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This Morigage prepared by: PA S 8ANK AND TRUST COMPANY /] 'f,
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PALOS HEIGHTS, IL 604

 MORTGAGE

THIS MORTGAGE IS DATED JULY 20, 1996, betwee:: ORHAM TANRIKULU and SHARON i.. TANRIKULU, HIS
WIFE, AS JOINT TENANTS, whose adtress is 7.00 POTTAWATOMI DRIVE, PALOS HEIGHTS, I 60463
(referred 1o below aa "Grantor"); and PALOS BANK AMT TRUST COMPANY, whose address Is 12600 SOUTH
HARLEM AVENUE, PALOS HEIGHTS, IL 60463 (referred tc Fainw as "Lender").

GRANT OF MORTGAGE. For valuable conalderation, Grantor murtgages, warrants, and conveys to Lender all
of Grantor's right, titl2, and interest in and to the following described-ieal praperty, together with all existing or
subsequently erectecl or affixed buildings, improvements and fixiures;” all easements, rights of way, and
appurtenances; alt water, water rights, watercourses and ditch rights (rcliding stock in utilities with ditch ogd
irrigation rights), and all other rights, royalties, and profits refating to the rea! pruperty, including without Ilmitatloﬁ’
all minerals, oil, gas. geothermal and similar matters, located in COOK Countv. State of Hlinols (the "Reqx 5
Property"): &

LOT 139 IN GALLAGHER & HENRY'S ISHNALA SUBDIVISION BEING A SUBUIMISION OF PARY Oé;
THE NORTHEAST 1/4 OF SECTION 38, TOWNSHIP 37 NORTH, RANGE 12, FAST QF THE THIRG=
PRINCIPL MERIDIAN, iN COOK COUNTY, ILLINQIS.

The Hea! Property or its address is commonly known as 7300 POTTAWATOMI DRIVE, PALCS HEIGHTS, IL
604683. The Real Property tax identification number is 23-36-204-037, VOLUME 152.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Property and
all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doilar amounits shall mean amounts In lawful monsy of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described befow in the
Existing Indebtedness section af this Mortgage.

Grantor. The ward "Grantor* means (ORHAN TANRIKULU and SHARON L. TANRIKULU. The Grantor is the
mortgagor under Lhis Mertgage.
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Guarantor. The word “Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements, The word "Improvements” means and includes without limitation all existing anc future
o improvements, buitdings, structures, mobile homes affixed on the Real Property, facilities, acditions,
~ replacements and other construction on the Real Property.

W Indeblednesa. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lenier to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebtedness secured by the Marlgage, not
including sum3 advanced to protect ihe security of the Mortgage, exceed $32,214.11,

Lender. The word "Lender” means PALOS BANK AND TRUST COMPANY, its successors and assigns. The
Lender is tho mongagee under this Mor'gage.

Mortgage. The »ard "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assign:o2nts and security interest provisions relating to the Personal Property and Rents.

Note. The word "Nota" maans the prcmissory note or credit agreement dated July 20, 1996, in the original
principal amount of §32214.11 Ifrom Grantor to Lender, together with all renewals of, extens:ons of,
modifications of, relinancing=-of, consulidations of, and substitutions for the promissary note or agrsement.

The interest rate on the Note {5 £.250%. The Note is payable in 24 monthly paymenis of $1,475.66. The
maturity date of this Mortgage is uviy 25, 19986,

Personai Property. The words "P:rsonal Property” mean all equipment, lixtures, and other ariicies of
ersonal properly now or hereafter ow7ed by Grantor, and now or hereatier attached or affixed to the Real
roperty; together with all accessions, parts..2nd additions to, all replacements of, and all substitutions for, any

of such property; and logether with all proresds (including without limitation all insurance procends and

refunds of premiums) from any sale or nther dissosition of the Property.

Properly. The word "Preperty” means collectively «<ne Real Properly znd the Personai Property.

Real Property. The words "Real Propeny" mean iha nroperty, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Reiated Documents™ mean and include without fimitation all promissory
notes, credit ggreemems. loan agreements, envircnment?! '..:}reemems. guaranties, security agréements,
mortgages, deeds of trust, and all oth¥r instruments, agreerteite and dotuments, whether now or hereafter
existing, executad in connection with tre Indebtedness.

Rents. The word "Rents” means all present and future rents, reveaues income, issues, royalties, prefits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECLRITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS QF GRANTOR UNDER THIS MORT3IAGE AWD THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERNS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor snal! pay to Lander ll
amc?unltg‘ sa(:ur;ed by this Mongage as thay become due, and shail strictly perform all ¢! Crantor's obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in defauit, Grantor m%v remain in possession and control of and operate and
manage the Property and collect the Flants from the Property.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform al! repairs,
replacemeants, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Morlgage, shall have the same meanings as set forth in the
Gomprehensive Environmental Responsg, Compensation, and Liability Act of 1380, as amended, 42 U.S.C.
Section 9601 et seq. ("CERCLA™, the Superfund Amendments and Heauthorization Act of 1986, Pun. L. No.
99-499 ("SARA"), the Hazardaus Materialg Transportation Act, 49 U.S,C. Section 1801, et seq., the nesou\r‘fg
Conservation argd Recovery Act, 42 U'.S.C. Section 6801, el sech. or other applicable state or Federal la

rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardolg
substance” shall also include, without limitation, petroleum and petraleum br-prodqcts or any fraction therepf
and asbestos. Grantor represents and warrants to Lender that:  (a} During the period of Grantor's owners
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release §r.
threatened release of any hazardous waste or substance by any persan on, under, about or from the >roperty;
(b) Grantor has no knowledge of, or r3ason to belleve that there has been, except as previously dis:losed

and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposdt,
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release, or threatened release of a2ny hazardous waste or substance on, under, about or from the Propert{ by
any prior owners or occupants of the Froperty or (Ié} any actual or threatened fitigation or claims of any kind
by any person relating to such matte's; and (c) -xcept as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other autharized user of the Propenty
shall use, generaie, manufacture, stor2, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property asd (ii) any such activity shall be conducted in compliance with ail
applicable tederal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances describec above. Grantor authorizes Lender and ils agents to enter upon the
Property to make such inspections and tesis, at Grantor's expense, as Lender may deem appropriate 1o
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shalt be for Lender's Purposes only and shall not_be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due dlh;genre in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees o indamnify and hold harm'ess Lender against any and all ciaims, losses, liabilities, damages
Penalties, and expenses which Lender may directly or indirectly sustain or sulfer resulting from a breac of
his section of »a Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or thredtsiied release occurring priar to Grantor's ownership or interest in the Property, wRether or not
the same was tLr-shiould have bees knawn to Grantor. The provisions of this section of the Mortgage
including the oblicaticn to indemnify, shall survive the payment of the Indebtedness and the satistaction argd
recanveyance of the l'en of this Mornage and shall not be altected by Lender’s acquisition of any interest in
the Property, whether by Jorsclosure or otherwise.

Nuisance, Waste. Grantor £bzll not :;ause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or io the Property or any portion of the Property, Without limiting the generality of the
toregoing, Grantor will not remova, -or Erant to any other party the right to remove, any timber, minerals
{including oil and gas), soll, gravei.ar cock products without the prior writtén consent of Lender.

Removal o! improvements. Grantor shal) not demalish or remove any Improvements from the Real Propeny
without the prior written consent of L2ivdsr, As a condition to the removal of any Improvements, Lender ma

require Grantor 0 make arrangemnents catigfactory to Lender to replace such Improvements wit

improvements of at least equal vaiue.

Lender's Rl?ht to Enter. Lender and its agen's and representatives may enter upon the Real Pioperty at all
reasonable timis to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortp=ge,

Compliance with Governmental Requirements. Grantur'shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effec’, of all governmantal suthorities applicable to the use ar accupancy of the
Property. Grantor may contest in guod faith any such lav, c:dinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so loro-ds Grantor has notified Lender in writing prior to
doing so and $0 long as, in Lende:'s sole opinion, Lender's inierests in the Propenty are not jeopardized.
Lender may require Grantor to post adequate security or a surety bund, reascnably salisfactory to Lender, o
protect Lender's interes!.

Duty lo Protecl. Grantor agrees neither to abandon nor leave unattenced the Property. Grantor shall do all
pther acts, in addition t) those acts set forth above in this section, whizn irem the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare imraediately due and payable all
sums secured by this Mortgjage upon the sale or transter, without the Lender's prior w itan consent, of alt or any
part of the Real Praperty, or any interest in the Real Prnperty. A "sale or transfer” means 2 conveyance of Real
Property or any right, titla or interest therein; whether legal, beneficial or equitable; wrether voluniary or
Involuntary; whether by ou'right sale, deed, installment sale contract, land contract, contract for deed, leasehold
Interest with a term greater than three (3) years, lease-option contract, or by sals, assignment, ar.ransfer of any
teneficial interest in or to any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest. )1 any Granior is a corporation, partnership or limited liablity company, transfer also
includes any change in ownership of more than twenty-five percant (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. Howaver, this gption shall not be exercised
by Lendur if such exercise ig prohibited by federal law or by lilinois taw

I«AﬁES AND LIENS. The following provisicns relating to the taxes and liens on the Property are a part of this
origage.

Payment. Grantor shill pay wher due (and in all events prior 10 delinquencyz all taxes, payroll taxes, special
taxes, agsessments, water charges and sewer service charges Jevied against or on account of the #ropeny.
and shall pay when cue all claims for work done on or for services rendered or material furnighed {0 the
Property. Grantor shull maintain the Property free of all liens having priority over or equat to the interest of
Lender under this Mortgage. except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

Hlﬂht To Contest. Grantor may withhold payrent of any tax, assessment, or claim In connection with a good
faith dispute over the abligation to oay, so long as Lender’s interest in the Property Is not AeoFardlzed. if a'llen
arises or Is filed as a resuit of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, If a

A
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lien is filed, within fiftern (15} days after Grantor has notice of the filing, secure the discharge of the lien, or if
requasted by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
gatis"actory to Lender in an amount sufficient to discharge the lien é)lus an‘q costs and attorneys’ fees or other
charr.es thal could actrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itsel! and Lencler and shall satisty any adverse judgment before enforcement .agamst the Property.
Grantg:j _shall name lender as an adgitional obligee under any surety bond furnished in the contest
procredings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence cf payment of the
taxes or assesamenis and shall authorize the appropriate governmental official to deliver to Lender at any time
a written staternent of tve taxes and assessments against ine Property.

Notice of Construction. Grantor shall notity Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁhed to the Property, if any mechanic's lien, materiaimen’s
lien or other llen couic be asseried on account of the work, services, or materials. Grantor wai_! upon request
of Lender furnish to Lender advante assurances satisfactory to Lender that Grantor can and will pay the cost
of suzh improvements.

aRgPERTY DamASE INSURANCE. The following provisions relating to insuring the Property are a part of this
orgag:.

Msairtenance of ):»:rance. Grartor shall procure and maintain policies of fire insurance with standard
extended covaraca ondorsements on a replacement basis for the full insurable vaiue covering all
Improvements on the ~aal Property in an amount suMficient to avoid application of any coinsurance clause, and
with a standanl mortgeapze clause i1 favor of Lender. Policies shall be written by such insurance companies
and in such farm as may Ue reasonably agce’ptabie to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer cgntaining a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10) days’ prio=written notice to Lender and not containing any disclaimer of the ingurer's
liability for fajlure to give such notczz Each insurance policy also shall include an endorsement providing that
coverage in favor of Lander will not be.impaired In any way by any act, omission or default of Grantor or any
other person. Should :he Real Pron :rtX at any time become located in an area designated by the Director of
the Federal Emer encr Managemew-Arancy as a sgema! flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
avaitable, for the term of the loan and for t'ie lull unpald principal balance of the loan, or the maximum limit of
coverage that is availabile, whichever is less.

Application of Proceeds. Grantor «hall promptly iouty Lender of aréy loss or damage to the Prcperty. Lender
may make prcof of loss if Grantor fails to do 8o within fifteen (15) days of the casually. Whether or not
Lender's security is inpaired, Lender may, at ite e'ection, apply the Froceeds to tha reduction of the
Indelntedness, paymen: of any lien atfecting the Propeity, or the restoration and repair of the Propenty. if
Lender elects to apply the proceeds to restoration and ropair, Grantor shall repair or replace the damaged or
destroyed Improvements in a mani.er satisfactory to Leider. Lender shall, upon satisfactory proof of such
expenditure, pay or remburse Grantor from the proceeds ‘or the reasonable cost of repair 0° restoration if
Grantor is not in defau t hereunder. Any proceeds which havsnot been disbursed within 180 clays after their
receipt and which Lender has not committed to the repair or resturation of the Property shall be used first to
pay any amount owing to Lender under this Mortgaqe. then to pranav-accrued interest, and the remainder, it
any, shall be applied to the princ:pal balance of the Indebtednegs It Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shail be pald to Granie:

Unexpired Insurance at Sale. Aoy unexpired insurance shali inure to inz benefit of, anc pass to, the
purchaser of the Property covered by this Morgage at an; trustee's sale or other sale haid under the
provislons of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exls‘linP Indebledneas. During the period in which any Exisiing Indebtedness described
below is in effect, compI iance wit the insurance provisions contained in the wistrument evidencing such
Existing Indebtedness 3hall constiiite compliance with the insurance provisions unde: *his Mortgage, to the
extent compliance with the terms oi this Mortgage would constitute a duplication of insurance ruquirement. |f
any proceeds from the insurance hecome payable on loss, the provisions in this Morigzye for division of
rgc:etegds shali apply only to thar portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Graator fails to comply with any provision of this Mortgage, includgbg any
obligation to maintain Exisling Indebtedness in good standing as required helow, or if any action or proceeding is
commenced that wouid materially attec! Lender's interests in the Property, Lender on Grantor's bizhalf may, but
ghali not be requirad to, take any action that Lender deems appropriate. Any amount that Lender expends in s0
doing will bear intarest at the rate proviied for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) b2 added to the
balance of the Note and be apportioned among and be payable with any ‘installment payments to become due
during either ii) the term of an'y applicable insurance policy or rSi) the remagnmqrterm of the Note, or (c) be
treated as a batloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights rovided for in this 'paragraPh shall be in addition to any other rights or any
remedies to which Lender may be entilled on account of the detault. Any such aclion by Lender shall not be

construed as curing the de'ault so as to bar Lender from any remedy that it otherwise would have had.

gﬁr?RANW; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ongage.

Tile. Grantor warrants thal: (a) Grantor holds good and marketable title of record to the Froperty in fee
simple, {ree anc ciear of ail liens antl encumbrances other than those set forth in the Real Praperty description

Lo TO806
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or in the Existing Indebtediness section below or in any ttle insurance policy, title report, or final titie opinion
igsued in favor of, and accepted by, Lender in connection with this Montgage, and * (b) Grantor has the full
right, power, and authority to execule and deliver this Mortgage to Lender.

Defense of Title. Subject 10 the excention in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of ali persons. In the event any action or proceedm,g is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 10 participate in tie proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Granlor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time o permit such participation.

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing appticable laws, ordinances, and regulations of governmental authorities.

EXISTING INODEBTEONESS, The folluwing provisions concerning existing indebtedness (the "Existing
Indebledness”) are a part of this Morntgage.

Exisling Lien. The lien of this Mongage securing the Indebtedness may be secondary and inferior to an
existing lien. “he obligation has the Tollowing payment terms: monthly payments of principal and interest.
Grantor expressy covenants and agrees to pay, or see 10 the payment of, the Existing indebtedness and to
pravent any deical an such indebtedness, any defauli under the instruments evidencing such indebtedness,
or any default urder eny securlty documents far such indebtedness.

Default. if the payment ! am,lf instalimant of principal or ang interes: on the Existing indebtedness {8 not made
within the time required Oy the note evidencing such indebtedness, or should & default occur under the
instrumant securing sucl iebtedr-ss and not be cured during any applicable grace period therein, then, a
the option af Lender, the indebtadness secured by this Mortgage stiall become immediately due and payabie,
and this Mortgage shall b:e in defai.,

No Modification. Grantar shall ot exiar into any agreement with the haider of any mortgage, daed of trust, or
other secunty agreement which has priovity over this Mortqage %v which that agreement is modified, amended,
extended, or renewed without the priar written consent ol Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foilowing provisions reiari«2 to condemnalion of the Property are a part of this Mortgage.

Application of Net Procaeds. If ail or any part of iive Property Is condemned by eminent domain proceedings
or by any procaeding or purchase in lieu of cordemnation, Lender may at its election require that all or any
ortion of the net Eroc&eds of the award be appned ‘o the Indebledness or the repair or restoration of the
roperty. The net proceeds of the award shall mann the awad atter payment of afi reasonable costs,
expenses, and attorneys' fees incurred by Lender in conreztion with the condlemnation.

Proceedinga. if any priaceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor ghall promptly take such sieps as may be necessa.v-10 defend the action and obtain the awarc.
Grantor may be the nominal {)any in such proceeding, Lt Lendar ghall be entitled to participate in the
proceeding and 10 be represented in the proceeding by counsel 3t Hu own choice, and Grantor will dellver or
Ca:ftSQ tot.be delivered t¢: Lender such instruments as may be requ:stzd by it from time 1o time to parmit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The {oliowing provisions
relating ta governmental taxes, fees and charges are a part of this Mongage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor siw!l execute such documents In
addition to this Mortaa-ge and take whatever other aclion Is requested by Lenser to perfect and continue
Lender’s lien on the Real Properly. Grantor shall reimburse Lender for all taxes, as r'essribed below, to?ether
with all expenses incurred in record'ng, perfecting or continuing this Mortgage, inciuzic g without limitation al!
taxes, fees, documentary stamps, and other charges for recording or registéring this Mor 4age.

Taves. The followin? thall constitute taxes 1o which this section appiles: (a) a specific tax pan this type of

Mangage ar upon all or aprga past of the Indebtedness secured by this Mortqage; (b) a specitic tax on Grantor

which Grantor is autho'izec or required to deduct from payments an the indebtedness secured w this type of

Mortgage; {c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %I)

% BD$CI ic tax on ail or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. !f any tax ‘o which this section_applies is enacted subsequent to the date of this
Mortgage, this event shail have the same effect as an Event of Default (as detfined belowi. and Lender may
exercise any or all of is available remedies for an Event of Defeult as provided below uniess Grantor either
{q) pays the tax befor: it becomes delinquent, or (b) contasts te tax as grovided above in the Taxes and
: m{rs gecnon and depu:sits with Lender cash or a sufticient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a pant of this Morigage.

Secur A('reemenl. This instrument shall constitute a securizy{_I agreement to the extent any of the Property
constitutes Nixtures cr nther personal property, and Lender shall have ali of the rights of a secured parly under
the Unitorm Commaercial Code as arnended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and lake whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
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Personal P;opem‘. in addition ta recording this Mortgage in the real property records, Lender may, at any
time ang withou! Turther authorization from Grantor, file executed counterparts, copies or reproductions of this
Martgage as a financing statement. Grantor shall reimburse Lender for alt expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assembie the Personal Propen.r in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after raceipt of written demand from Lender.

Addresses. The mailing addresses ¢f Grantor {debtor) and Lender (secured party), from which information
concerning the security 1nterest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgags.

Further Assurancas. At any time, and from time to time, upan request of Lender, Grantor will make, execute
and deliver, or will causs to be made, executed or delivered, to Lender or 1o Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such’offizes and places as Lender may deem appropriate, any and all such monigages, deeds of trust,
security deeds, security agreements. financing slatements, continuation statements, instruments of further
assuwrance, cerdfizates, and other documents as may, In the sole opinion of Lender, be necessary or desirable
in order to effecyuss, cumplete, perfact, continue, or ﬁreserve {a) the obln(?ations of Grantor under the Note,
this Mortgage, anc th Helated Documents, and (b) the liens and security Interests created by this Mongage
on the Property, whet'i2r now owned or hereafter acquired by Grantor, Uniess prohibited by law or agreed 10
the contrary by Lendes n 2writing, Grantor shall reimburse Lender for all costs and expenses incurred In
connection with the matters raferred to in this paragraph.

Attorney-in-Facl. If Grariur fails to do any of the things relerred to in the preceding paragraph, Lender may
do 8o for and in the name «t ‘3rantor and at Granlor's expense. For such purposes, Gramtor hereby
irrevocably appoints Leader as vrantor's atorney-in-fact for the purpose of making, executing, de!wennP,
fiing, recording, and diing all other (nings as may be necessary or dasirable, in Lender's sole apinion, to
accompiish the matters referred to In ‘the preceding paragraph.

FULL PERFORMANCE. f Grantor Jar{s all ihe indehtedness when due, and otherwise perlorms all the obligations
imposed upon Grantor undar this Mortgage, Luncar shall execute and defiver to Grantor a suitable satisfaction of
this Mortgage and suitabl: statements of termination of any financing statement on file ewdepcmf; Lender's
security interest in the Reits and the Personal Froperly, Grantor will Fay, il purmitted by applicable law, any
reasonable tarmination fee as determined by Lender from time to time. I, howevey, payment is made by Grantor,
whether volun!anly or atherwise, or by guarantor or by-apy third party, on the Indebtedness and thersafter Lender
is forced to remit the amount of that payment (a) lo Gran:or's trustee in bankruptcy or 1o any similar person under
any federal or state bankruptcy taw or law for the relief of dabtars, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Leraer or any of Lender's propery, or 10) by reason of
any settiement or comprisn of any claim made by Lender with ary claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Martgage and this Mortgage
shall continue to be etfective or shall ba reinstated, as the case nay bz, notwithstanding any cancellation of this
Mortgage or aof an¥ nolc or other instrument or agreement evidencing taa Indebtedness and the Property will
continue to secure the amount repaid or recovered {0 the same extent 25 7 that amount never had been originally
received by Lender, and Grantor shal be bound by any judgmenl, decran, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an avent of default ("Event of Cetault”)
under this Martgage:

Default on Indebledniss. Fatlure of Grantor 10 make any payment when due on thz wdebledness.

Default on Other Pryments. Failure of Grantor within the time required by thie“#lartgage to make any
payrﬂent fnr taxes or insurance, or any other payment necessary to prevent filing of orv efiect discharge of
any lien.

Compliance Cefaull. Failure of Grantor to comply with any other term, obligation, coveiant or condition
contained i1 this Mortgage, the Note or in any of the Related Documents.

False Statemenis. Any warrant\é. representation or stalement made or furnished 10 Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents Is false or misleading in any material
respact, sither now o' at the time made or furnished.

Deteclive Collaterslization. This Mortgage or any of the Related Documents ceases 10 be In full force and
effect (ncluding failure of any cofisteral documents to cteate a valid and perfacted security Interest or lien) at
any tim: and 101 any reason. L

Death or Insoivency. The death of Grantor, the insolvency of Grantor, the aPpointmem of a receiver lor any <
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the |
commencement of any proceeding under any bankruptcy or insolvency laws Dy or against Grantor.

Foreclosure, Forfeliure, etc. Commencement of foreclosure or forieiture proceedings, whether by Judicial ¥
proceeding, self-help, repossession or any other method, by any creditor of Grantor or b

dispule by Grantor as to the validity or reasonableness of the clalm which is the basis of the foreclosure of
foreteiture proceedm%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the ciaim gat.slactory to Lender.

Breach of Other Agreemenl. Any breach by Grantor under the terms of any other agreement between

. y any governmental »»
agency against ary of the Property. However, this subsection shall not apply In the event of a good {aith s
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Grantor and Lender that it not remedied within any grace period Frovided therein, including without limitation
: ?r:y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
o ater,

Exlsting Indebledness._A default shall occur undsr any Existing Indebtedness or under any instrument on the
‘ Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Propeity.

, Events Affecting Guaranior. Any of the preceding events occurs with respect to any Guarantor of any of the
¢ Indebtedness or any Guaiantor dies or becomes incompetent, or revaokes or disputes the validity of, or liability
under, any Guaranty of tha Indebtedness.

Insecurity. Lender reasonably deems isell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Jpon the occurrence of any Event of Default and at anr time thereafter,
-ender, at its option, may exarcise any one or more of the following rights and remedies, in addftion to any cther
rights or remedies provided by law:

Accelerate (ndebtednessi. Lender shall have the right at its option without notice to Grantor to declare the
antire Indedtsuness immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pey.

UCC Remedies.ith respect to all 1 ar}y part of the Persanal Property, Lender shatl have all the rights and
remedie$ of a sezursd-narty under the Uniform Commercial Code.

Collect Rents. Lenuer chall have the right, without notice to Grantor. to take possession of the Property and
coliect the Rents, includiic amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against t'ie Indebtedness. In furtherance of this tht. Lender may require any tenant or other
user of the Property to make ravments of rent or use fees directly to Lender. [t the Rents are collected by
Lender, then Grantor ir-evocably designates Lender as Grantor's anorney-in-fact lo endorse ingtruments
received in payment thereof in sne rame of Grantor and to negotiate the same and coflect the proceeds.
Payments by tenants or ather users« Lender in response to Lender's demand shall satisfy the obiligations for
which the payments are made, whather or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapt: either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender snall hate the right to be placed as mongagee in pOssession or to have a
receiver appointed to lake possession of all ur any par of the Property, with the power to protect and preserve
the Property, to operate the Propernty preceding frieclosure ar sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above the' cost of the recewershlﬁ, against the Indebtedness. The
morigagee in possessicn Or receivis may serve vathout bond if permitted Dy law. Lender’s right to the
appointment of a recever shall exst whether or-u¢ the apparent value of the Propenly exceeds the
Indebtedness by a subs:antial amoun:. Employment by Lender shall not disquality a person from serving as a
receiver.

Judicial Fareciosure. lLender may cblain a judicial decree foiesiosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. i permitted by applicable law, Lender may obtain a juceigment for any deficlency
remaining in the 'ndebledness due te Lender atter application of alt emgunts received from the exercise of the
rights provided in this siction.

Other Remediea. Lender shall have all other rights and remedies provic<d-in this Mortgage or the Note or
available at law or in equity,

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shail oe f ee to sell all or any part
of the Property togethe: or separately, in one sale or by separate sales. Lender sz 2 9ntitled to bid at any
public sale on all or any portion of the Propenrty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of zny nublic sale of the

Personal Property or ¢! the time after which anr privale sale or other intended disposiian. of the Personal

&ropenl'ty is ép be ir‘naf?e. Reasonable notice shall mean notice given at least 1en (10) days uefore the time of
e sale or ¢isposition.

Walver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other pravision. Election by Lender 10 pursue any remedy shall not exclude pursuil of any other
remedy, and an election to make expenditures or take action to perform an obfigation of Grantor under this
Mortgage after failure of Grantor 1o perform shall not attect Lander’s right to dectare a default and exercise i$
remedies under this Mortgage. o

Attorneys' Fees; Expenses. |l Lender institutes any suit or action 10 enforce any of the terms of !Fﬂa
Mongag}e. Lender shal be entitied to recover such sum as the court may adjudge reasonable as atwrneg

E—1

P g

tees al Irial and on any appeal. Whether or not any court action is Invalved, all reasonable expenses incurr
by Lender that in Lender's opinion are necessan{ at any lime for the protection of its interest or t
enforcement of its rigkts shall become a part of the Indebtedness pavable on demand and shail bear inter
from the date of expenditure until reﬁand al the rate provided for in the Note. Expenses covered by ths
aragraph include, without limitation, however subject to any limits under applicable law, Lender’s afiorneys'
ees and Lender's legal expenses whether or not here Is a lawsuit, including attorneys' fees for bankrupicy
proceedings (including afforts to modify or vacate any automatic stay or mjpncnon{ appeals and any
anticipated post~judgrnent coflection services, the cost of searching records, obtamln?‘ title reparts (inciuding
toreclosure reports), surveyors' reparts, and appraisal fees, and title insurance, to the extent permitted by
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applicable taw. Grantor also wil! pay any cour costs, in addition to all other sums provided by law.

* NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under this Mortgags, including without limitation an
-+ notice o default and any natice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
«. 0& effective when actually delivered, or when deposited with & nalicnally recognized overnight courier, or, if
1 Mmailed, shall be desmed effective when depasited In the United States mar! first class, centified or registered mall,
.. Postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
t address for notices under this Mortgage by giving farmal wrilen notice 1o the ather parties, specifgmg that the
rpose of the notice is to change the party's address. All copies of notices of foreclosure from the halder of any
len which has priarity over this Mortgage shall be gent 1o Lender's address, as shown near the beginning of this
Mortgage. For notice purpoges, Granlor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The lallowing miscellaneous provigions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitules the entire understanding and
agreement of the parties as fo the matters set forth in this Mortgage. No alteration of or amendment 10 this

ortgage shail be effeclive unless given in writing and signed by the party or parties sought to be charged or
bound by the aiteration or amendment.

Applicable Lav.. This Mortgage has been delivered to Lender and accepled by Lender in the Siate of

lilinois. This Marigage shall be governed by and consirued in accordance with the laws of the State of
tinais.

Caption Headings. Copticn headings in this Mongage are for convenience purposes only and are not to be
used to interpret or define thv provisions of this Mortgage.

Merger. There shall be nolierger of the interest or estate created by this Mongage with any other interest or
estale :tn ighLe Fc’fmperty at any timw hetd by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parlias. Al abligations of Giamor under this Morigage shall be joint and several, and ali references
to Grantor shall mean each and evary Grantor. This means that each of the persons signing below is
responsible for alt obligations in this Mor.gaje.

Severabtm&. H a count ot competent jurisdiztion finds ang, provision of this Mortgage to be invalid or
unenforceahle as o any Ferson or sircumewiice, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumeiances. If teasible, any such offending provision shall be
deemed to be modified to be within the limits of anfcrceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all cibai, provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Aasigns. Subject to the limitations stater in this Morigage on transfer of Grantor’s interest
this Mortgage shall be binding upon and inure to the benefi «7 the parties, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may dea! with Grantor's successors with reference to thic Mortnage and the Indehbledness by way o
{o&b%:%@nce or extension without raleasing Grantor from the obligeions of this Morigage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of (his Margage.

Waiver of Homestead ExemRtlon. Grantor hereby releases and waivee 2l rights and benefits of the
homestead exemption laws of the State of indis as 1o all Indebledness secured hy this Mortpage.

Waivers and Consents. Lender shall not be deemed 10 have walved any righta under this Mortgage (or under
the Reiated Documents) unless such waiver is in writing and signed by Lender. Mo a3liay or omission on the
part ot Lender in exercising any right shall operate as a waiver of such right or anv.ot*er right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice tha narly’s right otherwise
to demand strict compliance with thal provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lendar’s rights or any of
Grantor's obligations as 1o any fuure iransactions. Whenever consent by Lender is requirec i this Mortgage,
the granting of such consent 'y Lender in any instance shall not constitite continuing consent to subsequent
instances where such consent is required.

-
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'' ZACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. GRANTOR AGREES TO ITS TERMS.

uRANTOR.

O)olege T J,Kau«,

o’R’HAN TANR!KULU

X L;//ﬂ// ."\"f ' /,m' egt
+" SHARON /. nANRlKULU

INDIVIDUAL ACKNOWLEDGMENT

(A -~
M A CRFICIAL  SEAL
STATE OF / (AT RQEERT A, SMANKS JR.

Notary Pubke, Siste ot Iinaly
COUNTY OF (C? My Comminaion Explres 8:1:00

On this day before me, the undersigned Notary Fuzlic, personally appeared ORHAN TANRIKULU and SHARON L.
TANRIKULU, to me known to be the individuals described in and who executed the Mortgage, and acknowladged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given unger my hand and, official _dayei Q&V Y, 19 9{'

PR /d f e
' ~  Resicingat // u:_ﬁ{_%ﬁk
Notan,; Public In and

My commiasion expires

L\SER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.21 (c) 1896 CFI ProServices, Inc. All rights.t:ae'ved
[ L-G03 OTANRIKU.LN R1.0VL]
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