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MORTGAGE

[x_] 1f box is checked, this mortgage secures future advances.

412231-03-11704 1%

THIS MORTGAGE is madethis - 101w dayof  august 19  gp, between the Mortgagor,

JAMES o STEELE AND SHELLE P STEELE HIS WIFE, AS JOINT TENANTS.

(herein ~Borrower ), and Mortgagee JOUSZHOLD_F INANCE CORPORATION it
a corporation organized and existing tGrder Jhe Tawsof — DEL AWARE

0242 S STONEY (SLAND AVE, CHICAGL AL 80617
{herein  Lemder” ).,

whose address is

A
The fallowing paragraph preceded by a checked bo is appicale. //}f’ "" )

[} WHEREAS, Borrower is indebted 10 Lender in the principal sum of § K
evidenced by Borrower's Loan Agreement dated and any extensions of renewals therenf
{including those pursuant to any Rencgotiable Rate Agreement] {heri Note' ), providing for monthly installments of
principal und interest, including any adjustments to the amount of psynients or the contract rate if that rate is varinhe.
with the balance of the indebtedness, if not sooner paid, due and payabieon ;

[x_] WHEREAS, Borrower is indebted to ].ender in the principal sum of & 20.000.00 » of 80 much therea!
33 may be advanced pursuant to Borrawer's Revolving Loan Agreement daicd”™ “ayGUST 10, 1998 and &
extensions and renewals thereof (herein “Note”}, providing for monthly installments, siid interest at the rate and under 3
the terms specified in the Note, including sny adjustments in the interest rate if that rate (s variable, and providing lor 2
credit limit stated in the principal sum abave and an initial advance of $19 400,00 {

TQ SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note! with interest thereon, L
including any increases if the contract rate is variable; {2) future advances under any Revolving Losr, figreement; {3} the
payment of all other sums, with interest thereon, sdvanced in accordance herewith to protect tic ewurity of this
Mortgage; and {4) the performance of the covenants and agreements of Borrower herein contained, Horrower doe:
hereby mortgage, grant and convey to Lender and Lender's successors and assigns the following described property

located in the County of COOK

State of Minoiv:

which has the addressof 10737 S RHODES AVE, CHICAGO
(Street) (City)
lllinois  @oa2e {herein "Property Address”);
{Zip Code)
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TOGETHER with all the improvements now or herealter crected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property cavered by this Mortgage;
and all of the foregoing, 1ogether with said property (or the leasehold estate if this Mortgage is on a leasehoidf are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed ana has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, csmFt for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl end Interest. This mortgage secures all payments of principal and interest and other
amounts as pravided in the Note, The contract rate of interest and payment amounts may be subject to change us
provided in the note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shail pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note ie paid in full, a sum
(herein "Funds’ ) squal to one-twelfth of the yearly taxes and assessments (including condominium snd plsnned unit
development sssss=ments, if any} which msy attain priority over this Mortgage and ground rents on the Property, if
any, plue one-twelfiiv of yesrly premium installments for hazard insurance, plus ane-twelfth of yearly premiim
installments for mosipugs insurance, if any, all as ressonably estimated initially and from time to time by Lender on
the basis of assessments 2nd bills and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Frnds to Lender to the extent that Borrower makes such payrnents to the holder of a prior mortgage or
deed of trust if such holder is »ur institutional lender.

If Borrower pays Funds o Linder, the Funds shell be held in an institution the deposits or accounts of which sre
insured or guaranteed by a Federal-us state agency {including Lender if Lender is such an institution). Lender shal!
apply the Funds to pay said taves, assersments, insurance premivms and ground rents, Lender may not charge for so
hoiding and applying the Funds, analyzingsaid account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds snd applicable faw permits Lender to make such a charge. Borrower and
Lender may agree in writing at the time of ‘ex:cution of this Mortgage that interest on the Funds shalt be paid to
Borrower, and unless such agreement is made o¢ applicable jaw re?uircs such interest to be paid, Lender shall not be
required to pay Borrower any interest or earningsan the Funds. lender shall give to Borrower, without charge, an
nnual eccounting of the Funds showing credits ané debite to the Funds and the purpose for which each debit to the
Runds was made. The Funds are pledged as additional sccurizy for the sums secured by this Mortiﬂge

If the smount of the Funds held by Lender, together wich the future monthly installments of Funds payable prior to
1he due dates of tases, assessments, insurance premiums and-ground rents, shall exceed the smount required to pay said
(axes, ssscssmerts, insurance premiums and ground rents as thev-fall due, such excess shall be, at Borrower's option,
vither promptly repeid to Borrower or credited to Borrower on marihly installments of Funds. If the amount of tne
Junds held by Lender shal) not be sufficient to pay taves, sssessmunts. insursnce premiums and ground rents as they
fall due, Borrower shall pay to Lender any amount necessary ta muke up-ihs deficiency in one or more payments #s
[ ender may requice.

Upon payment in full of all sums secured by this Mortgage, Lender shail-promptly retund tc Borrower eny funds
held by Lender. 1t under paragraph 17 hereof the Property 18 sold or the Proncsey is otherwise acquired by Lender,
I ender shall apply, no later than immediately prior to the ssle of the Property or ir< acquisition by Lender, any Funds
hsld by Lender at the time of application as a credit against the sumns secured by this Mostgage.

3. Application of Payments. All peyments received by Lender under the Note and paragraphs | and 2 hereof shall
b: appged by Lender first in payment of amounts payable to Lender by Borrawer under parazraph 2 hereof, theu to
ir terest, and then to the principal.

4. Prior Mortgages and Igaeed of Trust; Charges; Liens. Borrower shall perform al! of Purrower's obligations
under any mortgage, deed of trust of other security agreement with & iien which has priority cver this Mortgage,
including Bortower's covenants to make payments when due. Borrower shall pay or cause to-be paid all tayes,
assessments and other charges, fines and impositions attributable to the Property which may sttsin 8 peiority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property
inured against ‘oss by fire, hazards included within the term "extended coversge,” and such other hazards as Lender
may require,

eﬁ}nsuranu: carrier providing the insurance sholl he chosen by the Borrower subject to approval by Lender;

orvvided, that such upin;uval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in

a lorm acceptable to Lender and shall include a standard mortgsge clause in favor of and in 2 form acceptable to
1.e1der. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
decd of trust or other security agreement with a lien which has priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notics to the insurance carricr and Lender. Lender may make proof of
loss it not made promptiy by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to se:tle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lander’s option either to restoration or repair of the
Property or to the sums secured by this Mortage.

hp 6. Preservation and Maintenance of Property; leaseholds; Condominiums; Planned Unit Developments.

" Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of

+ the Property and shall comply with the provisions of any lease if this Mortgage is on s leasehold. If this Mortgage is on a

' unit in a condominium or a planned unit development, Borrower shall perfor n all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

1. Protection of Lender's Security. If Borrower fails to peeform the co'venants and agreements contained in this
Mortgage, or if anv action or proceeding is commenced which materially affecis Lender's interest in the Property, then
Lender, st Lender's option, upon notice 1o Borrower, may make such apgearances, disburse such sums, including
reasonable attorneys’ fees, and take such action s is necessary to protect Lender's interest.

Any amounts disbursed. by Lender pursuant to this paragraph 7, with inturest thereon, at the contract rate, shall
become additional indeiteuness of Borrower secured by this Mortgage. Unless Borcower and Lender agree to other
terms of payment, such aracunts shall be payable upon notice from lender to Borrower requesting payment thereof.
Nothing contained in this paragrspn 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. lender may ale-or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borroier notice prior to any such inspection sgecilying reasonable cause therefor related
to Lender's interest in the Property.

9. Condemnation. The proceeds of any rward or claim for dumages, direct or consequential, in connection with any
condemnation or other taking of the Propeity, »»e part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject tu thie-terms of any mortgage, deed of trust or other security agreement
with & lien which has priority over this Mortgage.

10. Borrower Not Released; Forbesrance By d.2nder Not a Waiver. Extension of the time for paymeat or
maodification of amortization of the sums secured by this Mortgage granted b Lender 10 any successor in interest of
Borrower shatl not aperate to release, in any manner, the iiability of the original Bocrower and Borrower's successors in
interest. Lender shall not be required to commence proceedtings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured oy his Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbzarsace by Lender in exercising any right or remedy
hcrwctl'lder. or otherwise afforded by applicable law, shall not be a waivir of or preclude the exercise of any such right or
remedy.

11. Successors and Assign: Bound; loint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, anc. the rights hereunder shall inure to, the respeative successors sud assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agr2ements of Borrower shall be joint
and several. Any Borrower who co'signs this Mortgage, but does not execute the Note; {a) is co'signing this Mortgage
only to mortgage, grant and ronvey that Borrower's interest in the Peaperty to”Lender under the terms of this
Mortgage, (b) is not personally lisble on the Note or under this Mortgage, and (c) agrevsithat Lender and any ather
Borrower hereunder may agree to extend, modify, forbear, or make any other accommodriicns with regard to the
terms of this Mortgage or the Mote without that Borrower's consent and without releasing thyt Barrower or modifying
this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any 1otice required under applicable law to be given in anather manrer; =) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by wertified mail
addressed to Borrower at the Property Address or at such other address a3 Boreewer may designate by novice to Lender
a3 provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or 1o
such other address as Lender may designate by notive to iorrowcr as provided terein. Any notice provided for in this
Mortgage shall be deemed to have been given Lo Borrower ar Lender when given in the manner designated herein,

13. Governing Lyw; Seversbility. Th state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal labiXo
this Mortgage. In the ovent that any provision or clause of this Mortgage or the Note coallicts with applicable law, Siich
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflictihg
provision, and 1o this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,g 'y

——

r £
»
12-31-84 Morigage R ILO&!

1 O OB




L S -

4- L]
‘couts,” “expenses” and "sttorneys’ fees” include all sums to the extent not prohibited by applicable law or limited
lereimn.

14. Borrower's Copy. Borrower shatl be furnished a conformed copy of the Note and of this Mortgage st the time
uf execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfitl all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, a1
_ender’s option, may require Borrower ta execute and deliver to Lender, in a form sceeptable to Lender, an assignment
f any rights, clsims or defenses which Borrower may have against parties who supply labor, materials or services in
onnection with improvements made to the Property.

16. Transfer of the Property. Jf Borrower sells or transfers all or any part of the Property or an interest therein,
sxcluding {a) the creation of a lien or eacumbrance subordinate to this Mortgage, (b} & transfer by devise, descent, or by
operation of law upon the death of a joint tenant, {c) the grant of any leasehold interest of three years or lesy not
containing an option to puschase, {d) the creation of a purchase money security interest for household applisnces, (e) a
transfer to a relative resulting from the death of a Borrower, {f) a transfer where the spouse or children of the
Borrower become an owner of the property, {g) a transfer resulting from a decree of dissolution of marriage, lega!
separstion agrezment, or from an incidental property settlement sgreement, by which the spouse of the Borrower
becomes an owner of the property, (h) a transfer into an inter vivos trust in which the Borrower is and remains a
beaeficiary and whicii loes not relate to a transfer of rights of occupancy in the property, ot (i} any other transfer or
dinposition described-ir vegulations prescribed by the L'ederal Home Loan Bank Boacd, Borrower shalf cause to be
submitted informaticn rzoized by Lender to evaluate the transferee as if a new loan were being made to the transferee.
Borrower will continue to he rhliguted under the Note and this Mortgage unless Lender releases Borrower in writing.

If Lender does not agree 10 such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immediately due and payable, '*-{.ender exercises such option to accelerate, Lender shall mai! Borrower notice of
acceleration in accordance with parazraph 12 hereof. Such notice shall provide a period of not less than 30 days from
the date the notice is mailed or defiveres within which Borrower may pay the sums declared due. If Borrower fails to

v such sums prior to the expiration of stch period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower @nr Lender further covenant and agree as follows:

17. Acceleration; Kemedies. Except as previdlet in paragraph 16 hereof. upon Borrower’s breach of any
covenant or agreement of Borrower in this Mirtgage, including the covenants {0 pay when due any sums
secured by this Mortgage, Lender prior 1o aceciziation shall give notice to Borrower as provided in
pacagraph 12 hereof specifying: (1) the breach; (2) the sction required ta cure such breach; (3) 2 dste, not less
than (0 days from the date the potice is mailed to Burrower, by which such breach must be cured; and {4)
that failure to cure such breach on or before the date sp<rified in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial pricz<ding, and sale of the Property. The notice shall
further inform Borrower :5 the right to reinstate after acceleiriion and the right to assert in the fnreclosure
proceeding the nonexistence of a default or any other defense vf Barrower to acceleration and foreclosure. If
the breach is not cured on or before the date specified in the notice {cader, at Lender’s option, may declare
all of the sums secured by this Mortgage to be immediately due (nd puyzble without (urther demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be epistiad to collect in such proceeding all
expenses of Toreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums by this Mortgage due to
Borrower's breach, Borrawer shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued 8t any time prior to entry of a judgment enforcing this Mortgage if: {a) Bor/ower pays Lendur all sums
which would be then due under this Mortgage and the Note had no accelesation occurred; 1y Borrower cures ail
breaches of any other covenants or agreemenis of Borrower contsined in this Mortgage,” (<} Borrower pays sil
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrowe: contained in this
Mortgage, and in enforcing Lender's remedies as provided in paragrarh 17 hereof, including, buriiiot limited to,
reasonable zttorneys’ fees; and {d} Borrower takes such action as ﬁmfer may reasonebly require to ascure that the lien
of this Mortgsge, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shalt continue unimpaired. Upon such payment and cure by Borrower, this Mortgsge and the obligations secured hereby
shall remain in full force and effect 25 1f no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shail, prior to acceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such reuts as they beoome due and payable.

™
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Upon accelerstion under pa-agraph 7 hereol or abandonment of the Property, Lender shall be entitled to hsve u
receivor appointed by a caur! to enter upon, take possession of and manage the Property and to coliect the rents of the
Property including those pas: due. All rents collected by the receiver shu%l be applied first to peyment of the costs of
management of the Property and cotlection of rents, including, but not limited to, receiver's [ees, premiums on
receiver's bonds and reasoni ble attorneys' fees, and then to the sums secured by this Mortgage. The recciver shall be
liable to account only for thuse rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without churge
to Barrower. Borrower shall pay ell costs of recordation, if any,
: 2l Wlliver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or
‘ederal law.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

P T T
SHELLYE P STEEL

Qc’ﬁuw 9‘// {f;':&"‘
77 a2

{7 JAMES J STEELE
STATE OF ILLINOIS, __[00K - . County 55

'B()fft wer

I, —_AUDREY SUMMFENTILE. _, 1 Notary Public in and for said county and state, do hereby certify that

l SHIS WEE, A
personally known to me to b the same person{s) whoss same(s)__aRE__ . subscribed to the foregoing instrument,
appeared before mo thisday in person, and acknowledgedthar . ¢ _hey _ signed and delivered the said instrument as
THEIR free voluntary act, for the uses and purposes therein set forth,

Given vnder my hand and official sesl, this 10 LAy duy of AUGUST — 19?6_4 .

. . g\ \ .
My Commission espires: Ch{’ JQJQ ,U\ <’< A A /:_’_@
' ( ?77 Notary Public

"OFFIC) AIL SEAL" This (astrument was prepared by

AUDREY SUM _
NOTARYHJBUC, Sﬁﬁ%%FRV'LLE MICHELLE B Hﬂ%ﬁ'ﬁgT
W ~

MY COMMISSION EXPIRES
(T L VPPN 9242 S STONY ISLAND (HILAGO IL 60617
(Address)

(Space Below This Line Reserved For Lender and Recorder)

Return Ta:
Household Finance Corporation

‘: } - §77 Lamont Road
)— ﬂ%l. Elmhurst, [1, 60126
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MORTGAGE

IS MORTGATE (“Secunly lustrument}is given an August 0
19 Bb dhemortgaperis Jawen J. Steple, Divorced and Nobl Slnhce Remarticed

, {“Borrawer"). This Securhly Insrument iy givento  Bonra Mortgape
Corporation, Ar Ohlo Corporatlone-seesceocroocnconuacuarns ~= , which is organired an ealsiing

under the law of | _Tne State ol Dhie ,and whose addrescis 300 Xnightabridpe
Parkway, #3007, Lincoinghive, 1linols 60069 “Lender").
Bortnwer nwes {aideranc princlpatsum ol Forty Seven Thousand Dollars and Ho/100ths
-------------------- seaw-os=Dpllans (U84 47,000,090 } Thic dedl s evidenced by Dorrpwer's role
dalzd the ainee date 21 s Soevsity Instrument (*Note™), which brovides for monthly payemeats, with e Full debi, i not
pald) eartier, due and payable o September |, 2014 . This Secutity Imirument
sectires \a Lender: (4] Uhe repaytmen) of Lhe debi evidenced by the Note, wilth Inlerest, and all renewais, extentions and
maoddificatinne (5} the pryment of 41 othiersum, with Interest, sdvanced tnier heragraph 7 to protect the security of 1kl
Security lnsirbmeny, um; (¢} the periorranice of Borrower's covenants ind agreements under this Seeurity Invityment and
the Nate. For this po) pose, Hottawer aoes boiely mortgage, goand snd convey 1o Lender the Tollowing described propeny
locaisd In Cook .

County, Hiinals:

Lot 2676 (excrept the North 2% lest thoren ) ncd the Narth 10 fret of Lot 2677 in
Froederick ). Dartlett's Greater Chilcapo Suidlrislon Number 5, belng a Suhdivinion
of that part lylng Mest of Right of ¥ay of 1.0%r1n Central Raifroad Company of
the Rant 34 of the South 1/2 ol the North LF2 Gf che Morthweat 1/4 of the
foutheast 1J4 of Section 1%, Townahih 37 North, Krage 14, Eazt of the Third
Principal Merldtan, ib Cook County, tlitwola,

Ton Nor  25-15-803-011 Yolume 289

which hos the sidressof 10737 South Rhodea Avenne Chicagn
[ELO ] 1Eiby

Hiinots L"'m’:?,. Lete! {"Properly Addres™);

Foarniek WG il the improvements how ot herealier erected ort the properly, and all ensements, righls,
snputtenarces. lents, Yoysliiey, minersd, oif wid gas tlsms ind peuflis, watet Hglits and sock ahd all Patures ow o

heteatier & parr of the phoperty Al replacements dnd ddditlons thall slao be coveted by (his Secubity Matrument. All of the
Torepuing s refubibd (o i thit Seeltbily Hntrunsent b the “Properly

Bemme-wEA COVENANES 1AL Boshwet In tivfully selsed of the eslile hebeby conveyed and has the right lo

ioripane, ekt and tonivey the Bropeety and Lhat he Property ic unencitmbered, eacept for encumbrdnces of record

Hortower sesi anit and Wiff defond fererdlly The dite fo the Property sgatnst aif claimd Bhd demands, sbjert to sny
thetmbiatice of retord.

Tiie U rURNY INeHRURERT comblet unitnem covenante for nafional Use #nd hon-unifdhm tovendnis with
Umifed varfalioe by jubhalictisn b vunsiliute & niarm securily nsiument coveving test prohetly.

RLINOIS.¢npe Hooy—dHUASTHLEE UNIPORM INSTRUMENT o 161 1089
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