payable on loss, the provisions in this Mortgage for division of

ndogg?gds shalt“apply orly to that portion of the proceeds rol payable to the holder of the Existing
ness.

EXPENOITURES BY LeMDER. If Grantor fails to comply with any provision of this Mortgage, includinP any
obligation to maintain Exising indebledness in good standing as required below, or if any action or proceeding is
commenced that would maie.ially affeci Lender's interests in the Property, Lender on Grantor’s benhalf may, but
shall not be required to, take any action that Lerder deems appropriate. Any amount that Lender expends in So
doing will bear interest at the ra.e provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega ent by Grantor. Al such expenses, at Lender's option, will a? be payable on demand, {b) be
added to the balance of the creditllira.and te apportioned among and be payable with any instalimen] payments
10 become due during either (i} the teim ol any ¢pplicabie insurance policy of (i) the remaining term of the Credit
Agreement, or Ac) be treated as a belluon payment which will be due and payable at the Credit Agreement’s
maturity. ‘hus__ ontgage also will secura cavment of these amounts. The rights provided for in this graph
shall be in addition to any other rights or ary reredies 10 which Lender may be entitied on account of the default.
Any such action by Lender shail not be construe:} 78 curing the defauit so as to bar Lender from any remedy that
it otherwise would have had.

A\P{Ar?mm; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a parn of this
origage.

Tile. Grantor warranis that: (a) Grantor holds geod and marketable titie of recoré to the Propenty in fee
simple, free and clear of all liens and encumbrances ot'er than those set forth in the Real Progeg‘r,v description
or in the Existing Indebtedness scction below or in any filie insurance policy, title report, or finaf title opinion
issued in vavor 0Of, and accepted by, Lender in connectior, vanh this Morigage, and (b) Grantor has the full
right, power, and authority 10 execute and deliver this Mortgage: to Lender.

Detense of Title. Subject to the exception in the paraﬂraph above, Grantor wasrants and will forever defenc
the title to the Property against the lawtul claims of ali persons. _inihe even! any action or proceeding is
commenced that questions Grantor's title - the interest of Lender vivier this Morlgage, Grantor shall defend
the action at Grantor's expense, Grzntor may be the nominal party in such proceeding, but Lender shall be
entitled to gamczpate in the proceeding and to be represented in the procrading by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrmments as Lender may reques!
from time to time o permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of thy Property complies with
all existing applicabie laws, ordinances, anti regulations of governmental authoritiec.

EXISTING INDEBTEDNESS. The {ollowing provisions concerning existing indebtzdriess (the “Existing
Indebtedness™) are a part of this Mortgage.

Existing Lien. The lien of this Morngage securing the Indebtedness may be secondary and inferior 1o an
existing lien. Grantor expressly covenams and majgreez-s to pay, or see 1o the payment of, the Existing
Indebtedness and o prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or
other serurity agreement which has priority over this Mort aEe by which that agregment 15 modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreemen? withou! the prior written consent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

Apgllcation of Net Proceeds. 11 all or any part of the Property is condemned by eminent domain proceedings
or Oy any proceeding or purchase in lieu of condemnation, Lender may at its election require that ail or any
ion ot the net proceeds of the awarc be applied 10 the Indebledness or the repair or srestoration of the
roperty. The net proceeds 0f the award shall mzan the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly 1ake such steps as may be necessary 1o defend the action and oblain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be enlitied tc participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause 1o be delivered to Lender such inslruments as may be requested by it Irom time to fime to permil such
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmentai taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon rejquest by Lender, Grantor shall execute such decumenis in
addition to this Mortgage and taxke whalever cther acton is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation al!
laxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to yrhich this section applies: (a) a specific tax upon this type of
Mo_nﬁage of upon ali or. aery pant of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to dedust from payments on the indebtedness secured by this of
Mortgage; (c) a tax on this type of Mortgage: chargeable against the Lender or the hoider &f the Credit
Agreement; and {(d) a specific 1ax on all or anv portion of the Indebtedness or on payments of principal ang
interest made 0y Granter.

Subsequent Taxes. If any tax lo which this section_applies is enacted subsequent to the date of this
Mortgage, this event shali have the same effect as an Event of Default (as defined below), and Lender may
exercise any or @il of its available remedies for an Event of Default as provided below unless Grantor either
E) pays the tax prior2 it becomes delinquent, or (b) conlests the lax as provided above in the Taxes and
: ell_ws gecuon and dep.sits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FIlANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part </ (his Mortgage.

Security Agreemenl. This instruraziit shall costitute a security agreement 1o the extent any af the Property
constitutes hixtures or other persoral praperty, ind Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as am:zndud fror time to time.

Security Interest. Upon request by Le:dar, tirantor shall execute financing statements and iake whatever
other action is requested by Lender to-pzfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recordiro.«ris Mortgage in the real property records. Lender may, at any
time and withcut further authorization from Giznor, file executed counterparts. copies or reproductions of this
Morntgage as a financing statement. Grantor snall ceimburse Lender for all expenses incurred in perlecting or
continuing this security interest. Upon default, Giantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lenue: and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) 2.0 Lender (secured party), from which information
concerning the security interest granted by this Morigage 2y be cblained (each as required by the Uniform
Commeicial Gode), are as stated on the first page of this Moriguos.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following prowsions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and fram time to time, upon requesc o' Lender, Grantor will make, execute
and deliver, or will cause 10 be made, execuied or delivered, to Lenger w0 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, %-ihe case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, fmancing statements, continuation statements, insiruments of further
assurance, certilicates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, compiete, perfect, continue, or preserve (a) the obligations of £arantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security.inforests created by this

ortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless erohibited by law or
agreed to the conlrary Dy Lender in writing, Grantor shall reimburse Lender for all Costs and expenses
incurred in connection with the matters relerred to in this paragraph.

Attorner-in—Fac;. If Grantor fails to do any of the thiigs referred to in the preceding paragraph, Lender may
do so for anG in \he name of Grantor and at Grantor's exf)ense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, fo
accomplish the matters referred o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the cbligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable safisfaction of this Mortgage and suitable statemenis of termination of any financin
Statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, i
germ:tted by applicable iaw, any reasonabie \ermination fee as determined by Lender from time o time. " If,
pwever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor o by any third party, on
the Indebledness and thereafter Lender is forced to remit the amount of that payment (a) to Grantot's trustee in
bankruptcy or to any similar person under an?v federal or slate bankruptcy law of law far the relief of deblors, ()
by reason of any judgment, decree or orger of any court or administrative body having jurisdiction over Lender of

any of Lender's property, Or () by reason of any settlement or compromise of any claim made by Lender with any
claimant {including without hmitation Grantor), the indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be efective or shall be reinstated, as the case
may be, notwithstanding any canceilation of this Mortgage or of any note or other instrument of aggeemen:
evidencing the Indebtedniess and the Property will continue to secure the amount repaid or recovered 1o

e same
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extent as if that amount never had been ariginally received by Lendes, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relaling to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute ar event of defauit ("Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any lime in connection
with the credit Iime account. This can include, for example, a false stalement about Grantor’s income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the rgé)a /ment terms of
the credit iine account. (c? Grantor’s action or indaction adversely afiects the collateral for the credit line account or
Lender’s rights in the coffateral. This can include, for example, failure 10 maintain required insurance, wasie or
destructive use cf the dwelling, failure to pay taxes, dea'h of all persons liable on the account, transter of tille or
sale of the dwelling, creation of a lien on the dweiling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling {or prohibited purposes.

RIGHTS AND REMEDIJES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rignts and remedies, in addition to any other
rights or remedies provided by law:

Accelerate <ebledness. Lender shall have the right at its option without notice to Grantor to declare the
ennrgelgc:ebter‘.neﬂs immediately due and payable, including any prepayment penalty which Gramor would be
required to pay.

UCC Remedies. 'it': respect to all or ar_xy part of the Personal Property, Lender shall have all the rights and
remedies of a securer parly under the Unilorm Commercial Code.

Collect Rents. Lendershul have the right, without notice fo Granior, 1o take possession of the Property and
collect the Renlts, includiy_2mounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indehledness. In furtherance of this right, tender may require any tenant or other
user of the Propérty to make javmonts of rent or use fees direct’y to Lender, If the Renls are collected by
Lender, then Grantor irrevocably designates Lender as Granter's attorney-in-fact to endorse instruments
received in payment thereof in the aaime of Grantor and 1o negotiate the same and collect the proceeds.
Payments by teénants or other users (0 Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whetner or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapn either in person, by agemt, or through a receiver.

Mortgagee in Possession. Lender shail have ihe right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or anv-part of the Property, with the power 1o protect and preserve
the Propeny, to operate the Property preceding farec.osure or sale, and to callect the Rents from the Property
and apply the proceeds, over and above the cosi of the receivership, a%amst the [ndebtedness. The
mortgagee in ?ossesmqn or receiver may serve witteut bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or nai-the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by ténver sfall not disqualify a person from serving as a

receiver.

Judicial Foreclosure. Lender may obtain a judicial decree !urecloeing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. If permitted by applicable law, Lender may cbtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all arwupts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies proviced in this Morigage or the Crecit
Agreernent or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby wa'ves any and all right to
have the property marshalled. In exercising its rights and vemedies, Lender shall uearie to sell all or any pan
at the Fropesty together or separately, in one sale or by separate sales. Lender shali b¢ entitled to bid at any
public sale on all or any portion of the Property.

Notice of Ssle. Lender shall give Grantor reasonable notice of the time and place of any piblic sale of the
Persanal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall maan notice given at least ten (10) days before the time of
the sale or dispaosition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shail not
constitute a waive: of or prejudice the fary's rights otherwise 10 demand strict comFllance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election lo make expenditures or take action to perform an obligation of Grantor under this
Mortgage: after failure of Grantor to perform shall not affect Lender's right to declare a defauh and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. if Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may ad’udge reasonable as attorneys’
fees at irial and on any appeal. Whether or not any court actior. is involved, afl reasonable expenses incuried
by Lender that in Lender's gpinion are necessary at agg time for the protection of its interest or the
enforcement of its rights shalt become a part of the indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this naragraph include, without limitation, however subject to any limits under applicable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankrup:cy proceedings c}’mcludmg efforts to mouify or vacate any automalic slay or injunction), 3 s and
any anicipated post-judgment collection services, the cost of searching records, obtaining titfe reports

fincludirg foreclosure reports), surveyors' tepodts, and appreisal fees, and title insurance, to the extent
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Fermirted by applicable law. Grantor also will pay any court costs, in addition to all other sums pravided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

natice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nalionally recognized overnight courier, or, if
mailed, shall oe deemed effective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Morigage. Any parly may change ils
address for notices under this Morngage by giving formal written nolice to the other parties, speci?‘nr}g that the
Purposg of th2 notice is to change the party's address. All copies of notices of toreclosure from the holder of any
ien which has priority over this Mortgage shzll be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreemert of ihe parties as (o the matters set forth in this Morigage. No alleration of or amernidment (o this

ortgage sirall be effective unless given in writing and signed by the party or parties sought to be charged or
bound Sy the akevation or amendment,

Applicable Law. 1> Mortgage has been delivered {o Lender and accepled by Lender in the State of
Winois. This Mortgar,e shall be governed by and construed in accordance with the jaws of the Slate of
Minois.

Caption Headings. Caption hradings in this Morgage are for convenience purposes only and are not to be
used to interpret or define tne pravisions of this Morigage.

Merger. There shall be no mergzr Uf the interest or estate created by this Mortgage with any cther interest or
esiate in :r:_e F("roperty at any time he!c. by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Graror under this Morngage shall be joint and several, and all references
to Grantnr shall mean each and every Giantor. This means that each of the persons signing below is
responsible for all obligations in this Monigasz,

Severability. If a court of competent jurisd.ction-finds any provision of this Mortgage to be invalid or
unenforc2able as to any person or circumstance, sJach finding shall not render that provision invalid or
unenlorc2abie as 1o any other persons of circumsiarces. If feasible, any such offending Pfrovi_suon shall be
deemed to be inodified to be within the limits of enfurcoshiiity or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other pruvisions of this Mortgage in all other respects shail
remain valid and enforceable.

Successors ang Assigns. Subject to the limitations stated it 1his Morigage on transfer of Granto:'s interest,

this Mortgage shall be binding upon and inure to the benefit £/ the narties, their successors and assigns. 1f

ownership of tne Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,

may denl with Grantor's successors with reference to this Moitoace and the Indebtedness by way of

;%e%a:re%nce or extension withaut releasing Grantor from the obligatioris 9i this Mortgage or liability under the
ness.

Time 18 of the Essence. Time is of the essence in the performance of this {4 xtgage.

Waiver of Homestead Exemglion. Grantor_hereby releases and waives a rights and benefits of the
homestead exemption laws of the State of Iifinois as to all Indebledness secured oy Hus Mongage.

Waivers and Consents. Lender shall not be deemed to have waived any rights unaer tnis Mortigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No dz2; c¢r omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other riaht. A waiver by
any party gf a provision of this A ortﬁage shall not constitute a waiver of or prejudice the patv's.right otherwise
to demand strict compliance with that provision or any other Prowsnon. No prior waiver by Lencer, nor any
course of dealing between Lender and Grantor, shail constitute a waiver of any of Lender's rights or any ol

Grantor’s obligations as to any future transactions. Whenever consent by Lender is required in this Morgage,
the grarting cf such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.
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08-08-19%6 MORTGAGE Page 9
Loan No 023(4975-5 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Wwﬂw

LYNN M. GUICHO

X {;@_& ‘/f — u’{ffw
/JACK R. GUIF.CHO

INDIVIDUAL ACKNOWLEDGMENT

)

STATE OF ¢/ ryars

)88
COUNTY OF CGOK )

On this dav belare me, the urdersigned Notary Pubkic, personally appeared LYNN M. GUINCHO and JACK R.
GUINCHO, to e known to be the individuais descrhed in and who executed the Mortgage, and acknowledged
that they tigned *%e Mortgage as their free and voluiiz.v act and deed, for the uses and purposes therein

mentioned.

Given upder my% icial seal this 10th day of AUGUST , 1996
(Z,;f \H&% T Residing & | . 4901 W IRVING PARK

Notard Public in and for the Siate of _ ILLINOIS
My comm:ssion expires ;_gz(iuj {";7! Lo

AALrda
€ "OFFICIAL SEAL"
MARL\ GIULIANO
NOTARY PUBLIC STATS OF ILLIKOIS
My Commission Evpwrs 3 061087250
A SR, A4 1K
LASER PRQ, Reg. U.S. Pat. & T.M. Off., Ver. 3.22 (c) 1996 CF! ProServices, Inc. All rights resrovied.
fIL-G03 LP110730.LN L8.OVL}
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