“When recorded mail to:

;
1

L)

k

UNOFFICIAL COPY
:,'"l'his morigage prepared by: 06623219

Harris Trust and Savings Bank
¢/o HFC Record Processing . DGEPT-21 RECORDING $31.50
577 Lamont Road . TROG1T TRAN 2914 ©B/14/9¢ 14100500
Elmhurst, 1L 60126 v YR TR R-—GEH-E2F321C
COOK COUNTY RECORDER

MORTGAGE
FHIS INSTRUMENT 18 BEING PLAYER
413441~23-115068 OF Régo}‘i% %‘; INTEROQUNTY TITLE

AS AN ACCOMMODATION ONLY. NC
Ea If box is checkerthis mortgage secures Riture advances, EXAMINATION AS 1O 113 YALIDITY:

HAS BEEN MADE.

THIS MORTGAGE is made this _ 27 day of ___AUGUST , 1996 _, between the Mortgagor,
ALAN BOMBICK AND DIANNE BOMBLAK HUSBAND AND WIFE AS JOINT TENBNTS

(herein “Borrower™), and Mongagw HARRI 8 quST AND SAVINGS BAHRK
whose address is 22 PARK & SHOP AVE., 'T’( GROVE, IL 60007
(herein "Lender™).

N
The following paragraph preceded by 4 checked box is applicable, /}}\/((l

;’ WHEREAS, the Borrower is indebled to Lender (or, 17 Bemrower is a land trust, the heneficiary of the lanc trust
is indebted to Lender) in the principal sum of $ ). » evidenced by the Loan Agre:ment
dated and any extensions or renewals the‘vot (including thoss pursuant to any Renegotiable
Rate Agreement) (heruin "Note"), providing for monthly installments 67 prineipal and interest, including any adjusi ments
to the amount of payments or the contract rate if that rate is variable, with toe balunce of the irdebtedness, if not sooner
paid, due and payabls on

WHEREAS, the Borrower is indebted to Lender (or, if Borrawer is # land trist, the beneficiary of the land trust
is indebted to Lender) in the princips) sum of $25,000.00 , or so mudt thereof as may be advanced
pursuant to the Revolving Loan Agreement dated AUGUST 1, 1996 snd exensicns and renewals thersof
{herein *Note®), providing for monthly installments, and interest at the rate and under the trms srecified in the Note,
including any adjustments in the inlerest rute if that rate is varmhle. and providing for a crediz limi! stated in the principal
sum ahove and an initia) advance of ~ §14,481.21

TO SECURE o Lender the repsyment of (1) the indebledness evidenced by the Note, with interest thereon,
including any increuses if the contract rate is variable; (2) future advances under any Revolving Losn Agreement; (3) the
payment of all other sums. with interest thereon, advanced in accordance herewith to protect the security of this Mortgage;
and {4) the performance of covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender and Lender's successors and assigns the following described property located in the County of

COoK State of Ninois:

which has the adde:ss of 226 S DUNTON AVE, ARLINGTON HTS

(Street) (City)
1Hinois 60005 (herein “Property Address”);
(Zip Code)
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TOGETHER with all the improvements now or hereafter erected on the property, and ali easements, rights, appurtenances and
rents, all of which shall be deemed to he and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leaschold) are hereinafter referred to as the "Property.*

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right (o mortgage, grant and convey
the Property, and thet the property is unencumbered, except for encumbrances of recosd. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrarces of record.

UNIFORM COVENANTS. Borrewer and Lender covensnt and agree as follows:

1. Payment of Priacipal and Intevest at Variable Rates. This mortgage secures all payments of principul and interest due on g
varisbie rate loan. The contract rate of interest and payment amounts may be subject to change as provided in the Note. Berrowers
shall promptly pay when due all amounts required by the Note,

2. Funas for Taxes and Insuranve. Subject to applicable law or weiver by Lender, Borrower shall pay to Lender on the day
monthly paynents of principal and interest nre payable undes the Note, until the Note is paid in full, a sum (berein "Funds”) equal
to one-twelfth of the yearly taxes and ussessments (including condeminium and planned unit development assessments, if any)
which may attain priciity over this Morigege and ground rents on the Property, if any, plus one-twelfth of yearly premium
instaliments for hazeca ivsurance, plus one-taelfth of yearly premium installments for montgage insurance, if any, al} as reasongbly
estimated initially and fram time to tisme by Lender on the basis of assessmwents and bills and reasonable estimates thereof. Borrower
shall not be abligated to nwk2 such puyments of Funds to Lender to *he extent that Borrower makes such payments to the Loider of
a prior mortgage or deed of fcus if such holder is an institutional lender.

1f Borrower pays Funds to Lenues, the Funds shall be held in an institution the deposits or accounts of which ure insured or
guaranteed by & Federal or state ager:v (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessments,insurance prervums and ground rents. Lender may not charge for so holding and upplyiog the Funds,
analyzing said account or verifying and coinpiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and epplicable law permits Lender to make spon a charge, Borrower and Lender may agree in writing ut the time of execution of
this Mortguge that interest on the Funds shal! be-paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall riot be required to pay Borrower any interest or eamings on the Funds. Lender shall give to
Borrower, without charge, an annual account'ng of the Funds showing credits and debits to the Funds and the puspose for which
each debit to the Funds was made, The Funds are pledyd 1s additional security for the sums secured by this Morngage,

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the due daes
of laxcs, assessmenls, insurance premiums and ground rents, sha'l exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excrss shall be, at Borrowet’s option, either prompliy repaid fo
Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shail not be
sufficient to pay taxes, assessments, insuranc: premivms and ground Jents as they fall due, Borrower shall pay to Lender any
smount necessary tc make up the deficicncy in one or more payments gs ‘Lend o may require.

Upon payment in full of all sums secured by this Mortgage, Leader shall promotly refund to Borrower any funds held by Lender.
If under paragraph 17 hereof the Property is sold or the Property is otherwiss acquiz=d by Lender, Lender shall apply, no lster than
immediately prior to the sale of the Property or its acquisition by Lender, any Fuads lie!d by Lender at the time of application as a
credit against the sums secured by this Mortgage.

3. Application of Payments, All payrents received by Lender under the Note and pursziarhs | and 2 hereof shall be applied by
Lender first in payment of amounts payable tc Lender by Barrower unde: paragraph 2 hircof, then to intetest, und then to the
principal,

4, Prior Mortgages and Deed of Tiust; Churges; Liens. Borrower shall perform all of Bormwer's obligations uoder any
mortgage, deed of trust or other security agreement with a liecn which has priority over this Ntortyage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be puid all taxes, assessmenvs pud sther charges, fines and
impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payrents or ground rents, if
any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erocted on the Preoe:ty insured agsinst
loss by fire, hazards included within the term "eatended coverage,” and sweh other hazards as Lender may require,

The insurance carrier providing the insurance shail be chosen by the Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonubly withh:id. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right 1o hold the
policies and renewals thereof, subject to the terms of any mortgage. deed of trust or other security agreement with a lien which has
priority over this Mortgage,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not

 made promptly by Borrower,

w4 If the Property is absndoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
" ¢ by Lender to Borrower that the insurance carrier offers to settle a cluim for insurance benefits, Lender is authorized to collect and
','-: apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by this
¢, 3 Mortgage.
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t 6 Preservatiun and Maintenance of Property; Lenseholds; Condominiums; Planned Unit Developments. Borrower sha
Awep the Property in good nxpair and shall not commit waste or permit impairment or deterioration of the Property and shali
Lomply with the provivions of any leaso if this Morigage is on s leaschold. 1 this Mortgage is on & unit in a condominium or &
planied unit development, Horrawer shall perform all of Borrower's obligations under the declurstion or covenants creating or
“govirniag the condominium or planned unit development, the by-laws and regulations of the condominium or planned unil
+dev:lopment, and constituent documents,
“ 7 Protection of Lender’s Security. 1f Borrower faits to perform the covenants and agreements contained in this Mortgage, or if
" any action or proceeding is commenced which materiubly affects Lender's interest in the: Property, then Lender, at Loader's option,
upcn notice to Borrower, may make such appearinces, disburse such sums, including reasonsbie atlorneys' fees, and take such
action as is necessary to profect Lender's interest.

Any amounts disbursed by Lender pursuant to this parugraph 7. with interest thereon, at the contract rate, shafi become
additionat indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agres to other terms of payment, such
smounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained in this paragraph 7
shi il require Lendet tn incur any expense or take nny action hereunder.

8. Inspection. Lenuer may take or cause to be made reasonable entries upon and inspections of the Property, provided that
Lt nder shall give Borrow=: notice prior to any such inspection specifying reasonuble cause thersfor related to Lender's interest in
th:: Property.

9, Condemnation, Tue/proceeds of any award or claim for damages, direct or consequential, in connection with any
cundemnation or other taking of \n2 Property, or pant thereof, ar for conveyance in feu of condemnation, ars hereby assigned and
shall be paid 1o Lender, subject to/the lerms of any mortgage, deed of trust or other security agreement with a lien which has
piicrity over this Mortgage.

10, Borrower Not Released; Forbeararce By Lender Not 5 Waiver, Extensica of the time for payment or modification of
w:nortization of the sums secured hy this Martgae= granted by Lender to any successor in interest of Borrower shall not operate to
rilease, in any manner, the lishility of the origisl Lorrower and Borrower’s successors in interest. Lender shall not be required to
¢ ymmence proceedings against such successor of refugs to extend time for payment or otherwise madify amortization of the sums
vscured by this Morigage by reason of any demand (v by the original Borrower and Borrower's successors in interest.  Any
{ srhearance by Lender in exercising &ny right or remedy " sreunder, or otherwise afforded by applicable law, shall not be a waiver
t-f or preciude the oxercise of any such right or remedy.

11, Successors und Assigns Bound; Joint und Severa) Lixhilit;y Co-signers. The covenants and agreements hervin contained

-hall bind, and the rights herennder shall inure to, the respectivesuscessors and nssigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agreements ! Eacrower shall be joint and several. Any Borrower who
wo-signs this Mortgage, hut does not execute the Note, (1) is co-signing this ortgage only to mortgage, grant
and convey that Borrower’s interest in the Property to Lendir under the terpic-of this Mortgage, (b) is not personatly liable on the
Note or under this Mortguge. and (c) agrees that Lender and an?' other Borrower herrunder may agree to extend, modify, forbear,
ar make any other accommaodations with regard to the terms of this Mortgage oe-the Note, without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage us to that Borrower's interce! in the Property,

12, Notice, Except for any notice required under applicable law to be given in anithor_manner, (4) any notice to Borrower
provided for in this Mortgage shail be given by delivering it or by mailing such notice by tertifted mail sddressed to Borrower at
the Property Adiress or at such other address as Borrower may designate by notice to Lendor as_nrovided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or (o such other addr ss as Lender may designate
by notice 10 Borrower s provided herein. Any notice provided for in this Mortgage shall be deerie’ to have been given to
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and local laws applicuble to this Morigage shall be the laws =i the jurisdiction in ¢p
which the Property is located. The foregoing sentence shall not {imit the applicahility of Federal law to this Mortgsge. In the event O
that any provision or clause of this Mortgage or the Nole conflicts with applicable law, such conflict shall not affect ather & “
provisions of this Mortgage o the Note which can be given effect without the conflicting pmvtsaon. and to this end the provisions (» 2
of this Morigags and the Nots are declared 1o be severubie. As used herein, “costs,” “expenses,” and “attorneys’ fees” include alf 1
sums to the extent not prohibited by applicable law or limited herein, b

14, Borrower’s Copy. Borrower shall be fumished 2 conformed copy of the Note and of this Morstyage at the time of execution «
or after recordation hereof.

15. Rehahilitation Loan Agrecment, Boreower shall fulfill all of Borrower's obfigations under any home rehabilitation,
improvement. repair, or other loan agreement which Borrower emters into with Lender, Lender, at Lender’s option, may require
Borrower lo execute and deliver to Lender, in a form accepiable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against partics who supply labor, matertals or services in connection with improvements
made to the Property.
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16, Trunsfer of the Property, If Borrower sells or transfers alf or any part of the Property or an interest therein, excluding (s)
the creation of a lien or encumbrance snbordinate o this Mortgage, (b) a transfer by devise, descent, or by operation of law
upon the death of a joint tenant, (¢) the grant of any leaschokl interest of three years or fess not contzining an option to
purchase, (d) the creation of @ purchase meney security interest for household appliances, (2) a transfer o a relative resulting
from the death of the Borrower, () a transfer where the spouse or children become an owner of the property, (g) a transfer
resulting from u decree of dissolution of marriage, legal separation agreement, or from an incidental property sattiement
agreement, by which ihe spouse of the Borrower becomes an owner of the property, (h) A transfer into an inter vivos trust in
which the Borrower is and remains a ben:ficiary und which does not relate to # transfer of rights of occupancy in the property,
or (i) any other trunsfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower
shall cause to be submitted information raquired by Lender to evalunte the transteree as if a new loan were being made to the
transferee. Borrower will continue to h: ohligated under the Note and this Mortgage unfess Lender releases Borrower in
writing.

If Lender does net agree to such sale or transfer, Lender may declare all of the sums secured by this Morigage to be
immediately due wiid pryable, If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragaark. 12 hereof. Such notice shall provide s period of not Jess than 30 days from the date the notice is
mailed or delivered withi= 1which Borrower may pay the sums declared due. If Borrower fails to pay such sums prics to the
expiration of such period, Lindsr may, without further notice or dertand on Borrower, invoke any remedies permitted by
paragraph 17 hereof.

NON-UNIFORM COVENANTSE. Forrower and Lender further covenant and agree ss follows:

17. Acceleration; Remnedies. Except as provided in paragraph 16 hereof, upon Borrower's hreach of any covenant or
agreement of Borrower in this Mortgige. i7cluding the covenunts to pay when due any sums secured by th's Morigage,
Lender prior to acceleration shatl give notice = Borrower as provided in paragraph 12 hereof specifying: (1) the breach:
{2) the action required to cure such breach: (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such hreach must be tured; ard (4) that failure 1o cure such breach on or before the date specified in
the notice may result in acceieration of the sums securs by this Mortguge, foreciosore by judicinl proceeding, and sale of
the Property, The notice shall further inform Borrowe: of the right to reinstute after ucceleration pnd the right to assert
in the foreclosure proceeding the nonexistence of & defuuly or any other defense of Borrower to acceleration aad
foreclosure, If the hreach is not cured or: or hefore the date specified in the notice, Lender, at Lender’s option, may
declare all of the swns secured by this Mortgage to be immedisielv due and paysble without further demand and may
foreclose this Mortguge hy judicial proceeding, Lender shall be eaiitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees urd cost of docuwmentary evidence, abstracts and title
reports.

18, Borrower’s Right to Reirstate, Noiwithstanding Lendes's acceleration of the sums secured by this Morigage due to
Borrower's breach, Borrower shall have the right to have any proceedings begrn by Lender to enforce this Mongage
discontinued at any time prior to entry of a iudgment enforcing this Mortgage: if: ¢a, Rorrower pays Lender all sums which
would be then due under this Mortgage and the Note had no accelerstion occurred; (b) Boimower cures afl breaches of any other
covenants or agreements of Borrower contained in this Mortgage, (c) Burrowes pays all reasoniile expenses incurred by Lender
in enforcing the covenants and sgreements of Borrower contained in this Mortgege, and 1n enfoicing Lender’s remedies as
provided in paragraph U7 hereof, including, but net limited to, reasonable artomneys’ fees; and (d) Bor ower takes such action as
Lender may reasonubly require to assure that the lien of this Mortgage, Lender's interest in the Pruperty and Borrower's
obligation to pay the sums secured by this Moitgage shall continue unimpaired. Upon such payment and curv by Berrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had ovecaed.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby sssigns 1o Lender
the reats of the Property, provided that Borrower shall, prior tu acceleration under paragraph 17 hereof, in abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereot or abandonment of the Property, Lender shail be entitied to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to coltect the rents of the Property including
those pust due. ANl rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, prenmiums on receiver's bonds and reasonsble attorneys’
fees, and then to the sums secured by this Mortgege. The receiver shall be liable to account only for those reats sctually
received.

20. Release. Upon payment of all sums secired by this Morigage, Leader shall release this Mortgage without charge to
Borrower, Borrower shall pay al} costs of recordution, if any.

21. Waiver of Homestead, Borrower hercby waives all zight of homestead exemption in the Property under stete or Federsl

LTI T
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[N WITNESS WHEREOE, Botrewer hos exeeated this Mortyage.

(Pnge 5 of 5)

&ﬂééﬁg/ Lthile

[
. /é - Borrower
X DM/VW"W (A /W’7 ¢
- Borrower
STATE OF ILLINGIS, COOK _ Conty ss:
1,KRISTINE FLANNERT ) o+ & Notary 'ublic in niud for saied county mul state, do hereby certify that
__ALAN 3 D__IKF“_L'F.MCEGFIEICK
parsonally known to i ta be the sume persan(s) whose auie(s) ‘m{u subscribed to the foregoing instnument,
nppeared before me tairuny in person, md nekaowledged it o th__- signed amd dedivered (he snid instriment as
o Dee valuntory act, fur the uses and prposes therebn set forth,
Qiven trler my handwad eflicind cent, this l_?_t_. - iy of AU(UST 6
P . n" 2 /96 ‘ ., d' Ly
My Commisgion expires: L WAV I T
4 Nustury l’uhlu
-~ ~——1 This instrument h
) § Histrinnen! sWis preporedl H
“ifﬂﬂlﬁLﬂanA ‘ 1% istrnnen prepured by
Knsting Flannary ) TE
tolry Ptk Pute, Stte ol Bros ; _ CHRIS STEPUAN
My Commession Expres 11/29/% i {(Nnme)
ey i T e

{Address)

(Space below This Line Reserved For Lende: 2ol Recorder)

Retwin Tos

Harris Trast and Savings Bank
e/ HEC evortd Processing
577 Lamomt Read

Elmburst, L 606126
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EXHIBIT A {PAGE 1)

LOT 7 IN REDEKER’S SUBDIVISION OF THE EAST 1/2 AND THE EAST
33 FEET OF THE WEST 1/2 OF THE SOUTH 1/2 OF THE WEST 1%
ACRES OF THE NORTH 30 ACRES OF THE WEST 1/2 OF THE NORTHWEST
1/4 OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MBRIDIAN, IN COOK CQUNTY, ILLINOIS.

TAX NUMBER: 03-32-101-034

ORDER ANEMSREPN.
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