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MORTGAGE 7/ G S
NORBRTO V. $0SA, SR, AND GRACIELA M, SOSA*
THIS MORTGAGE IS DATED AUGUST 8, 158¢, between NOBERTQ/BLEA and GAREIGLA SOBA AS JOINT
TENANTS, whose address is 3930 N SAWYER STRZET, CHCIAGO, IL 6618 (referred to below as "Grantor");

and GUARANTY BANK SSB, whose acidress Is 4201 EUCLID AVE, ROLLING MEADOWS, IL 60008 (referred to
beiow a8 “Lender"). * HUSBMB AND WIFE

GHANT OF MORTGAGE. For vvaluable consideration, Giaricr mortgages, warrants, and conveys to Lender all
of Granlor's right, title, and intarest In and to the foliowing ‘dzscribed real property, together with all existing or
suibsequently erected or affixad buildings, improvements anr fixtures: all easements, rights of way, and
apaurtenances; all water, wates rights. watercourses and ditch yigns (Including stock. in utifittes with ditch or
irr.gation rights); and all other rights, royalties, and profits re'ating to ths rial property, including without limitaticn
all minerals, oil, gas, geothermal and similar matters, located in COQK_County, State of Hlinois {the "Real
Property™):

LOT 14 IN BLOCK 2 IN JAMES PEASE'S FIRST IRVING PAGIU BOULEVARD ADDITION, A
SUBDIVISION OF THE NORTH 1/2 OF THE EAST 1/2 OF THE NORTHEAGLY 1/4 OF THE NORHTEAST
1/4 OF SECTION 23, TOWNSHIP 40 NORTH,RANGE 13, EAST OF THE THIRL RRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3930 N SAWYER STREET, CHCAG2, IL 60818. The
Rc:al Property tax identification number Is 13-23-206-026.

Grantor presently assigns to Leader all of Grantor's right, title, and interest in and to all eases of the Property and
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commerciai Code security interest in
tha Personal Property and Renls.

DEFINITIONS. The following words shall have the following meanings wien used in this Mortgage. Terms not
olerwise dafined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Cuode. All references to doilar imounts shall mean amounts in lawltul money of the United States of America.

Existing Indebtedness. Tie words "Existing Indebtedness" mean the indebtedness described below In the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means NOBERTO SOSA and GARCIELA SOSA. The Grantor is the morigagor
under this Morgage.

Guarantor. The word "G.arantor” means and includes without limtation each and all of the guarantors,
sureties. and accammaodation parties in connection with the Indebledness.
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{ extendad coverage enclorsements on an actual cash value basis for the tull insurable value covering all
improvements on the Rea! Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgages clause in favor of Lender. Policies shall be wrilten by such insurance companies
and in such form as miy be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each ins.irer containing a stipufation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containia any disclaimer of the insurer's
liability for failure 10 givi such notice. Each Insurance policy also shall include an endorsement roviding that
coverage in favor of Lender will not be impaired n any way by any act, omission or defauft of Grantor or any
other person. Should the Real Propery a any time become located in an area desiFnatea by the Director of
the Federal Emergent:' Management Agency as a special flood hizard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extamt such Insurance i8 required bY Lender ‘and is or becames
avaiiabie, for the 1erm (o the loan or for the full unpaid principal balance of the loa
coverage that is availat e, whichever is Jess.

Appiication of Proceerds. Grantor shall progz?tl)é nolisy Lender of any loss or damage to the Property if the
estimated cost of repai’ or replacement exceeds $1,000.00. Lander may make proof of foss it Grantor fails to
do 50 within “fteen 85} days of the casually. Whether or not Lender’s securﬂr '8 impaired, Lender may, al its
elaction, apply Ire proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoratiun znd rapair of the Property.

EXPENDITURES BY LENNER, I Grantor falis to comply with any provision of this Mo age, fncfudgaq any
obligation to maintain <isinq Indebtedness in good standing as required below, of if any action or raceeding i 1
commanced that woukd materizlly aftact Lender's interests in the Pr_o?eny Lender on Grantor's behall may, but
shalt not be requlred to, teke 81v action that Lender deems appropria e. Any amount that Lender expends in so
daing will bear interest at ine | ar2.zravided for in the Note from the dale incurred or pajd by Lender to the date of
repayment bz Grantor. All suciv expenses, at Lender's option, will (a) be payabie on demand, (b) be added to the
balance of the Note and he apporiiores. among and ba payable with any instaliment payments to becorms due
during either (i) the term of any appfcable insurance agoiicy or lel) the remamlnqrtarm of the Note, or (c) be
treated as a bailoon payment which will b, due and f)a& le at the Note's maturity. This Morigage also will secure
payment of these amounts. The rights pravided for fn this 'paragra h shall be in addition ta any other rights or any
remedies to which Lender may be entitled on account of the ‘de ault. Any such action b¥1 ender shall not be
construed as curing the default so as 10 bar Uaraer from any remedy that it otherwise would have had.

m?r?RaAgw; DEFENSE OF TITLE. The following sravisions relating to ownership of the Property are a part of this
gage.

Title. Gramtor warrarts that: (a) Grantor holds pood and marketable title of record 1o the Property in fee
simme, free and clear of all tiens and encumbrances othor than those set forth in the Real ProPeny description
or in the Existing {ndebtedness section below or in any «tla insurance palicy, title report, or final title Qpinion
issued in favor of, and accepted by, Lender in connecusn with this Mortgage, and ' (b) Grantor has the full
right. power, and autharity to execute and deliver this Martgege 1o Lender.

Defense of Title. Subject ta the exception in the paragraph a:gve, Grantor warrants and will forever defend
the title to the Property against the awful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning 4xisting indebtedness (the "Existing
Indebtedness”™) are a part of this Mortgage.

Exisling Lien. The lien of this Mortgage securing the Indebtedness mav na secondary and inferior 1o an
existing lien. Grantor expressly covenanis and agrees to pay, or see [0 the pa¥ment of, the Existing
Indebtedness and 10 prevent any default on such indebtedness, any default uncer the instruments gvidencing
such indebtedness, or any default under any security documents for such indebtedn s,

Detault. Il the payment of any instaliment of principal or ang interast on the Existing Ind:zitedness ig not made
within the time required by the note evidencing such In ebtedness, or should a Cafzuf; oCcur under the
instrument securing such indebtedness and not be cured during any applicable grace ye.izd therain, then, at
the oﬁtion of Lender, the Indebtedness secured by this Mortgage shall become immediatev due and payable,
and this Mortgage shall be In defauit,

FULL PERFORMANCE. It Grantor hfarrs all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor uader this Mo gage, Lender shall execute and defiver to Grantor & sultable satisfaction of
this Mortgage and sulteble statements of termination of any linancing statement on file evldencln‘g Lender's
secufily interest in the Rents and the Personal Pro?erty. Grantor will pay, if permitted b applicabie law, anyf-ﬁ
reasonable termination fre as determined by Lender from time to tims. if however, payment is made by Gramor,\a
whather volumarily or ntherwise, or by guarantor or by any third party, on the indebtedness and thereatier LenderC’
is forced to remit the amount of that payment a) to Grantor's trusteg In bankruptcy or to any similar person undere ;
any federal or state banhruptcg law or law for the relief of debtors, () by reason o any Judgment, decree or order!.
of any court or administs alive body having jurladiction over Lender or any of Lender's property, or fc) by reason of?
any settlement or compromise of any claim made by Lender with anr claiment (inclugding without limitation >
Grantor), the Indebtednéss shall be considered un?aid for the purpose of enforcement of this Mortgage and this¢ .
Mortgage shall continuz to be eftective or shall be reingtaled, as the case may be, notwithstanding any
canceliation of this Montjage or of any note or other instrument or agreement evidencing the indebtedness and the
Property will cortinue ¢ secure the amount repaid or recovered to the same extent as if that amount never had
been originally 1eceived by Lender, and Grantor shall be bound by any judgment, decree, order, settisment or
compromise relaling to the indebtedness or 1o this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
undar this Montgage:

Default on indebtetiness. Failure of Grantor (0 make any payment when due on the indebtedness.

— s —
[

n, or the maximum limit of
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" Da-03-1996 ORTGAGE Page 5
: Loan No 14-52007996 {Continued)

NOTICE OF JUNIOR MORTGAGE. An exhibil, titled "NOTICE OF JUNIOR MORTGAGE," is attached to this
Mortg age and by this reference Js made a part of this Mortgage just as if all the provisions, terms and conditions
' of the Exhibit had been fully tiet forth in this Mongage.

EACH GRANTOR ACKNOWI.EDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND £ACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

STATE OF " “QFFICIAL SEAL”

Stephanie L. Donahue
Nmnrg Pubtic, State of Illinols

COUNTY OF /jﬂf‘ﬂ My Commissive Expms Jan. 13 199'9

On this day before me, the undersigned Notary Public, osrsonally appeared%%&ﬁﬁﬁﬁﬁﬂ%ﬁﬂ CW“

SOSK. to me known to be the individuals described in and v~ executed the Mortgage, anc acknowledged that M.
they signed the Mortgage us their free and valuntary jct and deey, jor 1h° uses and purposes thergin mentioned. SOSA

Given under my hand anc official seal this d day of &él Z5¢ c.g , 19 714’

M—MMW Residing at »_f Cerrae.

Notary Pukiic in and for the State of R

-

l“\
My commission expires 17 59T

LASER PRO, Reg. U.S. Pal. & TM. OH,, Ver. 3.22 (cj 1996 CFl ProServices, Inc. All rights reservea.
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