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Loan No. 0290022279

WHEN RECORDED RETURN T0: . DEFT-01 RECORGING $43.50
COLE TAYLOR BANK o TRODLL TEAN 2914 £2/14/96 (5121390
350 EAST DUNDEE ROAD, SUITE 301 Lo B S W-PEHE-L232PT7
VHEELING, IL 60090 CO0K COUNTY RECORDER

ATTN: DEBRA WURDEMAN

—é%o’%/ [Space Above This Line For Recording Dataj
FS MORTGAGE

KI‘H{S MORTGAGE *Security Instrument™} is glven opAPRIL 16, (994
The mongagor I8 _Staze Aagk of Countryside gs Trustee under Trust Agreement dated
_February 3, 1993 ard known as Trust Number 93-1238
{"Borrower®). This Securlty Ingirurent fs given 10COLE TAYLOR BANK
which is organized and existing uns < the laws ot THE STATE OF HLLINOIS
and whose address Is__ 5501 WESY 75TH STREET BURBANK, HLINOIS §0459 {"Lender™),
Borrower owes Lender the principal sum o Ywo Hundved Eighty Five Thousand $ix Hundred and 00/100

Dotiars {U.5. §__285,800.00 f_ ). This debt is avidenced by Borrower's note dated the same date as this
Security Instrument ("Note™), which provides fo mionthly payments, with the full dabt, it not pald earller, due and payable on
MAY 1, 2026 aP . This Security Instrument secures lo Lender: (a) the repayment
of 1he debt evidenced by the Note, with Interest, and ai* cnewals, extensions and modifications of the Note: (b} the payment

of ail other sums, with Interest, advancod under paragraph ™ protect the securlty of this Securlty Insirument; and (c) the
performance pf Borrower's covenants and agreemarts under this Security instrument and the Note. For this purpose,
Borrower does hereby morigage, grant and convey to Lender tae ‘ollowing described property located in

LO0K County, Ilins:

PARCEL 1:

LOT 15 IN SARASOTA TRAILS UNIT #1 PLANNED UNIT DEVELGPMENMT BEING LOCATED IN PARY
OF THE SOUTH EASY (/4 OF THE SOUTH EAST 1/4 OF THE SOUTH AS1 /4 OF SECTION 2t
AND PART OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECT')Y 28, TOWNSRIP 41
NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COON. CRUNTY, ILLINOIS.

PARCEL 2:

EASEMENT APPURTENANT TO PARCEL | CREATED AND DEFINED BY THOSE DECL2RAVIONS
RECORDED AS DOCUMENT NUMBERS 87064527, 87064528 AND 87044529, OVER, LPOM AND
ACROSS COMMON AREAS DEFINED THEREIN,

PIN: 06-28-205~015

which has the address of {200 GULF KEYS ROAD ELGIN

(Streat] (Sl

thinois 60120- ("Fragarty Address”),
[2ip Cade)

Inida
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TOGETHER WITH all ths improvements now or hereafter erected on 1he propery, and all easemants, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. Al of the foregolng I8 referred 10 in this Security instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the cight to
morigage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Bovrower wairants and will defend generally the title to the Property agalnst all claims and demands, subject to any en-
cumbrances af racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by Jurisdiction to consiftite & uniform securlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1, Payment of Principal and interest; Prepayment and Lata Charges. Borrower shall promptly pay when due the
principal of and Interest on tie dabt evidenced by the Note and any propayment angd late charges due under the Note.

2. Eunds for Taxes and Insurance.  Subjoct 1o applicable law or 10 a written walver by Lender, Borrower shall pay to
Lander on the siay monthly paymenis are due under the Note, until the Note is paid In full, a sum ("Fundg"™) for: (a) yearly
taxes and assessmznts which may attain priority over this Securlty instrument as & lien on the Property; (b) yearly leasehoid
payments of groun rents on the Property, If any; (c) yearly hazard tr property Insurance premiums; (d) yearly flood In-
surance premiums, It 7.1y (e) yearly mortgage Insurance premiums, If any: and (f} any sums payable by Borrower to Lendar,
in accordance with the prov's ons of paragraph 8, In fleu of the paymant of mortgage [nsurance premiums. These items are
called "Escrow items.” Lend:r may, at any time, collect and hokd Funds in an amount not 10 excesd the maximum amount &
lender for & federally reated marizage loan may require for Borrower's escrow account under the federal Real Estate
Settlemen Procedures Act of 1974 s amended trom time to time, 12 U.S.C. Section 2601 el seq. "RESPA®), uniess
another taw that appiies 1o tha Funds-s¢'s a tesser amount. i 80, Lender may, a any time, collact and hold Funds in an
amount not 10 exceed the lesser amount. hendss may estimate the amount of Funds due on the basis of current data and
reasonable estimatas of expendiures of futurs Foorow Hems or olherwise in accordance with applicabls law.

The Funds shall ba heid In an Ingtitution «whose deposits are insured by a foderal agency, Instrumentallly, or endy
(including Lender, if Lender ls such an institution) orin any Federal Home Loan Bank. Lender shall apply the Funds G pay
the Escrow (tems. Lender may not charge Borrower lor beiding and applying the Funds, annually analyzing the escrow
account, o verifying the Escrow ttems, unless Lender rays 3orrower Interest on the Funds and applicable law permits
Lender to make such a charge. Howaver, Lender may require Eorrower 10 pay a one-time charge for an independent rea!
estate lax reporting service used by Lender tn connection with t'iis ioan, uniess applicable law provkles otherwise. Uniess
an agreement is made or applicable law requires interest to be pals, ) aoder shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree (i v riting, however, that interest shall bo paid on the
Funds. Lender shall give to Borrower, without charge, an annual actounting <f the Funds, shuwing credifs and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funvs are pledged as additional securlt; for
ail sums secured by this Security instrumert.

it the Funds held by Lender excesd the amounts permiited ta be heid by azpizable law, Lender shall account 10
Borrower tor the excess Funds in accordance with the requirements of applicable law. i te amount of the Funds heid by
Lender at any time I8 not sufficlent to pay the Escrow items when dus, Lender may 80 aGtivy Borrower in writing, and, In
such cese Borower shall pay to Lender the amount necessary 10 make up the deficiency. Fonower shall make up the
deficlency In no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in fult of afl sums secured by this Security Instrument, Lender shall promptiy 7at:nd to Borrower any
Funds hield by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o ihe acquic.ilon or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit (aguinst the sums
sacured by this Securily instrumen.

3. Application of Payments, Unless applicable law provides otherwisa, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prapayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to Interest dus; fourth, 1o principal due, and last, to any late charges due under the Note.

4, Charges; Liens,  Borrower shafl pay all laxes, assessments, charges, fines and imposhions atiributable to the
Property which may attain priority over this Securlty instrument, and leasehold payments of ground rents, If any. Borrower
shail pay these obligations in the manner provided In paragraph 2, or if not paid in that manner, Borrower shali pay themi on
time directly fo tha person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. |t Borrower makes these payments diractly, Borrowet shalf promgtly furnish 10 Lender receipts

gvidencing the payments.
Borrower shall promptly discharge any lian which has priority over this Securily Instrument unless Borrower: (a)

lnldd%__ Form 3014 9/90
{page 2 of 7 pages)

Loan No.




o

UNOFFICIAL COPY |

agress In writing to the payment of the obligation sacwred by the lien In a manner acceptable to Lendsr. (b} contests In
good falih the llen by, or delends against enforcement of the llen In, Jegal proceedings which in the Lender’'s opinlon
operate lo pravent the antorcement of the flan; or {C) secures from the holdet of the len an agreement satisfactory to Lender
subordinating the lien to this Securfty Instrumen. H Lender determines that any pant of the Property is sublect 10 a lien
which may attain priorty over this Securlty Instrument, Lender may give Borrower a nolice identifying the Han, Borrower
ghall satisfy the llen or take one or more of the actions set forth above wihin 10 days of the giving of notics.
5. Hazard ar Property Insurance.  Boirower shall keep the Improvements now existing or hereafier erected on the
Property Insured againgt loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
Ing lloods or figoding, ior which Lendier requires insurance. This Insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier proviiing the insurance shall be chosen by Borrower subject 1o
Lendar's approval which ghall not be unraasonably withheld. It Borrower 1alls 10 maintain covarage described above,
Lender may, & Lender's option, obtain coverage to protect Lender's rights In the Praperty In accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lendar and shall include a standard morigage clause.
Lender shall hava 1) right to hold the policles and ronewals. If Lender raquires, Borrowar shafl promptly give to Lender all
receipts of pald prersums and renawal notices. In the avent of loss, Borrower shall give prompt notice {0 the Insurance car~
rler and Lender. Lender may make proot of loss if not made prompltly by Borrower,
Unless Lender. anc Aarrower otherwise agrea In wriling, Insuranca proceeds shall be applied to restoration or repalr
of the Property damaged, |16 resioration or repalr is economically feasible and Lender's security is not lessened. W the
restoration or repalr ls not econzan'cally feasible or Lender's security would be lessened, the insurance proceads shall be
applied to the sums secured by '@ Security Instrumen, whether or nct then dus. with any excess pald to Borrower, I
Borrower abandons the Property, or dzee net answer within 30 days a notice from Lender that the Insurance carrier has of~
fered 1o settie a claim, then Lendar may-collect the insurance procesds. Lender may use the proceeds 1o rapair or restore
the Property of 1o pay sums secured Dy thi: Securtty Instrument, whether or not then due. The 30-day perlod will begin
when the notice Is given.
Unless Lender and Borrower otherwise ag.ee Inwriting, any application of proceeds to principal shall not extend or
posipana the due date of the monthly payments referrci (o in paragraphs 1 and 2 or changs the amount of the payments.
If under paragraph 21 the Property Is acquired by Lender, Forrower's tight 1o any Insurance policies and proceeds resuiting
from damage to tha Property prior 10 the acquisition shall pess 4= Lender to the extent of the sums sacured by this Security
Instrument immediaisly prior to the acquisition.
&. Occupancy, Praservation, Maintenance and Procect’ar. of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estabilsh, and use the Property as Borrower'e 'y imcipal residence within sixty days afier the execu-
fion of this Securlly tnstrument and shall continue 1o occupy the Property 2s Borrower's principal residence for at least one
year afier the date of occupancy, uniess Lender otherwise agrees in writing, v'hich consent shail not be unreasonably
withheld, or unless extenusting circumstances exis! which ara beyond Borrswe.'s controf.  Borrower shall not destroy,
damage or impalr the Property, allow the Property to deteriorate, or commit was. e ur the Property, Borrower shall be in
default it any forfallure action or proceeding, whether civit or criminal, Is begun that'in.” ander's good faith judgment could
result In forfefture of the Property or otherwise matarlally impalr the llen crealed by ihis Security instrument or Lender's
securily interest. Borrower may cure such a default and reinstate, as provided in paragrs.h 1R, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith datermination, precludes fciieltira of the Borrower's in-
terest In the Froperty or other matarial impalrment of the llen created by this Securlly instruman' ur Lender’s security
intersst. Borrower shali also be in defaul i Borrower, during the loan application process, gave ma'sially false or inac-
curate information or staternents to Lender (or fafled to provide Lender with any materlal Information) in-crimaction with the
loan evidenced by the Note, Including, but not timited to, representations concerning Borrower's occupancy of the Proparty ‘;?,
a8 a principal residence. 1f this Securlty Inatrument i8 on a lsasehold, Borrowsr shall comply with all the provisions of the “:-l,.
lease. It Borrower acquires fee title to the Property, the leasehold and the fea tiile shall not merge unless Lender agrees to ¢
the merger In writing. ti"
7. Protection of Lender’s Rights n the Property.  if Borrower falls to periorm the covenants and agreements con-_"
tatned in this Securlty Instrument, or there Is a legal proceeding that may significantly affect Lender's rights In the Property N
(8uch a3 a proceading In bankruplicy, probate, for condemnation of lorfellure or 10 entosce laws or reguiations), then Lender
may do and pay for whatever Is necessary to protect the valua of the Propenty and Lender's rights in the Property. Lender's
actlons may Include paying any sums securad Dy a llen which has priority over this Security Instrument, appearing In court,
paying reasonable aticenays' tees and anlering on the Propenty to make rapalrs. Although Lender may take action under
this paragraph 7. Lender does not have to do so.
Any amounts disbursed by Lander under 1his paragraph 7 shall become additional debt of Borrower secured by this
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Security Instrument. Unless Borrawer and Lendor agree 1o other terma of payment, these amounts shall bear interest from
the dale of disbursemant at the Note rats and shail be payable, with interest, upon natice from Lender 19 Borrower request-
ing payment.
8. Mortgage Insurance.  If Lerder required morigage Insurance as a condition of making the loan secuced by this
Security Instrument, Borrower shall pay the premiume required to malmaln the mortgage insurance in efact. N, for any
reason, the morigage Insurance coveraid required by Lender (apses or ceases t0 be In effect, Borrower shall pay the
premiums required 10 obtaln coverage subdstantially equivalent to the mortgage Insurance previously In a'fect, at a cost sub-
stantially equivaient to the cost to Borrower of the mortgage Insurance praviously In effect, from an alternate morigage In-
surer approved by Lander. [f subistantialiy equivalent mortgage {nsurance is not available, Borrower shall pay to Lander
each month & sum aqual 10 the yearly mortgage Insurance premium being paid by Borrower when the insurance caverage
lapsed or ceased 10 be in gffect. Lender will accept, use and retain thess payments as a loss reserve in lieu of mongage
Insurance. Loss reserve payments: may no longer be required, at the option of Lender, i morigage Insurancy coverage (in
the amount and far the period thal Lender requires) provided by an insurer approved by Lander again bacomes avallable
and is otriained. Borrowaer shall pey the premiums required fo malntain morigage Insurance In effect, of to provide a loss
reserve, untit % raquirement for morigage inswance ends in accordance with any written agreement between Borrower
and Lender or apr!cushle law.
¥. Inspection. . Lender or its agent may make ressonable entries upan and inspections of the Property. Lender shalt
pive Borrower notice =« thys time of ov prior fo an inspection specifying reasonable cause for the inspection.
10. Condemnatloi:.  Tha proceeds of any award or ¢laim tor damages, direct or consequential, in connection with
any condemnation or other tikig of any part of the Property, o lor conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid (o Lem s
in the event of a tofa! taking ol thz Property, the proceeds shall be applied to the sums secured by this Security
irstrumant, whether or not then Aue, with any-axcess paid 10 Borrowsr. In the event of a partial taking o the Property in
which the fair market value of the Property mmodiately befora the taking Is equal to o greater than the amaunt of the sums
tocured by this Sacurlty Instrument immecdiate’y t2fore the taking, unless Borrower and Lender ctherwise agrea in writing,
the sums secured by this Security Instrument sheil Pa aduced by the amount of the procesds multiplied Ly the toliowing
fraction: (a) tha total amount of the sums secured Imin adiately before the {aking, divided by () the falr market valua of the
Property Immediately bafore the taking. Any balance stall 1o paid to Borrower, n the event of a partial taking of the
Property in which the talr markei value of the Property Imniwiaiely befors the taking is less than the amount of the sums
socured immediately balore the taking, uniess Borrower ano Lrndar atherwise agras in writing or uniess applicable law
otherwise provides, the proceads shall ba appliad to the sums sacurzd v this Security Instrument whether or not the sums
are then due.
it the Property Is abandoned by Barrower, or i, atter notice by Lenaer 10 Rorrower that the condemnor offers to make
an award of settlo a claim for damages, Borrower fafls to respond to Lander wthin 3) days after the dat the notice is given,
Lener i authorized to collect and apply the proceeds, at ts option, either 1o recirzation or repair of the Property of 1o the
sums secured by this Security instrumant, whather or not then dus.
Uniess Lender and Borrower otherwise agree In writing, any appilcation ol proce 208 io principal shall not extend or
postpone the due date of the monthly [.ayments referrad to in paragraphs 1 and 2 of changs tha amount of such payments.
11, Borrower Not Refsased; Forbearance By Lender Not a Walver.  Extension of tha 1ime for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any.so:cassor n interest of
Borrower shall not operate 10 reiease the llabliity of the original Borrower or Botrower's Successors inwrarest. Lender shall
not be required to commence proceedigs against any successor in Interest or refuse to axtend time for paymant or other-
wise modify amortization of the sums sacurad by this Securlty Instrument by reason of any demand madc ¢ the oripinal
Borrower or Borrowser's successors in nferest. Any forbearance by Lender In exercising any right or remedy shall not be a
waiver of or praclude the axercise of any right or remedy.
12, Successors and Assigns Bound; Jolnt and Several Liabiliey; Co-signess. The covenanta and agreements of this
Soecurity Instrumant shall bing and benolit the successws and assigns of Lender and Borrower, subject to the provisions of
™ paragraph 17. Borrower's covanants and agreemants shall be joint and several. Any Eorrower who co-signs this Securlty
¢ Instrument but does not execute the Note: (a) Is co-signing this Securlty Irstrument only to mortgage, grant and sonvey that
. %l Borrower's Interest In the Property under the terms of this Security Instrument; (b} Is not personally obligated to pay the
1 sums secured by this Securlty instrument; and (c) agrees that Lender and any other Bomower may agree © extend, modity.
v forbear or make any accommodations ‘with regard to the terms of this Security instrument or the Note withou! thet
“PBofrower's consent.
13, Loan Charges. if the ioan sacured by this Securlty Instrument is subject to a law which setr maxmum loan
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charges, and that law is finally interpreted 80 that the interest or other loan charges collectod or to be collactad In connec-
tiont with the loan excead the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary 10
reduce the charge to the permitted limh; and (b) any sums already coliected from Borrower which excesded permitied limits
will be refunded 10 Borrower. Lender may chooss to make Ihis refund by reducing tha principal owed under the Note or by
making a direct payment to Borrower, f a refund reduces principal, the reduction will be treated as a partlal prepayment
without any prepaymant charge undar the Note,

. 14. Notices. Any notice to Bosrower provided for in this Security Instrumen shall be given by delivering it or by mail~
Ing h by first class mall unless applicable law requiras use of another method. The notice shafl be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be glven by first class
mall 10 Lender's address stated herain or any other address Lender deskjnates by notice to Borrower. Any nolice provided
for In this Security Instrument shall be deemed to have been given to Borrower or Lender when glven as provided In this
paragraph.

t5. Governing Law; Severabllity.  This Security Instrument shall be governed by federa) Iaw and the law of the Juris-
diction in which (he Property i8 locatad. In the even! that any provislon or clause of this Security Instirument or the Note con-
flicts with applicabls jaw, sueh conflict shall not atiact other provisions of this Security instrument of the Note which can be
given etlect withoud 1tvy conflicting provision. To this end the provisions of this Securlty Instrument and the Note are
dectared 10 be severabia.

14, Borrower’s Cooy'inrrower shall ba piven ane conformed copy of tha Note and of this Security instrument,

17. Transfer of the Piorarty or a Benefical Interast In Borvowedt all or any part of the Property or any Interest in it is
sold or transterred (or If & benetk i interes! In Borrower is 8ol or transferred and Borrower I8 not a natural person) without
Lander's prior written congent, Lendar imay, at #ts option, require immediate puymen In full of all sums secured by this
Sacurlty instrument. However, this optizn shall not be axercised by Lender if exercise Is prohibited by tederal law as of ihe
data of this Security instrument,

It Lender exerciges this option, Lender arai glve Borrower notice of acceleration. The notice shall provide a pariod of
not less than 30 days from the datn the notlce is uei'vered or malled within which Borrower must pay all sums secured by
this Security Instrument. 1t Borrowsr faiis to pay tnez=-cums prior 1o the expiration of this perlod, Lender may invoke any
remedies permitted Yy this Security Instrument without Jurtwr notice or demand on Bortower,

18, Borrower’s Right to Relnstaca. 1t Borrower inests cortain conditions, Borrowar shall have the right to have enfor-
cement of this Sacurlty instrumaent discontinued at any time (vl o the sarlier of: (a) 5 days {or such other period as ap~
piicable law may specity for reinstaternent) before sale of the Priparty pursuant 10 any power of sale contained in this
Securlty Instrurnem; or (b} entry of a judgment enforcing this Securtvipirument. Those conditions are that Borrower: (a)
pays Lander all sums which then wouk! be due under this Securlty Instrumant and the Note as if no acceleration had
occurred: {b} cures any default of any other covenants of agreements; () Zuy3 all expenses Incurred in enforcing this
Securlty Instrument, including, but not limited to, regsonable attornays’ tecs: ard {d) takes such action as Lender may
reasonably require 10 assure that the lien of this Sacurlty Instrument, Lender's rging In the Property and Borrower's obliga-~
tion 10 pay the sums gacured by this Security tnstrumait shall continue unchanged. Uran reinstatement by Borrower, 1his
Securtty instrument and the obligations secured horeby shall remain fully offective 18 hno accelaration had occurred.
Howaver, this right {a reinstate shall ndt apply In the case of acceleration under paragraph 17,

19, Sale of Note; Change of Losn Servicer. The iNote or a partial Interest in the ltiote (logether with this Securlty
Insirument) may be sold one or more times without prior nutice to Barrower. A sale may resuii 0 & zhange in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and thig Securlty insirument, Thera also
may be ene or more changes of the Loan Sarvicer unrelaled 10 a salp of the Note. 1if there is a change ol irs Loan Sarvicer,
Borrower will be given wrftten notice of the change in accordance with paragraph 14 above and applicable {aw. The notice
will siate the name and rddress of the new Loan Sefvicer and the address lo which payments should be mede. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presencs, use, disposal, storaga, or release '*'?.
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allew anyone glse to do, anything affecting .;jf,
the Property that Is in violation of any Environmentat Law. The preceding two santances shall not appiy to the presence, v .
use, or storage on the Property of small quantities of Hazardous Substances that ars generally recognized 10 be ap- ‘,
propriate 10 normal residential uses and to maintenance of the Property. )

Borrower shalt promptly give Lender written notice of any investigation, clalm, demand, lawsult or other acllon by any 8]
governmantal or regulatory agency or private party lnvolving the Property and any Hazardcus Substance or Environmental
Law of which Borrower has actua! knowledge. {t Borrowser learns, or Is notliled by any govertmental or reguiatory authorily,
that any ramoval or other remediation of any Hazardous Substance atfecting the Property 18 necessary, Borrower shall
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promptly take ali necessary remecial actions in accordance with Enviconmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those subatances defined as toxic o hazasdous substan-
ces by Environmental Law and the foliowing substances: pasoline, kerosena, other flammabie o toxic petroleum products,
toxic pesticides and herbicidas, volatile soivents, materlais comalning asbastos or formaidehyde and radioactive mateals.
As used In this paragraph 20, "Environmental Law" means fodoral faws and laws of the jurisdiction whiere the Property is lo-
cated that retate to heatth, sataty or environmentat profection.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as toliows:

21, Acceleration; Remadiss. Lender shall give notice to Borrower prior to acceleration follywing Borrower's breach of
amy covanant or agreemaent in thls Security lnstrument (but not prior to acceleration under paragraph 17 unless appiicable
faw provides otherwise). The notice shall specify: (a) the defauit; (b) the action vequired to cure ihe default; (¢) o date, not
Jasz than 30 days from the date the notlce Is given to Borvower, by which the default must be cared; and (d) that fallure to
cure the default on or before the dite specitied in che notice may result in accaleration of the sums secured by this Security
Instrument, foraciosure by judidal proceeding and sale of the Property, The notice shall further Inform Borrower 27 the right
to reinstate after acteleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Bor:ower 10 acceluration and foreciosure. 3 the default Is not cured on or before the date specified in the
notlcs, Lender at Its 2pton may require imimedlate payment i full of al) sums secured by this Security lastrument without
further demand and ma> foreciose this Security Instrument by judidal proceeding. Lender shall be entitied to <ollact all ex-
pensas Incurred In pursuing Wv) remadles provided In this paragraph 21, Including, but not fimiced to, reasonable attorneys’
feas and costs of ttle evidence,

22. Reloase, Upon reyment of alt sumsa secured by this Secuity Instrument, Lender shall release this Security
instrument without charge to Borrower “Borrowar shail pay any recordation costs.

23. Waiver of Homaestead.  buruwer walves all right of homestead examption in tha "roparty.

24, Riders to this Security Instrumeric. If one of more riders are exaculed by Borrower and recorded togather
with this Security Instrument, the covenants a~d agreements of each such rider shall be Incorporated into and shall amand
snd supplement the covenants and agreements T ii's Securlty Instrument as If the rider(s) wera a pait of this Security
instrument,

[Chack applicable box{es))

Adjustable Rate Rider [ conaominium Rider 3 1-4 Femily Rider
D Graduated Payment Ridoer K‘ Planned U Oavelopment Rider D Biweelly Payment Rider

B Salioon Rider D Rata Improverier. Puaer D Seconct Home Ridar

(7 otherts) tspecity}

BY SIGNING BELOW. Borrower accapts and agrees (o the terms and covenzats contained in this Security Instrument

and in any rider(s) execuiad by Borrower and recorded with 3,

, State bBank of Crun’ryside as Trustee under
Witnesses: Trust ggreement cdaies February 3, 1993 and
known Trust Nugbe: 93-1238 (Seah

~Borrower

(f“'"‘"'"“"‘“_ (Soal)

~Boreower

Chriabbi (Seal)
~Barrower

{Seal)
~Borrower

Forra 3014 9/90
(page & of 7 pages)
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{3pace Below This Line For Acknowledgmemt}———

STATE OF ILLINOIS, County 1s: Gaa—/f/

1 ﬂ;f# L]ﬂé’ #DEN B _ aNotary Public In and for saki county and state, do
hereby cortify that  \Swespw) & JUT2#. TLUST =L K.

persanatly known to me to be the same person(s) whose name(s) is/ara subscribed 10 the loregoing instrument, appwod'

belore me this day in person, and acknowledged that he/sheithey signed and delivered the said instrument as hls/her
free and voluntary act, for the uses and purposes therain set forth.

Given under my hard and official seal, this 16TH day uvi APRIL, (996

o Mﬁ)

JSI-'FIU:\L SEAT

AM CREADE

This Instrument was prepared by: NOTARY PusLic STX\S- L)
COLE TAYLOR BANK BAY COMMISSION Exp. 15 ) VOIS
5$501 WEST 79TH STREET

A 2461998
BURBANK, NLLINOIS 40459

My Commission expires: -»~IL 23, (994

initlals

Form JO14 9/90
{page 7 of 7 pages)
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Losn No. 0290022278

KOVALS

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made thk6TH _ day of APRIL, 1994
and Is Incorporailed Into and shait be deemad to amend and supplement the Morigage, Deed of Trust or Security Deed (lha
*Security ingtrument”) ot the same date, given by the undersigned (the "Borrower™) to secure Borrower's Nate to
LOLE TAYIOR BANK (the "Lender")
of the same date and covering the Profen'x gescribad in the Security Instrumant and located at:
1200 GULF XEYS ROAD, IN, ILLINOIS 60120-

Fropwrty Addeesn)
The Property inciudes, but i not fimited ta, a parcei of land improved with a dwelling, together with other such parcels and

certain comme? xreas and facliittes, s described in
the Declaratisa of Protective Covenants for the Saragota Trails Homeowner's Association

{the "Declaration®}. Thy F’;.rcsny is a part of a planned unif development known as
Sarasota Trails Uuit #1

(Hume of Piannad Unll Devetopment)
{the "PUD"). The Property aisn ! «siudes Borrower's interest in the homeowners assoclation or equivalent entlty owning or
managing the common areas and fariifliss of the PUD (the "Ownars Association”) and the uses, benetiis and proceeds of
Borrower's Interest.

PUD COVENANTS, In addition 6 th) covanants and agreements made [n the Securily Insirument, Borrower and
Lender further covenan! and agree as follows.

A. PUD Obligations. Borrower shall peiiran; all of Borrower's obligations under the PUD's Constituent Documents.
The "Constituent Documents” are the: {i} Declararz2 (I} aticles of Incorporation, trust Instrument of any equivaient
documant which creates the Owners Assoclation; axd 7 -any by-iaws or olher ruies or reguiations of the Owners
Association. Borrower shall promplly pay, when due, &' dues and assessments imposed pursuant to ihe Constituent
Documants,

B. Hazmard Insurance. S0 long as the Owners Assoclat.ar maintains, with a generally accepted Insurance carrler, a
"masier” or "blanket” policy insuring the Propecy which Is satislacior; 17 Lender and which provides Insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, |w'uding fire and hazards included within the term
"extended coverage,” then:

{) Lander walves the provision In Uniform Covenant 2 for the morthly Zayment to Lender of the yearly promium
inatalimenis for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Cavenant 5 10 maintain hazard ing’rance coverage on the Property is
deemed satisfied 10 the extent that the required coverage Is provided by the Owners Ast ociation policy.

Borrowar shall give Lender prompt notice of any Japse in required hazard insurance = veruge providad by the master
or blanke! policy.

In the event of a distribution of hazard Insurance proceeds In liau of restoration of repad. «'owing a loss to the
Progerty, or to common areas and faciiities of the PUD, any proceeds payabie to Borrowsr are hercoy easigned and shall
be paid 10 Lender. Lender shail apply the proceeds to fhe sums gecured by the Securlty Instrument, with ~nv axcess pald
10 Borrower.

C. Public Liablifcy Insurance.  Borrower shall take such actlons as may be reasonable 0 insure that the Owners
Association maintaing a public labliity insurance policy acceptable in form, amount, and extent of coverage 10 Lender.

D. Condemuation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrowekin
connect:on wih any condemnation or other taking of ail or any part of the Property or the common areas and faciities of 1h{
PUD or for any conveyance in lleu of condemnation, are hereby assigned and shall be pakd 10 Lender. Such proceds sham
be applied by Lender to the sums secured by the Security Instrument &s provided In Uniiorm Covenant 8.

§. Lender’s Prior Consent, Berrower shail nol, except after notice 1o Lender and with Lender's prior writt‘?i
censant, either parittion or subdivide tha Property or consent to:

MULTISTATE PUD RIDERIngle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT rom mo 9/90
QFS Furm GO00812(5
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Loan No, 0290022278

(1 the sbandonment or termination of the PUD, axcept for abandonmaent of termination required Yy law In the case
of submtantial Gestruction by fire or other cesualty or in the case ot a taking by condemnation ac ermingnt domain;

() any amendment 1o any provision of the Constituent Documents If the provision Is Tor the express benefit of
Lander;

(i) termination of professional management and assumption of selt-management of the Owners Association; or

{iv) any action which would have the eftact of rendering the public llablity insurance coverage malmained Dy the
Owners Association unacceptable to Lender,

F. Remedies. if Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become addhional debt of Borrower securad by the Sucurity
instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interesi from the date
of dishursement a1 the Note rate and shail be payable, with inteest, upon notice from Lender to Borrower requesting

paymen.
BY SIGNING BELGW, Botrowar accepts and agrees to the terms and provisions contained in this PUD Rider.

HETE:D EYOMERATOE CLAUSE State Bank of Countryside as Trustee under
.Thix Fote e tuoraon 0y Duars el gl Sowncsite, ant Trust cement dated February 3, 1993 and
Dot 0y a Trales an At 2H N0t €080 0 known Trust Number 93-1238
e '." [P TV RS FO AT LT A Y e B T A Stoie JLLLACNY Iin {Saw
l;' “.‘ BRI 4 LR R NS TR TR AR IONE peed / -Borrower
H:.-., N " a7 “ . ;\a wh . C
[ A T L ot ;., : K v ' X ( —
o e e X  EE——

y b Ln T FR ¢

ot A AN . | . o .

[P S N N TR
[ AT I T S TR BRI+ JYEIE TR T T

f,‘zl‘! ALY R S P T R S B‘t]se
LG LHIL L ST I AU N PN L A Bt N ~Borower
BUL ETL Wt R b v e b Tt e
, .- - . - ] . N ) s v )

gl;., TN FUPRY IS S PP PR L T PR P A

SO PO S SO 27 VO A A R R Wt T RO AV Seq

‘ . L P Y L v Vi

GF peni ol EE N T2 am oy S e La D gty = Gﬂ'( 0
vor Lo Pt o dsty dlu e et poaer e el o e ~Borvower

[FANEREE

Pooor wl ms ey ons e canan s e o

[FEI VRIS SERCS RV S FRY RIS B RS 2 TTNNE XTI FEI ."-_-7'.'-5 .L: 5
from I sale of Gilier Giypuditon '\he;rreu}, pisenite JI5ing {Sen
~ =Horrower
L) (Sen))
-Borruwer
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Optlon)

THIS ADJUSTABLE RATE RIDER Is mada thi$6TH day of APRIL, 1994 ,
and I8 incorporated into and shall be deemed to amend and supplement the Mortgage, Daed of Trust or Security Deed (the
"Securlty Instrument™} of the same date given by the undarsigned (the "Borrower} to secure Borrower's Adjustabie Rate
Note (the "Note") toCOLE TAYLOR BANK
(the "Lendes") of the same dete and covering) the property described in the Sacurlly Instrument and localed ai:

1200 GULF KEYS ROAD, ELGIN; ILLINOIS 60120-
{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT.  THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUsTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THESORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT T2 ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVENANTS 11 addition to the covenants and agreemenis made in the Securlty Instrument, Borrower
and Lander further covenant and ag e as foliows:
A. ADJUSTABLE RATE AND -ONTHLY PAYMENT CHANGES
The Note provides for an initial irte; 6% rate of §.625 %. The Note provides for changes In the adjustable
interest rate and the monthfy payments, as fo/ows:
4. ADJUSTABLE INTEREST RATE AND \MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable Interest rate | will pay may cha:ow sn the first day cMAY, 1997 . and on that day
every 12th month thereafter. Each date on which my aclj sstabla Interest rate could change is called "Change Date.”

(B) The index

Beginning with the first Change Date, my acjustabla interest rate wili be basad on an Index. The "Index" is the weekly
average yleid on United States Treasury securlties adfusted 10 & coistant maturity of 1 year, as made avallable by the
Federal Reaerve Board. The most recent index figure avallable as ci'tha rate 45 days before each Change Date I8 called
the "Current Index *

It the Index is no langer available, the Note Hokder will choose a new-Index that is based upon comparable
information. The Note Halder will give me notice of this choice.

(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by aoring
Two and Three Quarters
pefcentage point(a){ 2.750 %} to the Current Index. The Note Holder will thentaund the result of this addltion to
the nearest one-eighth of one percemage point {D.125%). Subject 10 the limits stated in Section 4D, below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficier; rapay the unpald
principal that t am expected to owe at the Change Date in full on the Maturity Date at my new Interest rite » substantially
equaf payments. The result of this calculation wili be the new amount of my monthly payment.

(D) Umits on Interese Rate Changes

The interest cate | am required 10 pay a) the first Change Date will not be greater than 8,625 % gr:less
than 4.625 %. Thereatter, my adjustable interest rate will never be Increased or decreased on any singis .
Change Date by more than  Two o
percentage polnt(s) 2.000  %)rom the rate of interest | have been paylng for the preceding 12 months. My Interest
rate will nevar be greater than 12,6285 %, which Is called the "Maximum Rate". "

{E) Effective Date of Chunges v

My new Interest rate will bacome etfective on ench Change Date. | wil pay the amount of my new monthly pay- ment ~1

beginning on the flrst monthly payment date after the Change Date until the amount of my monthly payment changes again.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDERgle Family -{ Year Treasury Index
GFS Form G000233 (5F5) Page 1af 3 Fannie Mae Unlform Instrument ~ Form 3118 1/89
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(F) Notice of Changes

The Note Holder will deliver or mall to me a natice of any changes In my adjustable interest rate and the amaint of
my monthly payment bafore the gHtactive date of ady change. The notice will include Information required by law to be given

ma and also tha titie and jelephone number of a person who will answer any guestion | may Pave rogarding the notice.
B FXED INTEREST RATEOPTION o ror A g

The Note provides for the Borrower's option to convert from an adjustable interast rata with interest rate limite to &
fixed Interest rate, ag follows.

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Optlon that | can axerclse uniess | am In default or this Section 5(A} wil! not permit me to do so.
The "Conversion Ontion™ is my option to converl the Interest rate | am required to pay by this Note frova an adjustable rate
with intarest ratc InmYa to the fixed rate calculated under Section §(8) below.

The convarsiun can only take place on a date(s) spacified by the Note Holder during the psriad beginning on the firsl
Change Date and sndin; r:: the filth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate Is callod the "Convnation Date.”

If | want 10 exercise ths Conversion Option, | must first meet cartaln conditions. Those conditions ase that: (i) ) must
give the Note Holder notice that L'wrnt to do s0; {ij) on the Conversion Date, | must not be in default under the Note or the
Security Instrumant; (I} by a date specifiad by the Note Hoider, | must pay tha Note Holder a conversion fee of U.S.
6_L.412.25  :and(iv) { must slar 73 give the Note Holder any documents the Note Holder requires to eftect the
convorsion.

(B) Calculation of Fixed Rate

My new, fixed imerest rate will be equai tc th, Federal Natlonal Morigage Asoclation's required net yleid as of a date
and tims of day specified by the Note Hoider for ) if the eriginal term of this Note is greater than 15 years, 30~yuar fixed rate
morigages covered by applicable 60~day mandatory Calivery commitments, plus five-sighths of one percentage poim
(0.825%), rounded to the neares! one-eighth of one parcanage point {0.125%), or (if) if the original term of this Note is 15
years or less, 15-year fixed rate morigages covered by apiftzable 60~day mandalory delivery cormiiments, plus five~
eighths of one percentage point (0.625%), rounded 1o the neaics* one-eighth of one percentage polnt (0.125%). If this
requirad net yiekd cannot ba determined because the applicable coruriunsnts are nst available, the Note Holder will deter~
mire my Interest rate by using comparable information. My new rate cat.uiated under this Sectlon 5(B) will not be greater
than the Maximum Rete stated in Saction A(D) above.

(C) New Paymaent A mount and Effective Date

it t choose to exarcise tha Conversion Option, the Note Holder will determiire 12 amount of the monthly payment that
would be sufficlent to repay the unpaid principal | am expecied to owe on the Converzinn Date in full on the Maturity Date at
my new fixad interest rate in substantially equal payments. The result of this calcuta’sn-wili be the new amount ¢. my
monthly paymant, Beginning with my first monthly payment after the Conversion Date, | will pay the new amount as my
monihly payment until tha Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the canditions stated in Section B 41 Yiu» Adjustable Rato
Rider, Unitorm Covenant 17 of tha Security Instrument is amended to read as follows:

Transter of the Property or a Beneflclaf Interest In Borrower. if all or any part of the Property ¢4 sny interest in it is
soki or ransterred (or it a beneficlal interest In Borrower I8 sold or transterred and Borrower is not a naturai person)
without Lender's prior written consent, Lender may, af #ts option, require immediate payment in full of all sums senured
by this Securlty Instrument. However, this option shall net be exercised by Lender If exercise is prohibited by faderai law
ag of the deta of this Security Instrument. t.ender also shall not axercise this option If: (a) Borrower causes to be submitted
to Lender information required by Lender 1o evaluate the intended transieree as If a naw loan were being made o the
transferse; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan assumption and

pwthat the risk of a breach of any covenant or agreement in this Securlty instrument is acceptable tc Lender.
N To the extent parmitted by applicable law, Lender may charge a reasonable tee as a condition L& Lender's consant 1o
_ &ho loan assumption. Lender also may requira the transteree to sign an assumption agreenient that is acceptable 1o Lender
. 'ilnd thai obligates the transferea to keep all the promises and agreements made In the Note and in this Security Instrument,
- Borrower wili continue to be obligated under tha Nofe and this Security Instrument unless Lender roleases Borrower in
- writing,
]
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If Lender exercisis the option to require immedciate payment In full, Lender shall give Borrower notice of
acceleration. The notice shall provida a perlod of not less than 30 days from the date the notice Is delivered or malied
within which Borrower must pay all sums secured by this Security Instrument.  If Borrower falls to pay these sums prior to
the expiration of this period, Lender may Invoke any remadies permitied by this Security Instrument without further notice

or demand on Borrower.
2. It Borrower exircises the Conversion Optlon under the conditions slated in Section B of this Adjustable Rate

Rider, the amendment to Uniform Covenant *7 of the Security Instrument contained in Section C 1 above shall then cease
1o be in effect, and the provisions of Unilorm Covenant 17 of the Securlty Instrumant shall instead be in effect, as follows:

Transfer of the Property or a Beneficll Interest In Borvowaer. If all or any part of the Property or any interestin ft is
soid or transiorred (or if a beneficlal interest in Bosrower s sold or transferred and Borrower I8 not a natural person)
without Lender's price writlen consent, Lender may, 21 its option, require immediate payment in full of all sums secured
by this Sacurlty Izctrumett. However, this optlon shall not be exercised by Lendsr if exercise Is prohibited by federal law
a8 of the date of thiz Gucurity Instrumant.

It Lender exercige:, this option, Lender shali give Borrower notice of acceleration. Tha notice shall provide a perlod of
not less than 30 days frm ‘na date the notice I8 deliverod or malled within which Borrower must pay all sums secured by
this Security Instrument. It Burswer lalls to pay these sums prior to the explration of this period, Lender may Invoke
any ramadies permitted by this Szcurity instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrowel a2¢7uts and agrees to the terms and covenants contained In this Adjustable Rate
Rider.

STATE BANK OF COUNTRYSIDE AS TRUSTEE UNDER
TRUST AGREEMENT DATED FEBRUARY 3, 1993 AND

(Seal)

% -Borrower
v
¢... - S/L‘C___L____ (Seal

KNOWN ﬁ TRUST NUMBER 93-1238

-Borrower

&

A (Seal)
-Borrower

Q {Seal)
-Borrower

el Exbrincaen Blayse
b e s Lealn! Goantey .

TN, LelNenng o g v
BRSO L e e T
LI R T L S P ) 441 1 RN
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RN SV hb RS mare s wr ey provetd aeshiy:
fros the Sale uf Olher teapusition thereol,
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