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EQUITY LINE OF CREDIT
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This Equity Ling of Cradit Morigige is madathis . 8th  dayof _ _July . _ 1996

between the Mortgagor, Josepb E. snd Donna J. Griffin, his wife, tenants by the entirety

(tharein "“Borrower"), and the Moﬂgagem l.4Salle National Bank a nanona! bankrng association, whose address is 135
South LaSalle Strast, Chicago, lilinois 80674 {tharsin “'Lender’).

Whereas, Borrower and Lendeér have entered infa_an Equity Ling of Credit Agreement (the “Agreement’), dated

Jduly 8 15 96 | pursuantty which Borrowsr may from time ta time borrow from Lender sums
which shall nat in the aggregate outstanding principal balance exceed $ . 200,000.00 _  _ _ plus intersst.
Borrowings under the Agreament wilt take tha torm of revolving credit foans as described in paragraph 16 below (‘Loans’ ).
interast on the Loans beorrowed pursuant to the Agresment is puvable at the rate or ratas and at the time provided for
in the Agresmant. Unless otharwise agreed in writing by Lender and 2orrawsr, all revolving loans outstanding under the
Agreement on or after . July 8 e e e
..2003 together with interast thergon, may be dedared du» aﬂd pnvabie on demand. In any event all Loans
borrewed under me Agreamant plus intersst thereon must be repaidby . July. 8 ,20 (16
{the "Final Maturity Date”).

r«qu

To Secure to Lender the repayment of the Loans made pursuant to the Agreemant, as2mended or modified, with interegt
thereon, the payment of all other sums, with interest thereon, advanced in accordante Ferewith to protect the securil’y
of this Morigage, and the performance of the convenants and agreements of Borrower contained hereln and in the Agree-

men!, Borrower does hareby mortgage grant and convey 10 Lender the folloving described property
located in the County of _ Cook . State of Hlinois:

Lot 1 in Greensward Unit 1, belng a subdivision of part of the eaat 1/2 of t'e, southwest é".
1/4 of section 23, township 42 north, range 9, east of the third principal meridian, ¢
in Cook County, Illinecis. E.'*
%
<

which has the address of Une Heath Way, South Barrington, IL 60010 PIN#O1-23-308-001 .
thersin “'Property Address™')

Together with all the improvements now or harealter erected on the property, and all easemants, righls, appuntenances,
rents, royaities, mineral, ol and gas rights and profits, water, water rights, and waler stock, and aft tixtures now or hereaftar
attached tc the property, all of which, including replacements and additions thereto, shall be deemed to be and ramain
a part of the property coverad by this Mortgage: and all of the foregaing, logether with said property {or leasshold estate
it this Montgage is on a leasehold) are herein referrad 1o as the “"Fropenly',

Borrower covanants that Borrower is lawfully seized of the estats hereby conveyed and has the right to mortgags, grant
and convey the Property, and that Borrower will warrant and dafend generaliy the titte to the Proparty against &l claims
and demands, subject to any mortgagaes, deciarations, sasements or restrictions listed in a schedule of axceptions to coverage
in any title insurance policy insuring Lender's intsrast in the Property.
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7. inspection. Lender may make or cause to be made reasonabie entries upon and inspections of the Proparty, previded
that Lender shall give Borrower notice prior to any such inspeclion specifying raasonable cause thereof ralated to Lender's
interest in the Property.

+ 8. Condemnation. The Praceeds of any award or claim for damagas, direct or consequential, in connection with any ¢on-
*; demnation or other taking of the Property or part herecf, or for conveyance in lieu of condemnation, are hereby assigned
! and shail be paid to Lender in the svent of a total or partial taking of the Property, or part hareof, or for conveyance in
¢ lieu of condemnalion, ara haraby assigned and shall be paid to Lander. in the event of a total or partial laking of the Propenty,

§ the proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to Borrower.

(Y e Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make
an award or setlle a claim for damages, Borrower fails (o respond to Lender within 30 days after tha date such notice
is mailed. Lender is authorized 10 collect and apply the proceeds, at Lender's aption, either 1o restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds ta principal shall not excead
or pastpone the due date of any payment due under the Agreement or change the amount of such payment.

9. Borrower Not Re’aased. Extension of the time for payment or modification of any other term of the Agreement or this
Mortgage granted by Le::der lo any successor in interast of Borrower shaii not operata to release, in any manner, the iiabili-
ty of the original Borrowar and Borrower's successors in interest. Lender shall not be required to commence proceedings
against such successors ri rafuse to extend time fcr payment or otharwise modity any term of the Agreement or this
Mortgage by reason of any damand made by the original Borrower and Borrower's successors in interest.

10. Forbearance by Lender Not a ‘walver. Any forbearance by Lender in exercising any right ar remedy under the Agree-
ment or hereunder, or otherwise atf<iaed by application law, shall not be a waiver of or preclude the exercise of any such
right or remedy. The procurement of insurince or the payment of laxes or other liens or charges by Lender shall not be
2 waiver of Lender’s right to accelerate the maturity of the agreernent secured by this Morigage.

11. Remedies Cumulative. All remadies provided in this Mortgage are distinct and cumuiative to any other right or remedy
under this Mortgage or afforded by law or equiiv. und may be exarcised concurrently, independently or successively.

12, Successors and Assigns Bound; Joint and Sevarai Liability; Captions, The covenants and agreements herein con-
tainad shali bind, ant the rights hereunder shall inure 1) the-raspective successors and assigns of Lender and Borrower.
All covenants and agreements of Borrowers shall be joinl and several. The captions and headings of the paragraphs of
this Mortgage are for convenience only and are not to be used (o iaterpret or define the provisions hareof. The term interes!
as used hergin shall mean and include all finance charges unuer the Agreement.

13. Notice. Except for any notice required under applicable law to be-i an in another manner, (a) any notice to Borrower
pravided for in this Mortgage shall be given by mailing such notice by ce.ifad mail, addressed to Borrower al the Property
Address or at such other address as Borrawer may designate by notice to Lent'er as provided hersin, and (b} any nolice
to Lender shall be given by certified mail, return receipt requested to Lende’s audress stated heraein or to such other ad-
drass as Lender may designate by notice to Borrower as provided herain. Any (ot ce provided for in this Morigage shall
he deemed o have been given 1o Borrower or Lender when given in the manng. dasignated therein.

14, Governing Law; Severability, This Mortgage shall be governed by the law of the Siete of llinois. in the event that
any provision or clause of this Mortgage or the Agreement conllicts with applicable law, such 2enflict shall not affect other
provisions of this Mortgage or the Agresment which can be given effect without the conflicting rrevision, and to this end
the provigions of the Mortgage and the Agreement are declared to be saverable.

15, Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Murtgage at the time
of execution or after recordation hereof.

16. Revolving Credit Loan. This Morigage is given to secure a revoiving credit loan and shatll secure not only presently
existing indebtedness under the Agreement bu! also future advances, whether such advances are obiigatory or lo be made

at the option of the Lender, or otherwise, as are made within 20 years from the date hereof, to the same extent as If such
future advances ware made on the date of the execution of this Mortgage, although there may be no advance made at
the time of execution of this Mortgage and although there may be no indebtedness secured hereby outstanding at the
time any advanca is made. The lien of this Mortgage shall be valid as to a'l indebtedness secured hereby, including future
advances, from the time of its filing for record in the recorder’s or registrar’s office of the county in which the Property

s focated. The tolal amount of indebtedness secured hereby may increase or decrease from time to time, but the fotal =
unpaid balance of Indebtness secured hereby (including disbursements which the Lender may make under this Martgage, c'>
the Agresment, or an olher document with respact thereto) at any one time outstanding shall not exceed a maximum & :
principal amount ot § 4 »000.00 plus interest thereon and any disbursements made for payment of taxes, s
special assessmants or msurance on the Property and interest on such disbursements (all such indebtadness being o
harainafter refarred to as the “maximum amount secured hereby'’). This Mortgage shali be valid and have priority over @
all subsequent liens and encumbrancas, including statutory liens, excepting solely taxes and assessments levied on

the Property, to the extant of the maximum amount sacured hereby.
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